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General Corporation and Investment News 


RAILROAD - 


Acacia Mutual Life Insurance Co., Washington, D. C. 
—September is Record Month— 

For 17 consecutive’ months now this company has set an all-time 
new business record over any othcr corresponding month in the entire 
history of the company. 


Preliminary figures for September follow: 


Gain 
Amount Over 1943 
Written Nabe OE Saree ee $8,082,000 4.1% 
PaGee. ce uiee Sa 7,704,000 17.3 
Pee trea te gn 5,572,000 15.0 


It was announced that the entire company will within a few days 
go over its 1944 placed objective of $67,300,000. Placed business for 
the nine months has already gone over $64,500,000. 

Por the first nine months of 1944, the net increase hit $46,700,000 
or $330,000 over the same figure for the entire year of record-breaking 
1943. This.asteunding net increase brings the business in force as 
of Sept. 30 to over $561,000,000.—V. 160, p. 1393. 


Adams Express Co.—Quarterly Report— 


Based on market values as of Sept. 30, 1944, the net*assets of the 
company applicable to its outstanding securities were $33,800,422 
equvalent to 355°% of the principel amount of the funded debt out- 
standing in the hands of the public on that date. On this basis the 
net assets applicable to the common stock were $24,299,922, equivalent 
to $18.33 per share on the 1,325,399 shares outstanding in the hands of 
the public on Sept. 30, 1944, which compares with $23,274,055 as of 
Dec. 31, 1943 and $24,181,049 as of Sept. 30, 1943, equivalent to 
$15.90 and $16.52 per share, respectively, on the 1,463,400 shares of 
common stock then outstanding. Cash and U. 8S. Government Obliga- 
tions at market value as of Sept. 30, 1944 totaled $4,696,201, as 
compared with $6,714,330 as of Dec. 31, 1943 and $7,071,460 as of 
Sept. 30, 1943. 


Consolidated Income Account % Months Ended Sept. 30 

















1944 1943 1942 1941 

Divs. inc. on securities $777 203 $731,088 $772,004 $879,357 
Interest on securities __ 139,760 11,553 56,954 25,897 
Interest on advances to 

Adaumex Secur. Corp.” 791 1,583 Re. 

Total. income ~~ $917,754 £844,224 $828,959 $905, 254 
General expenses -_- 123,090 124.407 126,019 128,740 
Interest : ae 297,922 297,922 297,964 298,357 
Provision for estimated 

Federal income taxes_ 12,750 15,000 25,000 a ct al 
Prov. for other taxes___ 17,840 18,693 25,392 25,470 

Net income ._._- sak $466, 152 $388,202 $354,584 $452,687 
Balance, swrpl. Dec. 31 4,395,445 4,302,497 4,244,258 4,141,836 
Adj. 1948 Ped. tax_____ 2,759 Se ais Po ES om 

‘Total surplus .__-.. $4,864,357 $4,690,699 $4,598,842 $4,594,572 
Commen dividends 198,791 219,491 219,491 219,491 
Write-off of undeprec. “2 

bal. of prop. and egp. yee is ee 5,705 

Earn. surpl. Sept. 30 $4,665,565 $4,471,208 $4,379,351 $4,369,376 

Comparative Consolidated Balance Sheet 

As:ets— Sep. 30, 44 Dec. 31, 43 
Cash ‘3 _.. $2,628,988 $2,935,420 
U; 8S. Government ‘obligations- —at cost 2,066,038 3,775,424 
Accrued interest and dividends - 111,947 59,738 
Amount reveivable for securities sold- not cel. 33,571 21,610 
Accounts receivable—other __. 250 17,400 
10-year 4% note—Am. Int. Corp. (non-nego.) 1,900,900 te 
Inv. in Adamex Sec. Corp.—at cost 100,000 100,000 
Other securities—at cost__ 27,203,814 28,778,696 

Total BRE SERS _.... $34,044,608 $35,688,287 

Liabilities 
Callateral trust 4% bonds, 1947 $1,241,500 $1,241,500 
Collateral trust 4% bonds, 1948 1,375,500 1,375,500 
10-yeur 4%‘) debentures, 1946 : 6,883,500 6,883,500 
Amount payable for secur. purchased—-not rec. 311 51,290 
Accrued int. incl. unclaimed matured interest_ 93,586 161,125 
Accrued taxes and expenses._.___...-._._-- 55,539 61,156 
Reserves for contingencies._..._ ___ aotitidy 53,401 111,333 
Common stock (par $172 ..-£_-..__-_- 1,325,399 *1,463,400 
Capital strpis: om... > ee Le 18,390,307 19,944,037 
earned: SUrpeus ©... a ee aa 4,665,565 4,395,445 





SEMNOUND ics aati hid epiaachis batted Gh coke mls eas cietng ale $34,044,608 $35,688,287 
*Represented by 1, 463, 400 shares at assigned: value of $1 per share. 


- Another Change in Holdings— 


According to a report to the SEC, this company in’ September 
acquired 31,600 shares of common stock of Lamson Corp. of Delaware, 
making it the owner of more than 10% of that company’s stock.— 
V,, 160, p. 1393. 
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Aeronca Aircraft Corp.—New Financing— 


F. Eberstadt: & Co. have entered into a contract with the corpora- 
tion for the marketing of 75,000 shares of $10 cumulative convertible 
preierred stock: and 25,000: shares of common stock. The company, 
founded in 1928, was one of the earliest, and at the outbreak of the 
war was one of the largest manufacturers of light airplanes for per- 
sonal use. Since the spring of 1942 it has manufactured primary 
training, liaison and observation planes and gliders for the Army, and 
sub-assemblies for other manufacturers of military aircraft. 

The proceeds of the financing will be available for acquisition of 
additional manufacturing facilities and working capital. 

It is expected- that -a- registration statement will be filed shortly 
with the Securities and Exchange Commission.—V. 160, p. 1. 
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Air Reduction Co., Inc.—Expansion— 

Charles E, Adams, Chairman, on Oct. 9 announced that this com- 
pany has acquired the Hospita] Supply Co. and Watters Laboratories 
Consolidated, two long established concerns in the New York metro- 
politan area. 

They will be operated as a divisions of the Ohio Chemical & Manu- 
facturing Co., an Air. Reduction subsidiary serving the medical and 
dental professions and the hospital field in the supply. of anesthetic 
gases and technical hospital equipment.—V. 160, p. 13 


Alabama Mills, Inc., Birmingham, Ala——WPB Forbids 


Company to Dismantle— 


The War Production Board has issued instructions to this corpora- 
tion, operators of a group of cotton: mills in Alabama, forbidding the 
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MISCELLANEOUS 


dismantling of plants in Jasper, Haleyville and Russellville and order- 
ing them to produce three million yards of textiles in the next taree 
months. It was reported that the corporation nad planned to ship 
the textile machinery to Brazil. The miils were instructed to produce 
ohe million yards each of sheeting, cotton driils, and osnaourg.— 
V. 157, p. 1142. 


Allegheny Ludlum Steel Corp.—Range Orders— 


The corporation is in production on stainless steel for use in the 
manufacture of thousands of army field ranges, it was announced on 
Oct. 16. These orders, the company said, involve enough stainless 
steel to have supplied the trim on about 300,000 pre-war model auto- 
mobiles.—V. 160, p. 1521. 


Alpha Portland Cement Co.—Earnings— 
12 Mos. End. Sept. 30-— 194-4 1943. 
Net sales 


1942 








Net after deprec. & “depletion __ *227,495 14,493 2,101,621 
RR NE ais ck etree om “ *82,923 $10,836 2,174,949 
eee eee a 49,614 31,810 90,725 
Federal tax provision___.-.___--~- palisain 280,572 796,155 
Provision for contingencies______-_ ers Ne 200,000) cde 

eli a $132,537 $298,454 191,288,069 
Dividends paid PRET Te BPS 591,356 919,064 i, 268,180 

II 6 ok ne $723,893 $620,630 7$19,889 
Earns. per common share____. Nil $0.50 2.03 

*Deficit, +Net profit.—v. 160, p. 1289. 

American Airlines, Inc -—Starts Freight Service— 

The company on Oct. 15 began ting freight to and 


shipments to 
from 43 cities in the natien, inaugurat the first regular air freight 
service of its type in the United States. 

Most shipments on the first day of service were war materials travel- 
ing on a priority basis, with consumer goods being carried in space 
not used by war cargo, company officials said. 

James A. Wooten, cargo tratitic manager, said the service would be 
a post-war boon to retailers in ali lines because it will permit them io 
operate on a smailer inventory and thus less invested capital and with 
proportionately less surplus to dispose of at a possible loss petause 
of obsolescenee and spoilage. 

“The operating savings ultimately will be reflected in lower prices to 
the consumer public,”’ he said. 

The tariff tiled with the CAB provides for four classifications—aA, 


B, C, and D—dependent upon such feeters as value, volume, censity, . 


perishability and fragility. The rates to the public, including pickup 
and delivery, average as low as 30 cents a ton-mile for Class D mer- 
chandise on 160-pound shipments. 
delivery are not used. The service is designed for greatest effectiveness 
over distances of 450 miles or more and on shipments of 25 vounds 
minimum. Included in American's air freight tariff is a special com- 
modity tariff for egricultural commodities with rates of approximately 
25 cents a ton-mile for perishables in shipmerts of 5,006 pounds mini- 
mum. 


Flies Atlantic 14 Times Each Day— 


The wartime global operations of American Airlines for the Air 
Transport Command of the U. 8S. Army Air Forces were revealed on 
Oct. 14 for the first time, with War Department permission, by A. N. 
Kemp, President. Since April, 1942, when American Airlines made its 
first survey flight across the North Atlantic, the airline has flown, in 
its contract operations to six continents and across the seven seas, 
serving 33 countries. In the period August, 1943-July, 1944 alone, 
American Airlines has flown 11,634,309 miles in tramsoceanic flight, 
the equivalent of 465 times around the world, and carried in that time 
23.987 passengers. 

Mr. Kemp also made public for the first time a summary of other 
contract services performed by American Airlines for the Army and 
Navy. 

Included in these operations from the United States were flights 
over routes to the British Isles, Africa, India, China, Alaska, South 
Amexica, Australia, New Guinea, and Greenland. 

“Our flight crews and operating staff are currently operating an 
average of seven round trips per day over the North Atlantic and in 
the 12-month period from August, 1943 to July, 1944 alone our pilots 
have flown a total of 61,505 hours and 23 minutes over that ocean,”’ 
Mr. Kemp said. ‘We are ready to operate commercially across the 
North Atlantic at any time military circumstances permit. In the North 
Atlantic we have a complete operating organization in the air and on 
the ground which can be converted to peacetime commercial service 
on 24-hour notice.""—V. 160, p. 1394. 


American Bosch Corp.—$12,000,000 V-T Credit— 


The corporation. has concluded arrangements for a VT credit for 
$12,000,000 with the National City Bank of New York, the Manufac- 
turers Trust Co., First National of Boston, Third National Bank & 
Trust Co. of Springfield, Mass., Bank of New York and the Rhode 
Island Hospital National .Bank of Providence. Interest on the bor- 
rowing will be 2%‘ annually, with a standby commitment fee on 
unused funds of % of 1%. 

Under the provisions of the credit arrangement, the company will 
not permit working capital to fall below $2,500,000 at any time, and 
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will not declare or pay any dividends if such payments reduce the 
net working capital to less than $3,500,000. The company also is 
prohibited from redeeming or acquiring any of its capital stock. 


Renegotiation of Contracts— 

Renegotiaticn of 1943 business will require.a 
according to Donald P. Hess, President, reducing 
ithe year to $1,109,691 frofi the $1,343,385" previously 
$233,694 reduction in profit is the difference between the 
originally set aside for renegotiatien and the amount actually 
paid, after application of Federal income and excess. profits 
Mr. Hess explained.—V. 160, p. 1177. 


American Brake Shoe Co.—To Merge Subsidiaries— 


A special meeting of stockholders will be held on Dec, 6 to consider 
a proposed merger with this company of National Bearing Metals Corp. 
and the Electro-Alloys Co., subsidiaries. Electro-Alloys Corp. was 
purchased a year ago and American Brake Shoe’s ownership of 
National Bearing was increased last August from the original 55‘, lo 
84% .—V. 160, p. 1289. 


-American Business Credit Corp.—New Directors— 

William M. Wetzel, Vice-President, and Howard A. Cashmore, Coun- 
sel, have been elected directors. : 

Mr. Cashmore who is a member of the law firm of Beekman & 
Bogue, has also been elected a member of the executive committee.— 


V. 160, p. 1177. 


American Cities Power & Light Corp.—Dividends— 


The directors have declared a dividend of $1.50 per share in cash, 
or 1/16th of a share of class B stock, on the $3 cumulative convertible 
class A stock, par $25, and a cash dividend of $1.3742 per share, or 
Ysth of a share of class B stock, on the $2.75 class A stock, par $25, 
both payable Nov. 1 to hclders of record Oct. 16. On Aug. 1, last, a 
distribution of 75 cents in cash, or 1/32nd of a share of class B stock, 
was made on the $3 class A stock. Payments already made so far 
this year on the $2.75 stock were as follows: Jan. 1 and April 1, 
343% cents each; and July 1, 68%4 cents, with option of receiving 
class B stock instead cf cash.—V.' 160, p. 321. 


American Colortype Co. (& Subs.)—Sales Increased— 


Period End. Sept. 30— 1944—-3 Mos.—1943 1944—9 Mos.——-1943 
Sales (orders booked) $2,949,780 $2,527,031 $10,787,471 $8,744,348 
—V. 160, p. 1289.’ 


’ American International Corp.—Quarterly Report— 


The net assets of corporation on Sept. 30, 1944, based on market 
quotations (or in the absence therecf, on basis of valuations ap- 
proved by directors) amounted to $20,807,443, equivalent to 347% 
of ‘the’ $6,000,000 loaned by Bankers Trust Co. and 263% of the 
aggregate $7,900,000 loans outstanding on Sept. 30, 1944. 
deducting the principal amount of these loans the balance of net assets 
on Sept. 30, 1944 amcunted to $i2.90 per share of common stock, 
as compared with $11.49 at Dec. 31, 1943 and $11.95 at Sept. 30, 
1943. 

Comparative Income Account, Nine Menths Ended Sept. 30 
z 1944 1943 
$555,000 $525,193 

38,370 41,423 


refund of $3,397,989, 
the net profit for 
reported. The 
$2,500,u00 
to be 


taxes, 


Income dividends on: securities___- Feo 
Income interest on securities_____. 
Income compensation received 


~ Allied 
Machinery Co. of America___- sesh iat 


2,700 
$596,070 
107,803 
286,786 
13,832 


.Net income i. . hed $187,650 
Preferred dividends paid____-___--.-._-_-_ 200,000 


*No provision believed necessary for Federal income taxes. 


2,700 


$569,316 
104,435 
350,970 
11,327 


Total income 
General expenses ______- 
Interest Aa eR Par MERE RAR 
*Provision for miscellaneous takes_- 


$102,583 
250,000 





Comparative Balance Sheet 
Sept. 30, 44 Dec. 31, '43 
$1,816,765 $1,118,695 
1,600,891 2,000,000 


ESS SAID oO ETT OS a oc SE RUE OE! 
U. &S. Government obligations—at cost_______~ 
Accrued interest and dividends___......__-___ 57,928 38,410 
Amount receiv. for secur. sold—not delivered__ 104,481 9,555 
Accounts receivable—other - ate é 1,500 1,066 
Invest. in Allied Machinery Co. of America____ 208,802 211,723 
Other -eseurities  . =. 2 tee. 15,273,118 15,818,526 


_. $19,063,484 $19,197,981 





he SSSR APNE ee a 
Liabilities— 
3% % loan—Bankers Tr. Co., due June 30, 1952 
4%% loan—Adams Exp. Co., due June 30, 1954 
20-year 5%% debs., due Jan. 1, 1949________ 
Amt. pay. fcr secur. purch.—not received____ 
Accrued int. incl. unclaimed matured interest- 
Other accts. pay. & accr. tax. & expemses_____ 
“Gammon. seek — .. HORS 
Capital surplus __-..- ~~~ 
Earned surplus - PB de ps 


$6,000,000 
1,900,000 


227,810 
17,463 
1,000,000 
2,531,186 
7,478,898 


81,354 
14,974 
1,000,000 
2,531,185 
7,535,970 





MDNR Fe i Le ooeeelee ule. oes CID OSE 404 619, 297;061 
*Issued 1,060,955 shares, no par, less in treasury. 60,955 shares.— 
V. 160, p. 530. . 4 


American Machine & Foundry Co.—Renegotiation— 


’The company has completed renegotiation of war contracts for the 
year 1943, resulting in a gross refund of $520,000 to the Government 
and a net refund of $47,304 after State and Federal tax adjustments. 
Net income after taxes was reduced. by $47,304. The amount, the 
company pointed out, was provided for by a reserve of $50,000. The 
excess of $2,693 will be adjusted in the 1944 report.—V. 160, p. 722. 


- American President Lines, Ltd.—To Be Paid $7,000,000 
For Loss of “President Coolidge” — 


The War Shipping Administration has agreed to pay this corpora- 
tion $7,600,000 for the loss of the pre-war liner ‘President Coolidge,”’ 
sunk by mine in the Southwest Pacific Oct. 26, 1942, without loss 
of life, it was announced on Oct. 7. The decision is in accord with 
provisions of the Merchant Marine Act of 1936 and conforms to 
requirements laid down by ,the Advisory Board on Just Compensation 
appointed by President Rooseveit. 

One of the largest combifiation freight and passenger vessels flying 
the American flag before the war, the ‘President Coolidge’ was 
completed by the Newport News Shipbuilding & Dry Deck Co. in 
October, 1931. Cost of construction was $8,017,690. The ship’s dead- 
weight tonnage was 17,200. 
trans-Pacific trade between the West Coast and various ports in 
China, Japan and the Philippine Islands. 

oon after Pearl Harbor, on Dec. 31, 1941, the liner was bareboat 
chartered by the U. S. Maritime Commission and transferred to the 
WNavy.—vV. 160, p. 1178. 


American States Utilities Corp.—Hearing Date— 


Corporation’s application for an additional six months’ 
of time in which to comply with a Securities and Exchange Commis- 
sion dissolution order will be considered at a hearing Oct. 26.—V. 159, 
p. 2410. ° 


American Stores Co.—September Sales Up 7.2% — 
Period End. Sept.30— 1944—Month—1943 1944—9 Mos.—1943 
$ 


$ $ $ 
Sales m 16,379,484 15,267,860 158,203,284 148,083,432 
—V. 160, p. 1394. 


American Telephone & Telegraph Co.—Quarterly Re- 


port... 

Walter S. Gifford, President, states: 

‘War needs still prevent our making the switchboards and telephones 
which we must have if we are to provide telephone service for every- 
one who wants it. We were able to increase the number of telephones 


‘ After . 


In pre-war days she was operated in the 


extension . 


in service by only 96,000 in the six months ending June 30, 1944, as 
ecmpared with 804,000 in the first six months of 1943. 

There are now more than 1,200,000 applications for telephone service 
that ‘cannot be cared for immediately because of lack of facilities, and 
more people are having to wait longer to-get service. Fortunately, 
we are able to install promptly all telephones needed in the war 
effort. 

The distance cails continues at record high—about 
18% above a year ago. War calls and civilian calls travel over the 
same lines and the fact that we are meeting the war needs for 
prempt long distance telephone connections is due, in no- small pam, 
to the understanding .cooperation of the public. 

We are, of course, thinking about post-war preblems, but the war 
continues to come first. We realize that our most important con- 
tribution to post-war is to hasten the day, of victery, for nothing 
can contribute more to our country’s prosperity and well-being than 
the earliest possible victorious ending of the war—both in Europe and 
in the Pacific. 

There is every indication 


number cf long 


that we'in the Bell System will have 
plenty to do when the war is over. We look forward to a record 
post-war construction program and we have many new things we 
expect to do. We have the very agreeable prospect of welcoming back 
our emplcyees who are in the armed services—tnere are more than 
55,000 of them. Some I regret to say can never. come back; already 
there are 365 gold stars on our flag. Some—very few, I hope—will 
have been disabled and will need special attention to fit them into 
jobs they can fill. Others may need training in new skills, but all 
will get a personal and a warm welcome. 
Earnings Report of American Telephone & Telegraph Co. 
(Figures for June, 1944, partly estimated) 

Period End. June 30— 1944—3 Mous.—1943 1944—-12 Mos.—-1943 
$ $ $ 
47,929,056 218,954,000 213,070,843 
29,536,994 131,562,000 108,031,097 


$ 
57,212,000 
33,915,000 


Operating revenues ___ 
Operating expenses __. 
*FPed. inc. & exc. prof. 

BOND a oo 
Other taxes _....____- 


63,613,612 
9,336,545 


52,955,000 
10,153,000 


9,497,300 
2,523,074 


14,877,000 
2,563,000 


5,857,000 
39,759,000 
993,000 
Dr192,000 





32,089,589 
148,078,848 
6,336,868 
Cr109,992 


24,284,000 
46,040,655 161,200,000 

1,302,938 4,515,000 
Dri133,501 Dr728,000 


Net operating income 6,371,688 
Dividend income . 
Interest income 


Other income (net)__ es 


47.581,780 189,271,000 186,615,297 


5,822,000 6,077,371 23,848.000 24,422,160 


41,504,409 165,423.000 162,193,137 
Dividends - Z 42:848,000 42,058,486 159,691,090 168,194,406 
Earnings per share__- $2.13 $2.22 $8.77 $8.68 
*After deduction of excess profits tax eredits of 10’ +*Does not 
include the company’s proportionate interest in undivided profits or 
deficits of subsidiary companies. 
Bell System Consolidated Earnings Report 
(American Telephone & Telegraph Co. and Principal Telephone Subs.) 
Period End. May 31— 1944—3 Mos.—1943 1944—-12 Mos.—-1943 





Total income 46,417,000 


Interest deductions 





7Net income _____._.. 40;595,000 


8 $ $ $ 
Operating revenues_ 438,904,519 406,428,900 1,704,512,736 1,551,520,829 
Operating expenses. 280,186,093 253,916,703 1,098,382,175 © 971,981,326 


*Fed. ine. & excess 
61,047,647 248,177,921 222,514,954 


profits taxes ____ 
Other taxes _.__._— 84,356,595 138,744,971 132,657,703 


69,655,592 
35,902,608 





224,366,856 
5,299,909 


58,824,166 228,899,010 229,666,765 
13,161,620 49 998,022 51,985,998 


42.660,204 45,662,546 178,900,958 177,680,767 


219,207,669 
9,691,341 


53,160,226 
1,501,285 


54,661,511 
12,001,307 


97,117,955 
1,766,211 


Net oper. income _ 
+Other income (net) 





Tctal 
Interest 


income --__ 
deductions 





Net income —____- 
Applic. to stocks of 

subs. consol. held 

Oy pelie 9... ck 
Applic. to Am. Tel. 

& Tel. Co. stock_ 
PerShare, Am. Tel. 

& Tel. Co. stock_ $2.16 $2.35 $9.15 $9.15 

*After deduction of excess profits tax credits of 16%.  *Includes 
preportionate interest in earnings or deficits ot Western Electric Co. 
end ol] ather majority-owned subsidiaries not consolidated (partly 
estimated). 


New Vice-President— 

Leroy A. Wilson has been elected Vice-President in charge of busi- 
ness research and Bell System revenue requirements studies. He was 
previously Assistant Vice-President in charge of the commercial divi- 
sion.—V. 160, p. 1521. 


1,611,409 6,704,126 6,663,317 


41,048,795 


1,701,628 


43,960,918 172,196,862. 171,017,450 


American Water Works & Electric Co., Ine-—Output— 


Power output of the electric properties of this company for the week 
ended Oct. 14, 1944, totaled 85,448,000 kwh., an increase of. 2.16% 
over the output of 83,640,000 kwh. for the corresponding week of 1943. 
—V. 160, p. 1626. 


A. P. W. Paper Co., Inc.—Earnings— 
Years Ended June 30— 1944 1943 
Net sales . $5,211,920 $4,522,146 
Cost of sales 4,149,209 3,454,828 


1942 1941 
$5,514,739 $3,953,810 
3,987,398 3,164,571 





$1,527,341 
106,162 


$789,239 
74,667 


$1,062,711 
69,107 


$1,131,618 
152,218 
626,402 
179,976 
578 

22,363 


$1,067,318 
38,922 


$1,106,240 
156,910 
611,896 
182,961 
2,127 
23,611 


55,000 
50,000 


Gross profit___-—~- 
Other income - 





$863,907 
156,627 
590,077 


$1,633,503 
159,697 
598,562 
192,554 
1,715 
24,000 


Total earnings_----~- 
Prov. for depreciation __ 
Gen. admin. expenses_-_ 
Interest on funded debt 
Int. on other indebted... 
Misc. charges __~----- a 
Approp. to reserve for 

contingencies : 
Prov. for Fed. inc. taxes 
Prov. for excess profits 


100,000 
200,000 


150,000 
$206,974 ° 
$1.29 





-Net profit $23,736 
Earnings per com. share $0.49 $0.15 


Balance Sheet, June 30, 1944 
-Assets—Cash in banks and on hand, $617,453; U. S.. Treasury. notes, 


* $56,921 
Nil 


at cost, $149,953; customers’ accounts and acceptances receivable, less © 
accrued interest and other accounts rece'vable, © 


reserve, $439,386; 
$22,851; mater'als, products. and supplies (less reserve of $50.000), 
$545,244; prepaid expenses, $40,830; investments and advances. $563,- 
681; paper manufacturing and convérting plant and other faci'ities “in 
Albany, N. Y. (less reserve for deprec:ation’ of $2,056,810), $2.031,785; 
expenditures in connection with plant consolidat‘on (in process of 
amortization over period to April 1, 1948), $45,735; total, $4,506,917. 

Liabilities—Accounts payable and accrued expenses, $330.537; inter- 
est accrued on funded debt, $86,262; provision’ for Federal taxes on 
income, $81,374; funded debt, $2,807,613; ‘reserve for comnensation 


insurance, $28,612; reserve for contingencies, $105,000: common stock . 


(160,250 shares, par $5), $801,250; capital surplus, $694,473: earned 
deficit, $468,142; total, $4,506,917. 

Meeting to Vote on Changes in Funded Debt Postponed 
—Name Changed— 


‘Failure of the necessary affirmative two-thirds.vote to appear in 


person or by proxy blocked proposed changes in the financial struc- . 


ture of the company at the annual meeting of stockholders which. had 
been scheduled for Oct. 18. All proposals requiring a’two-thirds vote 
were deferred for action to a postponed meeting scheduled-for.Nov. 16. 
Among items postponed were two pertaining, to the $2.000,000. first 
mortgage 6% bonds due in April, 1948. Under one,plan the, maturity 
of the bonds would be extended to 1965 and the interest rete reduced 
te 5°¢. Participants in this plan would receive a bonus of 20 shares 
ot APW common stock of $5 par value for each $1,009 of bonds. Under - 


- 


the other plan, the company would issue a new series of figst morte 
gage 5s, using the proceeds to redeem the 6s at 102%. &,.% 

The stockholders, however, voted to change the name of t ‘cgrpo- 
ration, which was established in 1877, to A. P. W. Products c:, 
in order to provide for the possibility of merchandising of p s 
not in the paper field.—V. 160, p. 1289. 


Ampco Metal, Inc.—Earnings— 
8 Months Ended August 31 
Gross profit from sales... a 
Selling, shipping, general and admin. expenses 


1944 1943 
$4,098,964 $5,521,160 
1,161,953 999,200 
$2,937,011 
31,719 


Net profit 
Cther income 


from operations '$4°521,960 


38.789 
$4,560,750 
174,253 
4,000,288 
$369,048 $386,209 
153,907 161,078 


$2,968,730 
157,788 
2,441,893 


Net profit before other charges 
Other charges 
Frovision for renegotiation and income ‘taxes 


Net profit 

Post-war refund of excess profits tax 
$522,955 
120,000 


Net profit 
Provision for 


$547,287 


post-war reconversion 
Net profit . i . : 
Profits per common share, after reneggtiation 
and taxes (but before reconversion reserves) 


$402,955 $547,287 


$1.09 $1.13 


Balance Sheet, Aug. 31, 1944 


Assets- Cash, $2,484,021; U. 8. Government bonds, $2,910,000: ac- 
counts receivab:e (net), $930,722; inventories, $2,299,767; post-war re- 
fund, $537,907; fixed assets (less depreciation of $1,078,956), $1,359,- 
435; prepaid charges, $77,784; total, $10,599,638. 


Liabilities—Accounts payable, $208,048; notes payable, $2,000,000; 
accrued liabilities, $451,471; reserve for renegotiation, $1,402,044; re- 
serve for taxes, $3,029,787; post-war reconversion. reserve, $420,000; 
preferred stock .($10 par), $420,560; common stock ($2.50 par), 
$1,164,770; paid-in surplus, $560,443; earned surplus, $942,515; total, 
$10,599,638.—V. 159, p. 442. 


A. P. W. Products Ce., Inc.—New Name— 
See A. P. W. Paper Co., Inc., above. 


A. P. W. Properties, Inc. ( &Subs.)—Earnings— 


Years Ended June 30— 1944 1943 1942 
Rental from A. P. W. 
Paper. Co., .Inc...._-- 
Interest and dividends 
Profit from sale of in- 
vestments «5 2... 


1941 


$54,619 
8,334 


$49,749 
8,269 


$44,389 
8,464 


$35,356 
507 


595 : eee 
F~995'e57 

1.595 
6,722 
7,978 
3,120 


439 
<a . aevae % 

$63,392 $58,613 $52.82 
2.397 1220 1.160 
8.275 8.268 7,433 
11.468 10.058 8.925 
14.611 14,012 10.883 
+1153 ene ae ; 


$25,487 


Total income __ ; 
Administrative expense 
Depreciation on plant_ 
po” eee A ? 
Prov. for Fed. 4nc. tax 
Fed. excess profits tax 


$25,055 


$24,452 


Net income ____ $16,442 
*Class A dividends 11,950 11,356 11,417 11,545 
Class B dividends 4,444 4,444 4,444 4.444 
“Exclusive of dividends waived by A. P. W. Paper Co., Inc., on its 
holdings of class A stock. 
+After deducting post-war refund of $128. 


Balance Sheet, June 30, 1944 


Assets—Cash in banks, $14,057; U. S. Treasury notes, Tax Series 
A, 1945, $2,500; Phillips Petroleum Co., capital stock (market. value 
$1,081), $1,142; A, P, W. Paper Co., Inc., accrued rental (less applic- 
able to depreciation fund of $8,275), $24,732; accrued. interest on 
investments, $8,458; post-war refund of Federal excess. profits taxes, 
$128; A. P. W. Paper Company, Inc., 6’% convertible gold notes due 
July 1, 1955, $126,850; property and plant (less reserve for deprecia- 
tion of $50°596), $227,701; depreciation fund (after deduction of 
$7,194, expended on plant additions), $43,402; total, $448,970. 

Liabilities—Accrued real estate and other taxes, $4,680; due to 
class A stockholdersr—unpaid pending: issuance of stock, $1,046; divi- 
dend on class B stock (payable Oct. 1. 1944), $2,222: provision for 
Federal taxes on income, $15,835; cumulative preferred stock, class A 
(par $5), $309,687; class B stock (par $10), $74,067; capital surplus, 
$9,341; earned surplus, $32,032; total, $448,970.—V. 159, p. 2186. 


Archer-Daniels-Midland Co.—Approves Pension Plan 


The stockholders on Oct. 10 approved insurance and pensién plans 
to cover 2,400 wage and salaried employees. Phillip S. Duff, Secretary, 
said that the group life insurance plan will cover the firni’s ‘entire 
personnel with the pension law applicable to 460 salaried. employees 
who will be eligible for annuities of as much as $6,000 yearly. Because 
ig 8 —_— are experimental, no estimates of cost are available.——V. 160, 
p. 1394. 


Arkansas Power & Light Co.—Callis Stock— 


Notice has been received by the New York Curb Exchange that 39,- 
934 shares of the $7 preferred stock, no par value, have been drawn 
and. called for redemption on Nov. 15, 1944, at the redemption: price of 
$110 per share, plus accrued dividend of 87'% cents per share; that 
notices with respect to -redemption of such shares were mailed on 
Oct. 14, 1944, to those stockholders of record at close of business on 
Sep:. 30, 1944, whose certificates have been drawn for redemption; 
that no transfers of certificates for shares of stock called for redemp- 
tion will hereafter be made and that the shares called for redemption 
will be redeemed and paid for at any time on or after Oct. 14, 1944, 
at the Chemical Bank & Trust Co., redemption agent, 165 Broadway, 
New York, N. Y., or at the Union National Bank of Little Rock, Ark. 
—V. 160, p. 1623. 


Arkansas Railroad—Reconstruction Loan— 


_ The ICC on Oct. 7 approved a loan of $63,039 by the Reconstruc- 
tion Finance Corp. to the company.—V. 135, p. 1159. 


Aro Equipment Cerp.—Brings In New Well— 


The corporation on Oct. 13 announced that an oil well was brought 
in on Oct: 12 in Montague County, Texas, at a total depth of 6,382 
feet, and flowed 42 barrels of high gravity oil in one hour from a pro- 
ducing herizon of 6,200 to 6,236 fect, which has gun perforated. It 
was stated that the well had 50° more productive formation than 
the company’s well located to the north. % 

Drilling operations have been started on ancther well which is a 
north offset to Aro’s discovery well completed last August. 

Drilling in this field is a joint operation with the Wichita River 
Oil Co.—V..160, p. 1627. 


Ashland Oil & Refining Co.—Changes in Personnel— 

‘Paul C. Blazer on Oct. 18 announced that he plans to resign the 
presidency and will be succeeded by J. Howard Marshall of San * 
l’rancisco. 

Mr, Blazer will become Chairman_of the board and James I. Martin, 
present Chairman, will become Vice-Chairman.—V. 151, p. 2182. 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report for the 
week ended Oct. 13, 1944 that net electric outout of. the Associated 
Gas & Electric group was 129,114,531 kwh., an imcrease of 6,530,351 
kwh., or 5.3% over the same week in 1943 —V. 160, p. 1627. 


Atlas Drop Forge Co.—Sale Virtually .Completed— 
See Spicer Mfg. Co. below.—-V. 160, p. 3. 


.Bandini Petroleum Co.—Earnings— 
6 Mos. Ended June 30— 1944 1943 


Net inc. after all chgs. 
‘and taxes _---~--- + *$20,265 . $132,734 
Nil $0.20 


+Earnings per share ___ 
*Loss. On 662,500 shares of common stock.—V.)160,-p:; 531. 


1942 1941 


$75,255 “$23,087 
$0.11 Nil 
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Aviation Corp. (Del.)—Earnings— 


‘(Including consolidated subsidiary) 











9 Months Ended August 31— 1944 1943 1942 
Mets enmee 22 so te _ $49,303,547 $57,234,555 $29,635,211 
Cost of sales eee ee 36,417,717 45,303,135 21,849,829 
ese SB Se 1,763,491 2,188,329 1,637,214 

Operating profit =2.__- $11,122;339 $9,743,091 $6,148,168 
Other income am 1,386,000 1,254,570 1,273,892 

Total income _. Pix $12, 508, 339 $10, 997,661 $7,422,060 
Amortization of goodwill _ Sek 220,757 220,758 230,757 
Int. paid, cash discts. on sales, ete. 136,298 194,417 137,895 
Extraord. profit on sale of secur. Dd eee bene Cr1,318,308 
Federal normal income tax & surtax 801,000 876,000 1,500,000 
Federal excess profits tax _ 7,045,406 *6,041,000 3,200,000 
Provision for post-war adjustment 726,000 855,000 & gS 

Consolidated net income__- $3, 199, 871 $2,810,486 $3,671,716 
Earnings per -common. share. $0.55 $0.49 $0.6% 


*After post-war tax refund of $735,000. +After post-war refund of 
$869,594 including $77,594 adjustment in respect of prior years. 

Note—Depreciation and amortization of fixed assets for the nine 
months ended Aug. 31 was provided in the amount of $428,871 in 1944, 
$867,240 in 1943. and $689,982 in 1942.—V. 160, p. 1075. 


Barclay Hotel, Philadelphia—Sold— 

The Pennsylvania Co. for Insurances on Lives and Granting Annuities 
has announced’ the sale of the Barclay Hotel, 18th Street and Ritten- 
house Square, Philadelphia, Pa., to John McShain, contractor and 
buiuder, tor. $¥,660,000,.according-to an Associated Press dispatch. ‘The 
Pennsylvania Co. acted for the bondholders. 


Barker Bros. Corp.—Earnings— 





9 Months Ended wath 30— 1944 1943 
Spe aes oe? $11,094,005> $10,538,531 
Profit before taxes. 1,109,071 909,166 
Federal taxes —__. “a 717,000 561,000 

Net profit FOR ‘ eve $392,071 $348,161 
Earnings per common phat Fi eer $1.67 $1.37 


For the quarter ended Sept. 30, 1944, net sales were $3,957,984, com- 
pared with $3,561,883 for like period in 1943 and net profit was $78,- 
781, or 27 cents per share, as against $73,288, or 22 cents per share 
for the quarter ended Sept. 30, 1943.—V. 160, p. 1522. 


Bassett Furniture Industries, Inc.—Registers With SEC 
The company has filed with the SEC a registration statement for 
12,000 shares of common stock (par $10). The shares are issued and 
outstanding and do not represent new financing. Scott, Horner & 
Mason, Inc., Lynchburg, Va., is: principal underwriter. Price to the 
public will be $26.50 share. : 


Beech-Nut Packing Co.—Special Dividend— 

The directors-on Oct. 16 declared a special dividend of $1 per 
share on the common stock, payable Dec. 15 to holders of record 
Nov. 20. A similar special distribution was made on Dec. 15, last 
year. 

The usual quarterly dividend of $1 per share was also declared on 
poem stock, payable Jan. 2 to holders of record Dec. 5.—V. 160, 
Pp. ; 


Black & Decker Electric Co—Changes Name— 

The company has changed its corporate name to the Lamb Electric 
Co. Ownership of the company has been recently acquired from 
Black & Decker Mfg. Co. by an investment group headed by the 
present officers and no change will be made in either management 
or activities, R. J. Lamb, President, said. 


Blaw-Knox Co.—To Build New Plant— 

Plans have been completed for the erection at Philadelphia, Pa., of 
a $400,000 Federally-sponsored plant for the manufacture of packaged 
household fuel. 

The purchase of land, buildings and equipment will be financed 
by the Defense Plant Corporation and the plant will be erected by 
the Blaw-Knox Co. with an initial scheduled output of 150,000 tons 
annually. 

The company will operate the new plant temporarily and sub- 
sequently will engage in the manufacture of equipment for additional 
plants of this type to be erected elsewhere.—V. 160, p. 979. 


Blue Ridge Corp.—To Pay 10-Cent Dividend— 

A dividend of 10 cents per share has been declared on the common 
stock, par $1, payable Oct. 23 to holders of record Oct. 16. This com- 
pares with 5 cents paid on Dec. 28, last year, which was the first pay- 
ment since June 1, 1937.—V. 160, p. 323. 


Bond Stores, Inc.—September Sales Rose 31%— 


. Period End. —_ 30— + 1944--Month—-1943 1944—9 Mos.—1943 ~ 
Sales _ $4,740,423 $3,619,338 $33,460,712 $29,491,512 
—V. 160, p. 1180. 


Borg-Warner Corp:—Division Celebrates 60th Anni- 
versary— 

The company’s Ingerscll Steel & Disc Division, which was founded 
by the iate S. A. Ingersoll at Sandoval, Marion County, Ill, in 1884, 
on Oct. 12 observed its 60th anniversary.—V. 160, p. 1395. 


Broad Street Investing Corp.—Quarterly Report— , 

Corporation reports net assets of $6,684,054 at Sept. 30, 1944, 
equivalent to a liquidating value of $29.91 per share. The liquidating 
value of the company’s stock on Dec. 31, 1943, was $26.80, while on 
Sept. 30, 1943, it was $27.48. 

This open-end company had 94.9% of net assets invested in common’ 
stocks. The principal common holdings were 14.8% in retail trade, 
9.3% chemicals, 8.6% oils, 8.6% public utilities, 8.2% building equip- 
ment and renovation, 6.6% railroads and other transportation, and 
5.9% tire and rubber. 


Income Account, Nine Months Ended Sept. 30 








1944 1943 1942 1941 
Cash divs, on. stock___ $206,159 185,331 $201,310 $245,841 
RENIN ©7 dncy os ca Gatco teres ones 5,529 5,826 ee Se 
Taxable, sec. divs._.-_ 2,479 3,773 3,968 4,721 
Total income _____-- $214,167 $194,930 $210,355 $250,562 
Custodian fees 2_.--<_ 1,635 1,554 1,529 1,397 
Regist. & transf. agent 
ONENESS 5 oi pai 1,207 1,291 1,322 1,391 
Cap. stk. & other taxes 3,177 4,102 4,979 6,970 
sesel and ~— exps.__ 3,669 3,574 3,510 3,530 
Directors’ fees  -__.. 1,100 1,020 1,240 1,260 
Invest. & neaee exps._ 10,455 11,15 10,786 12,135 
Stockholders’ meeting é& 
statements ........_ 2,136 1,912 2,129 2,441 
PN ai iccchdth evinciphcinionen 5,695 5,394 5,313 6,762 
Cost of disburs. divs.__ 1,384 1,417 1,345 1,697 
Miscellaneous expenses_ 1,068 825 714 426 
Prov. for poss. Federal 
imcome tax —....... * 8,600 RS a ea 
- . Net income —_.--.___ $182,642 $154,091 $170,129 $212,553 
_ Divs. on capital stock__ 169,990 151,628 184,237 205,208 


*Corporation has determined to elect to be taxed as a regulated 
investment company and as such should have no liability for Federal 
income tax for year 1944. 


Balance Sheet, Sept. 30, 1944 
Assets—Cash in banks, $152,982; investments in U. S. Government 
securities (at cost), $90,003; investments in other. securities (at cost), 


$4,963,232; receivable for securities sold, $136,906; dividends and inter- 
est-receivable, $21, 160; special deposits for dividends (contra), $58,067; 
total, $5,422,349. 

Liabilities—Dividends payable. $58,067; due for securities purchased, 
$115,818; due for capital~steck repurchased for retirement, $16,392; 


reserves for. expenses, taxes, etc., $5,139; capital stock (223,405 shares, 
par $5), $1,117,025; surplus, ¢4,109,909; total, $5,422,349.—V. 160, 
p. 1180. 


Boston, Woreester & New York St. Ry.—Stock Sold 
At Auction— 


At the auction of R.-L. Day & Co. Oct. 4, 1,787 shares of preferred 
stock (par -$50)--were- sold at $35 per share and 2,425 shares of com- 
mon stock (par~$50) were sold at $17% per share. These are the 
largest “Single tholdings respectively of the two issues: 

“American® Public Welfare Trust of Babson Park was the record 
holder of blocks of stock corresponding in amount to those sold 
at auction.—V. 160, p. 1076. 


Broadway-Exchange Corp.—Plan in Effect— 


Holders of. first mortgage certificates are being advised that .the 
amended.plan of reorganization for the property. has been confirmed 
and.is now in.effect. .The new securities now are available for dis- 
tribution at the rate of .$500 in new first mortgage certificates plus 
10 shares: of: capital. stock for each $1,000 old mortgage certificate. 
Under the plan the new first mortgage income certificates bear interest 
up to 6% per annum.—V. 159, p. 1246. 


Brookside Mills, Boston—50-Cent Dividend— 


The ‘directors -have voted a dividend of 50 cents per share on the 
outstanding stock, payable Dec. 1 to holders of record Nov. 15.—V. 132, 
p. 4770. 


(E. L.) Bruce Ce., Memphis, Tenn.—Annual Report— 


Renegotiation—Final agreements were executed between company 
and its subsidiary, and the U. S. Government, as a result of rene- 
gotiation proceedings covering the two fiscal years ended June 30, 
1942 and June 30, 1943, the settlement amounting to $18,533, net 
after taxes for both years. Renegotiation proceedings have just 
been initiated for the year covered by this report, and the effect, 


if any, upon the financial statements, cannot be foreseen at this 
time. 
Post-war Refund—The provision made for Federal excess profits 


taxes for the’ year ended June 30, 1944, is after applying credit for 
debt. retirement and estimated post-war refunds. By anticipating 
payment of-the balance of its term bank loan, the parent company was 
able to’ take’ crédit for’ $75,000 debt retirement, leaving an estimated 
post-war refund balance of $40,000. ‘The subsidiary, E. L. Bruce Co., 
Inc., had an estimated post-war refund of $10,500. 


Trend of Taxes—Provision for all direct taxes, including income 
and excess profits taxes, social security and other Federal, state and 
local taxes amounted to $1,754,156, as compared with $1,620,968 for 
the previous year. 


General—Production of peacetime products during the fiscal year 
under review was substantially reduced due to additional restrictions 
and regulations by the War Production Board. Manpower shortages 
and increased turnover in personnel caused decreased operating 
efficiency. Lumber shortage continued as a major problem. Two 
finishing plants were closed during the year due to these factors. 
Despite this some increase was made in net sales because of increases 
in war contracts. 

Currently the lumber shortage has eased but the manpower short- 
age remains acute. There has been some relaxation of restrictions and 
the back log of war contracts remains good. The demand for staple 
preducts is greatly in excess of production. Improvements have been 
made in plant and equipment. Products have also been improved and 
new items added to-the line. Conversion to full peacetime operations 
can be accomplished promptly and economically. 

No forecast is edvisable at this time except that authorities still 
predict a large construction program in the postwar period. Company 
is ‘in an’ excellent position te command its share of this business. 


Comparative Income Statement (Incl. Sub.) 

















Years Ended June 30— 1944 1943 1942 
Wie FONG ie _.... $15,631,496 $15, can 194 $13,370,780 
Gross profit ___-___- iba 3,161,201 118,399 3,203,605 
Selling, admin. & general expenses_ 1,254,012 1.222594 1,187,707 

Operating. profit —_._-__--.-- $1,907,188 $1,895,804 $2,015,897 
Miscellaneous income —_--~~~-~--~- 248,691 219,268 177,734 

Webel Shem see oe $2,155,879 $2,115,073 $2,193,632 
Miscellaneous expenses: __ + ___- 155,536 208,817 . 285,025 
Prov. for inc. & exc. profits taxes_ 1,470,960 1,362,600 1,197,100 

cS ENE ALE Bit a $529,383 $543,656 $711,506 
Dividends on «preferred. stock___-__ 88,219 88,982 94,045 
Earnings on common stock __- ~~~ 441,164 454,674 617,461 
Earns. per sh. on 130,000 com. shs. $3.39 $3.49 $4.75 

Comparative Conselidated Balance Sheet, June 30 

‘Aecets— 1944 1943 
Cash in banks and on hand_-._______-_____-__ $1,054,894 $1,305,598 
U. S. Government’ securities—at cost_______ pits 200,000 257,400 
Customers’ notes and accounts—less reserves__ 953,408 1,340,491 
Land. notes and’ accounts—secured____________. 38,592 52,810 
Sundry: accounts receivable________-___- ______ 199,281 103,893 
PER CS Se kA OMe ES RENEE 2 Se epee Seem 2,769,328 1,877,485 
Prepaid insurance, taxes, etc.___..__-_______- 98,699 103,473 
Inventories of miscellaneous supplies. 21,393 68,738 
Patents—less amortization ~_--._-_____-__--__ 528 792 
Notes and accounts—not current ___---__-=_-_ 399,804 493,843 
ND raed in woe Sis ccnp mw ae 164,676 17,115 
Total land; timber, timber rights, etc:_________ 256,168 270,074 
Total property, plant and equipment—net-. ee 1,713,173 1,792,304 

(BRR SESS SE ce ER aS Cai en $7,869,946 $7,684,016 

Liabilities— 
Accounts payable—trade and sundry x $406,149 $474,732 
Employees’ Federal income taxes Soon ay # 38,572 41,514 
Accrued payrolls, -taxes, etc._..______-.__-~_ si 226,729 193,938 
Provision for state income taxes____________-_ 50,460 52,000 
Provision for Federal income taxes_____.__~~- 1,471,000 1,315,000 
Notes payable—term. loans____________ NS a 187,500 
Unearned gross profit on sales of cut-over “land 62,906 105,942 
Reserve for accident insurance___-..__--____- 36,886 31,833 
Reserve for Terminix retreating expenses______ 11,913 13,586 
7% cumulative..preferred stock._-......-__-__ 1,102,100 1,102,100 
3%2% cumulative preferred steck_.....-~-- 336,600 336,600 
Common stock - ($5 aE SE, SRE 6 cS ED 650,000 . 
Pender a so a a. 4,292,234 1,293,593 
Weeree (Ores oo eee ec 2,184,398 1,885,678 

peri icclid de ies Ghee biggie is cane espe maces ies $7,869,946 $7,684,016 


—V. 160, p. 1076. 
‘(Edward G.) Budd Manufacturing Co.—Retires Stock 


The company redeemed and canceled 15,640 cumulative 7° preferred ° 


stock, series 1923 and 1925, between Sept. 8 and Sept. 30, pursuant 
to the redemption call of all 17,934 outstanding shares of that issue, 
accerding to an amendment filed with the Securities and Exchange 
Commission. The company’s stated capital applicable to the 7% pre- 
ferred was thus reduced from $1,793,400 to $229,400 as a result of 
the redemption.—V. 160, p. 1180. 


Buffalo Niagara & Eastern Power Corp.—Plan Ap- 
proved— 


In a letter sent Oct. 17 to the 70,000 stockholders of Niagara Hudson 
Power Corp. explaining the plan of reorganization of Buffalo, Niagara 


& Eastern Power Corp., intermediate holding company, recently filed 
by Niagara Hudson with the Securities and Exchange Commission, 
Earle J. Machold, President, declares that its board of directors be- 
lieves the stock allocation in the alternative plan filed separately by 
BNE to be “grossly inadequate and unfair’ to Niagara Hudson's com- 
mon and preferred stockholders. 

Both plans were filed in order to comply with the SEC order: of 
June 19 last that BNE $1.60 second preferred, the class A and the 
common stocks be changed into a single class of common. Each pro- 
poses that this be accomplished and that BNE be eliminated through 
the creation of a new operating company embracing all of BNE’s 
present subsidiaries. Mr. Machoild states that the board is convinced 
thet the Niagara Hudsen plan not only will accomplish these pur- 
poses, but that “its prompt consummation is definitely in the inter- 
ests of all classes of stockholders of both companies.” 

Under the Niagara Hudson plan, the $1.60 second preferred steck- 
holders would receive approximately 65% of the new common stock 
and Niagara HMudson, through ownership of all the present class A 
and common stocks of BNE, approximately 35°: The BNE plan pro- 
poses that 91% be allocated to holders of the $1.60 second preferred 
and 9% to Niagara Hudson. 

Hearings on both plans will be held by the SEC in Philadelphia on 
Noy. 9, and Mr. Machold says that at that time evidence will be in- 
troduced ‘‘fully supporting the allocation contained in Niagara Hud- 
son’s own plan.’’ Consummation of either plan is also subject to .the 
eye of the New York State Public Service Commission.—V. 160, 
p. “3 


Burlington Mills Corp.—Extra Distribution— 


An extra dividend of 50 cents per share has been declared on the 
$1 par common stock, payable Dec. 1 to holders of record Nov. 15. 
This is in addition to the usual quarterly dividend of 40 cents per 
share, previously declared, payable on the same date, and will make 
a total of $2.10 per share paid in 1944, Last year, the following divi- 
dends were Paid: March 1 and June 1, 35 cents each; Sept. 1, 40 
cents; and Dec. 1, 40 cents regular and 40 cents extra——V. 159, 
pp. 2016 and 547. 


California Electric Power Co. (& Subs.)—Earnings— 
Period End. Aug. 31— 1944—Month—1943  1944—12 Mos.—1943 




















Total oper. revenues___ $617,919 $679,272 $6,830,134 $6,916,823 
Total utility oper. rev. 

deductions (net) 267,456 307,813 3,377,024 3,352,561 
Total non-utility costs 

and expenses ___-_ — 67,988 67,207 778,500 704,873 

Net oper. revenues___ $282,475 $304,252 $29674,610 $2,859,389 
Other income (net)____ 1,042 317 21,790 4,266 

Gross income $283,517 $304,569 $2,696,400 $2,863,655 
Interest or aa 46,098 98,923 640,999 1,197,977 
Amort. of debt disc. & 

expense : Sia atabal oat eee ve 6,134 10,415 71,815 
Amort. of premium ‘on 

debt : C1OG8 i OSS Cr3,130 gh ae 
Misc. deductions ______ 456 1,551 19,321 18,517 

Net income ____.____ $237,204 $197,961 $2,028,795 $1,575,346 
Prov. for Fed. taxes on 

inc. (incl. exc. prof. 

CORD cw tabalel os aelen 90,600 76,540 708,413 477,575 

Net income 5 SER ABRBE $146,604 $121,421 $1,320,382 $1,097,771 
—vV. 160, p. 1180. 


Calumet & Hecla Consolidated Copper Co.—Obituary 


Albert E. Petermann, President of this company since 1941, died 
of a heart attack on Oct. 15 in Calumet, Mich—V. 160, p. 532 


Cambridge Rubber Co.—New Treasurer— 


Arthur B. Newhall, formerly President of the Hood Rubber Co. and 
Rubber Coordinator for the Government, and at present a director 
and Treasurer of Dennison Manufacturing Co., has been elected a 
director and Treasurer of Cambridge Rubber Co. —V. 160, p. 532. 


Canada Northern Power Corp., Ltd.—Earnings— 


12 Months Ended Aug. 31— 1944 1943 
Gross earnings ____ whe ime cee wann es  SESERSSS COaeeaee 
Purchased power, oper. “maint, & taxes________ 1,084,514 2,141,164 





Net earnings i 
—V. 160, p. 1180. 


Canada Steamship Lines, Ltd.—Earnings Unchanged— 


Net profit after taxes for 1944 will be approximately the same as 
for 1943, according to a statement issued by this company, following 
a directors’ meeting. The company reported 1943 net profit at 
$930,372 equal after preferred dividends to $1.19 per share on the 
common stock.—V. 158, p. 1527. 


Canadian Breweries Ltd.—Officials Promoted— 


Major F. N. Ward, Director of Production, has been appointed 
Vice-President in charge of production; T. G. Ferguson, former Super- 
intendent of Engineering, Vice-President in charge of. engineering; 
and Ian R. Dowie, former Director of Sales, Vice-President in charge 
of sales:—V. 160, p. 1523. 


Canadian Industrial Alcohol Co., Ltd.—20-Cent Div.— 


A dividend of 20 cents per share has been declared on the class A 
and class B stocks, no par value, payable Dec. 1 to holders of record 
Nov. 1. This compares with 15 cents paid on June 1, last, 25 cents 
on Dec. 6, 1943, and 10 cents on June'l, 1943.—V. 160, p. 1 


$2,179,454 $2,174,712 


Canadian Light & Power Co. of Montreal—To Omit 
Dividend— 

After a meeting of the directors, held on Oct. 12, it was announced 
that it had been decided, ‘‘in view of important and necessary expendi- 
tures during the year for repair and maintenance of the company’s 
plant, no action should be taken in respect of the dividend on its 
common shares for the half-year ended Dec. 31.” 

Semi-annual distributions of 50 cents each were made on Jan. 15 
and July 15, this year, and in 1943.—V. 150, p. 3967. 


Canadian Pacific Railway—Earnings— 
Period End. Aug. 31— ais een ke 
~ 


28,431,192 26,855,759 210,322,369 189,729,872 
31,840,646 23,011,872 187,391,918 160,752,776 


*3,409,454 3,843,887 22,930,451 28,977,096 


1944—-8 Mos.—-1943 
$ $ 


Gross earnings 
Working expenses ____- 





Net earnings 

*Net loss. 

Nete—The cost of the recent wage increases from the effective dates 
of their authorization to the end of the year has been computed at 
$15,000,000. The retroactive proportion chargeable against working 
expenses has been included in the month of August leaving subsequent 
months to be burdened with the current cost only. 

Week Ended Oct. 7— 
Traffic earnings 

9 Days Ended Sept. 30— 
Traffic earnings 
—V. 160, p. 1628. 


Capital Administration Co., Ltd.—Quarterly Report— 


Company reports net assets, before deducting bank loans, of $5,744,- 
414 at Sept. 30, 1944 as compared with $5,326,421 at Dec. 31, 1943 
and $5,506,563 on Sept. 30, 1943. Net -assets were equivalent to 


1943 


1944 
$6,139,000 $5,850,000 


1944 1943 
$5,995,000 $6,151,000 
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$105.86 per share of preferred stock and $16.90 per share of class A 
stock on Sept. 30, 1944 as compared with $96.23 per share and 
$13.99 per share respectively on Dec. 31, 1943 and $96.92 per share 
and $14.20 per share respectively on Sept. 30, 1943. 

The company’s total bond holdings’'on Sept. 30, 1944 represented 
about 7.1% of gross assets: Preferred stocks totalled 10.8% and com- 
mon stocks 73.6’¢. Public utility preferred stocks represented 8.9% 
of gross assets. Common stocks of oil companies accounted for an 
additional 7.9%. Public utility common stocks were 6.6%, common 
stocks of chemicals 6.3%, retail trade corporations 6.1%, building 
equipment and renovation companies 5.6%, and automobiles and acces- 
sories 5.1% of gross assets. 

Income Account Nine Months Ended Sept. 30 
1944 1943 1942 
$18,658 $18,253 $14,749 
151,090 137,861 150,411 
3,472 3,386 3,561 
$173,220 $159,500 
17,251 19,673 
1,624 1,565 


194] 
$10,135 
164,107 

4,236 


Income—interest .- 
Cash dividends .__« . 
Taxable sec. dividends_ 
$168,721 
21,761 
1,528 


$178,479 
24,000 
1,511 


Total income 
Interest see 
Custodian fee _______- 
Registrar and transfer 

agent service __- 5. 
5 gy a ale Raina 
Legal & auditing exps. 
Officers’ salaries ____~ 
Stockholders’ meetings & 

statements ....__-_- 1,264 1,172 1,186 
Cost of disbursing divs. 295 301 273 
tService fee ..._...--~- 9,258 9,730 10,158 
Directors’ fees or eae 1,280 1,220 1,280 
Miscellaneous expense_ 435 302 149 795 


1,465 
11,766 
3,641 
4,785 


1,438 
11,111 
2,740 
5,449 


i,461 
10,998 
3,481 
4,991 


2,016 
8,363 
3,480 
4,851 





$110,728 
97,650 


Balance, surplus - $23,232 $9,177 $13,078 $20.891 
Profit on secur. sold___ 230,474 9.435 $124,096 $18,235 

+Represents corpodration’s share of expense of Union Service Corp. 
for salaries of the investment research and administrative staff, rent, 
supplies, telephone, surveys and special investigations, insurance, social 
security taxes, etc. Union Service Corp. is operated on a non-profit 
basis, and its expenses are shared proportionately by the companies 
serviced hy it on the basis of the relative value of their assets. jLoss. 


Balance Sheet, Sept. 30, 1944 


Assets—Cash” in banks, $147,037; investments in U. S. Govt. securi- 
ties—at cost, $300,056; investments in other securities—at cost, $4,698,- 
528; receivable for securities sold, $17,257; dividends and interest 
receivable, $20,548; special deposits for dividends (contra), $36,483; 
total, $5,219,908. 

Liabilities—Dividends payable, $36,483; due for securities loaned 
against cash, $104,200; due for securities purchased, $19,925; reserves 
for expenses, taxes, etc., $51.857; bank loans due Sept. 30, i945, inter- 
est 2% per annum, $1,150,000; $3 cumul. pfd. stock, series A ($10 par), 
$434,000; class A stock ($1 par), $143,405; class B stock (le par), 
$2,400; surplus, $2,928,731; reserve as required by charter, $348,908; 
total, .$5,219,908.—V. 160, p. 323. 


$120,882 
97,650 


$106,827 
97,650 


$118,541 
97,650 


Net -neeme ......-- 
Divs. on pref. stock_- 





Carnegie-Illinois Steel Corp.—Shuts Emergency Plant 


The corporation will discontinue operations in its bessemer ingot, 
synthetic scrap and pig iron departments at the Mingo works, Mingo 
Junction, Ohio, on Oct. 31, a Pittsburgh dispatch says. 

The Mingo works started operating for the emergency and supplied 
other plants with basic products for conversion into finished steel. 
Now, because of changing conditions, these products are no longer 
needed. About 700 workers are affected. but jobs will be provided 
for them, the dispatch scid, in other Carnegie-Illinois plants in the 
Pittsburgh district where the manpower shortage is acute. 

The ordnance department and allied operation at Mingo will con- 
tinue its activities—V. 159, p. 347. 


Carrier Corp.—Listing of Cumulative Preferred Stock 
4'!'4%. Series and Common Stock— 


The New York Stock Exchange has authorized the listing of 70,000 
‘shares of cumulative preferred stock, 4'5% series ($50 par). conver- 
tible prior to Nov. 1, 1954, all of which is issued and outstanding; 
415,666 shares of common stock (par $10) all of which is issued and 
outstanding; 175,000 shares of common stock upon official notice of 
issuance, which shares are reserved for the exercise of conversion 
rights pertaining to the 70,000 shaves of preferred stock and 61,956 
shares of common stock upon official notice of issuance, which shares 
are reserved for. the exercise of conversion rights -(expiring Oci. 19, 
1944) pertainmg to the 10-year 442% convertible sinking fund de- 
bentures, which have.all been called ior redemption on Oci. 24; 
making the total amount applied for 70,600 shares of preferred stock 
and 652,622 shares of common stock.—V. 160, p. 1077. 


Carriers & General Corp.—Asset Value— 


Total net assets of corporation, with securities’ at market quota- 
tions, before deduction of principal amount of outstanding debentures, 
were $6,573,908 on Sept. 30, 1944. Of this total, $6,382,207 repre- 
sented investments and $165,519 represented cash in banks. 

Such aggregate net assets of the corporation increased during the 
ninc months ended Sept. 30, 1944, by $575,523, or 9.59%. 

At Sept. 30, 1944, the asset coverage per $1,000 of debentures then 
outstanding (excluding unamortized debenture discount and expense of 
$61,211) amounted to $3,479. This compares with $3,167 at Dec. 31, 
1943. The net asset value of the common stock was $8.24 per share, 
representing an increase of 14.4% over such net asset value at 

- Dee. 31, 1943, of $7.20. 

Net income, exclusive of net losses on sales of securities, but after 
provision for Federal income taxes, amounted to $103,400. The interest 
and amortization requirements on the outstanding debentures on that 
bas's were earned 2.33 times during this nine months period. 

The corporation’s investments include U. S. Government bonds and 
treasury certificates of indebtedness, 13 corporate bond issues, 7 pre- 
ferred and €5 common stocks. The largest common stock holdings 
were in the utility, petroleum, retail trade, rails and rail equipment 
industries and these represented over 40% of the corporation's invest- 
ments on that date—-V. 160, p. 620. 


(A. M.) Castle & Co.—50-Cent Extra Dividend— 


The directors have declared an extra dividend of 50 cents per share 
and the usual quarterly dividend of 25 cents per share on the common 
stock, par $10, both payable Nov. 10 to holders of record Oct. 20.. An 
extra of like amount was paid on Nov. 10, last year, as against an 
extra of 35 cents on Dec. 28, 1942, and one of 25 cents on Feb. 10, 
1942.—V. 159, p. 1756. 


Central Maine Power Co.—Earnings— 


Period End. Sept. 30— i1944—Month—1943 1944-12 Mos.—1943 
Operating revenues __. $1,515,639 $1,427,134 $17,188,150 $16,814,893 
Operating expenses ___ 750,479 95,788 7,730,139 7,182,961 
State & municipal tax. 105,164 101,786 1,270,154 1,256,401 
Social security taxes___ 7,447 6,626 92,688 109,726 
Federal—other than inc. ‘ 

tax 28,823 27,621 
Rental under Portland 

19.963 18,937 


RR. lease 
$603,763 $676,376 
9,289 7,922 


$613,052 $664,298 
148,019 148,047 
10,615 11,578 
19,824 23,844 


37,215 


74,097 
121,564 


323,317 276,958 


236,386 


$7,535,466 
120,737 


$7,656,203 
1,776,537 
132,049 
273,430 


102,823 


214,335 





$7,774,512 
105,415 


Net cper. income____ 
Non-oper. income 





Gross income 
Bond interest 
Other interest-——net____ 
Other deductions 


$7,879.927 
1,778,091 
125,097 
254,557 


346,889 


956,986 
1,032,519 


$3,385,788 
$1,445,652 


surtax) 
Fed. exc. profits tax___ 


‘894,717 
1,263,112 
$267,953 $3.213.535 
$111,820 $1,341,836 


90,049 


$266,226 
$111,819 





Net income ; 
Preferred div. require._ 
-~—~V. 160, p. i523. 


Central Aguirre Associates—Two New Trustees— 


Harold V. Smith, President of the Home Insurance Co. of New York, 
and Philip A: Singleton, Assistant to the President. of the - New England 
Alcohol Co:, have been added to the board of trustees.—V. 160; p. 1628. 


Central Investment Corp., Los Angeles (Calif.)—Div. 


A dividend of $1.25 per share was recently declared on the common 
stock, payable Oct. 21 to holders of record Oct. 5, A similar payment 
was made on July 21, last, as compared with $1 each on Jan. 21 and 
April 21, 1944, and on March 10, July 20 and Oct. 21, 1943.—V. 158, 
p. 946. 


Central Pacific Ry.—Plans New Bonds— 


Company,’ a leased line of the Southern Pacific Co., on Oct. 17, 
asked authority of the Interstate Commerce Commission to issue $50,- 
000,000 first and refunding bonds, series A, and ‘the’ Southern. Pacific 
Co., as lessee, to act as guarantor of the principal and interest of the 
bonds. ‘ 

The Central Pacific proposes to exchange this $50,000,000, par for 
par, for that portion of its non-eallable first refunding 4° mortgage 
gold bonds, due on Ang. 1, 1949, held by the public. . As an induce- 
ment to bring about this exchange it will pay an interest rate of 
4%% per annum on the new bonds for the period from Aug. 1, 1944, 
to Aug. 1, 1949, and thereafter at 342%, payable semi-annually on 
Feb. 1 and Aug. 1 of each year. 

The new bonds will be dated Aug. 1, 1944, will mature, on Aug. 1, 
1974, and will be subject to a sinking fund beginning on Aug. 1, 1950, 
of a sum equel to 1% of the series A bonds theretofore issued, or 
equal to the net income of the railway company for the preceding 
calendar year, whichever is less. See also Southern Pacific Co. below. 
—V. 160, p:* 219. 


Central States Power & Light Corp.—SEC Approves 
Sale of Electric Properties— 


The SEC on Oct. 13 approved the sale by the corcporation of its 
remaining electric utility properties, known as its Iowa-Minnesota 
Properties, and other assets to Interstate Power Co. for a base price of 
$2,750,000, subject to certain adjustments as another step in its 
liquidation’ program. The Commission a!so approved the use by 
Central States of a portion of the proceeds of ine sale to discharge 
its outstanding first mortgage and first lien gold bonds, 54%% series, 
due 1953, by the payment ‘to the holders of a sum equal to the unpaid 
principal amount of the bonds and accrued interest. 

Both Central States Power and Interstate Power are subsidiaries 
of Ogden Corp. Interstate would obtain the funds to purchase the 
properties from Central States through the proposed sale of certain 
of its electric utility and water properties, known as its Bemidji- 
Crookston District, and other assets to Otter Tail Power Co. for a 
base price of $3,000,000 subject to adjustments. This action is ‘still 
pending before the Commission.—V. 159, p. 2412. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 


position as possible. 











Central Vermont Public Service Corp.—Earnings— 


Period End. Sept. 20—— 1944—-Month—-1243— 1944—9 Mos,—1943 
Operating revenues ___ $389,882 $354,631 $3,191,012 $3,055,416 
Total oper. expenses___ 266,355 240,593 2,215,607 2,032,887 


$975,405 $1,022,529 
6,045 2,577 





Net oper. income___-_ $123,527 $114,038 
Non-oper. income (nei) 916 123 


$124,443 $114,161 
24,269 44,242 
19,460 24,700 
20,300 PRES 


Net income —-_.._.-- $60,474 $45,219 $516,008 $385,071 
Pfd. div. requirements 18,928 25,373 170,352 228,356 

Note—-For comparative purposes, earnings for 1943 include revenues 
and expenses applicable to properties acquiied by merger from Twin 
State Gas & Electric Co. on Dec. 28, 1943, and an allocated proportion 
of fixed charges and dividend requirements cf said company.- 


Preferred Issue Awarded— 


The company on Oct. 16 awarded to Blyth & Co., Inec., at 102.50, 
37,856 shares of preferred stock with a 4.15% dividend rate, indi- 
cating a net rate of 4.11501972. The bid placed compensation in con- 
nection with exchange of currently outstanding stock at $62,460. 

Harriman Ripicy & Co. and group consisting of Kidder, Peabody & 
Co., Tucker Anthony & Co., James Walker & Co. and A. M.. Kidder 
& Co. bid 103.50 with 4.25% dividend rate; compensation $59,500 and 
net rate of 4.169599. 

First Boston Corp. bid 103 with 4.25% 
$59,093.22 and net rate 4.118971. 

Lee Higginson Corp., bidding for themselves and Estabrook & Co.; 
Paine, Webber, Jackson & Curtis; Smith Barney & Co. and Spencer 
Trask & Co. bid 102.50 with dividend rate 4.30%, compensation $62,000 
und net rate 4.26324. 


Calls Bonds— 


There have been called for redemption on Nov. 13, next, $33,000 of 
first mortgage 342% bonds, series B, due Aug. 1, 1966, for account 
of the sinking and improvement fund, at 105 and interest. Payment 
will be made at the Old Colony Trust Co., trustee, 45 Milk St., Boston, 
Mass.—-V. 160, p. 1628. 





$1,025,106 
404,835 
235,200 


$981,450 
219,742 
225,400 
26,300 


Gross income ___--- 
Be 
Fed. normal & surtax__ 
Fed. exc. prof. taxes 





dividend rate, compensation 


Century Capital Corp.—Paying Debentures— 

The Manufacturers Trust Co. is accepting for payment at par and 
unpaid interest to Sept. 30, 1944, the 7% convertible debentures, series 
“B,” due Jan. 1, 1952, and the 5% convertible debentures, series ‘‘A,”’ 
due July 1, 1961, outstanding in the principal amounts of $132,800 and 
$126,600, respectively. 


Century-Parkway Corp.—Bonds Called— 


There have been called for redemption as of Nov. 10, next, $12,000 
of general mortgage 6% sinking fund gold bonds due May 10, 1956, 
at 100 and interest. Payment will be made at the Mercantile Trust 
Co. of Baltimore, trustee, Baltimore, Calvert and Redwood Sts., Balti- 
more, Md.—V. 160, p. 620. 


Chemical Fund, Inc.—Asset Value— 
Sept. 30, 44 June 30, ’44 Dec. 31, '43 
Net assets $16,709,163 $10,665,630 $10,810,478 
No. capital shares__......... _._ 1,090,857 1,083,179 1,149,079 
Net assets per share__..________- - $9.81 $9.84 $9.40 
—V. 160, p. 1291. 


Chesapeake & Ohio Ry.—September Earnings— 
Period End. Sept. 30—  1944—-Month—1943 1944-9 Mos.—1943 
$ 


$ i} $ 
18,064,066 18,332,259 164,715,678 154,726,456 


4,947,170 32,028,683 40,410,831 
1,131,387 9,242,675 8,662,995 
3,214,342 <£5,236,000 28,166,450 
2,706,384 20,989,088 23,637,179 

$0.35 . $2.74 $3.03 


43,775 378,100 397,753 
2,662,609 20,610,988 23,239,426 


Gross income 

Fed. inc. and exccess 
profits taxes 

Other railway taxes____ 

Net oper. income 

Net income 

Per. sh. on com. stock 

Sinking funds and other 
appropriation of inc._ 

Bal. to profit and loss_ 

—V. 160, p. 1628. 


Chesapeake & Potomac S$elephone 
Number of Phones Gain— : 


The company had a net gain of 316 stations in September, com- 
pared with 77 in September, 1943, and 1,602 in 1942, it was reported. 

For the first nine months of the vear, the company had a net gain 
of 3.204 stetions. comnared ‘th 15.477 in 1943, and 24,626 in like 
period of 1942.—-V. 160, p. 1180. 


3,206,208 
4,026,953 
2,913,609 
2,431,899 

$0.32 


42,445 
2,339,454 


Co., Baltimore— 


Chicago, Milwaukee, St. Paul & Pacific RR.—Plan 


Mailed to Bondholders— 


The final plan of reorganization has been mailed to bondholders 
by the ICC. Ballots on which to vote for or against its adoption have 
also been mailed. The voting period expires Nov. 29, 1944. 


Court Considers Appeal— 


The U. S. Circuit Court of Appeals has taken under advisement a 
motion to sustain a modified plan of reorganization for the road. The 
debtor company and the adjustment bondholders had appealed the 
plan which was approved on June 30 by Federal Judge Igoe and asked 
that the plan be reopened. 

Arguments were presented by Kenneth F. Burgess, representing the 
life insurance and mutual savings bank groups who favor the ap- 
proved plan, and Irving Herriot, counsel for the opposing groups who 
contend that conditions which brought about the reorganization now 
have changed and that the plan should be reopened.—V. 160, p. 1523. 


Chicago & St. Paul Telegraph Co.—Exchange Offer— 
See Western Union Telegraph Co. below.—vV. 81, p. 510. 


Childs Co. (& Subs.)—Earnings— 

Period End, Aug. 31—— 1944—-Month—-1943 1944—-8 Mos.— 1943 
Gross income__-_- $1,763,384 $1,707,833 $13,485,101 $13,138,280 
Net profit after taxes__ 127,865 64,976 873,328 644,206 
*Net profit Pa 73,190 25,340 €00,608 380,997 
Stores in operation Aug. 31 SE 65 77 

“Including other income, after interest but before renegotiation 
expenses. 


Payment of Principal— 


Pursuant to order of the U. S. District Court, Southern District of 
New York, dated Oct. 2, 1944, paymeni of an additional 242‘'+: on 
account of the principal of each $1,000 15-year 5‘» gold debentures, 
due 1943, and 15-year 5% debentures, due 1957, (stamped as ta pay- 
ment of 5’+ on principal) is being made on presentation: of deben- 
tures for stamping. 

Payment of principal on the debentures due 1943 is being made at 
office of Empire Trust Co., New York, N. Y., and on the debentures 
due 1957 at office of Marine Midland Trust Co., New York—V. 160, 
p. 1523. 


Cincinnati Newport & Covington Ry.—New Owner- 
ship— 

The sale of common stock and notes of the company, a subsidiary 
of Columbia Gas & Electric Corp., to Charles Allen of New York and 
Irving K. Weil of New Orleans, was announced Oct. 12.—V. 159, 
p. 1654, 


Cincinnati Street Ry.—Earnings— 
Peried End. Sept. 30- — 1944-—-Month—1943 


Balance to surplus____ $59,101 $59,289 
Reveriue passengers 10,192,492 9,670,662 


—V. 160; p. 1292. 


1944--9 Mos —1943 


$544,108 $559,571 
90,768,803 85,197,086 


Cities Service Co.—Obtains SEC Permission to Re- 
main in Oil Business— 


The SEC on Oct. 12 issued a supplemental order providing that the 
company may retain its oii business by disposing of its interests in 
37 remaining public utility properties. 

The original crder of the Commission would have required that 
Cities Service dispose of its oil interests, but at the time the order 
was handed down last May under Section 11 (B) (1) of the Utility 
Holding Company Act, the Commission gave the company the alterna- 
tive of disposing either of its public utility interests or of its ‘‘vast and 
complex”’ oil business and other non-utility enterprises. 

The company shorlty after the order was issued notified the Com- 
mission it would not appeal the order and that it had elected ‘“‘to 
retain its oil, wholesale natural gas and other non-utility businesses 
intart,”’ and dispose of its utility interests to the extent necessary to 
relieve it from regulation under the Holding Company Act. It also 
asked the Commission to supplement or amend its order so as to 
reflect the program of separation and divestment. 

Commenting on the petition of the company to amend 
the Commission in iis opinion said: 

“We understand this to be a decision by Cities to remain in its 
extensive oil business rather than to be confined to a single integrated 
utility system and only a small portion of its non-utility business; and 
we also understand the petition as requesting that the changed order 
not foreclose a subsequent Section 3 exemption application after Cities 
has disposed of some but not all of its utility interests. 

“Ti is clear in light of the siatute and our opinion of May 5, 1944, 
that Cities may fully comply with Section 11 (b) (1) by disposing «of 
ils interests in utilities. Moreover, since Cities is predeminantly an 
oil company and in any event, as we have found, would be unable 
under Section 11 (b) (1) to retain more than one of its utility sys- 
tems, we think that Cities’ decision to remain in the‘oil business 
rather than the utility business is appropriate, and in the public 
interest and the interests of invesors and consumers. 

“Accordingly, we shall enter a supplemental order herein providing 
in substance that Cities may dispose of its interests in utility proper- 
ties in lieu of complying with the provisions of our order of May 5, 
1944. The period for such dispositions will be that applicable to our 
earlier order, 

“With respect to that part of the petition which requests that the 
supplemental order provide that it is without prejudice to the right of 
Cities to apply for exempticn from the provisions of the Act under 
Section 3, we find that the inclusion of such a provision would »e 
inappropriate under present circumstances. The decision whether and 
when to apply for exemption under Section 3 is for Cities to make, 
and we cannot, at this time, pass upon the issues which would be 
raised by such an application.’’—V. 160, p. 6. 


its order, 


City of New York Insurance Co.—New Director— 


Henry C. Brunie, Chairman of the board and President of the 
Empire Trust Co., has been elected a director.—V. 159, p. 212. 


Clayton & Lambert Mfg. Co.—To Enter Home Refrig- 
eration Field— 

This company, producer of metal stampings for automobiles, will 
enter the ‘home refrigeration field through the manufacture of a 
new gas-fueled refrigerator after the war, it was announced by 
Charles F. Lambert, President. The company at its Detroit and 
Ashland, Kv., plants is making steel shell cases for the Navy.— 
V. 160, p.- 1181. 


Cleveland Tractor Co.—To Be Suspended from Deal- 
ings— 

The New York Curb Exchange has received notice that it is ex- 
pected that the transfer of all of this company’s properties and assets 
to The ‘Oliver Corp. (formerly Oliver Farm Eauinment Co.) will be 
effected on Cct. 31, 1944, following which its transfer books will be 
permanently closed and the holders of Cleveland Tractor canital stock 
will be requested to surrender their certificates to receive-in exchange 
for each share thereof one-third of a share of Oliver common stock. 

Upon receipt of notice of the permanent closing of the transfer 
books for the capital stock of The Cleveland Trector Co. and notice 
that the holders of said stock have been requested to surrender 
their certificates for exchnage into certificates for Oliver common 
stock, said capital stock of the Cleveland Tractor Co. will be -sus- 
pended from dealings on the New York Curb Exchange.—V. 160, 
p. 1523. 


Colonial Airlines, Inc.—September Traffic— 


The company carried 8,326,254 express pound miles between New 
York ond Mentreal in September, against 4,880,354 in September, 1943. 

Mail pound mileage for September droppe? slivhtiv from 8,704,610 
pound miles in September, last year, to 8,006.936 mail pound miles. 
A totel of F°9 nocsengers were carried in Sente~mber, an increase of 
68% over September, 1943, when 4,057 passengers were carrted.— 
V. 159, p. 1349. 
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Cotumbia Gas & Electric Corp.—Sells Unit— 
See Cincinnati Newport & Covington Ry.—V. 160, p. 1629. 


Commercial Shearing & Stamping Co.—Earnings— 
Earnings for Nine Months Ended Sept. 30, 1944 


Net” income after all charges and. taxes 
Earnings per common share 
—V. 158. p. 1823. 


Commonwealth Edison Co.—Issue of $155,000,000 Bonds 
Oftfered—A nation-wide group of over 160 investment 
bankers, headed by Halsey, Stuart & Co., Inc., on Nov. 18 
offered $155,000,0V0. first mortgage 3% bonds, series L, 
due Feb. 1, 1977, at 104% and interest.. An additional 
$25,000,000, series L bonds, making the total issue $180,- 
000,000, are being exchanged for the same amount of 
series K bonds now owned by insurance companies. The 
operation met with immediate success and subscriptions 
were received in excess of the amount of the issue on 
the date of offering. 


This financial operation marks the largest single piece 
of ‘corporate financing to be undertaken under the Se- 
curities Act of 1933, and ranks as one of the largest flota- 
tions in the history of the country, having been surpassed 
only by railroad financing in 1921 by the offering of 
$230,000,000 Northern Pacific-Great Northern. joint 15- 
year (C. B. & Q. collateral) 642% convertible gold bonds. 
The nearest approach of a utility issue was the disposal 
in October, 1936, of $175,000,000 American Telephone & 
Telegraph Co. 25-year 344% debentures. 

Among the underwriters associated with Halsey, Stu- 
art & Co., Inc., are: Harriman Ripley & Co., Inc., The 
First Boston Corp., Glore, Forgan & Co., Harris, Hall & 
Co. (Inc.), Lee Higginson Corp., Blyth & Co., Inc., Gold- 
man, Sachs & Co., Kidder, Peabody & Co., Lehman 
Brothers. Mellon Securities Corp., F. S. Moseley & Co., 
Smith, Barney & Co., A. G. Becker & Co., Inc., Central 
Republic Co. (Inc.), Alex. Brown & Sons, Clark, Dodge 
& Co., Hornblower & Weeks, Stone & Webster and Blod- 
get, Inc., and Union Securities Corp. 


Dated Aug. 1, 1944; due Feb. 1, <n y spine alk 
Principal and interest (Feb, 1. ar ug, 1) payable at. office 
agency of the company in Chicas aa Néw" vo! Détinitive séries L 
bonds will be in coupon form in the denomination of $1,000, register- 
able as to principal only, and in fully registered form in denomina- 
tions of $1,0C0 and authorized multiples thereof. Redeemable as a 
whole at any time, or in part frum time to time, at the option of the 
company, on 40 days’ published notice by the payment of the principal 
amovnt thereof, accrued interest, and a premium of 7'%% of such 
principal amount if redeemed on or before Jan. 31, 1946; with succes- 
sive reductions in such premium of %4 of 1% on Feb. 1 in each of the 
years 1946 to and including the year 1966; with further successive re- 
ductions in such premium of % of 1° on Feb. 1 in eaeh of the years 
1967 to and including the year 1971; with a further reduction in such 
premium of ‘3 of 1% on Aug. 1, 1971; and if redeemed on or after 

Feb. 1, 1972. without premium. 

Issuance of these bonds has been authorized by Illinois Commerce 
Commission. 

Histery and Business—Company is an Illinois corporation organized 
on Oct. 17, 1913, as the resuit of the merger of Cosmopolitan Electric 
Co. into the original corporation named Commonwealth Edison Co. The 
latter had been incorporated on Sept. 17, 1907, and was the successor 
to a number of companies the first of which was incorporated in 1887. 

Sompany is a public utility operating company engaged in the pro- 
duction, purchase, transmission, distribution, and sale of electricity. 
It does substantially all of the electric public utility business in Chi- 
cago, which has an area of approximately 213 square miles and an 
estimated population of approximately 3,400,000. It controls, through 
direct stock ownership, Public Service Co. of Northern Illinois, Western 
United Gas & Electric Co., Illinois Northern Utilities Co., Chicago Dis- 
trict Electric Generating Corp., and Chicago & Illinois Midland Rail- 
way Co., and through direct and indirect stock ownership, three other 
subsidiaries. 

Public Service Co. of Northern Illinois, Western United Gas & Elec- 
tric Co:, and Hlinois Northern Utilities Co. are engaged principally in 
the production, purchase, transmission, distribution, and sale of elec- 
tricity and gas in Iliinois in the metropolitan area around, but not in, 
Chicago, and in surrounding territory in the northern part of Illinois. 

Chicago District Electric Generating Corp. owns and operates an 
electric generating station located in northern Indiana, at the Ilinois- 
Indiana siate line. In the 12 months ended June 30, 1944, it sold 
approximately 63% of its aggregate output to the company and the 
remainder to Northern Indiana Public Service Co., a non-affiliated 
company. 

In the 12 months ended June 30, 1944. electric and gas revenues 
were approximately 90% and 16%, respectively, of the total consoli- 
dated revenues of the company and its subsidiaries. The territory 
served with electricity has an area of approximately 11,000 square 
miles, and an estimated population of approximately 5,000,000. Com- 
pany and its subsidiaries, at June 30, 1944, had approximately 1,436,- 
500 electric customers, and the subsidiaries had approximately 312,000 
gas customers. The companies normally engage in the sale of electric 
and gas appliances in their respective territories. 

Subsidiaries provide heating service, by steam or hot water, to ap- 
proximately 1,000 customers in limited areas in four Dlinois munici- 
palities, including Chicago. 

Chicago & Illinois Midland Railway Co.. a non-consolidated sub- 
sidiary, is a class I steam railroad which operates approximately 130 
miles of main line track in central! Dlinois with a northern terminus 
at Peoria and a southern terminus at Taylorville. This road originates 
the transportetion of the greater part of the coal consumed in the 
electric generating stations ‘of the company and its subsidiaries. 

The remaining subsidiaries are of comparatively minor importance. 


Purpose of Issue—The net proceeds from the sale of the $155,000,000 
principal amount of series L bonds publicly offered will ageregate 
$159,168,750, exclusive of accrued interest but after deducting estimated 
expenses of $675,000 in connection. with the ‘issuance: of the entire 
$190:000,000 of the series L bonds.” Such net proceeds will be applied 
toward the redemption of: 


(1) $98,000,000 first mortgage 342‘; bonds, series I, due 

June 1, 1968, at 10 dial RE aaa _... $98,000,000 
(2) $80.000,000 Public Service Co. first mortgage bonds, 

314% series, due Oct. 1, 1968, at 105%---~ 80,000,006 


The additional $18.831,250 required for the payment of principal 
upon redemption of the company’s scries I bonds will be supp’ied out 
of. other funds of the company, including $12.617.146 of unapplied net 
proceeds from the sale in 1942 of $25,000,000 first mortgage 3‘- bonds, 
series K. Funds for the redemption premium of $4,900,000, accrued 
int¢rest to the redemption date, and other expenses in connection with 
the redemption of the company’s series I bonds will also be supplied 
out of other funds of the company. 


$347,828 
$2.88 


of the $155,000,000 of the company's: series L bonds. to the payment 
of principal upon redemption of Public Service Company’s bonds, the 
company will purchase for cash, at the princival »mount thereof, $80,- 
000,000 of 3‘* unsecured promissory notes of Public Serviee Co., due 
Feb. 1, 1977. Funds for. the. redemption premium = of $4,400,000, ac- 
» crued interest to the redemption date. and other expenses in connec- 
tion with the redemption. of -Public- Service -Company’s.bonds -will be 
supplied ou. of other funds of. Pub'ie Service Co. - 
Compiny will, upon receipt of the proceeds of the %155,000.000 of 
the series L bonds, forthwith cause to be deposited in trust with Con- 
tinental Minois National Bank & Trust Co, of. Chicego, as trustee un- 
der the companv’s mortgage. dated July 1, 1923, and as. trustee under 
Public Service Company's. first mort*9ge. dated Oct. ‘1, 1938. respec- 
tively, the funds: necessary for. the redemptions of the bonds to be re- 
deemed, together with irrevocable instructions to complete such re- 


demptions within 45 days thereafter in the case of the company’s 
series I bonds ahd within 35 days thereafter in the case of the bonds 
of Public Service Co. 

The remaining $25,000,000 of the series L bonds are offered and will 
be issued, without’ interest adjustment or underwriting discounts or 
commissions, in exchange for, and upon the cancellation of, the entire 
$25,000,000 first mortgage 3‘> bonds,’series K, now held by or for in- 
surance companies in the respective principal amounts stated below: 


Metropolitan Life Insurance Co._..__._._______ $5,000,000 
Equitable Life Assurance Society of the U. S.- 4,500,000 
Prudential Insurance Co. of America_________- 4,000,000 
Mutual Life Insuranee Co. of New York___. 1,800,000 
Northwestern Mutual Life Insurance Co. _- 1,800,000 
John Hancock Mutual Life Insurance Co. 1,250,000 
Sun Life Assurance Co. of Canada_____ 1,250,000 
Penn Mutual Life Insurance Co.___ 1,000,000 
Mutual Benefit Life Insurance Co 1,000,000 
Massacnusetts Mutual Life Insurance Co... 1,000,000 
Aetna ‘Life: Insurance Co.__..._--_____-. 1,000,000 
New England Mutual Life Insurance Co. 500,000 
Connecticut General Life Insurance Co.______. 500,000 
Provident Mutual Life Insurance Co. of Phila. 400,000 


Funded Debt and Capital Stock Outstanding (Giving Effect to Present 
Financing ) 

Date of Adj. on Basis 

. Maturity Stated Above 

First mortgage 3%‘, series J- i Apr 1, ly79 $113,900,000 
First mortgage 3’- bonds, series L____ - ‘Peb'1, 1977 180,000,000 
Conv. debs. 34% series due 1958 .. July 1, 1958 26,153,000 
Capital stock ($25 par)_____-__~_- eee ms ; 317,967,800 


Dividends---Cash dividends have been paid quarterly without inter- 
ruption on the shares of the company and its principal predecessor 
companies since Feb. 1, 1890. During the last five years, quarterly 
dividends on the company’s $25 par value shares have been paid at 
the following rates: 40 cents per share on Feb. 1, May 1, and Aug. 1, 
1939; 45 cents per share on Noy. 1, 1939, during the years 1940 and 
1941, and cn Feb. 2 and May 1, 1942; and 35 cents per share on 
Aug. 1, and Noy. 2, 1942, during 1943, and on Feb, 1, May 1, and 
Aug. 1, 1944. A dividend of 35 cents per share has been declared pay- 
able Nov. 1, 1944. 


Underwriters—The names of the several underwriters and the prin- 
cipal amounts of series & bonds agreed to be purchased by them, re- 
spectively, are as. follows: 

Name— 

Halsey, Stuart & Co. 

IMG. eon sec in. SOA 
A. C. Allyn & Co. Inc. 1,500,000 
Almstedt Brothers___ 150,000 
Ames, Emerich & Co., 

BOOT Sie 
Atwiil & .€o.: .<2.2:.. 
Bacon, Whipple & Co. 
Baker, Watts & Co.__ 
Baker, Weeks & Harderi’ 
Bankamerica Co._____ 
Bankers Bond Co., Inc. 
Barrow, Leary & Co... 
Bear, Stearns & Co... 
A. G. Becker & Co., 

ame... si: 
Biddle, Whelen & Co._ 
Blair & Co., Inc._ 
Wm. Biair & Co.__ 
Blyth & Co., Inc.____ 
Boettcher & Co.- 
Bosworth, Chanute, 

Loughridge & Co.__ 
Alex. Brown & Sons__ 
Burr & Co., Inc.___~ 
H. M. Byliesby & Co., 

BNO s fg laser. 
Central Republic Co. 

(Ine.) - O 
City Securities Corp._ 
E. W. Clark & Co. 
Clark, Dodge & Co.. 
Coffin & Burr, Inc. 
Cohu & Torrey___- 
Courts & Co.____. 
Cruttenden & Co. 
Curtiss. House & Co. 
J. M. Dain & Co._. 
Paul H. Davis & Co. 
R. L. Day &*Co._.__- 
Dempsey & Co.. ‘ 
Howard F. Detmer & 

Ce. te Soot ia 
Dick & Merle-Smith_. 
R. S. Dickson & Co., 

DEBT. oie th eae nds 
Dominick & Dominick 
Doyle, O'Connor & 

Co., Ine. 

Drexel & Co... 
Eastman, Dillon & Co. 
Equitable Secs. Corp. 
Estabrook & Co 

Farwell. Chapman & 

CO. toe 
Ferris & Hardgrove__ 
Field, Richards & Co. 
First Boston Corp.___ 
First Cleveland Corp... 
First of Mich. Corp.__ 
First Securities Co. of 

Chicago ea. 
Folger, Nolan & Co., 

ING? Bciebenieteds + 2 dO0,000 
Wm. A. Fuller & Co._ 160,000 
Glore. Forgan & Co. 3,500,009 
Goldman, Sachs & Co. 3,500,000 
Graham, Parsons & 

MER. Raa ea OE 
Gregory & Son, Ine._ 
Hallearten & Co. _ 
Harriman Ripley & 

00.5 Ee 2k SS 
Harris. Hall & Co. 

> 5 Beet Sos. 
Carter H. Harrison & 


Amount Name— 
Mason, Moran & Co._ 
A. EB, Masten & Co. 
Morris Mather & Co. 
McMaster Hutchinson 
FR: Na needa nee han 
Mellon Securs. Corp._ 
Wm. J. Mericka & Co., 
BERS cst ctilinst cine. 
Merrill Lynch, Pierce, 
“Penner & “Beane 
Metropolitan St. Louis 
Co. . 


Amount 
$150,000 
300,000 
200,000 


200,000 
300,000 3,500,000 
200,000 


300,000 
1,500,000 


150,000 
750,000 
200,000 
250,000 
3,500,000 
100,000 
500,000 
250,000 
250,000 
750,000 
250,000 
1,500,000 
0,000 


Milwaukee Co. ____-_— 
Minsch, Monell & Co. 
Mitchum, Tully & Co. 
F. S. Moseley & Co. 
Mosle & Moreland, Inc. 
Mullaney, Ross & Co. 
Nashville Securs: Co._ 
Newhard, Cook & Co. 
E. M. Newton & Co._ 
Alfred O’Gara & Co. 
re & CeO. 
Facific Co. of Calif._ 25 
Paine, Webber, Jack- 
son & Curtis_- ts 
Patterson, Copeland & 
Kendall, Ine. ______ 
Arthur Perry & Co., 
pee Tis Re ok PR 
Phelps, Fenn & Co. 
Piper, Jaffray & Hop- 


1,500,000 


3,500,000 
100,009 
1,500,000 
1,500,000 
3,500,000 
200,000 


200,000 
2,500,009 
750,000 
1,560,000 
1,100,000 
100,000 
3,500,000 
200,000 
750,000 
2,500,000 
1,500,000 wood - 3 
100,000 R. W. Pressprich & 
200,000 _ ee a ee 
300,000 Putnam & Co.___-_~_ 
100,000 Quail & Co..__-_-- 
200,000 Ranson-Davidson Co., 
500,000 BG? oi oa es 
500,000 Rauscher, Pierce & 
300,000 Ge, Imes? 5 
Reinholdt & Gardner 
Daniel F. Rice & Co._ 
Riter & Co \ 
Robinson-Humphrey Co. 
Rogers & Tracy, Inc._ 
E. H. Rollins & Sons, 
ys AR AaB SN a wa 
L. F. Rothschild & Co. 
Salomon Bros. & 
Hutzler wile 
Schoellkopf, Hutton & 
Pomeroy, Inc. ____~ 
Schwabacher & Co.__ 
300,000 Scott & Stringfellow_ 
200,000 Chas. W. Scranton & 
300,000 Re nessa tos cincd tid tn 
3,500,000 Shields & Co.________ 
300,009 Robert Showers 
500,000 Sills, Minton & Co., 
en ee Pe ee Lope I ae 
Singer, Deane & 
Scribner “pa 
Smith, Barnev & Co._ 
Smith Bros. & Co.___ 
Smith. Moore & Co. 
Wm. R. Staats Co.__ 
Starkweather & Co. 
Stein Bros. & Boyce_ 
Stern Bros. & Co. 
Stifel, Nicolaus & Co., 
i aS Sc- 725 a e 
Stix & Co... . : , 
Stone & Webster and 
Blodget, Ine. ______ 
Straus Securities Co._ 
Stroud & Co., Inc.. 
Swiss American Corp. 
Thomas & Co 
E. W. Thomas & Co... 
Spencer Track & Co._ 
Tucker. Anthony & Co. 
Union Securities Corp. 
Wachob-Bender Corp. 
G. H. Walker & Co. 
Washburn Co. 
150,000 Wetkins, Morrow & 
~2,500,000 Co. NES ESLER 
Watling, Lerchen & 
1,500,000 Cc 


*100,000 


750,000 
1,100,000 


200,000 


1,100,000 
500,000 
106,000 


200,000 


200,000 
300,000 
100,000 
750,000 
200,000 
100,000 


100,000 
1,100,000 


500,000 
1,100,000 
1,500,000 
150,000 1,500,000 
1,500,000 
1,500,000 

750,000 
1,500,000 


1,500,000 


1,100,000 
750,000 
150,000 


250,000 
1,500,000 
100,000 


300,000 


300,000 
3,500,000 
150,000 
250;C00 
300,000 
300,000 
300,000 
500,000 


150,000 


1,100,000 

500.000 
1,500,000 
500,000 
5,000,000 250,000 


3,500,000 2,500,000 
CO, So adeeb 250,000 
Hawley, Shepard & 
300,000 
300,000 
1,500,099 
250,000 
1,500,000 
159,009 
‘150,000 


Co. 
Ravde 
Hayden. Stone & Co._ 
Heller. Bruce & Co._~_ 
Hemphill, Noyes & Co. 
Hickey & Co... 
Hill & Co.__. 
J. J. B. Hilliard & 

Son —s_- ee 
Forpblower & Weeks 
The Illinois Co. of 

Chicago Ura 
Joseph M. Johnson & «© 

Co.. Not Ine...---~ 
Kalman. & Co.) Inc.__ _ 200,000 
Keon, Tevlor & Co.__ 500,000 . 
Kehbon, McCormick & 

Co. 1.100.009 
Kidder. Peabody & Co. 3,500,000 
Laird, Bissell & Meeds 200.000 
W. C. Lenegley. & Co. ..1,500,000 
Lazard Preres:& Co..\ 2,500,000 
Lee Higginson Corp... 4 3.500,000 

43,500,000 


150,000 
cS 300.000 
Wertheim & Co... 1,500,000 
Wheelock & Cummins, 
RAGES a SIRE a RR do 
White. Hattier & San- 
ford . 
Whiting; Weeks & 
Stubbs 
Geo. H. Willis & Co._ 
Wisconsin Co. 
Dean Witter & Co... 
Harold F. Wood & Co. 
Woodard-E!wood & Co. 
F. S. Yantis & Co., 


150,000 
150,000 


750.000 
190.009 
1.100.000 
1,500,909 
150.900 
100,000 


Lehman. Brothers. _._. 
Laurence M. Marks & \ 
Co \ 500,000 


350,000 


Martin, Burns & Cor- 
bett; Inc. .<.- i ag 0 5 


Conselidated Income Statements 
12 Months 6 Months 
Ended Ended 
June 30, °44 June 30, '44 
$ $ 


—Years End. Dec. 31—~ 

1943 1942 

$ 3 

95,253,217 180,858,144 172,438,885 
132,466 247,416 263,250 
2,725,089 5,374,001 5,656,762 
6,901,603 14,534,810 12,377,119 
506,191 1,088,043 1,085,319 
33,804 87,445 217,140 
26,930,486 51,531,898 47,189,394 
5,308,612 9,353,342 8,684,732 


11,865,065 22,628,591 
7,520,400. 24,610,100 
3,645,400 3,688,200 5,130,800 
9,886,502 19,646,310 18,877,599 


Period—- 


. 186,185,660 
266,557 
5,363,797 
14,335,237 
1,054,499 
76,687 
53,561,296 
10,290,709 


Operating revenues 
rower purchased 
Gas purchased 
Gen. & adm. exp.__-. 
Wenteee oa 
Uncollectible accounts 
Other oper. exps._—_ - 
Maintenance 
State, local & miscell. 
Federal taxes —- 
Federal income’ taxes_- 
*Fed. exc. profs. taxes 
Prov. for depreciation 


23,124,037 
14,650,300 

5,032,300 
19,815,015 


22,591,106 
14,334,900 





Net oper. income bef. 
write-down of in- 
tangibles 

Other income .- 


38,615,226 
1,062,171 


19,797,599 
400,608 


38,067,989 
724,137 


36,030,759 
582,639 





36,613,398 
12,535,076 
1,900,000 
10,220 


Gross income ____-- 
Net interest charges 
Write-down of intangs. 
Minority interest 


39,677,397 
13,200,360 
3,825,460 
10,307 


20,198,207 
6,580,760 
2,278,500 

4,709 


38,792,126 
13,127,904 
3,260,000 
11,223 





Consol. net income_. 
*Less post-war cregit. 
Consolidated Balance Sheet, June 30, 1944 


22,641,270, .11,334,239 22,392,999 22,108,102 


Assets— 


Tangible properties _.__._____- 
Intangipies in ok Sates e 
Cash on deposit with trustees 
Funds to be applied to construction expenditures __. 
Investments—at cost or less_ WEE Et pee y 

Cash on hand and demand deposits______. aa 17,728,916 
Deposits for matured debt and interest... ___ plehie 74,705 
U. S. Government obligations._....... °7,800,000 
sueceivanm.es (6b) ~.. oe stone abies 11,35&5,523 
Materials and supplies__._____ gt 2 ed é 10,584,564 
Prepaid insurance, taxes, etc., expenses-. 1,068,367 
Deferred charges ........2-._ 27,087,833 


..--~..$690,899,185 
bak 13,271,417 
364,177 

12,272,050 

kr aus pS 10 923 


RUE. cabalo es ..-~~~$926,956,261 


Liabilities. 


Capital stock ($25 par)__________ 
Minority ‘interest: ee Ras al Dy. ead TR 2 177, 
Pillided-Hepe 72>” 8 NE Ga Aili die PPead e MBatst ets a Bo S48 281800 
Accounts payable __.___ EEO Cae EI tt AG Bs 2,739,344 
Due to subs. not consolidated. ____ a! 642,820 
Matured debt and interest___ 74,705 
Accrued interest ......_.._____ Po ihe dat ea 2,755,587 
Accrued taxes (subject to final determination ). .. 35,092,987 
Customers’ deposits 222-002 so 2,263,654 
Dividend payable on capital stock______ __ 4,451,577 
Sundry current’ and deferred liabilities 2,706,668 
Depreciation reserves Pi tac enie aer iN : .. +. -~~ 163,520,659 
Res. for insurance and casualty ‘ ERS 3,000,000 
Cortributions in aid of construction__.__ - 2.087.142 
Earned surplus 46,184,873 


$317,967,800 


Total $926,956,261 


Weekly Output Shows 2.2% Increase— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities for the week ended Oct. 14, 
1944, showed a 2.2% increase over the corresponding period of 1943. 
Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 


Week Ended— 1944 
October 14 ___ 191,288,000 
October 7_____ 193,196,000 
September 30_____ 188,269,000 
September 23____. 190,841,000 


—V. 160, p. 1629. 


1943 
187,261,000 
180,940,000 
180,514,000 
181,472,000 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation .edjusted to show general busines; conditions of 
territory served for the week ended Oct. 12, 1944 amounted to 254.- 
941,765 as compared with 247,301,670 for the corresponding week in 
1943, an increase of 7,640,095 or 3.09%.—V. 160, p. 162). 


Community Public Service Co.—Authority for Loan 
Asked— 


The Federal Power Commission announced Oct. 12 that the company 
has asked authority to issue $6,000,000 first mortgage bonds, 3“ serics, 
due in 1969. The issue would be used for refunding outstanding bonds, 
with annual savings in interest of $92,200. 

_It is stated that the proposed issue probably will be sold to institu- 
tional investors rather than to investment bankers.—V. 160, p. 622. 


Consclidated Edison Co. of New York, Inc.—Output— 


The company on Oct. 18 announced that System output of electricity 
(electricity generated and.purchased) for the week ended Oct. 15, 1944, 
amounting to 171,300,000 kwh., compared with 223,700,000 kwh. for 
the corresponding week of 1943. a decrease of 23.4%. Local distribution 
of electricity amounted to 164,700,000 kwh.; compared with 202,800,000 
kwh. for the corresponding week of last year, a decrease of 18.8% - 

Announcement was made on Oct. 19 by this company that Lieu- 
tenant-Colonel Atherton Thomas had been appointed assistant per- 
sonnel director, with the assignment of fitting company employees dis- 
charged from military service into jobs with special consideration of 
their experience, new skills and knowledge gained during the war. 
Colonel Thomas is expected to be released from the Army so he can 
take up his duties with the company on Nov. 1.—V. 160, p. 1629. 


Consolidated Electric & Gas Co.—Files Plan to Pay 
Off $5,082,000 Bonds— 


The company has filed a plan with the SEC providing for the pay- 
ment at par, without premium, of the outstanding $5,€82,000 30-year 
5’ first lien collateral trust bonds, series A, due April 1, 1958, of 
Southern Cities Utilities Co., assumed by Consolidated. 

Consolidated proposes to use for the retirement $1,883,288 of funds 
on hand as of Sept. 25, 1944, and $811,000 estimated as the proceeds 
it will realize from sales of securities now under contract, of which 
an aggregate $521,000 is for the Bangor Gas Co., Citizen’s Gas “o. 
end Pottsville Gas, and $290,000 for Hoosier Gas Corp. Portsmouth 
Gas Co., another subsidiary, sold its assets on Sept. 28, 1944, for 
approximately $214,000, and Consolidated will receive such amount 
vpen the lionidation of Portsmouth, making a grand total of amounts 
listed $2,908,288. 

Apniving this amount to the retirement of Sonthern Cities .bonds 
would leave a balance outstanding of approximstelv $2,174,000. Con- 
solidated expects to have an additional $500,000 free funds in time 
for deposit with the trustee for the retirement vlan and en additional 
$1,300,000 from the sale of the common stock- of Mobile Gas Corp. 
It proposes to raise all the remaining funds of approximatelv $400,000 
through one or more divestments of the securities or properties of the 
then remaining seven domestic pvblic utility subsidiary companies or 
through a temporary bank loan.—V. 160, p. 1524. 


Consolidated Royalty Oil Co.—6-Cent Dividend— 

A dividend of six cents per share has been declared on the common 
stock. par $10, payable Oct, 25 to holders of record Oct. 15. A similar 
distribution’ was made on April 25, this year, while on April 25 end 
Oct. 25, 1943, payments of five cents each were made.—vV. 159, p. 1552. 
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Continental Can Ce., Inc.—Continues Expansion— 


The directors on Oct. 10 approved the acquisition by this company 
of the assets and business of Owens-Illinois Can Co., a subsidiary of 
Owens-Illinois Glass Co. The contract of sale is subject to the 
approval of the Owens-Illinois Can Co. with the consent of Owens- 
Illinois Glass Co., the sole shareholder, at meetings to be held on 
Oct. 20. 

Acquisition of the three Owens-Illinois Can Co. 
more, Md., MeKees Rocks, Pa., and Clearing, Illinois (Chicago dis- 
trict) will bring to 66 the number of Continental plants. Forty-four 
of these are metal container manvfacturing plants, 38 of which are 
in the United States. In addition, Continental has 2 plastic manu- 
facturing plants, three crown cap plants, 11 paper container plants, 
and 6 machinery manufacturing and servicing plants. 

Owens-Illinois Can Co. entered the metal container field in a 
limited way in 1935, manufacturing general line cans, steel pails, 
and specialty items. Since December 1941 production in their plants 
has been devoted largely to war materials and food cans. Continental 
Can Co., Inc., expects to complete their existing war contracts.— 
V. 160, p. 1524. 


plants, in Balti- 


Crookes Laboratories, Inc. (N. ¥.)—Passes to Ameri- 
can Ownership— 


Conversion of this corporation to American ownership and operation 
through a purchase by a group of American. pharmaceutical manu- 
facturers, was announced on Oct. 5 by Justin Haynes, who as head 
of the group became the company’s new President. 

The company has manufactured ethical pharmaceuticals, since 1929, 
and has been affiliated with British Colloids, Ltd., also known as the 
Crookes Laboratories of London, England, and Bombay, India. The 
American company will continue under its present name, it was said. 

“We shall broaden our research activities and greatly expand our 
promotion in the ethical field through direct mail and trade paper 
advertising,’ said Mr. Haynes, who is a director of a number of 
companies including the Bristol-Myers Co., the Rubberset Co. and 
William Peterman, Inc. ‘‘Manufacture of our present line of pharma- 
ceuticals will be continued. The company’s products, for use by 
physicians or for prescription purposes only, will be distributed as 
heretofore through regular wholesale and retail channels.”’ 

E. A. H. King, who has been associated with the American company 
for many years, has been appointed Executive Vice-President. 


Cuba RR.—Payment on Principal of Bonds—- 


Registered owners of depoit receipts for first mortgage 5s of 1952 
are being asked, to approve a change in the payments on account of 
principal on the issue. Under the plan the regular Jan. 1, 1945, pay- 
ment of $15.20 for each $1,000 bond will be supplemented with a pay- 
ment of $156.28, marking prepayment of the principal distributions 
originally numbered 10 to 19. 

With this Jan. 1 payment of $171.48 on each bond, there would re- 
main an unpaid principal balance of $703.58. Thereafter the plan 
contemplates semi-annual payments of $19.61 each from July 1, 1945, 
to Jan. 1, 1952, and of $19.62 each July 1, 1952, to Jan. 1, 1965. 
—V. 159, p. 2633. 


Curtis Mfg. Co. of St. Louis, Mo.—40-Cent Dividend— 


A dividend of 40 cents per share has been declared on the common 
stock, par $5, payable Nov. 24 to holders of record Nov. 3. A similar 
payment was made on May 31, last, which compared with 50 cents 
each on May 31 and Nov. 19, 1943.—-V. 160, p. 1078. 


Darling Stores Corp.—Receives Bank Loan— 


The company is reported to have borrowed $750,000 for five years 
from the Bank of the Manhattan Co., New York, the net proceeds to 
be used as additional working capital.—V. 160, p. 1398; V. 158, p. 189, 


Delaware & Hudson RE. Corp.—Plan Opposed— 


A temporary committee has been formed by George B. Wilson and 
Russell Hartrantt to oppose the plan for merger of the Rensselaer & 
Saratoga RR. Co. with the Delaware & Hudson RR. Corp. They recom- 
mended the cooperation of stockholders in forming a permanent com- 
mittee actively opposing the plan as now offered and. ‘urging the 
adoption of a plan more im the interests of the Rensselaer & Saratoga 
stockholders." (New York ‘Journal of Commerce.’’)—V. 160, p. 1293. 


Detroit Edison Co. (& Subs.) —Earnings— 


12 Mos. Ended Aug. 31— 1944 1943 
Gross earnings from utility operations _ $93,814,372 $84,718,688 
eee ee a 65,414,705 57,974,058 
Federal normal tax and surtax___. 3,552,000 2,810,000 

11,556,000 10,740,000 


Federal excess profits tax_________. a 
.. $13,291,667 $13,194,630 


20i,117 58,266 





Balance, income from utility operations. 
Other miscellaneous income_________ Y 





.... $13,492,784 $13,252,896 
4,855,178 
Cr104,032 


$8,687,578 $8,501,751 


Gross corporate ‘income______ Iie i 
Interest on funded and unfunded debt______ __ * 
Interest charged to construction , 





Net income _____. 
-—vV. 160, p. 1629. 


Detroit Michigan Stove Co.—Earnings— 


Years Ended July 31— 
Net profit after all charges and taxes________ 
Earnings per common Share... -- 


—V. 160. p. 1078. 
Detroit Towers, Detroit, Mich.—Public Auction— 


Pursuant to and under the terms and conditions of the order and 
instructions of the Circuit Court for the County of Wayne, In Chan- 
cery, in a cause there pending, the Detroit Trust Co., trustee, will 
sell the premises and property commonly known as the Detroit Towers 
and lecated at 8162 East Jefferson, Detroit, Mich., at a public 
auction, to the highest bidder in an amount of $300,000, or more, 
at Room 407, Wayne County Building, Detroit, Mich., on Noy. 1, 1944, 
at 2 p. m. (E.W.T.). 

This 19-story residential apartment is 100% oceupied, with most 
tenants on lease. Designed of brick and stone, of reinforced concrete 
and steel construction, Detroit Towers has 34 apartments of 7 and 8 
rooms, rented unfurnished; also one 5-room apartment. A 40-car 
brick garage is attached. , . 


Devoe & Raynolds Co., Inc.—Renegotiation— 


The company reports the Government made no recovery through 
a age BR war contracts for the fiscal year ended Nov. 30, 1943. 
—V. a Y 4. 


Diamond Alkali Co.—Acquisition— 


The company has purchased the Emeryville Chemical Co.. San 
Francisco, Calif. The manufacture of silicate of seda, sodium meta- 
silicate, and silicate compounds will be continued at the plant, which 
is located at Emeryville, Calif. 

Stanley Pedder and Charles Eckland will continue in their present 
capacities as President and Vice-President, respectively, of the Cali- 
fornia concern, and no changes in personnel are. contemplated except 
that Howard R. Bauer will be transferred from the Diamond Alkali 
organization to San Francisco to serve as General Manager of the new 
subsidiary.—-V. 159, p. 2079. 


Doehler Die Casting Co.—Merger Proposed— 


The directors of this company and of W. B. Jarvis Co. have agreed 
on’® merger as of Jan. 1, 1945, of the two concerns, the surviving 
corporation to be known as Doehler-Jarvis Corp. This action is sub- 
ject to the approval of the stockholders of the two companies at meet- 
ings to be-held in the near future. 

The new corporation is to have authorized 1,500,000 shares of com- 
mon stock, par $5, of which 1.049.685 shares are to be issued in ex- 
change for the stock of the two merging companies on the following 
basis: 2% shares in exchange for each share of Doehler Die Casting 
common stock, no par value, of which there are 299,874 shares out- 
Standing (including 2,761 shares in treasury) out of an authorized 


1943 
$414,865 
$0.79 


1944 
$421,310 
$0.81 


issue of 300,000 shares; and one share in exchange for each share of 
Jarvis capital stock, par $1, of which there are authorized and out- 
standing 300,000 shares. 

Shares of the two merging companies are listed on the New York 
Stock Exchange and Jarvis stock also is listed: on: the Chicago Stock 
Exchange. It is proposed that the common stock of Doehler-Jarvis 
Corp. will be listed on the New York and Chicago Stock Exchanges. 

“The principal executives of both companies,”’ the joint announce- 
ment said, ‘“‘realize the possibilities of the future in the field of fin- 
ished and assembled castings and feel that the anticipated demand for 
these products can be better met by presenting to the trade a fin- 
ished product of one company.” 

The board of the surviving corporation will initially consist of eight 
of the present directors of Doehler Die and five of the directors of 
W. B. Jarvis Co. Officers of the new company will be H. H. Doehler, 
Chairman of the Board; L. A. Jarvis, President; C. Pack, Vice-Presi- 
dent; F. J. Koegler, Vice-President, Treasurer and Controller; D. H. 
Osborn, Vice-President and Secretary; and L. H. Pillion, A. G. Gut- 
mueller, W. G. Gutmueller and E. R. Zabriske, Vice-Presidents.—V. 160, 
p. 1182. 


Doehler-Jarvis Corp.—Proposed New Company— 
See Doehler Die Casting Co. above. 


Dome Mines, Ltd.—New Secretary, Etc. — ‘ 


Clifford W. Michel, President and Treasurer, on Oct. 17 announced 
that following the death of Alex Fasken, Vice-President and Secretary, 
C. C. Calvin was elected a director and appointed Secretary of the 
company. 

Mr. Michel was named President of Sigma Mines (Quebec), Ltd., 
Mr. Calvin elected Vice-President and James G. McCrea~ made a di- 
rector of the latter corporation.—V. 160, p. 1629. 


Dominion Woollens & Worsteds, Ltd. — May Extend 
Warrants— 


The stockholders at a special meeting on Oct. 19 will be. asked 
to confirm the action of the board in extending to Nov.°30 the right 
to a ga for common shares under the terms of subscription war- 
rants. 

The number of shares in respect of which the subscription right 
had not been exercised on or before Ang. 31, 1944, is just under 
4,000 out of a total of 63,510, which were made available for sub- 
scription under the subscription warrants.—V. 159, p. 2518. 


Dow Chemical Co. (& Subs.)—Earnings— 


3 Mos. End. Aug. 31— 
*Net profit 
Earnings per share of 
common stock $1.54 $1.26 $1.66 $1.79 


“After interest, depreciation, amortization and Federal income taxes, 
tAlso after provision for excess profits taxes computed upon the 
basis of estimated taxable income for the company’s fis¢tal year ending 
May 31, 1944 and 1943. ‘tThe net income was arrived at after’ pro- 
viding $2,056.264 for the three months’ charge for amortization of com- 
pleted facilities covered by certificates of necessity~and $4,589,438 for 
Federal normal income taxes, surtaxes, and excess profits taxes com- 
puted upon the basis of estimated taxable income for the company’s 
fiscal year ending May 31, 1945. 


Notes—(1) There were no dividends received or included in income 
for the 1944 period from any associated company; whereas $200,000 
was received in the 1943 period. 

(2) Renegotiation of contracts for war materials under existing 
Federal law may or may not affect the earnings.—V. 160, p. 623. 


Dresser Industries, Inc.—New Name, Etc.— 
See Dresser Mfg. Co. below. 


Dresser Mfg. Co —-Capitalization Changed—Acquisition 
—Name Changed— 


At a special meeting held on Oct. 16 the stockholders approved by 
majority vote a change in the authorized capitalization from 350,000 
shares of no par value to 600,000 shares of $1 par value each. Effec- 
tive Nov. 1, the company will acquire. the properties of International- 
Stacey Corp. in consideration of the issuance of 103,000 shares’ of 
the $1 par stock. 

The stockholders also voted to ehange the name of the company 
to Dresser Industries, Inc. ; 

H. N. Mallon, President, stated that this company which now com- 
prises a number of related companies producing equipment for the 
oil, gas and water fields, ‘‘can no longer go under the name-of.a 
single manufacturing company because it has, in fact, become a group 
of related industries.'’"-——-V. 160, p. 1183. 


1944 1943 1942 1941 
$$2,229,700 +$1,649,151 +$2,147,705 $2,104,282 


Drummond Corp., Cleveland—New Name— 
See Globe Machine & Stamping Co., below. 


Dure-Test Corp.—Five-Cent Dividend— 


The directors have declared a dividend of five cents. per share on 
the capital stock, par $1, payable Nov.-1 to holders of record Oct. 23. 
A similar distribution was made on May 1, last, and on April 1 and 


Oct. 1, 1943.—V. 160, p. 117. 


Eaten & Howard Balanced Fund—Assets Rise— 
June 30, ‘44 Sept. 30, 44 
Total net assets 
Shares outstanding __ Rohs nt 
Net aassta wer .@are._.... 
—V. 160, p. 1183. 


Ebasco Services Inc.—Weekly Input—" 


For the. week ended Oct. 12; 1944, the System inputs of client. oper- 
ating companies of Ebasco Services Inc., which*‘are _subsidiaries of 
American Power & Light Co., Electric Power.& Light Corp:. and; Na- 
tional Power & Light Co., as compared with the corresponding week 
during 1943 were as follows: ie gg Man ' 

—Thousands of. Kilowatt-Hours— 


1944 1943 
179,978 190,796 


. $21.98 $22.24 


-—Decrease— 


‘Amt. ~ Pet. 
10,818 5.7 


Operating Subsidiaries of— 
American’ Power & Light Co 
Elec. Power & Light Corp 90,805 98,457 7,652 73 
Nat'l Power & Light Co 100,734 101,988 1,254 1.3 

The above figures do not include the System inpufs of any ‘companies 
not appearing in both periods.—V. 160, p. 1630..- 


El Paso Electric Co. (Texas) —Earnings— 


Period End. Aug. 31— 1944-—-Month—1943 1944-12 Mos,.— 1943 
Operating revenues ___ $321,758 $314,704 © $3,792,614 $3,618,381 
Operation 104,369 107,619 1,281,325 1,273,309 
Maintenance 21,472 14,814 161,068 
Depreciation 24,153 ; 
Federal income taxes__ 61,208 
Other taxes 31,547 32,481 


$79,006 $70,881 
4.577 _Dr1,607. 


$83,584 $69,274 $865,498 
21,467 21,675... ..258,641 261,211 


‘$47,599 $606,857 © $536,422 
67,501 67,501 
Comparative Income Statement of El Paso Electric Co. ( Del.) 
(Indluding Undistributed Barnings of Subsidiary Company ) 


Earns. of El Paso Electric Co. (Texas)_______ $539,356 $468,921 
Miscellaneous revenue ripe olay) eine My 946 Simin lr 





$858,762 
6,735 


$816,277 


Net oper. revenuss- é 
Dr18,643 


Other income (net) ____ 





Balance ______ PRI * $797,634 


Interest & amortization 





$62,116 
Preferred dividend requirements 


” 





FORO oo ace 


SUAS AL a AER $540,302 
Expenses, taxes and interest___- 


39,154 


$468,921 
42,933 


$426,888 
111,425 





Balance __.-__ 


Se SAID Te Bi Rae ES 501,148 
Preferred dividend requirements 


111,425 





Ralence for e-ommon stock and surplus 
—V. 160, p. 727. 


$389,723 


- Other income (net) __ 


Electric & Musical Industries, Ltd.—To Pay Bonus— 


The company has declared a dividend of 6%, plus a bonus of 2%, 
on the ordinary stock, it was recently.reported. A similar extra 
paymerit was made at the same time last year.—V. 158, p. 2579. 


Electric Bond & Share Co.—Units Reduce Debt $133,- 
915,000— 

A summary of the address delivered by S. W. Murphy, President of 
company, at the annual meeting of stockholders Oct. 11, 1944, follows: 

With almost 350 million dollars of security refundings already ac- 
complished or contracted for by its system operating companies within 
the last 12 months, Electric Bond & Share Co. has made extensive 
progress in confronting with the Public Utility Act of 1935, Samuel 
W. Murphy, President, told stockholders at their annual meeting 
Oct. 11. 

Mr. Murphy revealed that in the 8% years since the passage of the 
Public Utility Holding Company Act, the holding companies in the 
Electric Bond & Share System have paid off debt to the extent of 
$133,915,000 while decreasing cash by only $5,170,000. The operating 
companies have constructed new property amounting to $593,985,000, 
have increased cash by $117,888,000, and have increased debt by only 
$68,839,000. 

Mr. Murphy pointed out that progress in conforming with the Act, 
which includes a $2,016,730 reduction by Bond & Share in annual 
preferred dividend requirements over a three-year period through pur- 
chases of preferred stocks, is closely related to the company’s plans 
for the future which involve extending its operations into new fields. 

Of the quarter billion dollars of security refundings. already made, 
$193,500,000 were bonds, $7,000,000 notes, $15,000,000 debentures, and 
$25,279,800 preferred stocks. The new securities issued and the old 
redeemed were: Arkansas Power & Light, $30,000,000 new, $31,261,- 
00 old; Atlantic City Electric Co., $5,500,000 new, $5,687,500 old; Bir- 
mingham Electric, $10,000,000 new, $10,060,000 old; Dallas Railway & 
Terminal, $3,000,000 new, $3,566,700 old; Florida Power & Light, $65,- 
000,000 new, $71,266,700 old; Indiana & Michigan Electric, $12,000,000 
new, $7,530,300 old; Louisiana Power & Light, $17,000,000 new, $17,- 
500,000. old: Mississippi Power & Light, $14,000,000 new, $15,000,000 
old; New Orleans Public Service, $42,279,800 new, $42,785,680 old; Utah 
Power & Light, $42,000,000 new, $44,000,000 old. 

Also, in immediate prospect is a $100,000,000 refunding by United 
Gas Corp. upon final court approval of its plan of reorganization, 
thus bringing the grand total of these items of financing in accord- 
anee with the requirements of the Act to about $350,000,000. 

Mr. Murphy summarized briefly the steps taken by the sub-holding 
companies, American & Foreign Power, American Gas & Electric, 
American Power & Light, Electric Power & Light and National Power 
& Light, to meet the requirements of the Act. All of these com- 
panies, he-pointed out, have been active in taking steps to comply 
with the Act. Among the principal steps taken have been the re- 
funding by American & Foreign of its $35,000,000 overdue note to 
Bond & Share, American Gas & Electric reduction of debt by $1,020,- 
000,. filing with SEC of a one stock plan by American Power & Light, 
the pending reorganization of United Gas-Corp.,.a subsidiary of Elec- 
tric Power & Light, providing for the sale of $100,000,000 bonds and 
the creation of a simple capital structure of bonds and common stock, 
and the elimination of all debt and preferred stocks of National 
Power & Light Co. 

Mr. Murphy referred to the objectives of Bond & Share upon com- 
plete compliance with the Act and pointed out that Ebasco Services 
Inc., a wholly-owned subsidiary, with its staff of 600 persons skilled 
in many technical fields had contributed extensively to the develop- 
ment of the Bond & Share System and is competent to perform a simi- 
lar function in other lines of business as well as in the public utility 
industry. 

“After the ravages of war,’ he added, ‘‘this country, as well as 
other countries throughout the world, will be in great need of mana- 
gerial,. financial and. industrial. skill and knowledge, first, to repair 
the damages wrought by the conflict, and second, to provide higher 
levels of employment and higher standards of living. Bond & Share 
with the assembled capital which should become available and Ebasco 
with its experienced organization can make an important contribution 
to the nation’s’ economy in the post-war period. We are basing our 
plans upon that conviction.”’ 

Paying tribute to the system’s 75,000 employees, 9,500 of whom are 
in’ the- armed forces, for their loyalty and hard work, Mr. Murphy 
stressed the thoroughness of the war job which the Bond & Share 
System and the utility industry as a whole have done. Despite severe 
shortages in manpower and critical materials, he stated, there has 
been no rationing of power and the price of gas and electricity has 
continued to drop, although prices generally and operating costs and 
taxes particularly have risen sharply. This accomplishment, he added, 
has had its effect in preventing inflation. 

Mr. Murphy reported that gross income of the company itself for 
the 12 months ended Sept. 30 last was $8,116,175, compared with $8,- 
770,102 for the corresponding period in 1943. a decrease of $653,927. 
Net amounted to $4,992,572, against $5,611,105 last year, a drop of 
$618,533. Preferred dividend requirements were $6,610,316, or $979,- 
454 less than the previous period. Aithough the net was $1,617,745 
less than preferred dividend requirements, full dividends on these 
stocks were paid, keeping intact the company’s 38-year record of pay- 
ing these dividends. The items chiefly responsible for the decrease 
in gross and net were a loss of interest income from the refunding 
of American & Foreign’s $35,000,000 note and from the sale and re~ 
demption of bonds of system companies, the proceeds of. which are 
being used to purchase the company’s own preferred stock. Cash and 
cash items decreased, principally due to these purchases of preferred 
stocks but still stood at $12,381,000 on’ Sept. 30, 1944. ‘ 

During 1943, Mr. Murphy said, the company spent $10,846,982 in 
purehasing $13,230,000 of preferred stock. To Oct. 1, 1944, under all 
SEC authorizations, a total of $34,895,500 of preferred stock has been 
purchased at a total cost.of $26,073,914. The total annual saving in 
dividend requirements accomplished in this manner amounts to $2,- 
016,730. Preferred stock liability has been reduced from $145,565,000 
to $110,670,000, or by 24% in about three years.—-V. 160, p. 624. 


Engineers Public Service Co. (& Subs.)—Earnings— 


Period End. Aug. 31— 1944—-Month—1943 — 1944—12 Mos.—1943 , 
Operating revenues __. $6,658,905 $5,182,417 $65,874,952 $57,162,999 
Operation 2,641,841 1,946,224 25,264,718  20.209.680 
Maintenance 433,713 327,218 4,388%.484 3,564 876 
Depreciation —___ 512,247 433,999 5,279,032 5,234,444 


Amort. of plant acquis. 
adjustments 68,591 16,150 129,206 
Federai income -taxes.. 1,182,926 11,968,843 
*Chgs. in lieu of Fed. 
income taxes 
Other taxes 


476,738 
10,523,868 


2,091,177 
406,217 5,156,033 4,602,982 


$1,302,058 $987,778 $12,694,899 $11,453,966 
4,498 32,109 99,015 +49,539 


$1,019,888 $12,793,915 $11,404,427 . 
321,608 4,125,562 3,838,407 


$8,668,352 $7,566,020 
2.208.959. 2,144,610 


$6,459.392 $5,421,409 
14,072 23,008 


$6,445,320 $5,398,400 
$6,445,320 





Net oper. revenues___ 





Balance 
Interest & amortization 


$1,305,557 
389,352 








Balance $916,705 
Preferred dividend requirements 





Balance 
Amount applicable to minority interests______ 





Balance applicable to Engineers P. S.-Co.-~- 
Balance of earnings applic. to Eng. P. 8S. Co., 

SRG SRL a aD cen AOS Diestge ages REL SET 
Earnings from sub. cos., included as deductions 

above: 

Preferred dividends declared 

Interest 
Earnings from other sources 


$5,398,401 


49,999 
72,390 
144,157 


49,999 
63,650 
201,167 


$5,712.217 
500,111 


$6,233,602 $5.213.106 
2,236,585 2,256,084 
Balance for commen stock and surplus____. $3,997018 $2,957 992 
Earning per share of common stock. _____~__~- $2.09 $1.55 
*Representing reduction in taxes arising from refinancing.—-V. 
p. 1183. 


Total 


Rint apna cise ieee $6,711.866 
Expenses, taxes and interest__..__...____._-- 


478,264 





Bal. applic. to stocks of Engineers P. 5. Co. 
Divs. on pid. stock ef Engineers P. S. Co.____- 


160, 
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Elizabethtown Consolidated Gas Co.— To Increase 
Stock— 


The directors have called a sp2cial meeting of stockholders for 
Oct. 27 to consider an amendment to the agreement of consclidation 
increasing the specified cepital stock of the company to $12,000,000, 
divided into 120,000 shares of $100 par value. The present capitaliza- 
tion is $3,875,00uv, diviaend into 5%,,oU shares of $100 par value. 

Street rumors have been to the effect that a stock dividend is 
contemplated. (Newark ‘‘News.’’)—-V. 151, p. 3235. 


Emerson Radio & Phonograph Corp. — Contract 


Manager— 

Henry J. Dostal, purchasing agent of this corporation fer the iast 
three years, has been appointed contract manager He will handle 
all Government contracts ior Emerson.—V. 160, p. 830. 


Empire & Bay States Telegraph Co.—Exchange Offer 


See Western Union Telegraph Co., below. 


Equitable Office Bldg. Corp.— Taxes and Interest 
Ordered Paid— 


J. Donald Duncan. trustee, has been directed by Federal Judge 
Alfred C. Coxe to vay, under protest, to the City of New York, the 
real estate taxes for the period July 1 to Dec. 31, 1944, amounting to 
$407,400, on or before Oct. 31. 

The court also directed the trustce to pay on or before Nov. 1 the 
semi-annual interest charge, amounting to $372,991 on the $16,868,379 
first mortgage dated April 24, 1913.—V. 159, p. 2519. 


(The) Fair—Listing of 6% Preferred Shares— 


The New York Stock Exchange has authorized the listing of 17,676 
6° preferred shares (cumulative, par $100), on official notice of 
issuance and satisfactory distribution. 

The directors at a.meeting held on June 7, 1944, adopted a resolu- 
tion proposing and“ recommending to the shareholders the approval 
of a plan of recapitalization embodying the following steps: 

(1) Adoption of an amendment to the articles of imcorporation 
authorizing a new issue of 6’ 
over the 7% préferred shares and the common shares, and restating 
the rights and preferences of -all three classes of shares. The prin- 
cipal changes are that the 6‘ preferred shares have preference 
(except as to the existing ‘7% preferred shares dividend arrearage’’ ) 
in payment of dividends and in redemption rights and rights upon 
liqu.dation over the 7°) preferred and common shares; and a former 
provisien which. required the annual retirement of 1,800 7% preferred 
shares has been eliminated, so that there is now no sinking fund or 
other provision which compels retirement of either the 6‘- preferred 
shares or the 7% preferred shares. 

(2) The making ofan exchange offer to all holders of 7% preferred 
shares, to issue one new 6% preferred share together with payment 
of $31.50, in exchange for each one of not more than 22,200 out of 
a total of 34,800 outstanding 7‘) preferred shares. 

(3) The making of a purchase offer to all holders of 7% preferred 
shares, to purchase at $110 per share (the redemption price), but 
without payment of accrued dividends ‘then amounting to $31.50 
per share) the remaining 12,600 outstanding 7% preferred shares. 
Prior to the approval of this plan S. S. Kresge, Chairman of the 
board of directors, agreed tc tender (and since has tendered) for sale 
under this purchase offer 12,600 of the 13,304 such shares which he 
then owned, and accordingly the purchase offer was made to purchase 
not more than 12,600 shares irom all shareholders, ratably in 
proportion to the total number tendered by each. 

(4) The borrowing of $1,400,000 from the Equitable Life Assurance 
Society of the United States by a 15-year, 4% mortgage loan, payable 
in equal quarterly installments; $1,386,000 of the proceeds of this 
loan to be used to pay for the 12,600 7’. preferred shares to be 
acquired under the purchase offer. 

The plan was approved July 26, 1944 and immediately after the 
shareholders’ meeting the directors authorized the carrying out of vhe 
plan. i 

The purpose of the plan and of the issuance of the 6% preferred 
shares is to improve the financial condition of the company. Al) shares 
acquired by the company under the exchange and purchase offers-are 
to be canceled, and not reissued. 

On Aug. 8, 1944, the company transmitted to the holders of all of 
the 7‘% preferred shares, exchange and purchase offers to expire 
Sept. 15, 1944 and no further purchases or exchanges will be made 
pursuant to the plan. As a result of tenders made by shareholders 
on or prior. to Sept. 15, 1944 the company purchased 12,600 7% 
preferred shares under the purchase offer and exchanged 17,676 such 
shares under the exchange offer. The general effect of the plan is, 
or will be: . 

(a) To retire 12,600 7%. 
purchase offer; 

(b) To retire 17,676 of the remaining 22,200 7% 
pursuant to the exchange offer; 

ic) To issue 17,676 new 6% 
an equivalent number of 7% 
the exchange offer; 

(di To eliminate the dividend arrearage on 30,276 7% 
shares so purchased or exchanged or retired; 

(e)} To eliminate any provision requiring that shares of any class 
must be retired. 


New Mortgage Loan—In order to finance the pur- 
chase and retirement of 12,600 7% preferred shares of 
the company at $110 per share without accrued divi- 
dends, in accordance with the plan of recapitalization, 
the company on Aug. 15, 1944, borrowed from the Equit- 
able Life Assurance Society of the United States $1,400,- 
000 15-year 4% mortgage loan which is payable in equal 
quarterly installments over a period of 15 years. 

This loan is secured by a mortgage of the principal fixed assets of 
the company consisting of the ground, buildings and leasehold estates 
on: which it operates its two retail stores and two warehouse and 
garage properties. Prior to the consummation: of this mortgage loan 
the company paid the entire indebtedness amounting with accrued 
interest, to $396,306, which had been evidenced by its former purchase 
money mortgage note, payable in monthly installments to Nov. 1, 1961. 
The company now has no funded debt other than the mortgage 
indebtedness of $1,400,000. 


‘ Income Statement, 26 Wecks Ended July 29, #944 

Net sales (incl. sales of leased departments) 

Cost of goods sold, selling, gen. and adm. expenses (excl. 
of depreciation and amortization) 

Provision for depreciation and amortization 


preferred shares purchased under the 


preferred shares 


preferred shares in substitution for 
preferred shares acquired pursuant to 


preferred 


$10,588,722 


9,679.546 
108,398 
$800,778 


\ Profit fro operations 
a ee aoe 64,214 


Other income (net)_____- 


$864,992 
143,000 
433,905 


» Net profit for the period.._..-__.-...-.--_---- ‘ $288,086 
Appropriation for possible post-war adjustments 150,000 


Profit before provision for Federal taxes on income_-_-__ 
Federal income taxes.._._______- A Seta ea oe hee Saleen 
Federal excess profits tax______- Eee: 


Balance surplus 


Balance as of Jan. 29, 1944 1,695,434 


$1,833,521 
121,800 


' Total .surplus 
Cash dividends on preferred stock ($3.50 per share) 


Balance surplus as of July 29, 1944.__.__________-_---_ $1,711,721 
$1.75 Accrued Dividend— : 


A dividend of $1.75 per share on account of accumulations on the 
7‘ cumulative preferred stock, par $100, and an initial quarterly 
dividend of $1.50 per share on the 6% cumulative preferred stock, 
par $100, have been declared, both payable Nov. 1 to holders of record 
Oct. 20. Payments of $1.75 per share were also made on the 7% 
preferred stock on Feb. 1, May 1 and Aug. 1, last. Arrearages on 
the 7‘ issue. after pavment of the dividend just declared, will amount 
te £31.50 per share.—V. 160, p. 1184. 


preferred shares having’ preferences . 


$138,086 


Fairchild Aircraft Ltd.—Report— 
Income Statement, Year Ended June 30, 1944 
Profit from operations (including $104,075 pertaining to 
prior years) —_ : sid 
Executive officers’ salaries, legal fees, interest, etc. 
Provision for depreciation of fixed assets- 


$604,819 
142,542 
8,757 
Net profit for year $453,519 
Dividend from investment (non-recurring ) 
ciated Aircraft, Ltd. : 


Canadian Asso- 
6,660 
Total income _ : na $460,180 
Provision for income and excess protits taxes (including 
refundable portion of excess profits tax, $75,184, trans- 
ferred to deferred surplus) 406,961 
$53,218 
74,142 


Net profit —__. soosi 
Earned surplus, July 1, 1943 


Earned surplus, June 30, 1944 $127,360 


Balance Sheet as at June 306, 1944 

Assets—Cash on hand and in bank, $77,666; Dominion of Canada 
bonds, $233,350; accounts receivable, $1,968,566; exployees’ Victory 
Loan subscriptions, $511,235; inventories (less amounts billed on un- 
completed contracts of $43,265,004), $3,365,393; refundable portion of 
excess profits tax, $164,034; fixed assets (net), $252,447; deferred 
charges, $57,626; total, $6,629,716. 

Liabilities—-Bank loans (secured), $1,757.402; accounts payable and 
accrued liabilities, $3,679,556; taxes payable, less payments on account, 
$240,165; 5% notes, $22,200; capital stock (par $5), $639.C00; earned 
surplus, $127,360; deferred surplus, $164,034; total, $6,629,716.—V. 158, 
p. 1731. 


Fairchild-Camera & Instrument Corp.—New Official— 


P. C: Moarman, former member of the New York Stock Exchange 
and partner in the firm of Biggs. Mohrman & Co., has joined the 
above corporation. 2s assistant to James S. Ogsbury, President. 

Mr. Mohrman was Manager of Investment Research for E. F. 
Hutton & Co., before going with Fairchild, and prior to that had 
spent two years with the Navy as a financial analyst in contract 
renegotiation work. He has spent nearly 25 years in the banking 
and brokerage fields,—V. 160, p. 222. 


Fairchild Engine & Airplane Corp.—Moves Division— 


Governor Broughton of North Carolina on Oct. 13 announced that 
he -had been informed that the entire manufacturing operation of 
the above corporation’s Duramold Division is to be moved to Burling- 
ton, N. C., and that the new industry would “immediately’’ begin 
production of implements of war, the nature of which cannot be dis- 
closed. 

The division will occupy the plant being vacated by the corpora- 
tion’s Aircraft Division following completion of a contract to make 
two-engine training planes for the Army Air Forces. 

The’ two Duramold factories now operating in New York City are 
to be closed and their equipment transferred to Burlington as soon 
as possible.—V. 160, p. 1525. 


Federal Insurance Co. (N. J.)—Semi-Annual Report— 


The semi-annual report of this company and its wholly-owned sub- 
sidiary, Vigilant Insurance Co., as of June 30, 1944, shows a con- 
solidated net premium income of $4,314,505, compared with $4,284,083 
for the first half of 1943. Net underwriting income amounted to 
$453,729, and compares with $436,493 reported in the 1943 period. 
Net investment income .was $278,268, against $274,083. Balance 
earried to surplus amounted to $736,338, compared with $680,029 for 
the first six months of 1943. 

The report shows surplus at June 30, 1944, of $14,589,366, against 
$13,821,545 in the first half of last year. 

The company has over $25,000,000 in invested assets and over 
$3,000,000 in cash, with premiums’ receivable amounting to $1,800,000. 
The value of common stocks is up $1,000,000 as compared with the 
last year end.—V. 159, p. 1039. 


Federal Machine & Welder Co.—Registers With SEC— 


Company has filed with the SEC a registration statement for $2,- 
000,000 15-year 5% sinking fund debentures due Sept. 1, 1959. Pro- 
ceeds will be used for working capital. Central Republic Co., Inc., 
and Peltason, Tenenbaum Co. are principal underwriters.—V. 160, 
p. 1525. 


Fire Association of Philadelphia—Extra Dividend— 


The directors on Oct. 13 declared an extra dividend of 50 cents 
per share and the usual semi-annual dividend of $1 per share on the 
outstanding capital stock, par $10, both payable Nov. 15 to holders 
of record Oct. 16. An extra of like amount was paid on Nov. 15, 
last year, and on Nov. 16, 1942.—V. 159, p: 735. 


Florence Stove Co.—Purchases Range Business— 


The company has purchased. the entire electric range and gas 
range business of Cavalier Corp., Chattanooga, Tenn., according to a 
recent announcement made jointly by Presdient R. L. Fowler of 
Florence Stove and R. T. Frazier, Vice-President of Cavalier. 

The Florence concern has acquired all rights, title, and interest in 
tools and designs for these ranges and the patents on Cavalier ex- 
clusive features. Alsor. as a part of the transaction, Florence will 
supply repair parts for Cavalier Ranges now in use, subject to restric- 
tions of war regulations. 

Mz. Fowler said, ‘‘This is another move in the Florence plan of 
post-war expansion in the cooking and heating fields. We feel that 
we have been fortunate in acquiring the range business of such a 
well-regarded and long established firm as Cavalier, and we know that 
this addition will aid materially in rounding out Florence's complete 
line of ranges for post-war—gas, LP-gas, electric, combination, and 
oi).”’ ; 

According to Mr. Frazier, Cavalier has withdrawn from the range 
field in order to give all of its attention to its furniture lines and 
metal-working business. 


Renegotiation of Contracts— 


The company reports the Government recovered $850,000 through 
renegotiation of war contracts for the year ended’ Dec. 31, 1943. 
The company paid the full amount on June 28. Provision had been 
made for renegotiation and no adjustment in the financial statement 
for last year is contemplated, it was stated.—V. 160, p. 1525. i 


Florida Power & Light Co.—Earnings— 
Period End. Aug. 31— 1944—-Montin—1943 1944-12 Mos.—1943 
Operating. revenues ___ $1,747,299 $1,497,065 $22,011,544 $18,669,897 
Operating expenses ___ 759,623 671,931 8,768,693 
Federal taxes Seog 206,619 136,895 3,614,471 
Other taxes 86,017 84,099 979,008 


Prop. retiremt. 
175,000 175,000 2,100,000 2,100,000 


appropriation 
Net .oper. revs._____ z $520,040 $429,140 $6,549,372 $6,671,313 
Other. income. (net) ____ 4,026 1,094 20,287 9,885 


$430,234 $6,569,659 $6,681,198 
359,628 3,825,996 4,278,279 


2,166,429 
933,306 
reserve : 








$524,056 
290,498 


Gross income 
Interest 


Net income 
—V. 160, p. 1525. 





$233,568 $70,606 $2,743,663 $2,402,919 


Feote Bros. Gear & Machine Corp.—Dividends— 


The directors have declared a dividend of 25 cents per share on 
the common stock, par $2, payable Nov. 1 to holders of record Oct. 
20. A similar distribution was made on Jan. 15, May 15 and Sept.1, 
this year. In 1943, the following payments were made: Feb. 1 and 
May 1, 50 cents each, and Aug. 1, 25 cents. 

The usual quarterly dividend of 15 cents per share was also declared 
on the 60-cent cumul. conv. preferred stock, no par value, payable 
Nov. 1 to holders of record Oct. 20.—V. 160, p. 325. 


6,798,849 . 


Foundation Co. of Canada, Ltd.—Acquisition— 


R. E. Chadwick, President,.announces the purchase by this company 
from Canadian Pacific Ry. Co. and associates of the whole of the 
capital stock of Quebec Salvage & Wreckikng Co. Ltd. There will 
be no new financing by Foundation on account of this purchase. 

The Quebec Salvage & Wrecking Co., Ltd. was incorporated in 
1912 to take over the salvage business previously operated by George 
T. Davie. The Quebec company owns and operates two salvage ships, 
S.S. Lord Strathcona and M.V. Traverse, normatiy stationeu at tne 
Port of Quebec. 

The Foundation Company first entered the marine salvage business 
through its subsidiary, Foundation Maritime Ltd. in 1931 with the 
comm.ssioning O01 tae salvage vessel Foundation Franklin. 

Since the outbreak of the present war the company’s salvage services 
and fleet of salvage vessels have been greatly expanded and the com- 
pany has performed practically all commercial marine salvage opera- 
tions along the eastern Canadian seaboard and in the western part 
of the North Atlantic Ocean. It has also been instrumental in tne 
successful salvage of upwards of 400,000 gross tons of shipping. 

In addition to rendering salvage service, Foundation Maritime Ltd. 
has handled a great deal sf the through towing between St. Lawrence 
and Atlantic ports and between Newfoundland and United States 
ports.—V. 155, p. 2183. 


Fundamental Investers, Inc.—Assets Show Gain— 

Report of this corporation for the nine months ended Sept. 30 
shows net assets of $11,138,08C, a gain of $1,455,773 over the last 
year-end figure. Since Dec. 31 net asset value per share advanced 
from $20.89 to $23, or 10.1%.—V. 160, p. 1294. 


Galveston-Houston Co. (& Subs.)—Earnings— 


Period End. Aug. 31— 1944—-Month—1943 1944-12 Mos.—1943 
Operating revenues $817,083 $794,129 $9,342,743 $8,440,762 
Oper. revenue deduets._ 579,258 503,031 6,388,978 5,549,072 
Fed. normal & surtax__ 13,700 24,620 167,781 294,748 
Fed. exc. profits tax_ 130,800 159,400 1,436,833 1,221,049 
Depreciation: ..... . 2... 2. 55,280 44,600 717,951 538,130 
$837,762 

4,968 


$842,730 
142,072 
$700,657 
204,452 





Operating income ___ 
Other income—net. _ 


$38,043 
1,705 
$39,749 
7,935 
Net income —_ .__.~- $31,813 $52,869 
Dividends declared on common stock... ____ 
—V. 160, p. 1184. 


Gar Wood Industries, Inc.—10-Cent Dividend— 


The directors on Oct. 17 declared a dividend of 16 cents per share 
on the outstanding 1,000,000 shares of common stock, par $1, payable 
Nov. 15 to holders of record Nov. 1. Similar payments were made on 
Feb. 15, May 15 and Aug. 15, this year. The following distributions 
were made in 1943: Jan. 16, 25 cents, and Aug. 16 and Noy. 16, 
10 cents each.—V. 160, p. 9683. 


$631,197 


$62,477 
680 17,283 





Gross income a! 
Income deductions—___~ 


$63,157 
10,288 


$648,481 
105,006 





$543,475 
233,660 


Gatineau Power Co.—To Refund Bonds— 


Application has been made to the Public Service Board of the 
Province of Quebec, Canada, for permission to issue $6,000,000 334% 
devXentures to be dated Dec. 1,.1944, to mature Dec. 1, 1949; principal, 
interest and premium (if any) to be payable in lawful money of the 
Dominion of Canada. The proceeds, together with other funds, are 
to be used to redeem on Dec. 1, 1944, $6,472,500 of the presently 
outstanding 5’ sinking fund debentures at 101 and accrued interest 
to the redemption date. 

The company further announced on Oct. 17 that any person desiring 
to make representatiecns in respect of the foregoing should communi- 
cate with the Public Service Board, 132 St. James St., West, Montreal, 
P. Q., Canada, on or before Oct. 25, 1944.—V. 159, p. 350. 


Gellman Mfg. Co., Rock Island, Ill.—Larger Dividend 


The directors ‘have declared a dividend cf 35 cents per share on the 
common stock, par $1, payable Nov. 15 to holders of record Oct. 21. 
This compares with 10 cents each paid-on March 13, 1944, and on 
April 24 and Nov. 15, 1943.6-V. 159, p. 1039. 


General American Investors Co., Inc.—Report— 


Frank Altschul, President in his report for the nine months ended 
Sept. 30, 1944 states: : 

Company redeemed on Feb. 29, 1944, for the sinking fund, 2,000 
shares of preferred Stock at a cost of $200,009. The common stock 
outstanding was increased by 9,000 shares through subscription at 
$10 per share by holders of warrants. ' 

The increase for the nine months in the net assets applicable to the 
outstanding preferred apd common stock of company, after dividends 
of $281,000 on the preferred stock, was $3,758,043, this increase 
excludes $30,000 received for the common stock (referred to above). 

Net profit from the sale of securities for the nine months ended 
Sept. 30, 1944, after taxes (except Federal income tax), was $2,346.672, 
of which $2,336,278 was long term capital gains. Net income from 
dividends and interest for the period, after all expenses and taxes 
(except Federal income tax), was $567,136. 

In view of company's election to be taxed as a regulated investment 
company and the intention to distribute substantially all net profit 
from. the sale of securities (as well as substantially all net income 
from interest and dividends), no deduction for Federal income tax 
has been made from income and profits, or from unrealized apprecia- 
tion in computing the net assets of the company. 


Income Account, 9 Months Ended Sept. 30 


1944 1943 1942 
$662,059 $749,383 $714,732 $865,129 
33,638 16,760 57,108 24,719 


$766,144 


1941 
*Divs. on stocks 
Interest on bonds__ 





$771,840 $889,848 
re 47,897 107,029 

1,452 
50,900 


Total income mediog a 
Int. on debentures _- 
Amort. of disc. on debs. 
Taxes paid & accrued_ 
Trans., registrar, trus- 

tee, etc., expenses___ 5.466 26,051 
TInt. on bank loan_____ : it Pe eye 
Exps. of redemp. or 

exch. of 5% debs.___ 

Other expenses EES 


$695,697 


12,600 66,946 43,748 
24,213 
6,528 


30,277 


103,610 127,682 


$550,533 


110,494 94,388 
$567,137 $582,078 
281,000 290,000 300,000 315,506 


Sg 2. panna etal $286,137 $292,078 $250,533 $224,267 


“Includes $37,640 in 1944, $28,134 in 1943, $20,724 in 1942 and 
$26,182 in 1941 market value of securities received as dividends. 


Note—-No provision for Federal ineome tax bas been made in view of 
the company’s election to be taxed as a regulated investment company 
and the intention to distribute substantially all the net income from 
interest and dividends and the net profit from sale of securities, 


Balance Sheet, Sept. 30, 1944 


Assets—-Cash, $616,827; receivable for securities sold, $12,845; divi- 
dends receivable, interest accrued, etc., $82,939: securities, at cost, 
$26,846,536; total, $21,559,147. 


Liabilities—Dividend on preferred stock payable Oct. 2, 1944, $9%.000; 
reserve for taxes, etc., $45,000; $6 cumulative preferred stock (62,000 
shares no par), $3,100,000; common stock (1,309,220 shares no par), 
$1,309,220; capital surplus, $13,850,944; profit on securities sold less 
dividends paid therefrom, $2,528,355; undistributed income, $632,628; 
total, $21,559,147.—V. 160, p. 222. : 





Net profit $539,767 


Divs. on pfd. stock_.__ 





General Aniline & Film Corp.—lInitial Dividends Pay- 
able in Cash or Stock, at Holders’ Option— 


The directors on Oct. 16 declared a dividend of $2 per share on the 
common A stock and of 20 cents per share on the common B stock, 
both payable to holders of record October 26. 

Pursuant to the resolution of the directors, any stockholder who 
shall signify in writing to the Treasurer of the corporation not later 
than November 15 his election to take, in lieu of one-half of the cash 
dividend to which he shall be entitled, stock of Internationale Gesell- 
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sehaft fuer Chemische Unternehmungen A. G., Basle, Switzerland (I. G. 
Chemie), shall be paid-in lieu of $1 on each share of .common:A 
stock, .025 shares.of the 50% paid stock of I. G. Chemie and, in lieu 
of 10 cents on each share of common B stock, .0025 shares of the 50% 
paid stock of I. G. Chemie. 

As fractional shares of the 50% paid stock of I. G. Chemie are not 
available, stockholders entitled to such fractions will be paid in cash 
im lieu thereof at the rate of $40 per snare of 50% paid stock of 
I. G. Chemie. 

Unless by the close of business on Nov. 15 the stockholder advises 
the Treasurer that he desires to receive one-half of his dividend in 
stock of I. G. Chemie, the corporation will pay the full dividend to 
which he is entitled in cash. 

The corporat:on has since shortly after its organization had a sub- 
stantial investment in I. G. Chemie. This investment presently con- 
sists of 56,300 shares of fully paid and 28,600 shares of 50% paid 
common stock which together constitute 36.2% of the paid-in common 
stock capital of that company as disclosed in its annual report for 
the year 1940, which is the most recent report available. Th‘s report 
stated that the principal investment of I. G. Chemie was in General 
Aniline & Film Corp. Such investment is claimed by I. G. Chemie 
to have comprised 455,624 shares of common A stock and 2,050,000 
shares of common B stock, all of which has now been vested in the 
Alien Property Custodian. 

The stock of I. G. Chemie is traded on the Zurich, Switzeriand, 
Stock Exchange. The corporation has received cable advice that on 
Oct. 11, 1944 the quotations for the 50% paid stock were 165 Swiss 
francs bid and 170 Swiss francs asked. 

“As a step in disposing of its sole European investment,’’ George 
W. Burke, President, explained, ‘‘the corporation’s directors determined 
to grant its stockholders, who as stockholders in the corporation 
already have an indirect ownership in this Swiss investment, the direct 
ownership of a part thereof by exercising the option right,” 

The General Aniline & Film Corporation management has been 
completely Americanized and 98% of its voting stock is now held by 
the Alien Property Custodian.—V. 160, p. 983. : 


General Optical Co., Inc., Mount Vernon, N. Y.—Group 
Insurance for Employees— 


This company, manufacturers of optical goods, has established a 
group insurance pregram which provides its employees with double 
security in the form of life insurance; and non-occupational sickness 
and accident benefits, according to an announcement by John W. 
Collinson, President. : 

The plan is being underwritten by the Metropolitan Life Insurance 
Co.-on a cooperative basis whereby the employees contribute fixed 
amounts and the employer bears the balance of the entire net cost. 
—V. 156, p. 2130. 


General Public Service Corp.—Quarterly Report— 


The market value of assets on Sept. 30, 1944 was $4,221,152. After 
deducting $2,000,000 of debentures, the balance of assets was equal to 
$175.75 per share of preferred stock on Sept. 30, 1944. After a further 
deduction of the ‘preferred stock at $100 per share and $530,096 of 
undeclared cumulative dividends on the preferred stock, the remaining 
asests were equal to 64 cents per share of common stock on that date. 
The asset value for the common stock on June 30, 1944 was 71 cents 
per share and on Dec. 31, 1943 was 11 cents per share. 


<omparative Income Statement, 9 Months Ended Sept. 30 


1944 1943 
$110,479 $119,930 
8,798 8,511 8,257 
1,185 8,445 6,538 
4,400 1,000 112 


$124,861 $137,946 
31,800 34,707 


1942 
Income——cash dividends on stocks_ $77,828 
Taxable stock dividends_.________ 
Interest on bonds and nctes_______ 


Revenue from lapsed options_______ 





Total $92,736 


34,894 





TTT ES ert 3 $93,061 
Federal income taxes tee 550 
‘Taxes 1,635 
Deb. int. & taxes under deb. inden. 76,761 


$103,239 $57,842 
1,776 "4,754 
91,269 





Te Ce eS a 914,115 $14,890 $38,181 


*Exclusive of security profits or losses. Loss. 


Comparative Balance Sheet 
Sep. 30, '44 Dec. 31,.°43 
$3,570,524 $3,666,808 
295,610 299,242 
111,253 108,458 
200,000 
273,890 
2,901 


Assets— 

Investments—common stocks __ ia a ee 
Preferred stock : * Here 
IER er tS" ABER SRS, A ee 
U. S. Government securities___._____. Rae 

Cash in banks and on hand___--._-____ 292,832 

Aceounts receivable—for securities sold 2,733 

1 

7,337 

1,284 


aoe ~ 9,151 
Office equipment (less allowance for deprec.) __ 1,284 





ee Soe ak 


Liabilities— 
Aecounts payable Se Ea an 
Debenture interest accrued________- 25,000 
I CEN Sass 2,532 

from unexpired options____________ 437 
Comvertible debentures, 5% due 1953__._______ 2,000,000 
96 div. series pid. stock (12,438 shs. no par)__ 932,850 
$5.50 div. series pfd. stock (2060 shs. no par)__ 15,000 
Common stock (10c par)____._ ey 66,988 
Capital surplus ae 1,236,653 
Earned surplus 182,278 


$4,464,616 $4,378,698 


$2,875 


118,383 





Gea 


Sk ENE $4,464,616 $4,378,698 
—V. 166, p. 326. 


General Time Instruments Corp. — Preferred Shares 
Registered— 


Corporation has registered with the SEC 38,380 shares of 4%4% pre- 
ferred stock for offering in exchange for the 6% preferred on a share- 
for-share basis, with a cash bonus of $7 a share. The offer wilil 
emmire on Nov. 132. 

Kidder, Peabody & Co., W. E. Hutton & Co., the Lee Higginson 
Camp., Stone & Webster and Blodgett, Inc., Hornblower & Weeks, and 
G@iore,, Forgan & Co. will purchase any of the new shares not taken 
under the exchange offer. They will pay $100 a share, and will 
reeeive a dlat fee of $35,CCO whether or not they are required to 
take up any of the stock.—V. 160, p. 1631. 


Georgia & Florida RR.—Operating Revenues— 
Week Ended Oct. 7 Jan. 1 te Oct. 7 


1944 1943 1944 1943 
$37,400 $35,675 $1,845,480 $1,555,592 


Beriod— 
Operating revenues ___ 
—V¥. 160, p. 1631. 


Gloke Machine & Stamping Co.—Changes Name— 
See Hupp Motor Car Corp., below.—V. 159, p. 2634. 


Gold & Stock Telegraph Co.—Exchange Offer— 
See Western Union Telegraph Co., helow.—V. 160, p. 1184. 


Goodall Worsted Co., Sanford, Me.—Merger Approved 


The stockholders of this company and of Sanford Mills on Oct. 19 
ap ed a merger of the two companies, the surviving corporation 
to known as Goodall-Sanford, Inc. For details see V. 160, p. 1525. 


Graham-Paige Motors Corp.—Trustee— 


e City Bank Farmers Trust Co. of New York on Oct. 4 was 
dis@osed as trustee record owner of 265,000 sharés of Graham-Paige 
e@mmon stock, according to changes of ‘insiders’? ownership of 
seeurities published by the New York Stock Exchange pursuant to the 

ies Exchange Act of 1934. 
‘list released on Oct. 4 showed thet Citv Bank Farmers. Trvyct 

is trustee under a trust created bv Joseph B. Graham on June 6. 

‘terms of the instrument specify that Mr. Graham has the right 


to life income from the trust and the privilege to amend or revoke 
it. and to direct the trustee with regard to “retention or sale of the 
securities. 

City Bank Farmers Trust Co. has been advised that it is not the 
beneficial owner of the securities for purposes of the Securities Ex- 
change Act and the report is made to satisfy technicalities of the 
law, it was stated. (‘“‘New York Herald Tribune.’’)—V. 160, p. 1294. 


Grand Union Co.—Sales Up 12%— 


Five Weeks Ended Sept. 30— 
Pe 2 = a eS ; y 
—V. 160, p. 1631. 


(H. L.) Green Co., Inc.—Dividend Ruling— 


The directors recently declared the usual quarterly dividend of 50 
cents per share on the common stock, par $1, payable Nov. 1 to holders 
ef record Oct. 14. The New York Stock Exchange subsequently directed 
that this stock be quoted ex said dividend .on Oct. 18.—V. 160, p. 1631. 


1944 1943 
$4,700,243 $4,200,052 


Grumman Aircraft Engineering Corp.—50-Cent Div.— 


A dividend of 50 cents per share has been declared on the common 
stock, par $1, payable Nov. .3 to holders of record Oct. 23. This 
compares with $1 paid on May 29, last, 50 cents on Dec. 21, 1943, 
and $1 on July 29, 1943.—V. 160, p. 326. 


Gulf Oil Corp.—Earnings— 


6 Months Ended June 30— 
Consolidated net income after all 

charges but before taxes and con- 

tingencies ESE Kee sv _ $31,810,568 $17,266,806 $17,039,856 
Provision fer income taxes____- 7,896,051 4,644,441 4,780,888 
Reserve fur contingencies.._......._ *2,500,000 1,500,000 Minciodenten 


1944 1943 1942 


Consolidated net income _... $21,414,517 $11,122,365 $12,258,968 
Earnings per common share_______ $2.36 $1.23 $1.35 
*Reserve for contingencies includes amount in respect of refunds 
which might result from renegotiation. 
Note—The report states that company has been officially informed 
that no refund is required with respect to 1942- 


Employee Pension Plan Adopted— 


The corporation on Oct. 19 announced the adoption of an Annuities 
and Benefits Plan for its employees and those of participating sub- 
sidiary companies, including Gulf Refining Co., which will make pos- 
sible retirement incomes for the present 28,000 and future partici- 
pating employees. This new plan has been put into operation as of 
Jan. 1, 1944, but allows credit for service prior to that date. 

The purpose of Gulf’s new annuity plan is to grant to employees re- 
tirement income as an incentive to further service and as a volun- 
tary reward for long-term faithful service, applicable to all on equal 
terms. No contributions will be made by employees, the cost of the 
plan being borne by Gulf with funds paid into an irrevocable trust. .. 

All regular employees are participants, including those employees 
now absent on military leave who will receive full credit for service 
during their authorized leaves.—V. 160, p. 431. 


Gulf States Utilities Co.—Earnings— 


Period End. Aug. 31— 1944—Month—1943 1944—-12 Mos.—1943 
Operating revenues _.__ $1,581,767 $1,446,060 $16,863,923 $14,293,718 
Operation 526,131 451,249 5,790,225 4,578,893 
Maintenance 68,718 60,128 917.988 663,934 
Depreciation 126,882 121,501 1,498,855 1,508,225 
Amort. of plant acquis. 

adjustments ______-_ 
Federal income taxes__ 
Other taxes 





16,150 
351,929 
112,028 


$379,925 
Dr1,738 
$378,187 
99,578 © 


16,150 
388,461 
105,279 


$303,270 
20.751 


193,809 
3,447,094 
1,217,015 


129,206 
3,032,740 
1,151,923 
$3,798,933 $3,228,792 

Dr5,715 11,256 
$3,793,218 $3,240,048 
1,203,193 1,230,008 





Net oper. revenues__-_ 
Other income (net)_ ~~ 


$324,022 
105,209 


EO REE CREE 
Interest & amortization 

POIRMNOG Se a $278,608 
Preferred dividend requirements__ 
—V. 160, p. 1631. 


Harris Manufacturing Co.—Registers With SEC— 


Company has filed with the SEC a registration statement for 60,000 
shares of 7“> cumulative convertible class A stock (par $5) and 120,000 
shares of class B (par $2) reserved for conversion. The 7% Cumula- 
tive convertible class A stock will be offered at $5 per share and pro- 
ceeds will be used for working capital. Nelson, Douglas & Co. heads 
the list of underwriters. 





$218,812 


$2,590,024 
584,967 


$2,010,040 
584,967 


Harlow Aircraft Co.—Earnings— 


3 Months Ended— Aug. 31, '44 May 31, '44 Feb. 29, '44 
WENGE $37,635 $4,907 $11,521 
Earnings per share________. we $0.08 $0.01 $0.02 

*After all charges and taxes-—V. 148, p. 2270. 


Hayes Industries, Inc., Jackson, Mich.— Annual Report 
The net profit for the year ended July 31, 1944, was $817,323, equal 
to $2.45 a share on 333,000 shares ef common stock, compared with 


net profit of $648,106, equal to $1.95 a share on 333,000 shares of © 


common stock in 1943. A propcsed renegotidtion of war contracts for 
the latter period. the report stated, resulted in a net reduction of 
$147,G00 ‘n the profit heretofore reported for that year. That sum, 
together with $30,866 covering an additional renegotiation refund for 
the 1942 fiscal year, was charged to earned surplus in the 1944 period. 
For the 1944 vear provision for renegotiation was made on the same 
basis as in the proposed settlement for 1943. 

C. B. Hayes, President, said that the company is prepared to move 
into peace-time production without major disruption of operations due 
to reconversion of facilities. Products now made by the company 
for war uses, he said, are essentially the same as will be needed for 
civilian markets. In addition, new products are being developed and 
preparations made for resumption of manvfacture of moldings and 
other automobile parts suspended during the war. ; 

Estimated Federal taxes in the latest fiscal year amounted to 
$2,610,000, an increase of 21.8% ovér 1943. and were equivalent to 
$7.84 a share and $3,300 per employee. While sales increased 51‘, 
taxes and renegotiation refunds offset some 60% of the increase. 


Income Account, Years Ended July 31 


. 1944. 1943 1942 
Wet eilek os eeu +$33,976,4301$22,482,593 $12,586,176 


18,721,703 


$3,760,690 
1,143,341 


$2,617,549 
34,796 


75,033, 
$2,652,345 


$3,323,767 

140,384 74,328 
Prov. for normal inc. tax & surtax 170,090 _ 175,000 
Provision for excess profits tax___ $2,196, $1,755,000 - 
Prov. for possible additional taxes__ ~i289's" ; 
Prov. for war-time & post-war adj. Rly ty PS 

35 
$817,323 
249,375 


8,236,795 
$4,349,381 
775,043 


$3,574,338 
29,384 


$3,603,722 
- 738 


550,000 
1,970,000 
90,000 
75,000 


* $917,984 
499,500 


Balance. surplus $567,948 $514.817 $418.484 
Earnings per share... _- $2.45 $1.95 $2.75 

+After provision of $2,070,000 in 1944 and $3,375,000 in 1943 for 
estimated renegotiation adiustments. *After deducting post-war refund 
of $244,009 in 1944 and $195,000 in 1943. 

Note—Provision for depreciation and amortization of property. plant. 
and esuinment amounted to $144,945 in 1944, $129,116 in 1943, and 
$98,746 in 1942. P 


Cost of products sold_________=.-_- . 29,188,315 


Gross profit $4,788,115 
Selling and administrative expenses 1,539,441 


$3,248,674 








Operating profit 
Royalties and miscell. other income 





Balance 
Interest expenses 





$648,017 
133,200 





Balance Sheet, July 31, 1944 
Accate—Cash, £2451 454: U. S. Government -recurities $2 371.474: 
trade accounts receivable (less reserve of $100,000), $1,597,582; claims 


common, stock on or after Nov. 


resulting from terminated Government contracts (at eost and estimated 
protit),° $163,293; ‘inventories, $2;498,743; post-war refund -of excess 
profits taxes (estimated), %400,y58; cash surrender value of life 
insurance, $13,924; officer’s advance, $3,873; miscellaneous notes and 
accounts, $10,003; property, plant and equipment (less reserves ior 
depreciation, including $310,480 for amortization of emergency facili- 
ties of $492,882), $584,870; patents, goodwill and trade-marks, $1; 
deferred charges, $62,058; total, $11,158,340. : 

Liabilities—Notes payable to banks, $4,000,000; trade accounts pay- 
able, $1,993,637; provision for renegotiation adjustments, $2,839,323; 
payrolls and. payroll taxes, $79,080; taxes, other than taxes on income, 
$85,995; accrued interest, $15,342; reserve for employer's liability 
(self-insured), $45,716; reserve for war-time and post-war adjustments, 
$75,000; reserve for other contingencies. $22,056; common stock ($1 
par), $333,000; capital surplus, $79,607; earned surplus, $1,587,983; 
total, $11,158,340.—V. 159, p. 2303. 


(Walter E.) Heller & Co.—Earnings— 


9 Months Ended Sept. 30— 
Net earnings after all charges and taxes 
Common shares outstanding 
Esrnines per share 
—V. 160, p. 1185. 


1943 
$319,980 
252,172 
$0.94 


1944 
$329,776 
254,172 
$0.92 


Hibbard, Spencer, Bartlett & Co.—Three Dividends— 


The directors on Oct. 12 declared three dividends of 15 cents per 
share, payable Nov. 24, Dec. 22 and Jan. 26 to stockholders of record 
Nov. 14,-Dec. 12 and Jan. 16, respectively. A similar distribution 
has been made in each month so far this year and in each month 
in 1943, and one is payable Oct. 27 to stockholders of record Oct. 17. 
A year-end payment of 70 cents per share was made on Jan. 28, 1944, 
and on Jan. 29, 1943.—V. 160, p. 728. 


Hinderleter Tool Co.—Earnings— 


7 Mos. End. 12 Mos. End. 
June 30, '44 Nov. 30, ’43 
$502,186 $6,607 


Period— 
Net profit after charges but before taxes 
—Y¥. 151, p. 1724. 


(R.) Hoe & Co., Inc.—New Vice-President— 


Harold G. Cutright has been elected Vice-President in charge of 
the machinery division of this company, it was announced last week 
by Harry M. Tillinghast, President.—V. 160, p. 1185. 


(Henry) Holt & Co., Inc.—$12.45 Accrued Dividend— 


The directors on Oct. 13 declared a dividend of $12.45 a share on 
the class A stock, no par value, payable Nov. 8 to holders of record 
Nov. 6. This covers accumulations up to and ineluding Dec. i, 1943. 

Under the recapitalization plan, the company says no holder of class 
A stock will be entitled to exchange his stock for debentures and 

ommo »! , 1944, unless at the time of exchange 
the class A shareholder pays the company in cash’ an aniount equal 
to the aggregate amount of dividends paid on his class A stock by 
the --mpany since Jan. 1, 1944, H. G. Bristol, President, said.—V. 159, 


p. 936, 


Home Insurance Co., N. Y.—New Director— 


Harold H. Helm, Vice-President of the Chemical Bank & Trust 
Co., has been elected a director.—V. 159, p. 1555. 


Hotel Waldorf-Astoria Corp.—Registers VTC— 


Voting trust certificates under a voting trust agreement dated as 
of July 1, 1943, have been filed with the SEC for 386,380 shares of 
capital stock. Voting trustees are Duncan G. Harris, Arthur V. Davis 
and John L. Weeks. The certificates are proposed to run for ten 
years from the date of the agreement, that is to June 30; 1953.—V. 160, 
p. 1185. 


Houston Lighting & Power Co.—Registers Bonds— 


Company has registered with the SEC $30,000,000 of first mortgage 
bonds, due 1974, to be offered under competitive bidding. The pro- 
ceeds wilk be used to redeem $27,500,000 of 342% first mortgage bonds, 
duc 1966, at 105, and the balance will be added to working. capital. 

Bidders are to specify the coupon rate—not more than 3‘--—and 
the price to be paid to the company—not less than par. The company 
expects to open bids on Nov. 13.—V. 160, p 1402. 


Hudson Motor Car Co.—Suit Settled— 


A dispute between this company and the Regional War Labor Board 
over the latter’s allegation that the company had paid $500,000 in 
excess of wage ceilings from October, 1942, to October, 1943, was 
settled on Cet. 6 when the company agreed to pay thé Government 
$175,000 in penalties, according to an Associated Press dispatch from 
Detroit, which added: 

The excess payments were alleged to have been made to employees 
of the naval ordnance plant at Center Line while it was being oper- 
ated by the Hudson company. 

Officials of the company did not admit the charges but to avoid 
a long trial said they agreed to pay the penalty. 

Counsel for the concern said the Navy may now pay the company 
between $3,000,000 and $4,000,000 due it under the contract for oper- 
ating the ordnance plant which was terminated at the end of 1943. 
The money was held up pending the WLB investigation.—V. 160, 
p. 1295. 


Hudson River Day Line—Calls 6% Bonds— 


The company has called for redemption as of Dee. 1, 1944, for the 
sinking fund, all of its outstanding first mortgage 6‘* 10-year bonds, 
due 1946, at par and accrued interest. Payment will be made at the 
Bankers Trust Co., trustee, 16 Wall St.. New York, N. Y. 

Bondholders may surrender said bonds at any time prior to the 
redemption date and receive 100 and interest to Dec. 1, 1944.—V. i60, 


Pp. 327, ' 


Hummel-Ross Fibre Corp.—Earnings— 


36 Weeks Ended--— Sept. 2,'44 Sept. 4, 43 
Net income after all charges $229,002 $198,581 
Earnings per common share __.--.-~~- $0.51 $0.43 
—V. 160, p.. 1295. 


Hupp Motor Car Corp.—Shifts in Stock— 


Ralph 8S. Geddes, Cleveland industrialist, was disclosed on Oct. 16 
to have an interest representing: 299,876 "shares of Hupp Motor common 
stock, as a result of the purchase in July of 336,726 shares of $1 par 
common stock of Hupp by the Globe Machine & Stamping Co. of 
Cleveland. This gave the latter company 17.65% ownership of Hupp 
Motor Car Corp. 

On July 1 Mr. Geddes owned 88.68% of the outstanding shares of 
Globe Machine, whose corporate name was changed on July 3 to the 
Drummond Corp., and on July 12 he purchased 17 additional common 
shares in Drummond, bringing his interest to 88.76%. 

Globe Machine had acquired in June an option to purchase an 
aggregate of 250,000 authorized but unissued. Hupp shares and exer- 
cised the option on July 1, increasing the number of shares of Hupp 
outstanding from 1,658,291 to 1,908,291. On the same date Globe 
bought an additional 86,726 shares of Hupp. from individuals, pfe- 
sumably including all or part of the 50,000 shares fcrmerly held by 
W. F. Rockwell, formerly Chairman and President: Mr. Rockwell 
granted an option on his holdings some months ago. 

In a statement to the SEC outlining transactions made in June and 
July. and made public for the first time on Oct. 16 by the New York 
Stock Exchange, Mr. Geddes also ‘lisclosed that he is now a director 
and President of Hupp Motor Car Corp. He also is the beneficial 
holder of 1,000 common shares of the Hupp company.—V. 160, p. 1632. 


Idaho Power Co.—Initial Preferred Dividend— ‘ 


The. directors on Oct. 12 declared'-an initial quarterly dividend .of 
$1 per share on the. outstandine 60,587. shayes.of 4%. preferred stock, 
par $100, payable Nov. 1 to holders of record Ot. 16, and the reenler 
quarterly. dividend of. 40 cents per share on the. outstanding 450,000 
rhares of common stock, par $20, payable Nov. 20 to holders of record 
Oct. 25.—V. 160, p. 431. 
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Illinois Bell Telephone Co.—Earnings— 


Period End. Aug. 31— 1944—-Month— i943 1944—8 Mos.—-1943 
Operating revenues —— $10,911,032 $10,087,213 $85,164,329 $79,063,913 
Uncoliectible oper. rev. 16,742 16,219 432, ¢/0 124,512 
$10,894,290 $10,070,994 $85,031,559 $78,939,401 

7,610,140 7,011,195 60,034,447 54,479,532 


$3,284,150 $3,059,799 $24,997,112 $24,459,869 


Operating revenues 
Operating expenses —-_ 











Wet oper. revs... -- t 
Operating taxes — ie 2,146,899 1,868,289 16,432,530 14,883,257 
Net operating income $1,137,251 $1,19_,510 $3,564,052 $9,576,612 


—V. 160, p. 1185. 


Illinois Power Co.—To Pay $2 Preferred Dividend— 


The directors on Oct. 16 declared a dividend of $2 per share on 
the 5’. cumulative couvertible preferred stock, par $50, -payabie 
Dec. 1 to holders of record Nov. 2. This covers the current quar- 
terly dividend of 62% cents per share and $1.37% on account of 
arrearages. Distributions totaling $1 each were made on June 1 
and Sept. 1, last, as against 62% cents on March 1, 1944. Last year, 
the folowing payments were made: March 1, June 1 and Sept. 1, 
6215 cents each: and Dec. 1, 92% cents. Arrearages on this issue, 
after payment of the dividend just declared, will amount to $5.98 
per share. 

The payment on arrearages is pursuant to a policy announced last 
April by Allen Van Wyck, President, in which it was proposed, so 
Jong as the earnings and the cash positions of the company warrant, 
to declare 37!2 cents on account of arrearages on the above stock, 
in vddition to the regular dividend, until all arrearages are cleared 
up, and to review the situaiion toward the end of the year to deter- 
mine whether an amount larger than 37%. cents might be paid on 
account of arrearages in the last quarter. 

He added that the board has reviewed the situation and believes 
that, in the light of the company’s earnings and cash position, a 
payment on arrearages of $1.374%2 in the final quarter of 1944 is 
justifiable.—V. 160, p. 227. 


Iilinois Zine Co.—Officers Elected— 


Lloyd F. Johnson has been elected Vice-President and Lawrence R. 
Berkey,. Treasurer.—V. 150, p. 1402. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. Aug. 31— 1944—Month— i943 1944-—8 Mos.—1943 











Operating revenues _._ $199,132 $191,296 $1,581,100 $1,450,158 
Uncollectible oper. rev. 200 180 1,600 1,440 
Operating revenues__ $198,932 $191,116 $i,579,500 $1,448,718 
Operating expenses _ 114,642 104,694 891,460 816,087 
Net oper. revs.__._- $84,290 $06,422 $688,040 $632,63T 
Rent for lease of oper. 
property. 1.666 50 337 400 827 
Operating taxes _____~ 41.577 29.329 378,448 318,699 
Net oper. income. “$42,663 $56,756 $309,192 $313,105 
Net income -_..-..-~ 26,487 42,968 i93,877 199,872 


—V. 160, p. 1295. 


Industrial Rayen Corp.—Renegotiation— 


‘The Government recovered $170,000 from this corporation through 
renegotiation of contracts for 1942. After tax credits the net refund 
of $32,300 was paid on July 24, 1944. The refund was charged to 
reserve for contingencies.--V. 160, p. 432. 


Interchemical Cerp.—Plans Reduction of Dividend on 
Preferred Shares— 


The stockholders on Oct. 27 will vote on approving a proposed 
amendment to the Articles of Incorporation of this corporation, which 
provides for reduction of the annual dividend rate of the preferred 
shares from 6‘. to 44%‘ and the redemption price from $110 to $105, 
and a special cash payment of $5 per share upon surrender and ex- 
change of the present 6’- cumulative preferred shares. 

The New York Stock Exchange on Oct. 17 directed that exchange 
contracts made on and after Oct. 19, 1944, in 6% cumulative pre- 
ferred shares shall be subject to the condition that the Exchange may 
in its discretion direct that settlement of such contracts, unless pre- 
viously effected, may be made by delivery either of certificates of such 
stock or the equivalent in 4'2‘ cumulative preferred shares and cash 
payment of $5 per share.—-V. 160, p. 2080. 


International Nickel Co. of Canada, Lid.—To Receive 
$20,000,000 From Soviet Government For Petsamo Mines 
—Robert C. Stanley, Chairman and President, made the 
following announcement: 

Consequent upon the cession by Finland to the So- 
viet Union of the District of Petsamo, the ownership 
of the nickel mines in that territory passed to the Soviet 
Government. In connection therewith the Government 
of Canada has informed us that a protocol was signed 
at Moscow by the Canadian and United Kingdom Am- 
bassadors and a representative of the Soviet Government 
whereby the Soviet Government has undertaken to pay 
$20,000,000 (U. S. currency) in equal instalments during 
the ensuing six years. This payment is to be made 
through the Government of Canada for the benefit of 
The International Nickel Co. of Canada, Ltd. and its sub- 
sidiary in compensation for the nickel properties.— 
V. 160, p. 831. 


International Ocean Telegraph Co.—Exchange Offer— 
See Western Union Telegraph Co., below.—V. 22, p. 175. 


-International-Stacey Corp.—To Be Acquired— 
‘See Dresser Mfg: Co. above.—V. 160, p. 729. 


‘Interstate Power Co.—Purchase and Sale of Prop- 
erties—See Central States Power & Light Corp., above.— 
V. 160, p. 627. 


\ (F. L.)-Jacebs Co. (& Subs.)—Earnings— 





. Years Ended July 31— 1944 1943 
ONS i gis sama linc 65. kx said Ldhinpenioraione $84,957,858 $80,122,706 
Protit before Federal. taxes_........-_-~-- ~@-- 11,369,469 12,731,311 
Reserve for~> post-war plant reconversion__-_ ~~~ ‘300,000 - 300,000 
Reserve for Federal taxes. -......-.-_-_----=- 8,768,086  9;399,000 

CGE Were. 2 hte $2,301,383 . $3,032,311 


, ee . 

*Subject to final; renegotiation. 

Rex C. Jacobs, President, states that while the material volume of 
sales ran considerably. higher than the previous year, doilar volume 
was about the samé because of many price adjustments made by the 
company in line with greater manufacturing efficiency attained on 
war produets ae 

“The company has not suffered from any important cutbacks and is 
still beme used. by the armed services for new critical war items,” 
Mr. Jacobs. said. 

“The cempany is laying plans to resume its position in serving the 
motor industry and has developed several new products. Its primary 
endeavor is to effect reconversion with as little upset in employment 
as possible.’"—V. 160, p. 1527. 


(W. B.)} Jarvis Co.—Proposed Consolidation— . 
See Doechler Die Casting Co. above.—V. 160, p. 1402. 


Joy Manufacturing Co.—Extra Distribution— 


An extra-dividend of 20 cents per share and the usual quarterly 
dividend of 20 cents per share have been declared on the common 
stock, par.$1, both payable Dec. 9 to holdcrs of record Novy. 21. This 
wi'l make a total of $1 per chare paid this year, as compared with 
80 cents in 1943.—V. 160, p. 432. 


Kansas City, Fort Scott & Memphis Ry.—Payment on 
Interest and Principal of Refunding Mortgage 4% Bonds— 
See St. Louis-San Francisco Ry: below.—V. 156, p. 1502. 





Kansas City Public Service Co.—Earnings— 


Pericd End. Aug. 31 1944--Month-—--1943 1944-8 Mos.——1943 
Total revenue £1,052,381 $991,958 $8,177,157 $7,765,985 
Operalin® eosts 663,695 546, 266 5,105,835 4,283,945 
Z.xes (general) 33,111 27,277 301,480 309,777 
Taxes (social security) 9,193 7.354 72,776 58,044 
Fixed charges 7,861 12,050 65,240 122,228 
Depreciation 81,668 74,454 655,939 608,031 
Reserves for inc. taxes, 

employees partic. & 

econtingencies 145.000 190,000 1,138,000 1,298,200 


Net income —___~_- $106,828 $132,557 $837,888 $1,085,760 

Nete—Figures for i943 are shown as issued periodically during that 
year so necessarily do not reflect the substantial payroll increase paid 
in 1944, retroactive to Jan. 1, 1943 (under RWLB and SSU authori- 
zations), applicable to the 1943 period covered by this report.— 
V. 160, p. 1186. 


‘Kennedy’s, Inc.—20-Cent Distribution— 


The directors recently declared a dividend of 20 cents per share on 
the common stock, par $5, payable Oct. 20 to holders of record Oct. 10. 
A like amount was paid on April 20 and July 20, this year, as com- 
pared with 50 cents on Jan. 20, 1944. In 1943, dividends on the 
common stock totaled $1 per share.—V. 159, p. 9. 


Keyes Fibre Co.—Plans Refunding— 


Company, a subsidiary of Northern New England Co., has asked the 
SEC to approve its proposed. issuance of $1,800,000 of series A 4‘ 
first mortgage sinking fund bonds, due 1959. The proceeds would 
be used. to redeem. $1,138,000 of outstanding 412% first mortgage 
sinking fund bonds and to provide $600,000 for new construction and 
plant expansion. Coffin & Burr, Inc., will underwrite the new bonds.— 
V. 160, p. 1296. 


Keystone Steel & Wire Co.—Earnings— 


Three Months Ended Sept. 30— 1644 1943 
Net profit after all charges incl. all Fed. taxes_ $306,451 $236,152 
Earns. per share on 757.632 shares outst’d’g.__ $0.40 $0.31 


Declares Dividend of 30 Cents— 


The directors on Oct. 17 declared a dividend of 30 cents per share 
on the capital stock, no par value, payable Dec. 15 to holders of record 
Nov. 30. A similar distribution was made cn March 15, June 15 and 
Sept. 15, this year.. In 1943, the following payments were made: March 
15. June 15 snd Sept. 15. 25 cents each; and Dec. 15. 30 cents.—V. 160, 
p. 985. 


Kimberly-Clark Corp.—Exchange Of Stock— 


The N. Y. Curb Exchange has received notice of a proposed offering 
to holders of the 6‘ preferred stock, par value $100, of the above 
corporation of record at the close of business on Oct. 17, 1944, at 
Chicago, of the right to cxchange said stock for shares of a new 
issue of 4'2‘ -cumulative preferred stock, par value $100, subject to 
the terms and conditions specified in letter dated Oct. 6, 1944, 
wddressed to preferred stockholders. The exact number of shares of 
the new preferred stock which will be offered in exchange for the 
shares of the presently outstanding 6‘. preferred stock will be deter- 
mined in such.amount as will compensate for the difference between 
the redemption price of $110 per share on the present 6% preferred 
stock and the proposed offering price by the underwriters of the 
new preferred stock. 

In view of the foregoing, the Committee on Security Rulings of 
the Exchange ruled that. transactions in the 6% preferred stock made 
on and after Oct. 11, 1944, shall be ‘‘ex’’ the right of exchange 
referred to above.—V. 160, p. 1632. 


Kresge Foundation—Earnings— 


§ Months Ended June 30— 1944 1943 1942 
Excess of inccme over experses and 
Conv $661,017 $671,033 $787,967 


—V. 158, p. 1071. 


(S. H.) Kress & Co.—September Sales Up 8.9%— 
Period End. Sept. 2e— 1944--Month—1943 1944—-9 Mos.—1943 
AGeS <2. ae . 6 
—V. 160, p. 1187. 
Kroger Grocery & Baking Co.—Sales Rise— 


Period End. Oct. 7— 1944—-4 Wks.—1943 194440 Wks.— 1943 
Sales - _.......... $34,019,420 $33,010,787 $338,238,447 $323,009.466 

The average number of stores in operation during the four weeks 
ended Oct. 7, 1944, was 2,916 compared with 3,028 stores during the 
same period in 1943, a decrease of 4% .—V. 160, p. 1296. 

Lake of the Woods Milling Co., Ltd.—Earnings— 


(Including wholly-owned subsidiary companies) 








Years Ended Aug. 31— 1944 1943 1942 1941 
Net operating profit __ $956,661 $1,911,016 $1,486,381 $1,272,132 
InGaeees 30 ee 153,207 154,161 118,120 105,753 
Depreciation ___.____- 153,528 155,317 203,000 196,213 
Prev. for Fed.-inc. tax 229,033 1,226,432 661,319 443,939 
Directors’ fees _._.__ __ 7,899 7.543 7,721 7.790 
Executive salaries 75,601 75,893 75,779 75,709 
LGR T0865 412 7S 850 1,705 

fag. «| SRA Cie ta Sent em $336,981 $291,651 $479,593 $441,020 
Divs. from invest. in 

controlled companies 47,983 47,988 35,991 35,991 
Inc. from invests.____— 1,994 1,495 1,475 1,688 

Wat:- profvit®; 2c $386,964 $241,134 $517,060 $478,700 
Divs, on cum. pfd. stk. 105,000 105,000 105,000 105,000 
Divs. om com. stock____ 177,227 177,227 177,227 177,227 
Earns, per com. share__ $1.91 $1.59 $2.79 $2.53 


Consolidated Balance Sheet, Aug. 31, 1944 


Assets—Cash on hand and in banks (net), $106,918; investments 
(market value $26,440), $15,000; uccounts receivable, $2,395,369; in- 
ventories, $3,163,282; deferred charges to revenue, $18,870; refundable 
portion of excess profits tax, $211,169; sundry investments (Grain 
Exchange seat, etc.), $6,530; investment in controlled company, 
$611,194; property account (less reserve for depreciation of $2,545,469), 
$4,029,060; goodwill; $250,000; total; $10;807,393. 

Liabilities—Bank loans secured under Section 88 of the Bank Act, 
$862,000; accounts payable, including refund payable to Commodity 
Prices Stabilization Corporation, $2,157,973; provision for Federal, 
provincial and municipal taxes. after giving effect to a claim under 
Section 6 (b) of the Excess Profits Tax Act, $196,508; insurance and 
other reserves, $150,133: common stock (147,689 shares, no par), 
$2,953,780; 7% cumulative preferred stock ($100 par), $1,500,000; 


earned surplus, $2,775,829; refundable portion of excess profits tax, . 


$211,169; total, $10,807,393.—V. 158, p. 1639. 


Lake Shore Mines Ltd.—Operations— 


A summary of the mill: operations for the three months ended 
Sept. 30, 1944, shows that during this period the mill treated 65,704 
tons of dry ore, recovering $1,100,480.94, including premium.—vV. 160, 
p. 1403. 


Lamb Electric. Co., Cleveland, O.—New Name— 
Sce Black & Decker Electric Co. above. 


~~ $10,215,765 $9,380,127 $87,243,468 $83,994,914 


Lambert Co.—Acquisition— 


This company, it was announced.on Oct. 4, has acquired Harrower 
Laboratory, Inc., of Glendale, Calif.. producers of pharmaceutical 
specialties. The purchase does not involve issuance of any additional 
Lambert stock, it was stated.—V. 160, p. 1081. 


Langendorf United Bakeries, Inc.—Annual Statement 


52 Weeks Ended— July 1,°44 June 26,43 June 27, 42 
Sales, less returns and allowances__ $19,106,118 $15,937,148 $11,778,327 








Profit from operations mak 705,346 793,038 694,469 
VDeprec, & amvuit. o: leasehold iimy. 268,415 278,983 268,373 
Profit from operations__.___ $436,931 $514,054 . £425,592 
Other income (net). See ee. 156,871 111,951 90,951 
Income before Fed. income taxes $603,802 $626,006 $516,543 
Provision ior Fed. normal tax__-. 190,000 190,000 } 194,936 
Provision for Fed. excess profits tax *102,180 95,000 | 
Post-war refund of excess prof. tax Be rae Cry,ouu 
Net income transferred to surp._. $311,622 $350,505 $322,507 
Preterred dividends _ ws a a ‘ 33.213 33,194 33,173 
Class A dividends. Diovan 160,000 160,000 160,000 
Class B dividends__ sr Suek atatbicties oats 33,300 26,640 36,630 
Earnings per common B share_____ $1.07 $1.14 $1.16 


*After deducting credit of $11,500 by reason of debt retirement and 
$2,820 excess provision for year 1943. 


Balance Sheet, July 1, 1944 


Assets—Cash on hand ond demand deposits in banks, $240,756; 
U. S. Treasury certificates of indebtedness, $30,000; accounts receiv- 
able (less allowance for losses of $34,481), $505,610; inventories, at 
lower of cost or market, $1,362,084; prepaid expenses, principally 
insurance and taxes, $71,524; cash surrender vaiue of lite insurance, 
$36.897; post-war refund of excess profits tax, $9,500; property, plant, 
and equipment (less allowance for depreciation and amortization of 
$3,216,194), $1,748,668; land,. $403,119; other sets and deferred 
charges, $18,368; goodwill, $1: total, $4,426,527. 

Liabilities—Accounts payable and accrued expenses, $947,691; pro- 
vision for Federal taxes on income, current year, $295,000; instalments 
on note payable to Equitable Life Assurance. Society of the United 
States, maturing within one year, $42,500; dividends payable July 15, 
1944, $61,623; note payable to Equitable Life Assurance Society of the 
United States dated Aug. 26, 1938, interest rate 44% % , $200,000; reserve 
for workmen's ‘compensation © self-insurance, $14,877; capital stock, 
$2,339,488; earned surplus, $525,348; total, $4,426;527.—V. 159; p. 2637. 


Lawyers Title Corp. of New York—Initial Dividend— 
New Business Rises—. 


The directors. have declared an initial dividend of 50 cents per 
undivided : 


share on the $10 par value capital stock out of 


Lee Thompson Smitt, Pres‘dent, announced 6n Oct. 9. The dividend 


was paid Oct. 16 to stockholders of record at the close of business 
of that date. 

The gross income from title operations for the eight months ended 
Aug. 31 exceeded that for the corresponding periods of the past nine 
years, and represents a 57% increase over the first eight months of 
1943. New business booked in the eight-month period this year was 
up ~¥s from the total in the corresponding peiziod in 1943.—V. 159, 
p. 937. 


Lehigh Portland Cement Co.—Earnings— 


12 Months Ended Sept. 30— 1944 1943 1942 
OE NN ci aas os cirrdeceees acne ees Be $709,961 $1,551,990 $1,960,544 
tEarnings per share___.__________ $0.67 $1.82 $2.39 


*After charges and Federal taxes. tOn 726,284 common shares. 


—vV. 160, p. 433. 


Lehman Corp.—Retires Treasury Stock— 


The stock holders on Oct. 18 authorized the retirement of 35,300 
shares of capital stock now held in the corporation’s treasury, which 
will reduce the amount of outstanding capital stock to 1,947,077 shares. 


New Director Elected— 


Dorsey Richardson, a Vice-President of the corporation, has been 
elected a director. 

Arthur H. Bunker, J. Herbert Case, I. J. Harvey, Jr., Thomas A, 
Morgan, B. Earl Puckett, Harold V. Smith, Alexander Sachs, and the 
following seven partners of Lehman Brothers, viz.: Messrs. Robert 
Lehman, Allan S. Lehman, Monroe.C. Gutman, John M. Hancock, Paul 
M. Mazur, William J. Hammerslough, and Frederick L. Schuster were 
reelected as members of the board.—vV. 160, p. 1633. 


Lerner Stores Corp.—To Split Up Shares— 


The stockholders will meet on Nov. 15, 1944, to vote upon a proposal 
to increase the authorized number of shares of common stock from 
660,000 to 1,800,000. Subject to the adoption of this proposal, the 
stock will be split up on a basis of three shares for one, and the 
number of outstanding shares will be increased to 1,200,000 from 
4en ecg, Hniders of record at the close of. business on Nov. 1, 1944, 
will be entitled to vote at the meeting.—vV. 160, p. 1633. 


Liggett & Myers Tobacco Co.—Extra Dividend— 


The directors on Oct. 18 declared an extra dividend of 50 cents per 
share and the usual quarterly dividend of 75 cents per share on the 
common and common B stocks, ail payable Dec. 1 to holders of record 
Nov. 10. A similar extra payment was made on Dec. 1, last year, 
while en Dec. 1, 1942, the company paid an extra of 25 cents.—-V. 155, 
p. 2084. 


Lion Oil Refining Co.—Opens New Pool— 


It was announced on Oct. 10 that the company has struck oil in 
Ward County, Texas. where it has opened a new pool, with its well, 
“University 1-B’’. This wildcat well is in the approximate center 
of the company’s biock of 3,690 acres and is producing from 4,970 
to 4,985 feet for an estimated flowing production in excess of 200 
barrels per day, the announcement added.—vV. 160, p. 730. 


Lionel Corp.—Registers With SEC— 


The corporation has filed with the SEC a registration statement 
for 52,714 shares of common stock (par $10). The shares are issued 
and outstanding and do not represent new financing. 

The proceeds will go to the selling stockholders the largest of whom 
is Mario Caruso, who has agreed to sell 25,040 shares. Other sales 
are by various members of the Caruso family. Mr. Caruso after 40 
years of service has resigned as of Nov. 1, 1944, as Secretary-Treas- 
urer, director and works manager. 

The principal underwriters are Granbery, Marache & Lord, Emanuel 
& Co., and A. C. Allyn & Co., Inc., all of New York.—V. 160, p. 536. 


Loblaw Groceterias Co., Ltd.—Extra Distribution— 


The directors have declared an extra dividend of 12% cents per 
share and the usual quarterly dividends of 25 cents per share on the 


class A and class B common stocks, no par value, all payable Dec.. 


1 to holders of record Nov. 7. Extras of 1212 cents each were also 
paid on June 1, last, and on June 1 and Dec. 1, 1943.—V. 159, p. 1765. 


Leew’s Boston Theatres, Inc.—Extra Dividend— 


The directors have declared an extra dividend of 10 cents per share 
and the usual quarterly dividend of 15 cents per share on the common 
stock, par $25, both payable Nov. 1 to holders of record Oct. 21. Like 
amounts were paid on Feb. 1, May 1 and Aug. 1, this year. In 1943, 
extras of 10 cents each were paid on Feb. 1, July 31 and Nov. 1.— 
V. 160, p. 328. 


Long-Bell Lumber Corp.—10-Cent Dividend— 


The directors have declared a dividend of 10 cents per share on 
the no par value class A stock, payable Dec. 1 to holders of record 
Nov. 11. A similar distribution was made on June 1, last, which was 
the first payment on this issue. since Sent. 30, 1927, when a quarterly 
of $1 per share was paid.—V. 160, p. 328. 
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‘MacAndrews & Forbes Co.—Earnings— 
Period— 6 Mos. 3 Mos. 9 Mos. 
Ended Ended Ended 
June 30,'44 Sep. 30,'44 Sep. 30,'44 
Earnings after deducting all exps. $710,633 $193,699 $904,332 
Prov. fer est. Fed. ine. and excess 
profits taxes 385,000 48,000 433,000 
Net earnings__-_-_. ‘“ $325,633 $145,699 $471,332 
Dividends, preferred stock 59,712 29,856 89,568 
Dividends, common stock_ 212,726 106,363 319,089 
Surplus for period_ $53,195 $9,480 $62,675 
Common shares outstdg. (net) 303,894 303,894 303,894 
Earned on common (per sh.) $0.88 $0.38 $1.26 


Note---No provision has been made for renegotiation of business for 
U. S. Government end-use.—V. 160, 9. 1404. 


McAleer Mfg. Co.—Acquisition— 

According to a report from Detroit, Mich., this company has 
acquired ownership of Bronson Reel Co., makers of fresh water and 
dée. sea fishing reels, through purehase of that company’s capital 
stock. The Bronson company willbe operated as a subsidiary of 
McAleer Mfg. Co.—V. 139, p. 1407. , 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order.. However, they are always as near alphabetical 
position as possible. 











'(R. H.) Macy & Co., Ine.—Annual Report— 


In its annual report to stockholders for the fiscal year ended 
July 29, 1944. company and its subsidiary companies again reported 
the highest retail sales in the history of the corporation. Jack I. 
Straus, President, revealed in his message to stockholders thet con- 
solidated net retail sales, including those of leased departments, for 
the year ended July 29, 1944, amounted to $169,897.774, as compared 
with $166,759,594 for the preceding year ended July 31, 1943. 

The consolidated profit of the corporation and its subsidiaries before 
Federal taxes on income and special provisions, amounted to 412,- 
078,810, as compared with $11,444,908 for the previous year. Federal 
taxes on income were $7,960,000 for the fiscal year ended July 29, 
1944, as compared with $7,285,000 icr the previous year. 

The consolidated net profit of $4,118,810 for the year ended July 29, 
1944, is equivalent to $2.49 per share of outstanding common stock, 


as compared with $2.14 per share based on the net profit of $3,546,776 . 


for the previous year. In the latter year $623,132 wes provided fer war 
and post-war contingencies, which increased the reserve to $3,760,000, 
at which amount the reserve now stands. 

}Dividends aggregating $3,312,101 were paid during the year at the 
rate of 50 cents per share of outstanding common stock for each 
quarter on Oct. 1, 1943; Jan. 3, 1944; Apri! 6, 1944, and July 1, 1944. 


On Aug. 23, 1944, a commen stock dividend of 50 cents per share was 


declared payable on Oct. 2, 1944; also a dividend of 40 cents ver 
share was declared payable on Jan. 2, 1945, in accordance with the 
plan announced at the time of the authorization of the preferred stock 
issue. On the same date the initial preferred stcck dividend was 
declared payable on Nov. 1, 1944, at the rate of $1.06 per share, 


Mr. Straus reported that definite plans are being made > 


for employees now in military service to receive full 
recognition upon their return to civilian tasks, stating: 


“We have in preparation a special training prcgram designated uot 
only to bring them up to date, but to accelerate their development in 
the organization as well. We are setting up special sections in. our 
personnel administration -to take care of both executive and staff 
members as they return. This program is being established not only 
for the return recepticn of our people, but for their guided placement 

special training. The initial preparation of this program is 
urring in the New York store. Subsidiary crganizations are 
adapting the principles involved to their cwn operating techniques. 
We have been well pleased with the degre2 of communication we have 
maintained with our staff while in the services, and it is our earnest 
hope that we will earn their respect by cur treatment of them as 
they return.” 


In his comments on. current operations and the situa- 
tion in the immediate future, Mr. Straus stated: 


“At this moment there are signs of softening of the Government 
policy restricting the promotion of some goods. There are no signs 
of any nge in its attitude toward restricted civilian censumption 
in rayon and cotton textiles. 

“Discussions are being carried on within the trade and by Govern- 
ment agencies in charge of price contrels on the techniques to be 
applied hereafter at the retail level as safeguards against the dangers 
of inflation, the results of which may be vitally important to retail 
operations. 

“The consumer purchasing power continues high. ‘The psychological 
effects of the final collapse of Germany are problematical. The turn- 
ing of the full Allied war power to the Pacific may very well continue 
te cause shortages in the civilian economy, with a consequent effect 
on our type of retail operations, limiting a quick return to full-scale 
assortment performance in merchandise, wherein lies our traditional 


strength.”’ 
Preferred Stock 


As authorized at a special stockholders’ meeting on May 23, 1944. 
the stated value ef the common stock was reduced from $25 per share 
to $15 per share. The reduction aggregaied $16560,000 and was 
credited to capital surplus. .At the same meeting the steckholders 
authorized the creation of 500,000 shares of cumulative preferred 
stock (par $100 per share) to be issuable in series from time to time, 
and the distribution of 165.600 shares thereof, designated as series A, 
among the holders of the outstanding common stock, in the form of a 
stock dividend, in the ratio of one share of preferred stock for each 10 
Shares of common stock. Accordingly, on Aug. 1, 1944, the 165,300 
Shares of such series A preferred stock (including serip certificates 
issued in lieu of fractional shares) were distributed to common stock- 
holders of record on June 9. 1944, and the amount of $16,560,000 
previcusly credited to eopstal surplus was transferred as the par value 
of the preferred ‘stock issued. The effect of the foregoing is sub- 
stantially the same as a split-up of each share of the common stock 
of stated value cf $25 per share into one share of cammon stock of 
stated value cf $15 per share, and one-tenth of a share of series ‘A 


preferred stock. ean 
Consolidated Income Account 


"$2 Weeks Ended — July 29, 44 July 31,43 Aug. 1, 42 
: $ $ 


Net retail sales, including those of 





‘leased departments _... = 169,897,774 166,759,594 158,099,778 
Cost of goods sold and expenses__._ 149,671,457 146,436,802 141,289,352. 
Ne Coane eee 20,226,317 20,322,792 16,810,426 
Maintenance and repair___________ 1,638,499 1,505,140 1,648,781 
Tpepreetaiion «5 is ee 2,712,311 2,864,396 2,826,985 


Taxes, other than those applicable 
--to cost of gcods sold and Federal 





Censolidated Balance Sheet 





Assets— July 29, °44 July 31, ’43 
$ $ 
Cash on demand deposit and on hand______ 6,711,420 6,141,530 
*U. S. Government obligations us 15,623,112 22,640,237 
Accounts receivable—Retail customers: 
*Regular retail : ; Pas) ar ae 2,525,962 2,373,678 
t“Cash-Time’”’ and other instalment accounts 4,763,675 3,891,753 
Merchandise inventories FE | ean __.. 23,140,670 22,438,114 
Sundry debtors __ I SOG EEE ar RE ihe 1,557,671 1,108,838 
Investment in Macy’s Bank (at cost).______<_ 743,000 742,000 
Invests. in and advances to joint mdsg. organiz, 489,100 180,100 
Land, bidgs. & equip. not used in operations 251,298 241,108 
Deposits with mutual insurance companies_ 118.115 125,505 
Post-war refund of excess profits tax_________ UME: > i) chon bee 
Loans to employees ak proaes B ian, So 51,638 48,465 
Miscellaneous __ ‘ a ae 184.596 90,288 
Fixed assets (on the basis of cost, !ess deprec.): 
Owned property: 
Land SE i SSCS: } Ss Remgdie 6,869,191 6,935,998 
§Buildings and building equipmeni 13,913,302 15,002,554 
{Leased property Re agit 9,831,822 10,595,113 
**Store fixtures and equipment and delivery 
URS che tas ee OR ee, kT ee 4,182,708 5,060,819 
Prepaid expenses and deferred charges: 
Inventory ot supplies Me ae 1,067,577 916,619 
Unexpired insurance, prepaid taxes, etc.__ 1,229,078 1,532,026 
Unamortized expenses in respect of long-term 
eagle aes Nias ete S OTS Sec otic ie ee PA ak hin 2 220,359 263,606 
Cas oo 5 Sea as Se Ee 1 1 
seen 8S 8p) Dan 2 Chat 2) 93,552,542. 100,328,347 
Liabilities— ; : 
Accounts ‘payable _.___.__.._.__._.______________°" 4,061,957 « 4,145,629 
Accrued liabilities: 
Salaries and cOmmissions_________________- 881,296 1,007,447 
I ne ni 755,671 693,133 
??Pegeral. taxes. on income..-_.... 2222-2 4°. 4,654,301 
Other taxes _______ 25 LE Mp ei a ees: ass 1,144,228 1,033,715 
Interest and miscellaneous________-..--~--- 842,823 815,543 
Miscellaneous credit balances________..___-__- 1,076,493 990,922 
Portion of leng-term debt due within one year 968,500 1,300,500 
10-year 2% 10,910,000 11,204,000 


sinking fund debentures______--_ 


Notes: -onyette.. go ue §,525.000 8,750,000 


Mortgage payable ____. ___________ Peat 531,250 574,750 
Reserves: 
Fer deferred taxes on profits on instalment 
Sales and for possible assessment of taxes 
an ee 1,463,510 1,457,206 
For war and post-war contingencies__--__—_ 3,709,000 3,70000 
ESSE BCD EISELE LA OLA AED 50,000 50,000 
Minority interests in subsidiary company_.__-_. |. ------ 113,919 | 
I RE a 24,840,000 41,401,675 
Tatien sere ee go eee., See? 
CE io ee Reta 26,136,838 (9,577,341 





Total 93,552,542 100,328,347 


*Less tax anticipation notes deducted from liabilities at July 29, 
1944. ‘+Less reserves of $198,000 and $146,550 at respective dates. 
“Less reserves of $536,000 and $422,400 at respective dates. §Less 
depreciaticn of $13,045,737 and $13,971,674 at respective rates. 
ings, building equipment and improvements .and_ leaseholds,’ tess 
amortization of $12,416,508 and $12,231,984 at respective dates. 
depreciation of $6,723,354 and $7,298,199 at respective dates. 
tax anticipation notes cf $6,095,374 at July 29, 1944. §$Represented 
by 1,656,009 shares (no par) in 1944 and 1,656,067 shares (no par) 
in 1943.—V. 160, p. 833. 


Madison Square Garden Corp.— Acting Chairman— 

N. Peter Rathvon, President of Radio-Keith-Orpheum~ Corp., has 
been named acting Chairman of Madigon Square Garden.Co-p. in the 
absence of Stanton Griffis, who left assume the duties of Commis- 
sioner of the American Red Cross, Pacific Ocean area.—V.'160, p. 1404. 


Maine Central RR.—Asks Authority To Sell $9,000,- 


000 Bonds— 

The company on Qct. 14 asked authority of the Interstate Com- 
merce Commission to issue $9,000,000 of first and collateral 10-year 
trust bonds, 4%, series B, and to use the proceeds to. refund. $9,878,- 
000 of outstanding first and collateral trust. bonds,.4%, series A, due 
on Dec..1, 1945. The company asked exemption from the requirement 
that the securities. be offered for sale at competitive bidding. 

The road proposes to sell and deliver series B bonds to the John 
Hancock Mutual Life Insurance Co. in the amount of $3,000,000 and 
to the Aetna Life Insurance Co. in the amount of $1,500,000. The re- 
maining $4,500,000 would be sold to Kidder, Peabody ‘& Co. for resale 
to the publie. The insurance companies and the. investment bankers 
have given a commitment of 98% plus accrued interest for the bonds. 
—V. 160, p. 1527. 


Majestic Radio & Television Corp.—Régisters With 


SEC— 

The corporation has filed with the SEC a registration statement for 
297,500 shares of common stock (par 1 cent). Of the total 200,000 
shares will be sold by the company, 95,000 ‘shares will be issued -to 
stockholders upon exercise of options and 2,500 shares -will be sold by 
another stockholder. Proceeds from sale by Majestic will be. used. not 


in excess of $170,006 for the purpose of calling at $10 per share ali of © 


the outstanding 26,016 shares. (no par) preferred stock. Holders of more 
than 9,000 shares-of preferred, including British Type Investors, Inc., 
and Empire American Securities Corp., have stated that such stock 
will ‘be converted into common stock and not presented for redemption, 


and company’s statement said it is probable that other holders of pre-- 


ferred will take similar action. Balance will be used to record: manu- 
facture and sell phonographie records and working capital. Proceeds 
to Majestic on sale of the 95,000 shares upon exercise of. options 
amounting to $112,499 will be added to working capital. Kobbe, Gear- 
hart & Co., Inc., are underwriters.—-V. 160, p. 438. 


Manati Sugar Co.—Initial Common Dividend— 

The directors on Oct. 16 declared an initial dividend of 25 cents 
per share on the $1 par value common stock, payable November 15 to 
holders of record November 1. 


‘Payment of this dividend will be made to holders of certificates © 


of deposit, old first mortgage 20-year 742% sinking fund gold bonds, 
old 7% 
value common stock upon the surrender of these’ securities in exchange 
for the $1 par value common stock. as 

A lower cane supply points to a somewhat smaller crop in 1945 for 
the company, Manuel E, Ricnda, President, declared at the annual 
stockholders’ meeting. 

New cane plantings were curtailed in 1943 because the United States 
purchased 2 small Cuban sugar crop in that year, he explained, and 
aS a result the company will not have the large carryover of surplus 
cane that was available this season. Production may, decline to around 
600,000 bags, compared with 1944 production of 664,588 bags of sugar 
or invert molasses equivalent. See also V, 160, p. 1623. 


Marine Midland Corp.—Earnings— 
(Including constituent banks, trust companies and other affiliates) 
Period End. Sept. 30— 1944-3 Mos.—1943 1944—-9 Mos.—1943 


“Consol. net oper. earn- 
iags after ali charges $1,175,647 $1,156.586 $3,310,552 $3,004,144 
$0.20 $0.20 $0.56 $0.51 


Earns. per com. share__ 





CE Meee TOR OR 3,462,933 3,332.898 3,333,739 
“Rents paid less rents received _____ 1,275,470  1.39%..784 —1/302'500 
~nterest and debt disct. and expense 511,157 576,379 468,849 
‘Purchase of paid-up annuities for 

pensioned employees —__._. =i SRE” Cottier abeatinan £553 nteegpeeain 1,237,000 
Operating profit ________. ---- 10,625,947 10,646,195 5,992,572 
Other income (net) _______ Lied 1,452,863 817,954 523,428 
Net profit before minority inier- 
te and provision for Federal 
mcome taxes —._..__ —~ 12.078,810 11,464.148 6,516.0" 

Provision for Fed. taxes on ‘incom? 7,960,000 7.285.000 3'384,000 

Interest of aninority stockhoidé*s tn Y 
profits (net) of subsid. companies  ______ 19,240 7 
Prov. for war & post-war contine _...._ eis 192 ee 








Bal. transferred to earned surplu: 4,118,810 3,546.776 3,052,294 
Div en commor stock 3.212.101 3,312,134 3,593,665 
Carmen shere~ entstanding 1,656 °90 8 1,656.967 1,656,967 
Warnings per share... .-..______ $2.49 $2.14 $1.84 


*After contingent pro- . 
vision for taxes of_ 425,000 336,000 1,236,000 827,000 
Dividends received by corporation, the parent company only, during 
the first nine months of 1944 from its constituent banks and trust 
companies, plus its other inegme, less its expenses and taxes for the 
period, was $751,146, or slightly over 12 cents a share. This com- 
pares with $722,562 for the same period of 1943.—V. 160, p. 225. 


Masonite Corp.—New President, Etc.— 


_ Matthew P. McCullough, Treasurer and a director of this corpora- 
tion, has been appointed to succeed the late Ben Alexander as Presi- 


$100 par value cumulative preferred stock; or~old $100 par. 


dent. Charles J. Winton, Jr., a director, has been named Treasurer, 
and John M. Coates, Legal. Counsel of the organization, has been 
appointed a director.—V. 159, p. 2637. 


Massachusetts Investors Second Fund, Ine,—-Earnings 





3 Months Ended Aug. 31— 1944 1943 
Income $123,305 $110,792 
kxpenses - 11,658 10,847 
Provision for Federal income tax 6,488 5,514 

Net income (exclusive of profits or losses on 

securities) ; $105,159 $94,432 
- Statement of Net Assets, Aug. 31, 1944 
Assets—— 
Securities, at market quotations (average cost, $8,464,436; 
cost for Federal income tax purposes, $8,430,428) 
Income producing : $10,075,004 
Nen-income-producing (no dividends declared ir last 
12 months) . 150,338 
Cash on demand. deposit 486,865 
Dividends and interest receivable 53,452 

Totes *": ne . $10,765,658 

Liabilit'es— 

Acerued expenses _._._ - noe Ses a ed $1,396 
Accrued taxes—Federal income tax... ____- 25,113 

SPE Ce So ee a oN Pe PUG be ss 2.638 
Payable for capital stock reacquired—not yet received. 2,911 
Dividend payable (10 cents a share) ___ aca 96,984 
*Net assets _____ AE Aa ele FRY Ei RE a 10,636,616 

Ne ene Shs Soe he ae zg arse SR 0h ee ee. $10,765,658 


*Based on carrying securities a: market quctations-—-equivalent ito 
$10.97 per share for 969,838 shares of $1 par value capital stock (ex- — 
clusive of 261.299% shares in treasury) outstanding at aug. 31, 1944.— 
V. 160, Pp. 1404. 


‘Mathieson Alkali Works (Inc.)—Earnings— 
Period End. Sept. 30— 1944—-3 Mos.—-1943 1944-9. Mos.—1943 














Total earns. from oper. $907,638 © $1,191,233 $3,111,828 $3,827,480 
Deprec.. &. depletion____ 455,616 457,253 1,375,344 1.367,605 
Net earn. from opers. $452,022 $733,981 $1,736,484 $2,459,875 
Income credits_ 7 27,495 24,733 64,087 50,280 
Total income ___. $479,517 $758,714 -$1,800,571 $2,510,154 
Income charges 53,878 57,785 166,770 164,528 
Total imcome ___-___- $425,639 $700,929 . $1,633,801 $2,345,626 
Prov. for Federal taxes 175,000 396,090 805,000 1,330,000 - 
Net income _____- $250,639 $310,929 $828,801 $1,015,626 
No. of common shares 828,171 828,171 824.171 828,171 
Earnings per share_. $0.25 $0.33 $0.85 $1.08 


E. M. Allen, Chairman, states: 

The decrease in earnings is due entirely to increased wages, cost of _ 
materials, and research expenses, as our plants have been running 
at. full production and our selling prices have remained stationary. 

The ammonia plant which we constructed and are operating for 
the Government went into production on Sept. 24, 1944; while we are 
now producing ammonia entirely for the war effort, it is expected that 
same will continue after the war period for the production of fer- 
tilizers—V. 160. p. 329. 


Michigan Bell Telephone Co.—Earnings— 
Period End. Aug.31—-  _ 1944—-Month—i943 1944-8 Mos.—1943 











Operating revenues $6,082,408 $5,750,009 $47,969,215 $45,428,179 
Uncclleetible oper. rev. 6,510 12,222 70,470 98.557 
Operating revenues__ $6,075,898 $5,737,787 $47,898,745 $45,329,622 
Operating expenses ___ 4,153,745 3,681,452 32,030,879 28,393,358 
Net oper. revs.” $1,922,153 $2,056,335 $15,867,866 $16,936,264 
Operating taxes _-. 1,147,365 1,236, 164 9,603,322 10,123,331 
Net oper. income ___ $774,788 $820,171 $6,264,544 $6,812,933 
Net ineome -__-_ 749,740 789,279 6,016,258 6,420,259 


—¥V. 160, p. 1528. 


Mid-Continent Airlines, Inc.—Contract Terminated— 


J. W. Miller, President, on Oct. 1 announced the termination of a 
contract under which the airline operated a cargo route for the Army . 
in the Middle West. He said the Army is assuming operation of 
domestic cargo routes. 

The route, known as the military transport division of Mid-Con- 
tinent, extends from Minneapolis to Dayton via Chicago, from Dayton 
to Kansas City via Indianapolis, and from Sioux City., Ia., to San 
Antonio, Tex., via Qmaha, Kansas City, Topeka, Salina,. Wichita, 
Oklahoma City and Dallas. Mid-Continent began operation for the 
Army May 19, 1942, and in that period has transported about 16,- 
00,000 pounds of vital war material.—V. 160, p. 629. 


‘Midvale Co.—Renegotiation of Contracts— 


This company, whose stock is 61%. owned by Baidwin Locomotive 
Works, has completed renegotiation of 1943 war contracts, resulting 
ina refund of $7,784,050 to the Government, payable in two instal-» 
ments. 

The effect on income and expense account.was to decrease. sales 
by the amourt refunded, remove from the statement the $14,175,800 
provision for renegotiation of war contracts and for income taxes, 
and substitute for this figure $6,220,264 provision for Federal and 
State: taxes,.decrease the post-war refund of excess profits taxes by - 
$68,917, and increase the net profit for 1942 by $102,568. : P 

Further effects were to reduce the provision for contingencies by 
$326,617, and increase the balance of net profits transferred to surplus 
by $429,185.—V. 160, p. 1297. 


Minneapolis St, Paul & Ste. Marie RR.—Int. Ruling— 

The National Uniform Practice Committee, NASD, issued the follow- 
ing statement Oct. 17: 

The company has announced that all persons entitled, to receiye 
first mortgage income 4% 2s, 1971, ‘‘A’’- in exchange for securities of 
the old company will also receive cash in lieu of interest for 1941, 
1942 and 1943, aggregating $13.50 per $100 face value of such bonds. . 

Persons entitled to. receive general mortgage income 4‘> 1991 in ex- 
change for securities of the old company will also receive cash in 
lieu of interest. for 1941, 1942, and 1943, aggregating $12 per $100 
face value of such bonds. , 

_Payment will be made upon exchange of securities of the old. com- 
pany for the securities mentioned above. 

Unless otherwise agreed,aupon settlement of ‘‘when, as, and if is- 
sued’’ contracts in first mortgage income 42‘ bonds due 1971, series 
“A,” sellers shall pay to buyers an amount computed at the rate of 
$13.50 per $100 face value of bonds. which are.the subject of the 
contract, and— , ; Gp 

Upon settlement of ‘‘when, as, and if. issued’’ ‘contracts in the gen- 
eral mortgage income 4% bonds due 1991, sellers shall pay to buyers 
an amount computed at the rate of $12 per $100 face value of bonds 
which. are the subject of the contract. | ‘ 

. Unless otherwise agreed, all transactions in these bonds made ‘‘reg- 
ular way’’ shall be “Ex” these distributions.—V. 160, p. 1528. : 


‘Minnesota Mining & Mfg. Co.—Acquisition— 


-The company on Oct. 7 announced that it has acquired Mid-States 
Gummed Paper Co., Chicago, producers of gummed paper and cloth 
tape and gummed labels. The purchase price was reported to be 
close to $1,000,000. ~ 

W. L. McKnight, President, said that the Mid-States firm would | 
be operated as a separate subsidiary of the Minnesota Company. The 
active management of Mid-states, he added; would continue in the 
hands of Irving McHenry, President; Frank Humphner’ and “George 
Goodsir, Vice-Presidents, and their associates.—V: 159, p. 938. 
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Mississippi Power & Light Company—Earnings— 
Period End. Aug. 31— 1944—Month—1943 1944—12 Mos.—1943 











Operating revenues ___ $790,647 $753,887 $10,400,597 $9,606,504 
Oper. exp., excel. direct 
NS et ince ones 439,914 485,697 5,795,685 5,408,893 
Federal taxes _._._-_~ 111,130 56,067 1,413,236 817,341 
Other taxes .. <3. 57,673 53,291 740,318 $12,846 
Prop. ret. res. approp. 61,000 #0,000 808,000 893,334 
Net oper. revenues_ $120,930 $78,832 $1,643,358 $1,674,090 
Other income ni ab Ee 5390 111 6,153 845 
Gross income _-____ $121,460 $78,943 $1,649,511 $1,674,935 
Interest . ‘ 93,629 76,274 1,022,860 916,766 
Net inceme —.......- $27,831 $2.669 $626,651 $764,169 
Divs. applicable to preferred stock for period__— 391,802 399,360 


-—V. 160, p. 1188. 


Misseuri-Ilinois RR.—Note Authorized— 


The ICC on Oct. 11 authorized the company to issue at par a 
promissory note in the face amount of not exceeding $750,000 and 
to apply the proceeds to the redemption of $1,177,500 of outstand- 
ing first mortgage 5‘:. bonds, teries A, due Jan. 1, 1959.—V. 160, 


p. 1528. 
Missouri Pacific RR.—Bondholders To Get Overdue 


Interest— 


Federal Judge George H. Moore at St. Louis, Oct. 17, entered an 
order authorizing payment of approximately $18,194,550 in overdue 
interest to the bondholders. 

Of this sum $13,159,525, representing two six-months’ interest 
accruals, will go to Missouri Pacifie first.and refunding bondholders; 
$3,425,025, representing three six-months’ interest coupons, will be 
paid to holders of New Orleans, Texas & Mexico first mortgage and 
non-cumulative income bonds, and $1,610,000, representing two six- 
months’ aceruals, will be paid to holders of International Great 
Northern first mortgage bonds. Payments authorized by the court are: 

To Missouri Pacific first and refunding hondholders, two six-months’ 
interest accruals on the various issues with these coupons: Series A 
and I, due Aug. 1, 1936, and Feb. 1, 1937; series F, due Sept. 1, 1936, 
and Mareh 1, 1937; series G, due May 1, 1936, and Nov. 1, 1936; 


series H, due April 1, 1936, and Oct. 1, 1936. 


To New Orleans, Texas & Mexico first mortgage bonds and non- 
cumulative income bonds representing three six-months coupens: 
Series A, due Oct. 1, 1940, and April 1 and Oet. 1, 1941; series B, due 
Oct. 1, 1940, and April 1 and Oct. 1, 1941; series C, due Feb. 1 and 
Aug. 1, 1941, and Feb. 1, 1942; series D, due Feb. 1 and Aug. 1, 1941, 
and Feb. 1, 1942; on New Orleans, Texas & Mexico income bends, 
interest due Oct. 1, 1943, and April 1 and Oct. 1, 1944. 

To International Great Northern first mortgage bonds, two six- 
months’ accrued interest on: Series A, B and C, all due Jan: 1, 1936, 
and July 1, 1936... aes ip ReneS Ye 

Gets $150,000 in Settlement of 14-Year Litigation— 


Litigation covering a period of 14 years was terminated Oct. 13 when 
Federal Judge George. H. Moore of St. Louis approved a settlement in a 
suit instituted by Guy A. Thompson; trustee of the road, against 
certain defendants who were members of the board of directors in 
1930 and 1931. 

The agreement between the road and defendants and approved by 
the court calls for payment of $140,000 cash to the railroad, which 
had contended that the former direetors had epproved a transaction 
whereby . $2,827,010 was advanced to a wholly-owned subsidiary, the 
Missouri Pacific Transportation Co., which used the funds to purehase 
“Mop” preferred and common stock, allegedly resulting in large losses 
to the railroad. 

Defendants in the suit were John P. Murphy, trustee of the estate of 
the late O. P. Van Sweringen, Leonard P. Ayres, Alva Bradley; John 
Sherwin Jr., and executors of ihe estate of G, A. Tomlinsen.- 


ICC Approves Minor Modification to Reorganization 
Plan— 


Other than minor corrections and clarifications of its report and 
order of July 4, 1944, the only modifications approved by the Com- 
mission in its third supplemental report dated Oct. 9 are the fol- 
lowing: ; 

In the section of the plan, wherein the protective committee for 
Missourt Pacifie first and refunding mortgage bonds is given the 
right of designatien of five members of the panel of nominees for the 
first board of directors of the reorganized company, the Comniission 
will substitute for the, protective committee, the group of institutional 
holders of Missouri Pacific first and refunding mortgage bonds and 
will approve a similar substitution in the section of the plan in 
respect of the designation of two of the reorganization managers. 

The Commission will provide that the preferred stock, voting as a 
class, shall have the right to elect not less than two directors. after 
default of the equivalent of six quarterly dividends and that the 
affirmative vote of the holders of at least two-thirds of such stock 
shall be required as a prerequisite to any charter or by-law amend- 
ment altering materially any existing provision of such stock. 


Denies Protective Committee’s Application— 


The ICC on Oct. 4 denied the application of Charles H. Albers, 
Hiram M. Nowlan, and William R. Cubbins, as a protective committee 
for holders of the 5%‘> secured serial bonds, for authority to soticit 
from such holders their authorizations to represent them, without the 
deposit of the bonds.—V. 160, p. 1528. 


Mojud Hosiery Co., Inc.—Stock Offered—An invest- 
ment banking group headed by A. G. Becker & Co., Inc., 
offered Oct. 18 12,943 shares ($50 par) 5% cumulative 


preferred stock and 81,182 shares ($2.50 par) common 


stock. The preferred stock was priced at $50 a share 
and dividend and the common stock at $14.50 a share. 
Associated with A. G. Becker & Co., Inc., in the offering 
are: Glore, Forgan & Co.; Hallgarten & Co.; Hornblower 
& Weeks; Ladenburg Thalmann Corp.; Oscar Burnett & 
Co., and Kuhn, Loeb & Co. The offering does not rep- 
resent new financing for the company. 


Sinking fund payments of $45,000 on Oct. 1, 1945 and each Oct. 1 
thereafter, to be applied to the purchase or redemption of the preferred 
stock, Preferred stock purchased or redeemed otherwise than through 
the operation of the sinking fund may be credited against sinking 
fund requirements. Preferred stock is redeemable at the option of the 
company, as a whole or in part, at any time upon at least 30 days’ no- 
tiee by mail, at the follewing prices: $52.50 per share and accrued divs. 
if redeemed prior to Oct. 1, 1949, $52 per share and accrued divs. if 
redeemed on or after Oct. 1, 1949, but prior to Oct. 1, 1954, $51.50 per 
share if redeemed on or after Oct. 1, 1954 but prior to Oct. 1, 1959, 
and $51 per share and accrued divs. if redeemed on or-after Oct. 1, 
1959. Also redeemable through the operation of the sinking fund 
— at least 30 days’ notice by mail at $50 per share and accrued 

vs. 

The.common stock is listed on the New York Curb Exchange. 

Transfer Agent: Bankers Trust Co. Registrar: Chase National Bank 
of the City ef New York, 

Histery and iness—Company was incorporated in Delaware Oct. 
25, 1928. - The business. presently conducted by it stems principally from 
two enterprises, the first being a nceminally capitalized partnership 
formed in 1919 by Nathaniel Judson and Bernard L. Mock, to engage 
in the sale of hosiery; and the second a hesiery manufacturing unit 
organized in 1925 by the Mock and Judson interests and John K. Voeh- 
ringer, Jr. By 1928 these two enterprises had expanded into four com- 
panies; Mock & Judson, Ine. (New York), Mock, Judson, Voehringer 
Co. (North Carolina), Mojud Hosiery Dye Works, Inc. (New York), and 
Northwood Hosiery Co, (Peonayivania), each of which served a com- 
ponent function in the oversall business of mantfacturing and dis- 


tributing ladies’ full fashioned hosiery. Im order to consolidate the 
operations and interests of these organizations, the company was 
formed and acquired all of the assets and assumed all of the liabilities 
of the first three of the above named companies, and acquired all of 
the capital stock of Northwood Hosiery Co., in exchange for 100,000 
shares of the company’s common stock (no par), and 7,500 shares of 


= = 


the company's deferred common stock. At the same time, 10,000 shares 
of the company’s 7% cumulative preferred stock (par $10C) were sold 
to the public. The deferred common stock and 7% cumulative pre- 
ferred: stock have since been retired, and the former common stock has 
been converted into the present common stock ($2.50 par). Subse- 
quently the company disposed of the manufacturing plant in Philadel- 
phia owned and operated by Northwood Hosiery Co. Im 1935 and 1936, 
the company acquired substantially all of the voting stock of Alabama 
Hosiery Mills, Inc:; which owns and operates a manufacturing plant 
at Decatur, Ala. 

On Sept: 26,°1944, the name of the company was changed from 
Mock, Judson,’ Voehringer Co., Inc. to Mojud Hosiery Co., Inc. to. re- 
flect the type of business carried on and to incorporate in its name 
the company’s principal trade brand. . 

The business of-the company and its subsidiaries consists principally 
of the manufacture and sale of ladies’ full-fashioned hosiery. ‘Since 
1942 ladies’ seamless hosiery has also been produced in relatively small 
amounts. . Operations are fully integrated from the preparation of the 
yarn, to the delivery of. the finished product to the retail trade. 

Company sells its hosiery through its own sales organization direct to 
the ‘retail trade throughout the United States. It also does a small 
export business. For the year 1944 it is estimated that approximately 
60% ° of the-company.’s product in unit volume will be sold under trade 
brands owned by the‘'company, of which Mojud is the principal brand 
name and the,one featured in the company's advertising, to about 3,500 
retail distributors, including specialty shops and department stores, and 
that the remaining 40% will be sold unbranded, principally to retail 
chain. store organizations. Since 1940 the percentage of the company’s 
product in .unit';velume, sold under: trade brands has been as follows: 
1940, 62.6% ; 1941,.63.8% ;. 1942, 61.1%: 1943, 59.5%. Company and its 
subsidiaries have approximately 1,600 employees. 

Dividend Policy—Company has paid dividends on its common stock 
in each of the past ten years. Dividend payments since Jan. 1, 194] 
have been as follows: 1941, two quarterly dividends of 25c each and 
two quarterly dividends of 12'2¢c each; 1942, four quarterly dividends 


of 25e each;°1943, three quarterly dividends of 25c each and one quar-_ 


terly dividend of 50c; during the first nine months of 1944, three quar- 
terly dividends’ of 25c a share. Directors intend to declare a quarterly 
dividend of 20c per share and a year-end extra dividend of 15c per 
share on the increased number of shares of common stock outstand- 
ing after the stock dividend paid Sept. 28, 1944, both payable Dee. 5, 
to holders of record’on Nov. 24. 
Capitalization as of Sept. 28, 1944 (after giving effect to changes 
since June 30," 1944): 
Authorized Outstand’g 
5% cumulative pfd. stock ($50 par) (shares)_— 30,000 29,468 
Common stoek ($2.50 par) (shares)_.________ 276,808 265,212 
In September, 1944, the certificate of incorporation was amended to 
reduce the authorized number of common shares to 276,808, and io 
authorize an issue.of 30,000 shares of 5% cumulative preferred stock 
(par $50); a stoek distribution of “th of a share of preferred stock 
and % of a share of common stock on each of the 176,808 out- 
standing shares of common stock was declared and paid. This stock 
distribution may be considered similar to a stock split-up, and for 
accounting purposes in transferring earned surplus to capital has 
been so treated by the management: j pda ig i rap iN 
Underwriting—The names of the underwriters and the respective 
number of shares of preferred stock and common stock which each 
have agreed to purchase are as follows: . 
‘ Preferrea Common 


Shares Shares 
A. So: Meeker; & -Ce.. INO. 3. kids cede eek ss 4,193 21,182 
Giere. «eee: & Oa oe eos kee 1.500 10,000 
Ne tice 1,500 10,000 
Hornblower .@ - Weeks...._...-_.._..-.__.-___ 1,500 10,000 
Ladenburg. Thalmann Corp._.__. ___-____--_-_-~~- 1,500 10,000 
Oaserasamnests: & , Ce... ee ee 750 5,000 
pe ON RE ee Ae ee ee ere 2,000 15,000 


Consolidated Income Statement (Company and Subsidiaries) 














6 Mos. Bad. «-——Calendar Years—;——_ 
June 3Q, "44 1943 1942 1941 
Gross sales, less returns . 

& allowances, .etc..__ $3,799,497 $6,409,073 $7,403,668 $7,257,590 
Cost . of. goods . sold__-_ 2,339,319 4,420,473 5,453,674 5,491,789 
Sell., gen. & admin. exp. 259,633 490,181 486,113 740,070 

Operating profit _.___ $1,138,469 $1,498,418 $1,463,882 $1,025,731 
Other income —__-- oss tain 32,096 28,717 35,604 40,236 

Total income *__-_-~ $1.170,565 $1,527,136 $1,499.487 $1,065,967 
Other deductions -____ 41,867 162,626 294,847 149,810 

Net. profit _-_~ ioe a $1,128,698 $1,364,510 $1,204,640 $916,157 
Prev. for State inc. tax 17,399 24,660 20,804 19,898 - 
Prov. for Fed. normal & 

Bugbes (26 oc 130,311 258,619 273,538 258,939 
*Proy. . for. Fed.*_ excess 

profits tax “= 2-2. 680,690 588,657 438,880 68,388 

Net profit. for riod $300,299 $492,573 $471,418 $568,931 
Preferred dividends __ wees ade ETT ‘oe 34,144 
Common dividends ~~~ 88,963 230,491 197.750 150,000 


*After deducting allowance for debt retirement of 10% for post-war 
credit. ’ . 


Pro Forma Consolidated Balance Sheet, June 30 1944 
(After giving effect to (1) retirement of $255,000 sinking fund de- 
bentures at 103%%;. (2) sale of ane share of treasury stoek for $26; 
(3) retirement of 23.192 shares of treasury common stock; (4) author- 
ization of 30,000 shares of 5% cumulative preferred steck ($50 par); 
(5) distribution of 29,468 shares of preferred stock and 88,404 shares 








of common stock.) a 

Assets— ® 
Cas o-pemerane: in DORKS. Ws $1,092,004 
Segue Penne 0 TOG ) en ee ee ce ed 476,043 
eS IC RETA. EINES ee RR aOR DEAE. ARE RD a oe Pe 403,084 
ei aR TEBE SAN LOS GSS PN NOR MPS ee Ue eR 622,610 
TG - BG ONO RO. a eee en el ean 26,175 
Property, plant.and equipment (net)__..-__..--_2_-__-_-___ 1,462,282 
SS RSE SEBEL LITLE LOO NS AGEL Se SG COO 47,321 
n,, CA ohn ae an ee on ahukanal 22,972 

TI, spice eigh s slendges ne me ialbeedins oles ic agierenigigr in ~winelacnate $4,153,491 

Liabilities— : 
Apooemte meee: (9680) oo. on ke $5,835 
Seman: See oe oo nk Sanne tie teen GS Pave 272,559 
Other current liabilities_____--....---------------------+. 201 
Equity of minority stockholder in subsidiary company_—~-—~ 724° 
5% cumulative preferred stock____....---~-~-.=-+- -~--«+ 1,473,400 
Common stack ~~. ....-..+----+> SEO ATi wp A eae 663,030 
I i al Cages ne ae ei PDN ant ho ana Seed pe 1,737,742 

Fit ee Be So ea sealer aoe” Se 
—V. 160, p. 1528, 

Monarch Machine Tool Co.—Earnings— 

Earnings for 9 Menths Ended Sept, 30, 1944 

Mnb.. 80308 So in eh nh ele a dbnted sesh einen $11,968,012 
Net after charges. but before Fed. taxes......-<.--------.. 3,728,027 
Federal income & excess profits taxwes_....__.....-..--- 2,706,690 

SWak QUetbE sis. 5... cabig cok teem eso tiene eteadacd aniece nsdn orenns $1,021,337 
Earnings per share on 210,000 shares ef capital stock.._-— $4.86 


*Subject to renegotiation.—V. 159, p. 1976. 


Moore-McCormack Lines—-May Enter Aviation— 


This company, at a hearing before the Civil Aeronautics Board on 
Oct..5 preposed to enter the aviation field. with a 30-hour flieht from 
New York to Buenos Aires and a cirele route hetween New York and 
Atlantic and Caribbean islands. The company before the war operated 
mail, passenger and express service to the east coast of South America. 
A. V. Moore, President, stated this company mieht be forces? to 
withdraw three luxurv liners from service to the east ceast of South 
America. if a second airline to that area. is authorized and his company 
is not allowed to operate air service.—V. 160, p. 1297. 


Mullins Mfg. Corp.—Specical Distribution— 


The directors have declared a special dividend of 50 cents per share 
on the common ‘‘B"’ stock, payable Dec. 20 to holders of record Dec. 1. 
This is the first cash payment on this issue sinee a special of like 
amount was paid in December, 1936. 

The direetors also declared the usual quarterly dividend of $1.75 
per share on the $7 preferred stock, no par value, payable Dec. 1 to 
holders of record Nov. 10, and voted four regular quarterly dividends 
of $1.75 each for the full year 1945 on the same issue, payable 
March 1, June 1, Sept. 1 and Dec. 1 to holders of record Feb. 10, 
May 12, Aug. 11, and Nov. 10, respectively —V. 160, p. 435. 


Mutual Broadcasting Co.—Obituary— 


W. E. Macfarlane, 60, Chairman of the Executive Committee of the 
Mutual Broadcasting System, died on Oct. 9.—V. 159, p. 2523. 


Mutual Investment Fund, Inc.—Quarterly Report— 


The net asset value per share of the Fund as of Sept. 30, 1944, is 
$11.34, an increase of over 10‘¢ compared with beginning of the year. 
The present market value of securities exceeds tne original cost by 
nearly $36,000. 

Comparative Ineome Account 
9 Mos. End. 9 Mos, End. 9 Mos. End Feb. 11 to 
Sept. 30,'44 so Sept. 30,'42 Sept. 30,41 





Income dividends ____. $21,976 $29,863 £35,062 $52,003 
MUOMNGOW” cae 8,918 10,101 10,110 12,499 
ci a ee ie 468 RRR tea ee whiegoieiates 

*Net income ___~.__ $12,590 $18,862 $24,952 $39,504 
Dividend distribution__ 10,093 23,569 34,405 42,619 


*Exclusive of profit or loss from sale of securities. 


Balance Sheet, Sept. 36, 1944 
Assets—Securities owned: and held by custodian (market value 
$864,868), at cost, $828,920; cash, in hands of custodian, $29,664; 
accrued dividends, $2,186; deferred charges, $67; total, $860,838. 
Liabilities—Redemptions payable, $667;. accrued expenses, $1,214; 
reserve for Federal income tax, $483; accrued distribution, payable 
Oct. 15, 1944, $7,814; capital stock ($1 par), $78,144; paid-in surplus, 











$1,072,458; security profit and loss account, Dr$300,966; undistributed 
income, $1,023; total, $860,838.—V. 160, p. 569. 

Nachman Corp.—Earnings— 

Years End. June 30-—— 1944 1943 1942 1941 
Gross profit  -_._-___- $664,053 $497,620 $1,749,030 $1,013,588 
Selling, warehouse and 

delivery expenses .__ 61,028 40,319 331,837 296,956 
Admin. expenses ______ 146,962 149,080 201,670 207,703 

Operating income —___ $456,062 $208,211 $1,215,523 $508,929 
Int. earned and sundry ‘ a di et j iw ge 
-+ineome’ sft oaboh 35,095 >" > °63;'702°° 63,028 10,813 

Total income ___._-. $491,157 $371,913 $1,278,551 $519,741 
Prov, for depreciation tT 33,066 59,851 80,070 
Qther deductions ~~~ 42,136 38,992 55,424 34,940 
Extraordinary items -_. —-.-- Cr127,482 Dr3,544 Dr21,143 
Res, for Fed. inc, tax__ 136,086 109,760 229,880 89,609 
Excess profits tax_____ OTe 50> abe 434,481 pee ae ae 
SOR CAE SOO i) cee (ok eee 416308 | incline 
Res. for contingemeies-—§ j= --.-.. —+.--+- @0,Q00r 2 s-: dgees 
Net. refund. portion of 

excess profits taxes of 

prior years —._-___-~ CVRG ASE | . eikaes i wee adbeiee 

Net profit __...____ $259,856 $317,577 $324,881 $293,980 
Depens 133,245 130,744 196,117 119,925 
Earnings per share on : ; ' 

capital stock __-____ $2.90 $3.64 $3.73 $3.37 


*After deducting post-war refund of $8,168. +Provision has been 
made above for normal depreciation of $42,625 and amortization of 
special war facilities of $25,234. 


Balance Sheet, June 30, 1944 

Assets—Cash on hand and in banks, $227,562; .U. S. Government 
securities (market value, $1,522,810), $1,522,366; accounts receivable 
(less reserves for doubtful accounts and cash discounts of $21,645), 
$131,818; inventories, $167,881; other assets, $22,115; deferred charges, 
$11,312; cempany’s own capital stock reaccuired (12,337 shares at 
nominal value), $1; machinery, equipment and leasehold improvements 
(less reserves for depreciation of $576,759), $403,354; goodwill, trade- 
marks, patents, ete., $1; total, $2,486,409. 

Liabilities—Accounts payable, $68,407; accrued wages, commissions, 
services, etc., $21,682; accrued taxes (general), $28,462; Federal taxes 
on income (jess U, S, Treasury tax notes, at cost, of $158,260), $59,507; 
reserve for contingencies, $150,000; capital stock (89,163 shares, no 
par), $507,500; paid-in surplus, $654,937; earned surplus, $995,913; 
total, $2,486,409.—V. 158, p. 2192. 


Narragansett Electric Co.—To Redeem 312% Bonds— 


All of the outstanding first mortgage 34% bonds, series A, due 
July t, 1966, have been called for redemption as of Nov. 13, next, 
at 10542 and interest. Payment will be made at the Rhode Island 
Hospital Trust Co., trustee, Providence, R, I., at the State Street 
‘Frust Co., Beston, Mass., or at The Chase National Bank of the City 
of New York, 11 Broad St., New York, N, ¥.—V. 160, p. 1528. 


Nash-Kelvinator Corp.—To Prepare Car Models— 


The corporation’s Nash Meters division has been authorized by the 
War Production Board to engage in limited preparatory work in 
preducing experimental models of civilian passenger cars, it was dis- 
closed by A. M. Wibel, Vice President of Nash-Kelvinator. 

The authorization, Mr. Wibel said, involves initial expenditures 
amounting to $90,600 between September, 1944 and February, 1945. 
In obtaining the authorization, he said, it was agreed that no civilian 
planning would be undertaken that would interfere in any way with 
the company’s war work and the workers involved will be limited 
to planning engineers and technicians.—V. 160, p. 1528. 


National Aviatien Corp.—Earnings— 




















9 Months Ended Sept. 30— 1944 1943 1942 
Cash dividend income____-----~-~- $234,260 $219,205 $162,262 
Interest income —-_--~ SOE I ner 4,036 2,186 #1, 

Total: Hieee * 14st he $238,296 $221,391 $163,326 
P| REN REE Set a ae ee ae 57,081 66,292 65,402 

a Se $181,216 $155,098 $97,924 
Profit on sale of securities (net) _~~ 193,688 416,997 Dr38,527 
Est. Fed. nor. inc. tax & surtax___ 44,830 78,573 10,704 

Shah SARA io si mmc isiorverrncbn $330,074 $493,522 $48,693 
Earned surplus, Jan. 1--_..--_--_ 745,392 521,872 507;184 
Fed. nor. inc. tax & surtax adjust. ; 

fer prior  DO8E. ..cencacaher seen 2,565 $760. anak 

Total _...__- hh _.-- $¥,078,032 $1,021,144 $555,877 
Dividends paid —..--------_-_---- 111,619 111,619 59,404 

Balance at Sept. 30__._.._-_--___ $966,413 $909,526 $496,473 


*Ineludes bond discount. 

Notes—(1) Profits from sales of securities have been determined on 
the basis of average cast. (2) For corporate purposes the cost of se- 
curities held is computed on the basis of their average cost; on this 
basis the investment portfolio shows unrealized appreciation of $1,531,- 
868 as at Sept. 30, 1944. (3) For tax purposes the cost of securities 
is earried at the eost of identified certificates; the estimated Federal 
nermal income tax and surtax on unrealized appreciation based on 
tax cost is $628,982. After deduction of this amount, the net unreal- 
ized appreciation at average cast of securities held at Sept. 30, 1944, 


is $922,887. 
Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks and om hand, $905,100; U. S. Government se- 
curities—at cost, $1,000,000; stocks in portfolio (market value, $6,- 
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864,466), at average -cost, $5,332,598; investment in National Aviation 
Research Corp:—75% owned-—-at cost, $50,000; dividends and interest 
receivable, $5,592; prepaid charges, $5,796; total, $7,299,087. 

Liabilities—Accounts payable and accruals, $4,855; reserve for taxes, 
$45,204; capital stock (par $5), $2,386,373; paid-in surplus, $4,139,- 
369; 30,800 shares in treasury—at cost, Dr$243,127; earned surplus 
since Jan. 1, 1938, $966,413; total, $7,299,087. 

Note—Indicated net asset value of $18.29 per share is after provi- 
sion of $1.36 per share for estimated Federal normal income tax and 
surtax on unrealized appreciation based on tax cost of securities held 
at Sept. 30, 1944. No provision is necessary for excess profits taxes. 
—V. 160, p. 631. ' 


National Bearing Metals Corp.—Merger Planned— 
~ See American Brake Shoe Co. above.—V. 160, p. 1405. 


National Bond & Share Corp.—Quarterly Report— 

Taking securities owned on Sept. 30, 1944, at their value based on 
market quotations on that date, and after deducting the dividend of 
15 cents per share payable on Oct. 16, 1944, the net assets of corpora- 
tion on Sept. 30; 1944, amounted to $9,149,527, equivalent to $25.41 
per share on the 360,000 shares of outstanding capital stock. In 
meking this computation, mo deduction has been made for Federal 
income taxes on unrealized appreciation as of Sept. 30, 1944. If this 
appreciation is hereafter realized, it appears improbable that the 
corporation will become liable for such taxes since under. existing 
laws it may elect to become a ‘“‘regulated investment company.’ Net 
asset value per share was $25.72 on June 30, 1944, and $23.60 on 
Dec. 31, 1943. 

Income Account, 9 Months Ended Sept. 30 

1944 1943 1942 
$237,985 $234,196 $189,864 

4,122 8,162 5,069 

11,594 11,544 14,179 


1941 
$226,217 
6,151 
6,495 


Cash dividends___ ~~~ 
Taxable div. in sec._.-- 
Interest ‘on bonds 





$253,701 $238,863 


22.232 


$253,902 
"21,450 


Tctal income ; $209,112 

Directors’ fees, salaries, 
and other oper. exps._ 

Contrib. to. Amer. Red 
Cross ; 

Prov. for Fed. capital 
stock, state franchise 
and other taxes 


21,218 32,728 


2,000 ‘1,500 plgieehit ee pt 


3,127 5,239 5,700 


$225,713 
162,000 


$63,713 


11,092 


$176,802 
162,000 


$14,802 





$200,435 
162,000 


$38,435 
360,000 
$0.56 


$226,341 
162,000 


£64,341 


*Net income 
Dividends declared ____ 





Surplus 
Shs. cap. stk. (no par)_ 260,000 360,000 360,000 
Earnings per share____ $0.62 $0.63 $0.49 


“Without giving effect to results of security transactions. 


Notes—-(a) No provision for Federal income taxes has been made as 
it is expected that the ccrporation will elect to be taxed as a regulated 
investment company and will distribute to stockholders. substantially all 
net income from dividends and interest. 

(b) Realized net profit from sales of securities (computed on the 
basis of average costs) carried to profit and loss on securities sold—- 
offset for Federal income tax purposes by a loss carry-over from 
prior years, $401,641. 

(c) Aggregate unrealized appreciation in value of securities owned 
as compared with cost, after deducting $11,900 at Sept. 30, 1944, and 
$5,000 at Dec. 31, 1943, for State and municipal taxes (no deduction 
has been made for Federal income taxes: 


At Sept. 30, 1944 
At Dec. 31, 1943 


$1,385,410 
1,198,131 


Appreciation during 9 months ended Sept. 30, 1944 ~~ $187,279 


Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks, $809,616; dividends receivable and interest 
accrued, $21,383; securities owned, at cost: (U. S. Govt. obligations. 
$500,000; other securities, $6,496,817), $6,996,817;. furniture and fix- 
tures, $1; total, $7,827,818. 

Liabilities—Dividend payable Oct. 6, 1944, $54,000; reserve for taxes, 
$3,700; capital stock (360,000 shares no par), $4,500,000; capital 
surplus, $5,025,291; surplus income, $636,694:. profit and loss on 
securities sold and dividends paid from security; profits since March 
1, 1931: (net loss on securities sold, $1,377.867; dividends paid from 
security projits, $1,080,000), $2,457,867; total, $7,827,818. 

Note—The valine of mepanities owned based on’ market quotations at 
Sept. 30, .1944, after déducting an amount of $11,900 for State and 
‘municipal texes on unrealized appreciation was $8,394,127, which was 
$1,385,409 more than cost. No deduction has been made for Federal 
income taxes’on this unrealized appreciation.—V, 160, p. 330. 


National Container Corp. (Del.)—Larger Dividend— 


The directors have declared a quarterly dividend of 15 cents per 
Share on the common stock, payable Dec. 10 to holders of~ record 
Nov. 15. This is equivalent to 30 cents per share on the old common 
stock which was recently outstanding prior to the 100% stock dis- 
tribution and 25 cents quarterly cash payment made on Sept. 12, 
ee oi ee cet Saree of 25 cents each were also paid on 

are an une 10, this year, a i ‘ 
during 1943.—V. 160, p. 1188. : ee 


National Investors Corp.—Quarterly Report— 


Corporation reports net assets of $11,910,620 at Sept. 30, 1944 
ne to ayn per Pacey of ag company’s adh. On Dec. 31, 
asset value o e stock was $6.81 per sh i 
. ae i a was $7.03. - wel io 
xcept for ca items, all of the net assets of this open-end com- 
oom. which specializes in growth stocks, were repeenented by common 
stocks. ' 


Income Account Nine Months Ended Sept. 30 


1944 1943 1942 
$285,350 $302,220 $347,788 
44,025 46,417 51,828 
4,788 6,502 7,849 


16,000 13,800 
3,155 


1941 
$401,212 
104,781 


Cash divs. & interest__ 

Expenses 

Taxes 

Prov: for possible Fed. 
income tax 

Fed. inc. tax for 1940. . - 
and interest 


Net_ profit 
Dividend paid 





$236,537 $233,301 


162,954 163,333 181,783 202,552 


; $73,583 $69,968 $89,373 $77,937 
Rg, has Pee. be range as a regulated investment 
compa nd as suc ou ve no liability for Federal i 
for the year 1944. J ae ae 
Balance Sheet, Sept. 30, 1944 
Assets—Cash in banks, $321,438; investments in common stocks— 
pe -_. bi ie ospays ee a : > here sold, $20,196; paaeivable 
¢ cap 8 sold, ‘ 4 vidends receivable, F : 
po thny ney able, $19,250; total, 
Liabilities—Due for securities purchased, $19,060; reserves for ex- 
penses, taxes, etc., $5,792; capital stock ($1 par), $1,485,431; surplus 
$6,567,519; total, $8,077,802.—V. 160, p. 330. ne ‘ 


$271,156 $280,489 





eee ee ee -—— 


National Public Service Corp.—Distribution— 


The New York Trust Co., as trustee under the trust indenture dated 
Feb. 1, 1928, having completed the sale of all of the collateral held by 
it as security for the debentures, is now in a position to make dis- 
tribution to debenture holders. The preceeds of the sales of the col- 
lateral, after deducting all fees and expenses, amount to $5,137,499, 
and ‘are distributable pro rata to tne holders cf all of the outstanding 
$20,000,000 secured gold debentures, 5% series, due 1978. Corpora- 
tion was adjudged bankrupt by the U. 8. District Court for the 
Southera District of New York on July 8, 1932, and a first end final 
distribution of the unpledged assets of the bankrupt corporation was 
made by the referee in bankruptcy in Januarv, 1939, The sum of 
$62,770, received from the referee in bankruptcy by the trustee on 


behalf of holders of debentures who did not file and obtain allowance 
of individual claims thereon in the bankruptcy proceeding, is. dis- 
tributable .as. an additional sum pro .rata..to. the holders of. such 
debentures, : 

Holders of all outstanding debentures are notified to present their 
debentures, having the Aug.. 1, 1932, and all subsequent coupons 
attached, to New York Trust Co., 100 Broadway, New York 15, N. Y.., 
for the purpose of receiving the amounts distributable thereon on 
follows: 

(1) Upon each debenture note allowed in-1939 as an indi- 
vidual claim (but included in trustee's blanket claim) 
in the bankrupcey proceeding of corporation: 
$1,000 denomination  —..__ 
500 denomination pitt, eka R gree 
(2) Upon each debenture allowed in 1939 as an indivicual 
claim in the bankruptcy proceeding of corporation: . 
$1,000 denomination — _______ ite 256.8763 
500 denomination  — 128.4381 
—V. 160, p. 1635. 


$260.0394 
130.0197 


National Tea Co.—Sales Exceed 1943 Figures— 


Period End. Oct. 7— 1944—-4 Wks.— 1943 1944-40 Wks.— 1943 
pitas SER Sa a $7,310,673 $7,156,187 $75,979,167 $70,386,137 

The number of stores in operation decreased from 889 in 1943 to 
846 at Oct. 7, 1944. 

The company announced that sales were curtailed due to a labor 
dispute which resulted in the closing of a large number of the com- 
pany’s 501 Chicago stores over a five day period.—V. 160, p. 1298. 


New England Gas & Electric Association—Output— 


For the week ended Oct. 13, this Association reports electric output 
of 12,568,651 kwh. This is an increase of 383,488 kwh., or 3.15% 
above production of 12,185,163 kwh. for the corresponding week a year 
ago. 

Gas output for the Oct. 13 week is reported at 114,264,000 cu. ft., 
a decrease of 1,320,000 cu. ft., or 1.14%¢ below production of 115,584,- 
000 cu. ft. in the corresponding week a year ago. 

For the week ended Oct. 6 this Association reports electric output 
of 12,219,607 kwh. This is a decrease of 104,430 Kwh., or 0.385% 
below production of 12,324,037 kwh. for the corresponding week a 
year ago. 

Gas output for the Oct. 6 week is reported at 122,416,000 cubic feet, 
an increase. of 8.587,006. cubic feet, or 7.54% above production of 
113,829,000 cubic feet in the corresponding week a year ago. 


Electric Output in September Off 6.76%—Gas Output 
Up 1.17%— 


For the month ended Sept. 30, 1944, the Association reports electric 

output of 50,397,165 kwh. This is a decrease of 3,652,566 kwh., or 
6.76% below production of 54,049,731 kwh. for the corresponding 
month @ year agoi. « 
‘Gas output in September, 1944, is reported as 478,877,000 cubic. feet, 
an. increase of 5,528,000 cubic feet, or 1.17% above production of 
473.349,G00 cubic feet in the corresponding month a year ago.—V. 160, 
Pp. 1529. 


New England Power Association-—Output Off 1.21%— 


New England Power Association reports number of kilowatt hours 
available for its territory for the week ended Oct. 14, 1944, as 64,- 
762,500, compared with 65,555,835 for the week ended Oct. 16, 1943, 
a decrease of 1.21%. 

The Association reports number of kilowatt hours available for its 
territory for the week ended Oct. 7, 1944 as 65,118,801 compared with 
65,125,509 for the week ended Oct. 9, 1943, a decrease of 0.01° .— 
V. 160, p. 1529. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Aug. 31— 1944—_Month—i943 1944—8 Mos.—-1943 
Operating revenues -__ $8,786,752 $8,649,018 $68,751,759 $67,062,172 
Uncollectible oper. rev._ 19,843 10,052 80,567 64,429 


$8,766,909 $8,638,966 $68,671,192 $66,997,743 
5,982,715 5,754,460 46,786,498 44,947,666 





Operating revenues__ 
Opcrating expenses -__ 





$2,884,506 $21,884,694 $22,050,077 


$2,784,194 
1,557,274 12,058,035 11,731,090 


1,515,883 
$1,268,311 
839,247 


1944—-3 Mos,—-1943 


Net cper. revs.____ 
Operating taxes 





$1,327,232 
847,363 


$9,826,659 $10,318,987 
6,228,998 6,411,035 


i944—12 Mos.—1943* 
$ 


99,597,745 
66,986,544 


Net oper. income____ 
Net income 


Periods End. Sept. 30— 


$ $ 
25,693.316 103,121,622 
17,217,834 70,621,500 


3 
25,918,399 
18,094,806 


Operating revenues-__-_- 

Operating expenses —___ 

+Fed. income and excess 
profits taxes 

Cther taxes 


11,046,363 
6,652,323 


11,974,4°9 
6,077,374 
15,459,368 
1,152,575 


2,346,299 
1,713,738 


3,763,556 
138,870 


3,624,686 
1,145,933 


3,008,247 
1,546,314 





3,920,921 
291,453 


3,629,467 
1,167,115 


14,731,436 


Net operating income 
644,275 


Other income (net) (Dr) 





14,305,793 
4,676,993 


9,629,800 
8,556,355 


Balance 145,201 128,801 537,024 1,073,445 
Earnings per share $1.59 $1.58 $6.10 $6.19 

*Certain retroactive adjustments for taxes and other items made 
during the year 1942 have been distributed to the periods to which 
applicable. +After deduction of excess profits tax credit of 10% .— 
V. 160, p.1529. 


14,087,161 
4,604,856 


9,482,305 
8,945,281 


Total income 
Interest deductions —_-_- 





2,478,753 
2,333,552 


2,462,352 
2,333,552 


Net income 
Dividends 





New Orieans Public Service Inc.—Earnings— 


Period End. Aug. 31— 1944—-Month—1943 1944—-12 Mos.—1943 
Operating revenues __. $2,548,974 $2,353,908 $29,918,718 $26,668,034 
Operating expenses ~~~ 1,183,068 1,090,722 13,909,640 11,647,112 
Federai taxes 435,278 459,973 5,629,706 3,901,729 
Other taxes 263,872 250,543 3,093,958 3,024,433 
Prop. ret. res. approp. 294,500 294,500 3,534,000 3,826,055 


Net oper, revenues___ $372,256 $258;170 $3,751,214 $4,268,705 
Other income (net) ___ 4,085 10,496 27,490 


$262,2F5 $3,761,710 $4,296,195 
341,977 164,171 2,206,179 2,219,436 


Net income $130,279 $98.084 $1,555,531 $2,076,759 
Divs. applicable to preferred stock for period. 369,541 544,586 
—V. 160, p. 1189. 


New Process Co.—50-Cent Common Dividend— 


The directors have declaréd a dividend of 50 cents per share on 
the no par common stock, and the usual quarterly dividend of 134% 
on the preferred stock, both payable Nov. 1 to holders of record Oct. 
20. Distributions of 50 cents per share were also made on the common 
stock on May 1 and Aug. 1, this year. In 1943, the common stock 
received 50 cents per share on Mav 1, Aug. 2 and Nov. 1, and on Dec. 
27, $2.25 per share.—V. 160, p. 227. 


= “—— 








Gross income 
Interest 





New York Air Brake Co.—Earnings— 


9 Months Ended Sept. 30— 1944 
Net income $2,606,190 


*Res. for est. Fed. inc. and excess 
1,863,500 1,559,900 72,867,700 


profit taxes 
Net income after taxes $742.690 $693,307 $915,876 
Earnings per share $2.87 $2.67 $3.53 

“After applying estimated post-war refund of $174,200 in 1944, 
$139,000 in 1943 and $250,000 in 1942. ‘+tAfter applying estimated 
post-war refund of $250,000. 


Renegotiation of 1943 War Contract Business— 
Renegotiation of the componv's 194% wear cortrert business has 
resulted in a reduction of 1943 net profit to $922,808, or $3.56 a 


1943 1942 
$2,253,207 $3,783,576 





share, from the $993,700, or $3.83, previously reported, Lowell R. 
Burch, President, stated in a letter to stockholders. Refund to ‘the 
yovernment amounted to $375,641 which, after applicable Federal 
income taxes, resulted in a reduction of $70,892 in net income for the 
year, of which $33,808 was represented by a reduction in post-war 
refund credit.—V. 160, p. 1529. 


New York, Chicago & St. Louis RR.—$10,000,000 Col- 
lateral Loan Purchased by Manufacturers Trust Co.— 


The company Oct. 13 accepted, subject to Intu:tate. Commerce Com- 
mission approval, an. offer of the Manufacturers [rust Co,, New York, 
of a 1.745% interest. rate on a 5-year $10,000,000 collateral loan, the 
proceeds from which are to be used, with approximately $5,300,000 of 
treasury cash, to pay off the outstanding $15,188,000. of the company’s 
extended first 3%s due Oct. 1, 1947. 

The offer cf the Manufacturers Trust Co. was the most favorable 
of three competitive bids submitted, President John W. Davin an- 
nounced.’ The transaction, it is believed,- marked the first use-of the 
competitive bidding method in a banking accommodatien of this char- 
acter. Incidentally, Nickel Plate was one of the roads which urged 
the ICC to adopt a competitive bidding rule in railroad financing— 
a. rule which became effective July 1, this year. 

The collateral loan will be secured initially by $12,500,000 market 
value of Nickel Plate refunding 4'2s and certificates .of depesit for 
50,000 shares of the Wheeling & Lake Erie Railway common stock. 

With appreval of the application now pending before the ICC, .the 
$i5,188,000 outstanding principal amount of 342s, which are redeem- 
able at 101 after 30 days’ notice, will be called for redemption, accord- 
ing to Mr. Davin. This will mean, he said, an important saving in 
interest cost, besides a further reduction of mortgage debt and ‘the 
elimination of the 342s before the near approach of their maturity. 

Completion of the transaction will bring the road’s non-equipment 
debt down to $102,433,000 compared with $151,087,000 at the begin- 
ning of 1937, making a total reduction of $48,654,000, or 32% since 
that time. 

Retirement of the 3¥%s in the manner contemplated is designed to 
lay the foundation for a refunding operation under which it is hoped 
a new series of approximately. $42,000,000 of low-interest-rate refund- 
ing mortgage bonds, which would then te a first mortgage on the en- 
tire system of approximately 1,700 miles, may be substituted for the 
$6,500,000 of first 4s of 1950, the $26,058,000 of refunding 5's of 
1974, and the $10,000,000 collateral loan. The 4s of 1950 can be re- 
deemed at par but only upon an interest date following six months’ 
notice. The refunding 5%s can be redeemed at 107% on an interest 
date following 60 days’ notice. 

Upon completion of the transactions now proposed, it is hoped that 
the $59,875,000 of refunding 4's of- 197%, which will. then also be a 
part of the first mortgage on the entire system, can be refunded at a 
lower rate of interest. 


Earnings for Month and Nine Months Ended Sept. 30 


Period End. Sept..30— 1944—-Month-——1943 1944—-9 Mos.—1943 
Gross income _ $7,604,296 $8,570,979 $75,819,265 $74,833,696 


led. inc. & exc. 

taxes 992,000 14,482,000 18,091,800 
Other railway taxes___ 378,679 3,353,334 2,946,028 
Net oper. i 824,558 8,375,403 10,318;300 
Net income 463,768 5,220,302 6,968,235 
Sinking fund & other 

approp. of income___ 
Balance to profit & loss 
—-V. 160, p. 1529. 


New York, Ontario & Western RR.—Asks Right to 
Buy Road— 

Company on Oct. 14 asked authority cf the Interstate Commerce 
Commission to purchase the railroad and properties of the Rome & 
Clinton RR. for $20,000, free and clear of all liens and encumbrances, 
excepting real estate and special franchise taxes, payable in instal- 
ments of $5,000 annually. The sale already bas been approved by the 
Federal District Court of the Southern District of New York under 
whose jurisdiction Ontario is now undergoing reorganization. 

The road to be purchased extends from Rome to Clinton, N,- Y., a 
distance of 12.76 miles. Its line is re-leased in perpetuity to the 
Delaware & Hudson Co. Delaware & Hudson has sublet the property 
to Ontario since June 1, 1922.—V. 160, p. 1529. ; 


New York, Westchester & Boston Ry.—Sale— 

The company reports it has conveyed to the City of New Rochelle, 
N. Y., all its real property and building within the City limits for 
$54,142 and a release from all claims of the City for taxes, interest 
and penalties against the company.—V. 155, p. 1842. 


2,294,800 
346,606 
1,202,324 
825,300 


8,334 
$16,966 


75,000 
6,393,235 


75,000 
5,145,302 


8,333 
455,435 


Newport News Shipbuilding & Dry Dock Co.—Award- 
ed New Contract by Soviet Russia— 

The company has received an award of nine 100,000 h. p. hydraulic 
turbines for installation on the Dnieper River at Dniepfostroi in 
Soviet Russia, it was announced on Oct. 18. They will replace instal- 
lations built by the same company in the years 1929 to 1932 and 
which were destroyed during the war in 1941. The new equipment 
will have at least 15% greater output than the original installation. 

Construction of the units in this country for Dnieprostroi was ap- 
proved by.the War Production Board.—V. 160, p. 1406. 


Noma Electric Corp.—Five Sales Subsidiaries Organ- 
ized—Ansonia Concern Exercises Stock Option— 


Henri Sadacca, President, in a letter to stockholders on Oct. 16 
stated that five wholly-owned subsidiaries already had been formed 
under the name of Noma Industries, Inc., in line with the parent 
company’s post-war plans to insure maximum distribution outlets 
for its products and those of its other subsidiaries. The five com- 
panies have been formed under the laws of Illinois, California, Ohio 
Pennsylvania and Missouri and will operate in their respective ter- 
ritories as branch warehouses and selling organizations, Mr. Sadacca 
pointed out. 

The stockholders were also informed’ that The Ansonia ‘Electrical 
Co., a wholly-owned subsidiary, had exercised its option to purchase 
voting trust certificates representing 101,092 shares of common capital 
stock and 13,569 shares of common capital stock of Triumph Ex- 
plosives, Inc. Sales of this latter company exceeded $34,000,000 for 
the year ended July 31, 1944, Mr. Sadacca said.—V. 160, p. 10€2. 


Nordberg Mfg. Co., Milwaukee—Acquisition— 

This company, diesel engine and hoist machinery; manufacturer, 
has acquired the controlling interest in the Northern Processing Ma- 
chinery Co. of Onio, which will be operated as a subsidiary under 
the corporate name of Nordberg Process Machinery Co.—V. 152, p. 838. 


North American Rayon Corp.—Earnings— 

Period— —12 Weeks Ended— -—36 Weeks Ended—- 

Sept. 9,44 Sept. 11,"43 Sept. 9,44 Sept. 11,'43 
$671,031 $903,587 $2,621,966 $2,712,869 

Net profit after taxes_— 361,031 384,587. .1,150,966 1,156,869 

Earnings per share-_-- $0.66 $0.71)... ¢ $2.12 $2.13 


Note—The prices obtained for certain sales Guting the 1944 and 1943 
perieds are subject to renegotiation under. the provision of the Sixth 
Supplemental Defense Appropriation Act. Theseffect of such renego- 
tiation, it is believed, will not have a material effect on the figures 
reported.—V. 160, p. 331. suena | 


North Continent Utilities Corp—Third Distribution— 


The New York Curb Exchange has received notice that the third 
ratable payment on unpaid principal of the first lien collateral and 
refunding gold bonds, series A 52%, due Jan. 1, 1948, in the amount 
of 7% ($70 per $1,000 bond) will be made on Nov. 1, 1944, to regis- 
tered owners of the bonds of record at the close of business on Oct. 28, 
1944, in Chicago. Said payment against princival will be made by 
City National Bank & Trust Co. of Chicago, trustee, by mailing its 
checks therefor payable to the order of the registered owners of the 
bonds of record on Oct. 28, 1944, without presentation of the bonds 
for endorsement of payment thereon. 

Accordingly the Committee on Security Rulings of the Exchange ruled 
that on and after Oct. 25, 1944, the above bonds sha'l be dealt in as 
“91% redeemed bonds’ and quoted on a percentage basis of the un- 
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redeemed” principal’ amount of said bonds the -purchase -price being 
computed -by. multiplying the unredeemed principal ($790. per $1,000 
vrigina)l face value) by the contract price of the transaction. 

Ine Committee further ruled that the above bonds shall continue 
to be dealt in “flat’’ 

The initial distribution in respect to these 542% bonds was paid 
on Aug. 1, 1944, at the rate of $80 per $1,000 bond: A second distribu- 
tion ot $60 per $1,000 bond was made on Oct. 13.—V. 160, p. 1529. 


Northeastern Insurance Co. of Hartfeord—Resignations 


B. N. Carvalho, President, and George E. Jones, First Vice-President 
and ‘Treasurer, resigned on Oct. 18. A statement disclosing the resig- 
nations was made by Oliver B. Ellsworth, Chairman of the board, who 


suid; “Plans involvine the future operations of the company which 
are under consideration, by the board of directors caused these gence: 
men to tender their which we accepted with regret.’ 


resignations, 
V. 159, ». 2087. : 


Northern Indiana Public Service Co, especie 














8 Months Ended Aug. 21— 94 1943 
Operating revenues - 2Ehie Rae re rit 446 $19,714,144 
Operation S scesamettiitase ee 9,905,724 9,488,312 
Maintenance —.._-.-~- A ee tn SS saa 672.169 693,579 
Depreciation _____-_ Sok: lth Rate gli Wis 1,325,916 1,290,666 
Rent for leased plants_ : ages <- ipeae 196,000 253,334 
Taxes (other than Federal income) _ PE a EPA 1,451,285 1,407,423 
Federal income. and excess profits taxes____- __ 2,739,797 213,715 
Charges in lieu of such taxes___._--___-_-_--- $23,571 1,640,501 

Utility operating income- LOE aa LTS . $3,413,984 $4,126,614 
Other income ___..-- PRL RS SEN Bete 20,119 5,128 

Cirees... eames ne eww tio Ss $9,484,103 $46,181 742 
TInéome deductions ~..... 22. a ee __ 1,360,185 1,556,537 

Net income —___. AES Aioces Ti BORE Be "$2, 073,918 $2,575,205 


Note—Certain of the 1943 figures previously reported have been 
restated to reflect such portion of adjustments made in 1943, as is 
applicable to the eight months ended Aug. 31, 1943.—V. 160, p. 1635. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Oct. 14, 1944, 
totaled 42.721,000 kwh., as compared with 41, 290,000 kwh. for the 
corresponding week last year, am increase of 3.5% .—V. 160, p. 1635. 


Northwest Airlines, Inc.—Officials Promoted— 


R. O. Bullwinkel, for more than a year Assistant to the President, 
western region, has been placed in charge of all traffic on the NWA 
system, Croil Hunter, President and General Manager, announced on 
Oct. 16. Mr, BullwinKel, who has the ‘title of Assistant to the Pres- 
ident-treffic, will make his headquarters in St. Paul, Minn. He has 
already teken over his new duties. 

Creation of the hew administrative office of Western Traffic Man- 
ager for Northwest Airlines cnd appointment of A. G. Kinsman to the 
position was also announced. Until recently, he was head of the 
passenger traffic department. Mr. Kinsman will begin his new duties 
with headquarters in Seattle. 


September Traffic Up— 


The corporation carried 5,711 revenue passengers out of Chicago 
during September compared with 3,102 passengers in the same month 
last. year.—-V. 160, p. 1406. 

‘Ogden Corp.—25-Cent Common Dividend— 

The directors have declared a dividend of 25 cents per share on the 
common stock, payable Dec. 1 to holders of record Nov. 22, subject 
to approval of the SEC. On March 15, last, a distribution of 50 cents 
per share was made. In 1943 the company paid an initial of 75 cents 
on June 28. and a dividend of 25 cents on Dec. 29.—V. 160, p. 836. 


Ohio Bell Telephone Co.—Earnings— 
Period End. Aug. 31— 1944—-Month— 1943 1944-8 Mos.—1943 














Operating revenues - $6,264,270 $5,677,338 $47,648,467 $44,145,930 
Uncollectible oper. rev. 7,009 9,443 57,609 45,863 

Operating revenues $6,257,261 $5, 667, 895 $47, 590, 858 $44, 100, 067 
Operating expenses --_. 3,691,830 3,342,873 27,819,029 25,941,873 

Net oper. revs.___- $2,565,431 "$2, 325,022 $19,771,829 $18,158,194 
Operating taxes —__- 1,746,347 1,497,308 13,227,432 11,485,274 

Net oper. income. $819,084 $827,714 $6,544,397 $6,672,920 
Net income ---__--- 800,904 791,266 6,313,422 6,322,054 
—V. 160, p. 1190. 


Oliver Corp.—Rights to Subscribe— 


Holders of common stock of record Oct. 13, shall have the right to 
subscribe at par ($100) for convertible preferred stock, to the extent 
of 1 share for each 8 shares of common stock held. Rights expire 
Oct. 25.—V. 160, p. 1636. 


Otter Tail Power Co.—Would Purchase Certain Prop- 
erties of Interstate Power Co.—See Central States Power 
& Light Corp.—V. 160, p. 667. 


Owens-Illinois Glass Co.—Sale of Subsidiary— 
See Continental Can Co., Inc., above.—vV. 160, p. 469. 


Pacific & Atlantic Telegraph Co. of the United States 


—Exchange Offer— 
See Western Union Telegraph Co., below.—V. 18, p. 528. 


Paeific Gas & Electric Co.—Registers With SEC— 


Company has filed with the SEC a registration statement for $115,- 
000,000 3'% first and refunding mortgage bonds, series L, due June 1, 
1974. ‘The proceeds from the bond sale, with other funds: of the 
company, will be used to retire cn Jan. 1, 1945, the $115,756,000 
series ‘H 3°%4°> bonds at the call price of 16742. Blyth & Co., Inc., 
head the underwriting group, with others to be named by amendment. 
—V. 160, p. 1530. 


Patific Milis—Earnings— 





9 Months Ended Sepi. 30— 1944 1943 
Profit after charges_....._..-----.------~-.- $10,757,700 $10,129,600 
Federal and State a aa ita na 8,315,000 8,043,800 
Res. for contingencies... _.__ __..___.--~----.-. 1,125,000 750,000 

We ee Me $1,317,700 . $1,335,800 
No. of:‘Capital shares________-...._.----.---- 396,123 396,123 
Earnings. per sharei__.____.__.____._.------- $3.33 $3.37 


For the September quarter of 1944 indicated net income was $328,- 
858, equal to 83 cents’ per share, which compared with net profit 
in’ the same period last year of $457,757, equal to $1.15 per share 
The contingency reserve in the third quarter this. year was $375,000 
against $250,000 “® tyear ago.—V. 160, p. 1299. 


Pacific Telephone & Telegraph Co.—Earnings— 

Period. End. Aug. 31— 1944—-Month—-i943 1944—8 Mos.—1943 
Operating revenues ___ $11,053,553 $10,275,874 $84,022,053 $77, 917,428 

Uncollectible oper. rev. > 27,700 . 22,500 210,200 -- > ¥71,700 


Operating, revenues... ~-931,024,853. $10,253,374 $83;841,853° $77,745,728 
Operating expenses... 7,508,672 _ Mears 58,615,368. 51,174,970 








Net - _aper. revs.._____ $3. 517,181 $3.620,923. $25,196,485 $26,570,758 
Se 2,413,340 2,531,767. 16,675,154. on 


<a ee 





Net Toper:. income... $1,103,841 “$1,000.54 $8,601,534 - 
Net innome ..........._ 1,778,595. - 
—V. 160, p. 1299, 


i ¢ } { ae 


’ debentures, 


784,356 13,593,045" .12,725,226. 


Pan American Airways Corp: —Plans To Expand Latin 
America Service— 


The corporation has - disclosed plans to purchase an _ indicated 
$28,000,000 worth of aircraft for its Latin American service, involving 
nine Douglas DC-7s, 18 Lockhead Constellations and 23 twin-engined 
“Type 12” planes by a maker not yet named. The disclosure came at 
a hearing before the Civil Aeronautics Board in connection with Latin 
American service.—V. 160, p. 1530. 


Paramount Broadway Corp.—To Change Name— 
See Paramount Pictures, Inc., below.—V. 160, p. 988. 


Paramount Pictures, Inc.—$6,000,000 Loan of Which 
Subsidiary Receives Part— 


The corporation has borrowed $6,000,000 from a group of three New 
York banks and has advanced its subsiditary, Paremount Broadway 
Corp., owner of the Paramount Theatre in New York, funds to pay off 
approximately $5,600,000 3% bonds called’ for retirement as of 
Sept. 19, 1944, 

The Paramount Broadway Corp., which hitherto has not been con- 
solidated in the accounts of the parent company, now becomes a 
wholly-owned subsidiary. Its name is being changed to Paramount 
Pictures Theatre Corp., and to it will be transferred a substantiai 
amount of the parent company’s theatre holdings. 

New funds were obtained by reinstating $6,000,000 of the original 
parent company loan of $15,000,000 made last July to retire 3% 
and which - since had been reduced to approximately 
$8,000,000.—V. 160, p. 732. 


Paramount Pictures Theatre Corp.—To Acquire The- 
atre Holdings of Parent Concern— 
See Paramount Pictures, Inc., above. 


Parker Appliance Co.—Earnings— 


Years Ended June 30— 1944 1943 1942 














Gross sales, less returns, etc.._._.__ $5,596,700 *$5,669,237 $5,946,793 
Cost of goods sold, selling, gen. & 
admin. expenses ~.~~~-+--~+----- 2,179,254 1,715,118 1,031,659 
Operating profit  ~_.__-.-.-..--_- $3,417,446 $3,954,120 $4,915,133 
Discounts earned, royalties, rentals 95,736 51,570 39,438 
Total income ___-- RSS Si ea: ale ait $3,513,183 $4,005,690 $4,954,572 
Interest, etc. ..... BB ae 97,344 64,914 34,931 
Prov. for Federal ‘tax on. ‘income._ 362,000 357,000 800,009 
Excess profits tax_..-.-..---~.--+-- 2,043,000 +2,353,500 2,500,000 
Wet wwedmie 32 eso tk $1,010,839 $1,230,276 $1,619,641 
Provision for contingencies. —__ ~~~ pee ol FM ie ie 450,000 
Balance. ~~... Co PORE renerte Sd PY Se $1, 010,839 $1,230,276. $1,169, 641 
Dividends oi preférred “stocKk-°°" _— ‘20,000 ° ~° ~20,000" 20,000 
Dividends on common stcok___. 311,443 300,000 300,000 
Earns. per sh. on 300,000 shs. com. $3.06 $4.03 $3.83 


*After deducting provision for estimated refund in respect of re- 
negotiation of war contracts. tLess post-war credit of $227,000 in 
1944 and $261,500 in 1943. 


Balance Sheet, June 30, 1944 


Assets—-Demand deposits in banks and cash on hand, $2,108,848; 
accounts receivable (net), $1,897,883;. terminated .contracts, $479,911; 
inventories, $7,034,482; cash surrender value of insurance on life of 
officer, $26,233; post-war refund of excess profits: taxes (est.), 
$425,000; plant and equipment (less allowances for depreciation and 
amortization of $1,661,352), $2,823,658; prepaid insurance, taxes, etc., 
$214,698; patents, at cost (less $33, reed age a for amortization), 
$408,699; total, $15,419,414. 


” 

Liabilities—Notes payable, under ‘Regulation V loan, $2.500, 000: ac- 
counts payable, trade, $609,034; accrued payroll, $490,116; accrued 
taxes, other than Federal taxes on income, $410,189; other accounts 
payable and accrued expenses, $752,494; provision for estimated re- 
negotiation refund for the year ended June 30, 1943, $1,215,000; provi- 
sion for Federal taxes on income, $2,667,858; mortgage payments due 
within one year, $200,000; mortgage payable, 442%, final maturity 
March 1, 1953 (less payments due within one year included in current 
liabilities of $200,000), $650,000; reserve for contingencies, $550,000; 
convertible preferred shares. $1 cumulative (par $20), $400 000; com- 
mon shares (par $1), $322,885; capital surplus, $1,374,026; earned 
surplus, $3,277,813; total, $15,419,414.—V. 157, p. 1364; V. 158, p. 
1539; V. 159, p. 2088. 


Patino Mines & Enterprises Consolidated 
Earnings— - ‘ 

Company reports for the six months ended June 30, 1944, estimated 
net income of £573,884 (equivalent to U. S. $2,315,622), plus 10,- 
275,144 boiivianos (approximately $244,646), before providing for 
income taxes. After taxes, estimated net profit amounted to* £562,928 
(equivalent to U.- 8S. $2.271,414) and a loss of 6,972.855 -bolivianos 
(approximately $166,020). For the same period in 1943, profits after 
taxes amounted to £514,629 (equivalent to U. S. $2,076,528) and a 
loss of 2,976,303 bolivianos (approximately $70,864). Tin in concen- 
trates shipped but not sold at June 30, 1944, and also at June 30, 
1943, was valued. in inventory at £333.10.0 per long ton of fine tin 
(60 cents per pound) f.o.b. South American ports. 

For the purposes of this statement, conversion of pounds sterling 
is_at $4.0342 -to £1, and the exchange value of Bolivia currency is 
approximated at Bs. 42 to $1.—V. 160, p. 1408. 


(Inc.)— 


Paymaster Consolidated Mines, Ltd.—Earnings— 








Years Ended June 30— 1944 1943 1942 1941 
Bullion produced —____ $1,113,518 $1,352.834 $1,863,802 $1,780,593 
Other income =~ _-__ 47,566 52,538 43,186 23,533 

Tetal: occ $1,161,085 $1,405,371 $1,906,987 $1,804,126 
Diamond drilling___- 11,213 12,337 47,704 64.965 
Drift. & cross-cutting _ 77,235 115,920 182,962 210,891 
Sinking and stations___ 12,174 13,881 120,920 129,747 
SOI cise Mes rr . 450,079 561.571 718,439 584,059 
Ore transportation —___ 15,731 15,987 18,397 17,540 
MG cee eS 194,593 214,085 221,483 224,098 
General charges _._.__ 127,818 140,428 166,708 143,416 
Prov. for depreciation __ 47,878 231,836 263,627 259,673 
Prov. for income taxes. 60,482 54,887 45,344 44,081 

Profit from oper.___ $163,882 $44,440 $121,402 $125,657 
Dividends paid ~-__-__ ,86,291 172,582 Sa Hit BO 


Balance Sheet, June 30, 1944 


Assets—-Cash, $330,692; bullion on hand and in transit, $55,708: 
investment in marketable securities (at. cost), $1,119,396; accounts 
receivable, $471; due from employees re victory loan purchases, $8,325; 
inventory of supplies, $74,838; prepaid items, $2,489; investment in 
other companies and properties, $233,972; mining properties, $2,487,- 
994; buildings, plant and equipment (less reserve for depreciation 
$1,682,311), $83,509; total, $4,397,394. 


Liabilities—Wages payable, $18,234; accounts payable- and accrued 
items, $16,463; reserve for Dominion and Provincial taxes (less pre- 
payments on account of 1944 income and excess profits taxes $30,000), 
$31,844; capital stock (par $1), - $4,514,033; . deficit, $183,179; total, 
$4;397,394.—V. 158, p. 1537. 


Pennsylvania Co .—Tenders Sought— 


The Girard Trust Co., trustee, Philadelphia, Pa., will until 11 a. m. 
(EWT), Oct. 31, 1944. receive bids for the sale to it as of Nov. 1, 1944, 
of 40-year guaranteed geld trust certificates, series E, due 1952, to an 


’ antount- -sufficient -to- exhaust the -sum~ of « $100,000 now held ‘in the’ 
. Sinking fund, at prices not to exceed par and interest.—-V. 159,° 


p. 2455. 


- Penasyivanis--R.—Otficial. Retires 
W..W. Wells,- Assistant 
52: years of continuous service.—V. 160, p. 1530 


i 


joined 
Secretarv, has retired atter completing- esse . positions in the sales, advertising. and order 


Pepsi-Cola Ce.—Co-Transfer Agent— 


The First- National Bank of Jersey City has been: appoizited~ ¢o- 
transfer agent for 1,917,553.19 shares of capital stock, $1 par value.— 
V. 160, p. 1191. 


Pere Marquette Ry.—Reduces Funded Debt— 


The company, from Jan. 21 to Sept. 25. has acquired $1,895,900 of 
its first mortgage series A 5‘ bonds of 1956 at a cost of $1,900,000, 
exclusive of brokers’ fees and commissions. This leaves outstanding 
$26,826,400 of these bonds, it was said.—V. 160, p. 2408. 


(The) Pfaudler Co.—Earnings— 











Years Ended May 31— 1944 1943 
Net siee  Seigteel sO ese ea $5,335,067 $6,695,164 
Cost of net sales shipped_____ 4,946,156 5,436,028 . 

Operating profit . .. _- snip saith Bec ibiabis ait la $388,911 $1,209,136 
Other income (net) ree pilivechstetn Macacas tehammirae 33,905 27,369 

Profit before Federal taxes & special charge. $422,817 . $1,236,506 
Federal taxes on income, estimated___._._.__- 140,000 940,000 
Debt retirement credit against excess prol. tax = __.... Cr41,600 
Post-par refund of excess profits tax.....-.... ., uu... Cr31,900 
Prov. for post-war adh wartime contract con- 

tingencies, cte, .—. : i 500,000 
Excess prov. for Fed. tax. on income ‘prion year Cri, 933 Cr445,545 

Balance STE: Rim CRT Soxaoah $284,750 $315,551 
Preferred: dividends __.............-..___.- 14,469 14,538 
Common dividends—-Cash. _— ie De ie 124,992 116,903 

Stock Lh SE SO ea a Sa ee cel *500,060 
Earns. per share | on “125, ,000. ‘shares (par $20) __ $2.16 $2.40 


“During the fiscal year 1943 the capital stock was. changed from 
shares of $100 par to shares of $20 par, tive new shsres being issued 
in exchange for each old share. In addition, 25,000 new shares (par 
$20) were isued as a stock dividend. 


Renegctiation proceedings under the Federal Renegotiation Act have 
been completed on sales made during the fiscal years ended May 31, 
1942 and May 31, 1943, and refunds, after Federal tax adjustments, 
have already been made. As a result of these procecdings, net sales 
for the year ended May 31, 1942 were reduced in the gross amount 
of $50,000, and net profits for that year, after Federal tax adjustment, 
were decreased by $35,275. Similarly, net sales for: the year ended 
May 31, 1943 were decreased in the amount of $310,000, resulting in a 
reduction of net profit for that year of $61,308. Although certain 
sales of the fiscal year ended May 31, 1944 are subject to renegotia- 
tion, it is believed that, based on settlements made for the two prior 
years, the net amount of any refund which might be required would 
not materially affect the financial statements for the year, and as a 
consequence no provision hes been made for such: sefung,. 


Balance Sheet, May 31, 1944 


Assets—-Cash on hand and on deposit, $446,287; marketable securi- 
ties (quoted. market $388,787), $389,670; notes and accounts receiv- 
able (net), $858,196; ‘inventory, $1,348,936; miscellaneous ‘notes “and 
accounts, $22,412; investments in associated corporations, $298,609; 
post-war refund of excess profits tax, estimated, $4,109; investment 
in foreign subsidiary corporations, $11; . investment in wholly-owned 
domestic subsidiary. corp., $10,000; property, plant: and equipment 
(less reserve for depreciation and amortization, $1,791,691), $1,754,340; 
construction in process, $4,014; goodwili, patents, etc., Sly prepaid 
insurance, supplies, etc., $47,093; total; $5,183,670. ; 


Liabilities—Accounts payable, $303,042; accrued royalties, local taxes, 
interest, etc., $36,973; dividend payable on common stock, $31,250; 
sinking fund ‘installment due Oct. 1, 1944, $28,000; reserves for’ possible 
future contingencies, etc., $410, 546; first mortgage and collateral 
trust. 20-year 4% sinking fund bands—due April 1, 1957, $356,000; 
6% cumulative preferred stock (par $100), $250,000; common. stock 
(par $26), $2,500,000; earned surplus, $1,276,580; capital stock in 
treasury—at cost (92 shares pref.), Dr8,721; total, $5,183,670.—V. 
160, p. 1083. 


. ™ 7 
agniiniad 


Pfeiffer Brewing Co.—25-Cent Distribution— 


The directors on Oct. 12 announced the declaration of a dividend 
of 25 cents per share, payable Dec. 1 to stockholders of record 
Nov. 8. A similar distribution was made on April 1 and Aug. 14, this 
year, on April 1, Aug. 14 and Dec. 1, 1943, and on March 10 and 
Sept. 19, 1942.—V. 160, p. -988. 


Philadelphia Electric Co. — $130,000,000 Bonds Of- 
fered—A group headed by the Mellon Securities Corp. 
and The First Boston Corp., as joint managers, offered 
Oct. 20 $130,000,000 first and refunding mortgage 2% % 
bonds. The issue is in two series of $65,000,000 each, 
one series maturing Nov. 1, 1967, being priced at 10014, 
and the other series, due Nov. 1974, offered at par. 


‘The underwriting group bid 99.44888 for the 1967 
series and 98.94888 for the 1974 series. This was the 
only bid submitted, and has been approved by the SEC. 


Included in the underwriting group with Mellon Se- 
curities Corp. and The First Boston Corp: are: Goldman, 
Sachs & Co.; Halsey, Stuart & Co., Inc.; Ladenburg, 
Thalmann & Co.; Lazard Freres & Co.; Lehman Brothers; 
Stone & Webster and Blodget, Inc.; Union Securities 
Corp.; A. C. Allyn & Co., Inc.; Bear, Stearns & Co.; 
Blair & Co., Inc.; Eastman, Dillon & Co.; Glore, Forgan 
& Co.; W. C. Langley & Co.; Lee Higginson Corp.; F. S. 
Moseley & Co.; Phelps, Fenn & Co.; E. H. Rollins & 
Sons, Inc.; L. F. Rothschild & Co.; Salomon Bros. & 
Hutzler; Shields & Co.; White, Weld & Co., and 102 
other investment banking firms. 

Proceeds from the sale, together with treasury funds or proceeds of 
short-term: bank loans not in excess of $4,000,000, will be ured by 
the company to redeem at 106 the $130,006,000 outstanding first and 
refunding mortgage 342% bonds due 1967. The redemption will be 
made on or about Dec. 41 1944, and will require $137,800,000, exclusive 
of accrued interest. 

Upon completion of the financing the company on a consolidated 
basis will have outstanding, in addition to the $130,C00,000 first and 
refunding 2%4% bonds, $20;000,000 first and refunding 2% bonds 
due 1971; °$31,866.037 subsidiary long-term debt; $12,000,000 sub- 
sidiary preferred stock; $27,954,219 ($100 par) 4.4% preferred stock, 
including premium of $482,210, and 2,368,943 shares of $1 dividend 
preference common stock and 8,160,287 shares of common stock, both 
without par value. 


Weekly Output— 


The electric. output for. the company and its subsidiaries for the 
week ended Oct. 14, 1944 amounted to 128,506,000 kwh., an. increase 
of 5,365,000 kwh., or 4.4%, over the corresponding week in 1943.— 
V. 160, p. 1636. t 


Philco Corp.—Secondary Distribution—Smith, Barney 
& Co., on Oct. 18 made a secondary offering of 36,724 
shares of common stock (no par) at $34 per share. Deal- 
er’s discount 65 cents. 


Appoints: Advertising Manager— 
John F. res has been appointed Advertising Manager of this 
corporation, it. was announced on-Oct. 19 by James H. Carmine, Vice- 
President in- eee of merchandising... 
Mr. Gilligan Phileo. im 1922 and. has served. in imnortant 
-departments.—V. 160, 


p. 1530. 
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Phoenix Securities Corp. — To Be Suspended from 
Dealings— 
Notice has been received by the New York Stock Exchange that the 


stock transfer books of this corporation (now-in liquidation) will be 
permanently closed at the close of business on Oct. 24, 1944. 


Accordingly, the final date for dealings in the common stock, par 
value $1, on the said Exchange will be Oct. 23, 1944. Transaction in 
said stock made beginning Oct. 19, to and including Oct. 23, shall 
be for “cash” only; that: is, for delivery on the same day on Which 
the transaction is made. Dealings in the stock will be suspended at 
the opening of business on Oct. 24. 

The corporation will issue a notice at a later date with respect 
to the date on and after which certificates for its common stock are 
required to be surrendered to receive in exchange therefor the liquidat- 
ing distributions.—V. 160, p. 1530. 


Poli-New England Theatres, Inc.—Tenders Sought— 


The New York Trust Co., corporate trustee, 100 Broadway, New 
York, N. Y., will until the close of business on Nov. 15, 1944 receive 
bids for the sale to it of first mortgage bonds due Nov. 15, 1958, to 
an amount sufficient to’ exhaust the sum of $225,000, being the 
proceeds from the sale of the vacant lot at Pynchon St., Vernon 
St. and Broadway, Springfield, Mass. 

The tenders will be opened at 11 a. m. on Nov. 16, 1944. Bonds, 
the tender of Which is accepted, must be surrendered to the corporate 
trustee on or before Nov. 22, 1944 on which date interest théreon 
will, cease.—V. 159, p. 2677. 


Post Office Square Co., Boston—Changes Capital— 


The stockholders have voted to reduce the authorized capital of 
$1,230,000, represented by 24,600 shares of $50 par capital stock, to 
$24,600, represented by 24,600 shares of $1 par. The 24,600 $1 par 
shares are to be increased by 100,000 additional $1 par shares. 


Potomac Edison Co.—Financing Plan— 


Company on Oct. 12 asked the ICC for authority to sell $16,981,000 
ol dirst mortgage and collateral trust bonds due 1974. 


The new issue will be scld at competitive bidding, and bids have 
beén requested from banks, investment houses and irsurance com- 
pahies. They will be opened at the office of the company, 50 Broad 
&t.. New York City, on Oct. 31. The successful bidder is to name the 
rate of interest. 

Proceeds of the sale. with funds from the company’s treasury, 
will be used to redeem $11,981,000 of first mortgage bends, series E, 
5%, due on Nov. 1, 1956, and $5,000,000 first mortgage gold bonds, 
series F, 442%, due on April 1, 1961. 

Company owns the Blue Ridge Transportation Co., which operates 
buses in. Middle Ailantic. Stetes. Inasmuch as such business is inter- 
slale, {lie appli¢ation ‘¢ame under’ the jurisdiction of the ICC.- 


Acquisitions Approved— 


The ‘Maryland Public Service Commission has granted permission 
to ‘this company to acquiré from the Republic Service Corp. the out- 
standing stock of the Page Power Co., Madison Power Co., Massanutten 
Power Corp. and Massanutten Water Corp. all of which operate plants 
on the Shenandoah River. The purchase price is estimated at about 
$1,936,000.—V. 160, p. 1299. 


Pressed Steel Car Co., Inc.—Reduces Pfd. Stock— 


The corporation’s 5% cumulative convertible preferred stock, $5 par, 
of ‘which 22,124 shares were outstanding on June 30, 1944, had been 
reduced to 20,444 on Sept. 30. The reduction was effected through 
conversion of 1,680 shares into common stock on a share-for-share 

Ss. As a result $6,720 was credited to surplus of the company.— 
V. 160, p. 1192. 


Provident Mutual Life Insurance Co. of Philadelphia 
Assets Increase— 


Ledgér assets increased to $457,662,000 as of Sept. 30 according 
to a report issued by the company. This figure represents a gain 
of '$6,924,000 during the third quarter, and compares with $429,679,000 
on Sept. 30, 1943. Included in the company’s outstanding investments 
are $154,474,000 U. 8. government bonds, approximately one-third of 
total assets. 

Insurance in force reached $1,083,508,000, an increase of $5,684,000 
for the quarter. Net voluntary terminations (lapses, surrenders, etc.) 
during this third quarter totaled only $2,757,000—another new com- 
pany record for like period. 

New paid-for life insurance for the three-month period amounied 
ng a preg’ against $13,334,000 for corresponding period of 1943.— 

p 


Prudence-Bonds Corp .—Interest Payments— 


It is announced that interest payment of Nov. 1, 1944, to bond- 
holders of record at the close of business Oct. 15, 1944, on the out- 
— publicly held bonds of this corporation will be as follows: 


Present Unpaid Payment in Dollars 


Principal Interest Per Present 
Per Original Rate to Unpaid Original 
Series $1,000. Bond Be Paid $1,000. Bond 
A $460. 14 of 1’, $ 2.30 
AA 690. 3% of 1% 5.18 
3 850. 338% 28.69 
4 580. 144% 8.70 
5 650. Vs of 1% 5.69 
6 600. 2% %% 17.25 
“7 650. 3% % 25.19 a 
8 850. 312% 29.75 
9 850. 534% 48.88 
10 550. % of 1% 1.38 
11 300. None None 
12 760. 33% ‘ 25.65 
13 830. 2% ‘- 17.64 
14 950. 154% 15.44 
15 750. 1% 7.50 
16 830. 233% 18.70 
17 550. 1%4% 6.88 
18 800. 17% % 15.00 


Checks will be mailed to all registered holders of record. The corpo- 
ration also announces that any bonds which have not been registered 
P suant to the various plans of..reorganization sincé March 1, 1938, 

Te bonds should be presented for stamping and registration in order 

“receive the above mentioned and any preyeenety authorized dis- 
setts. —vV. 159, p. 219. 


Public Service Co. of New Hampshire—Earnings— 
Period End, Sept. 30—  1944-——Month—1943 194412 Mos.—1943 








Operating revenues ___ $860,752 $812,870 $10,007,047 $9,574,536 
Total oper. expenses___ 693,239 546,396 6,587,141 6,184,559 
Net oper. income ____ $267,513 $266,474 $3,419 906 $3,389,977 
Non-oper. income (net) 6,190 Dr334 9,702 Dr5,163 
: 
Gross income _______ $273,703 $266,140 $3,429,608 $3,384,814 
Total deductions _____ 66,595 70,692 $27,121 930,174 


Fed. normal & surtax_ 29,409 32,300 395,S00 





yea By profits tax___ wae Se 685,600 131,000 
of amort. of debt 
wasecanat and expense  ______ 43,900 194,100 433,900 
Net income ________- $113,608 $119,248 $1,326,887 $1,466,449 
Pfd. diy. requirements... 55,816 63,692 692,615 764,315 


Note—-For purposes of comparison. figures for both pericds include 
(a) revenues and expenses prior to Dec. 28, 1943, applicable to prep- 
erties acquired for The Twin State Gas & Electric Co. on that date; 
and (b)} 55% each of the fixed charges and of the 7% prior Jien 
preferred dividend requirements of Twin State prior to Dec. 28, 1943, 
which percentage is an estimate of the proper allocation of said charges 
and requirements. 


Proposed Sale of Gas Properties— 


The company has completed tentative plans for the sale of all its 
gas properties, it was announced by Avery R. Schiller, President and 
General Manager. 

The properties to be sold are located rincipally in Nashua, Keene, 
Laconia and Dover, N. H. In each of these locations there_is a gas 
manufacturing plant as well as a local distribution system supplying 
gas to the public. 

The deoision was based upon the belief that it would. be in the 
best interests of all for the company to direct its efforts more ex- 
clusively to the electric business, from whith it derives more than 85% 
of its revenues. 

The gas business now produces less than 4% of all of. the revenues 
received by the company, Mr. Schiller stated.—V. 160, p. 1299. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion (formerly reported by Standard Gas & Electric Co.).for the week 
endedi Oct. 14; 1944, totaled 191,024,000 kwh. as compared with 198,- 
859,000 kwh. for the corresponding week last year, a ‘decrease of 
3.9‘¢.—V.. 160, p. 1670. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 
Period End. Aug.31—- 1944——-Month—1943 _ | 1944—12°Mos.—1943 











Operating revenues... $2,199,022 $2,056,263. $26, 068,253. $23,843,141 
Operation —____- 5 897,619 796, "220 = 10 ,360,927. - 9,022,496 
Maintenance ____- 142,809 159,067 1,743,532 1,846,115 
Depreciation -_____. we 125,498 117,747 *. 1,549,131 1,452,931 
Federal income taxes__ 198,376 16 359 1,898,655 ~ 1,106,997 
Cee Was. 243,902 244, (681 2/907;021 2,531,681 

Net oper. revs.______ $590,815 $661,987  $7,608:985° $7,882,919 
Other income (net)__-- 106 Dr698 _ 8,814 57,545 

Balance ____ Ris $590,922 $661,289 $7,617,800 $7,940,464 
Interest and amort.. 193,257 209,140 2,381,477 3,144,561 

UNO ood Soe $397,664 $452,148 .. $5, -Brseo $4,795,883 
Prior preference dividends____.______ ____ =". 550,000 


Exclusive of dividend of $2.50 per share paid. “Sept. 13, 1943, in 
order, to reduce arrears, such payment having ~ been: made - in ac- 
cordance with the provisions of the-plan for recapitalization.—V: 160, 
p. 1299. 


RCA Communications, Inc.—Earnings— 
Period End: Aug. 31— 1944-8 Mos.—1943 























Total oper. revenues___ $819,621 $617,988 $6,008,319 $5,044,443 
Total oper. deductions_ 473,957 411,795 3,705,779 . 3,322,106 
Net oper. reyenues_ $345,664 $206,193 $2,302,540, $1,722,337 
Other commun. income 43,184 8,508 -- 161,059 ~" 71,520 
Operating income ____—- $388,848 $214,701 "$2,463,599 “$1,793,857 - 
Ordinary income—non- ia 
eommunication Dr___ 8,752 6.621 38,091 28,822 
Gross ord. income... $380,096 $208,080 $2,425,508 $1,765,035 
Deducts. from ord. inc. 8,949 2,615 89730 “70,636 
Net ordinary income_ $371,147 $199,465 $2,335,778 ‘$1,694,399 
Extracrdinary income— ; 
credits __ ae : BE sbitiae 2,919 ~ 2,280 
Eextracrdinary income— , 
CnawgNs 2. kt ‘ 17 am 8,052 1,258 
Net income -__. $371,130 $199,464 - $2,330,645 $1,695,421 
Deducts: from net inc._ 287,750 130,250 1,727;800° 1,083,550 
Net income ______- $83,380 $69,214 $602;845 “$611,871 


—V. 168, p. 1299. 


Radiomarine Corp. of America—Earnings— 
Period End. Aug.31—  1944—Month—1943° 1944-8. Mos.—_1943 

















Total oper. revenues __ $45,824 $43,359 $357,609 $312,272 
Total oper. deductions_ 79,790 60,882 645,504  . 462,512 
Net oper. revenues, Dr $33,966 $17,523 ~ $287,895 $150,240 
Other communic. inc.__ 1,400 1,400 - 11,200 11,200 
Ordinary income—non- 
communication ekg 204,343 122,108 ., 1,553,337 1,077,943 
Gross ord. income___ _—_ $171,777 += $105,985 $1,276,642 ~~ $938,903 
Deducts. frem ord. inc. 4,491 678 _, 20,616, 678 
Net ordinary income. $167,286 $105,307 “$1,256,026 ~ $938,225 
Extraordinary ineome— asian : 
I ich ica ig. cceaniapaniy Sencha ae 3,250  -<--- mt 
Net income ____- $167,286 $105,307 $1,259,276 ~ $938,225 
Deduets. from net ine. 133,506 84,890 ~ 1,011,048 _. . 758,120 
Net income __.___.___ $33,780 $20,417 © $248,228 ~ $180,105 


—V. 160, p. 1530. 


Railway Express Agency, Inc.—Air-Mail) Shipments |. 

Air express shipments carried in combination air-rail’ snoeens ‘service 
in August were.up 10.9%, according to the Air~ Ex: Division otf 
Railway Express Agency. A totai of 37,293 shipments wate handied 
for the nation’s commercial airlines during the month, ° compared 
with 33,634 shipments in August, 1943. *«")° “> 


Revenue of this air-rail traffic, which originates 7 or is destined ‘v 


to a non-airport city, and therefore moves part > way “by “rail, was 
11.3% higher than August a yeat ago, it was reported. 

By means of coordinated air and tail express” aeacder:- - the 375 
airport cities in the U. S. and Canada are linked: to the’ 23,000 off- 
airline offices of Railway Express Agency. Approximately. 30% of all 
ait express traffic is handled in air-rail service; “the “report” indicated. 
—V. 160, p. 1670. 


Raitway & Light Securities Coz Asset Value— 


The company reports market values of asseis available for each 
class of its outstanding securities as follows: : 


' Sept. 30, ” Aug. 31s: Sep 20;.'43 
Per $100 bond____.___-____- * $2 acts s ee $240.33 
Per preferred Share... 281.92 x bn 265.58 
Per common share____:._ 23.57. 2368 - 21.45 © 
—V. 160, p. 1231. ° s : 

(Robert) Reis & Co.—Gross Sales Lower— 

Quarter Ended Sept. 30— : 1944 1943 
CRN 3 ee 3 en $1,551,654 $1,563,001 


—V. 160, p. 332. 


Rensselaer & Saratoga RR.—Plan Opposed— 
See Delaware & Hudson RR. Corp., above.—V. 160, p. 1530. 


Republic Drill & Tool Co.—_New 6% Preferred Stock 
- a in Exchange for Common Stock—Earnings 
or Year— * 


At. the- ennual - eution of shareholders held Sept. 19. 1944, the 
shareholders voted to adopt an amendment to the ‘certificates of 
incorporation of the company, whereby the company will-have authority 
pe issue 400,000 shares of 6% cumulative preferred stock, par $5 per 
share. 

There were represented et the meeting in person or by proxy 306,671 
shares of cenvertible preferred stock, common stock, and class A com- 
mon stock. Of this number of shares, 305,235 shares ‘voted as being 
in favor of the amendment and 1,436 shares ( represented by. one 
stockholder) voted as being against the amendment. 

The holders of common stock are to be offered in exchange one 
share of new 6 cumulative preferred stock in exchange for each 
share of common stock held, said offer to expire Dec. 15, 1944, and 


may be accepted by any holder of common stock for all or any part 
of his holdings but to be limited in the aggregate to the issuance of 
not more than 160,000 shares of 6‘ tcumuiative preferred stock. 
Details of the exchange will be contained in the formal offer of 
exchange which it is expected will be submitted om Nov. 1, 1944, or 
shortly thereafter. 

The company; in a letter to the stockholders, on Oct. 7 stated in 
part as follows: 

“In order to avoid any possible misunderstanding, the company 
wishes to make its position clear that it did not, nor does it now; 
nor will it in the future. make any recommendation to the holders 
of common stock as to whether or not they should avail themselves 
of the offer of exchange when it is submitted. Also, the company 
has not made, does not now make, nor will it in the future make 
any recomemndation to the holders of convertible debentures or hold- 
ers of convertible preferred stock as to whether’ such holders should 
avail themselves of the offer of exchange when-it is submitted, by 
means of first exercising their conversion rights. In letters to the 
security holders, relative to the creation of this new class of stock 
to make possible the offer of exchange, it was the sole intention of 
the company to inform the holders of the common stock, the con- 
vertible preferred stock, and the debentures as to their rights in the 
matter and as to the number of shares which the officers intend to 
exchange. It will be up to each security holder to decide whether or 
to what extent he wishes to avail himself of the offer of exchange 
when it is submitted. 

“For the fiscal year ended June 30, 1944, the company’s net profit 
after all. charges including. provisions for Federal taxes’ on income 
(and ineluding estimated~ post-war refund ~ of’ excess profits taxes) 
amounted to $248,779. In the opinion of the board of directors, the 
margins of profit reflected in the foregoing earnings for the fiscal 
year ended June 30,°1944, are’ not in excess of those generally allowed 
in recent renegotiation proceedings involving manufactures. of cutting 
tools. Therefore, it is believed that these earnings figures are not 
subject © to reduction by Teason of: renegotiation “of; war contracts. 
Since .the examination cf our accounts’ for’ the fiscal: year is now 
almost completed by our auditors, we do not anticipate that there will 
be any change in the foregoing net profit figure.’’——-V. 159, p. 1901. 


Republic Steel Corp.—Proposed Expansion— 


The Defense Plant Corporation. has~authorized a contract with the 
above company to provide equipment for a plant at Youngstown, Ohio, 
at a cost of about $750,000. The Republic Corporation will operate 
the facilities, ga the D.P.C. holding title; the Associated Press said. 
—V.-160, p. 871 


Revere Copper & Brass, Inc.—Partial Redemption— __, 


The corporation has called-for redemption on:Nov. 15, next, out of 
moneys in the sinking fund, $172,000 of first mortgage 3%‘) sinking 
fund bonds due Nov. 15. 1960, at 102% ahd-interest. Payment wil! 
be’ made at The Commercial. National. Bank & Trust Ce.; corporate 


. trustee, 46 Wall St., New. York, N. Y.—V. 160, p. 1300. 


Reynolds Metals Co.—New Uses For Aluminum Foil 
Developed— 


New uses for aluminum foil, including the wrapping of bread, 
cakes, crackers and citrus fruits, have been developed by this com- 
pany, according to J. Louis Reynolds, Vice-President. He also an- 
nounced that the company had developed a complete bathroom for 
rural homes. 

Experiments conducted by this company with aluminum wrappers 
indicated that bread could be kept fresh for 60 days, and citrus fruits 
for six months, Mr. Reynolds asserted. 

The company is working on a machine for the placing. of the 
aluminum. foil’ wrapper on bread: The wrapper can be applied to 
oranges and other citrus fruits by hand, but -cests* probably could be 
wer by an automatic wrapping machine, it was said—-V. 160, 
p 


Reose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


Period End. Sept. 30—  1944—Month—1943 1944-—9 Mos.—--1943 
Sales .- __._ $1,066,492 $913,898 $7,964,846 $7,012,929 
—vV. 160, p. 1231. 


Royal Typewriter Co.—Annual Report—E. C. Faust- 
mann, President, states in part: 


Earnings in the year ended July 31, 1944, of $1,056,581, or 74 cents 
a share .on the 1,074,472 common shares,. after providing for dividends . 
on» the 37,692 ($100 par) cumulative preferred shares, contrast with 
$326.439 in the previous fiscal year, or 23 cents a- share on.the 2687618 
common shares then outstanding, after providing for dividends on the 
same amount of preferred shares. 

As a result. of action taken at the annual shareholders’ meeting 
held. on Oct.’ 26, 1943, the certificate of incorporation was amended 
on Dec..14; 1943, whereby the authorized common shares were in- 
creased from 269,704 to 1,078,816; the value changed’ from no par to- 
$1 par_value, and.to maintain proporiional .voting rights in. preferred 
shares such votes were increased from two to eight votes per pre- 
ferred share. The board of directors at a meeting held on Dec. 15, 
1943, declared a stock dividend cf three shares. of common stock of 
the par value of $1 per share on-each of the 268,618 shares of such 
common stock then issued. The common shares of the company were 
admitted to listing on the New York Stock Exchange on Dec. 28. 1943.* 

War work inated in the last fiscal year, though Standard 
typewriter manufacture at Hartford was permitted dune 15, 1944,.0n a 
very limited scale, largely to retrain key men and’ women: in ———— 
requiring * untsual hand skills. Distribution of the ‘typewriter pro- 
* duced is under control of the War: Production: Board. itiniasa: type- 
writer production’ was vermitted July 6, 1944; at our. Montreal factory. 
likewise on a limited scale, to supply- jovernment needs in Canada.» © 

Reconversion from the making of such” war’ articlés as: parts for 
airplane engines, machine: guns, rifles, bullets, bomb fuses, etc.,. to 
the manufacture of Standard and Portabie ‘typewriters probably ‘wil 
require more floor space, especially for storage, and: undoubtedly. some 
new’ equipment ‘and machinery. 
from working ¢apital. 

A special department has been organized. to. handle all war cditeaet 
terminations in order to quickly ond efficiently: file and. collect claims 
due to. termination of war contracts.: ~~~ 

.. Bmployment, 


; 
it, when the company. resumes. capacity typewriter. manu . 


facturing operations, - will be apptoximately double the. number of 


. Workers: now: employed.in making. war articles, most of which articles 


demand more machine .than hatid:-skills.-while typewriters require 
more assembly -and other operations. than the war articles we are wag 
Te, 

e' will -have .an opportunity of revamping. our plant. layout. upon 
reconversion.. This will promote maximum. efliciency,.and . production, 


; without. seriously interfering .with current‘output. We are now blue 


printing, and charting to facilitate preduction. War work has taught 
company and the members of its organization many lessons Whteh 
should prove valuable to -peace-time. activities. } 

- Consolidated Income Statement, Year Ended July 31, 1944 j 
Not @R0O8 ti oe anc cicurcnlendscins Bia ssw $18,758,594 











COS Te ONES rea il a ee ee SE ae TS 14,825,676 . 
Gross trading. profit. .......--._-----------.---- as 4 $3,932,919 
Gross income from repairs. rentals, pe TT _.. 2,068,225 
SE ON ga isk lied beniats abbas wil beck oe te ote $6.001 144 
Selling, ahinglats, service administration and ——- exps._ 4,318,283 
Net income from operations... .------.iL- 4... $1,682,861 
Other income, including dividends from forcign sulssidiaries 95,720 
at ee 8 Saree els ca eee ee $1,778.581 
Provision for Federal normal income and ‘surtax.—__- 22 i 722,000 
Meterottt: fer the period _-. 2 2. 2-52 tL ee usiie $1,056.581 
Pree? BOON ns es So ae i 9,157,113 
Adjustments of cost of sales and various eee ee } 
SN ee a he ge Oe Shea etree = Reh ermelasies acaba an od = 37.788 


i i oS a I ia cet nae en Seen aieaeen tee --.. $10,241.482 


Dividends. paid on preferred stock. OTR ost ng, ate BLOM pa OL SS ye 263.844 
Cash dividends paid on common stock_- ~~. -~~.-..-~--. 617.821 
Stock dividend in common stock__._-.....-------~---- 805,854 

Washed seems,’ Jaiy Sh; 1044-52 2 eect $8,563,963 


‘Costs of reconversion can be worst. . 





~~ $38.42; consolidated bonds, series A $38.80; 
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Consolidated Balance Sheet, July 31, 1944 


Assets—Cash in banks and on hand, $3,489,521; cash in banks, 
withheld from employees, $131,769; investments, at cost, $2,449,270; 
accounts receivable (net), $1,085,317; inventories, $4,771,634; claim 
for refund on account of Federal excess profits taxes, year ended 
July 31, 1942, $481,634; investments in foreign subsidiary companies, 
not consolidated, $20,000; fixed assets, at cost (less reserves for dc- 
preciation of $3,807,082), $2,061,746; deferred charges to expense, 
$829,334; patents, licenses and goodwill, $1; total, $15,310,226. 

Liabilities—Accounts paysble, $648,250; commissions payable, $15,944; 
accruals, $1,130,673; unredeemed merchandise coupons, $107,723; capi- 
tal stock, 7% preferred (par $100), $3,769,200; common stock ($1 par), 


$1,074,472; earned surplus, $8,563,963; - total, $15,310,226~—V. 160, 
p. 1671. 

(E. L.) Ruddy Co., Ltd.—Debentures Called— 

All of the outstanding 20-year 612‘ sinking fund. first (closed) 


mortgage and collateral trust debentures have been called for re- 
demption* as of -Jan.°1; next, at 101 and interest. Payment will be 
made at the Bank of Montreal, in Halifax, St. John, Montreal, 
Toronto, Hamilton, London, Winnipeg or Vancouver, Canada, or, at 
the holder’s option, at The Premier Trust Co., 19 Richmond St. West, 


Toronto, Canada.—V. 148, p. 3698. 


Russell-Miller Milling Co.—Earnings— 





Year Ended June 30— 1944 1943 1942 
Net income, before deprec._- _ $3,561,582 $1,950,221 $1,504,869 
Depreciation of plant and equip.-_ 315,580 307,198 275,724 
Provision for State income taxes 115,000 65,000 53,693 
Provision for Federal income taxes. $2,087,000 768,000 *456,756 

Net. ineome Packages Chay. 7 Gb. $1,044,002 $810,023 $718,694 
Dividends-on. common stock __- 351,228 351;228 292,690 
Dividends on preferred stock--- 84,659 84,800 85,081 
tPremium on pfd.stock re-acquired 45 305 285 





Reserve: for contingencies__—-- -__ 300,060 ss Dn gad a a 
=-—-- ° ry 
Net addition to surplus for year_ $308,070 $373,690 $340,637. 


“Includes $84,287 additional provision under 1942 Revenue Bill as 
passed by the House of Representatives. tInchides excess profits tax 
of. $220,000 less post-war refund of $22,000. {9 shares in 1944, 81 
shares im 1943 and 67 shares in 1942. ‘&Includes excess profits tax, 

« $1,650,500 less credit for debt retirement of $165,000. 


Balance Sheet, June 3€@, 1944 


_ . Assets—Cash in bank and on hand, $1,550,594; U. S. Government 
obligations (including $368,000. tax savings notes), $1,268,000; drafts 
and acceptances in process of collection, $1,359,430; notes and accounts 
receivable . (less reserve of $160,535), $2,704,635; cash advances on 
grain, $364;165; margins deposited with clearing associations and 
brokers: for: company’s own’ trades, $25,300; cash funds segregated .as 
required by Commodity Exehange Act, $7,743; inventories, $11,006,785; 
prepaid expenses, $256,100; other asset; ‘less reserve for losses, $122,- 
102), $50,384; memberships (market value $88,100, including clearing 
association steck deposited as margins $39,600) at cost or less, $60,539; 
milling and elevator properties and equipment, less reserve for de- 
preciation $6,290,813. ‘including $98,420 provision for depreciation . of 
Stanard-Tilton properties accrued subsequent to May 20, 1941) 

~ Obsolescence “$182,587, $5,568,274; furniture and fixtures, less reserve 
for depreciation $146,793, $95,059; automobiles and miscellaneous 
equipment (depreciated), $184,120; improvements under construction 
testhmated cost to complete $11,000), $3,617; total, $24,504,745. 


» Liabilities—Notes payabie—bank and brokers, $5,820,000; accounts 
payable and accrued expenses, $799,376; customers’ margin accounts 
‘secured per. contra), $3,308; grain drafts outstanding, $834,683; 
dividend on preferred stock payable July 1, 1944, $42,325; accrued 
Federal, state and local taxes, $2,690,168; reserves for retirement and 
disability, $160,728; reserve for contingencies, $446,344; 442‘ cumula- 
time preferred stock (par $100), $1,881,100; common stock (par $25), 
$5,853,800; surplus; $5,972,913; total, $24,504,745.—-V. 158, p. 15386. 


St. Lawrence Flour Mills Co., Ltd.—Earnings— 














Years End. Aug. 31— 1944 1943 1942 1941 
Net operating profit_ $371,065 $348,310 $305,295 $306,887 
Revenue from invests._ 14,796 9,906 9,542 7,982 

Total revenue sna aio $385,861 $358,215 $314,836 $314,869 
Directors’ fees Bo eee 4,075 3,950 4,000 5,900 
I: Se ici oe 287 106 383 226 
Officers’ remuneration _ 43,275 43,600 45,808 39,750 
Depréciation —_.  _-~- 30,000 30,000 30,000 30,000 
Res. against future de- 

prec. of inventory val. 50,000 32,000 nae ew Carn EME 
Incemie tax —..._. x *42,051 *35,248 *101,000 *108,000 
Invent. res. re Excess 

Profit Tax Act. _ ~~ $8,323 82,800 7,600 SB Te 

was see. 22. $127,850 $129,512 $126,045 $130,992 
Preferred dividends ___ 38,759 38,867 39,581 40.250 
Common dividends __-~~- 66,400 68,400 64,800 54,000 

EE oneness $20,691 $22,245 $21,664 $36,742 
Earnings per share____ $2.47 $2.52 $2.40 $2.52 


*Includes provision for excess profits taxes. 


Balanee Sheet, Avg. 31, 1944 . 

Assets—-Cash on hand and in bank, $3,500; accounts receivable trade 
«less reserve), $386,219; accounts receivable, other (less reserve), 
$328,678; inventories, $1,769,173; Dominion of Canada Victory Loan 
bonds, $250,000; accrued interest on investments, £4,360; prepaid 
taxes, insurance and rental, $14,670; industrial bonds, mortgage and 
Grain Exchange seat, $117,350; fixed assets (less reserve for deprecia- 
tion of $542,379), $563,401; goodwill, trade-marks, etc., $1; total, 
$3,437,353. 

Liabilities—-Bank overdraft (secured), $37,473; bank loan (secured), 
$1,215,060; other loans. $247,113: accounts payable, $196,238; un- 
claimed dividends, $161: provision for income and excess profits 
taxes, less interim payments, $90,174; reserve against future deprecia- 
tion of inventory values, $105,C00; reserve for contingencies, $30,000; 
7% cumulative preferred stock ($100 par),. $553,500; commen stock 
(36.000 shares. no par), $269,777: capital surplus, $21,500; earned 
surplus, $570,817; total, $3,437,353.—V. 159, p. 1390. 


. St. Louvis-San Francisco Ry.—Payments Authorized— 


\ - Federal Judge. Moore on Oct. 10 authorized the trustees of this 
road to pay $12,512,472. in overdue interest on three bond issues. 
The following payments will be made per $1,000 denomination - pond: 

* ( *Port Scott bonds $125.29;- prior lien bonds, series A $36.05; series B, 


series B, $42.68. 


Payment To Fort Scott Bondholders— 


J..M. Kurn and Frank A. Thompson, .trustees, announce that in 
accordance with Court Order No. 413, dated Oct. 10, 1944, they will be 
prepared to pay on and after Oct. 23, 1944, the sum of $125.29 on 
each $1;000 refunding. mortgage 4% bond oi The Kansas City, Fort 
Scott & Memphis Ry. Co., as follows: 


Payment of interest: accrued from Oct. 1 to Nov. 1, 1944__ $3.33 
- Payment in full of interest due Oct. 1 and April 1, 1944__ 40.00 
Unpaid balance of interest due Oct. 1, 1936_____._-_-____ 10:40 
Payment in full of int. due April 1, 1936, and Oct. 1, 1935 40.00 


Unpaid balance of interest dué April 1, 1935______.._____ .94 
Payment cn acct. of principal which became due and pay- 
able Oct. 1, 1936 30,62 


echt ah a Rn gS Sa pra MES ONS WIS Tica aaa Ae SRR IO BAB $125.29 


The actual bonds. whether in coupon or in fully registered form 
(accompanied by letter of transmittal), should be presented to C. W. 
Michel, Executive Eastern Representative for said trustees, Room 2549, 
120 roadway, New York (5), N. ¥., or to the Treasurer for said 
trustees, Room 912 Frisco Building, St. Louis (1), Mo. The bonds will 


{ 








be stamped with anpropriste notation of such payment, pursuant ‘to 
the above Court Order, and returned to the holders (afier the coupons 


and-~ 


and consolidated bonds; ° 


and Oct. 1, 1936, have been 


matured Oct. 1,-1935, April 1, 
detached from the .coupon bonds). 

Certificates of deposit should be presented for this payment and 
stamping to Bankers Trust Co., 16 Wall St., New York City. 

Ownership certificates will be required of all holders except domestic 
corporations. The mortgage contains an unlimited tax-free covenant, 
and in aeeordance with applicable regunisations the Railway trustees 
will pay for account of bondholders (other than» demestie eorpora- 
tions), who file ownership certificates in appropriate form, Federal 
income ‘taxes up t0°2% of thé $94.67 interest paid. The payment of 
$30.62 on account of principal should not be included in the owner- 
ship certificate, 


Stock Suspended from Dealings— 


The common stock ($100 par) and the 62 non-cumulative preferred 
stock ($100 par) have been suspended from dealings on the New York 
Stock Exchange. The Interstate Commerce Commission has certified 
a plan of reorganization to the court which makes no provision for 
the securities.—V. 160, p. 1531. 


1936, 


St. Louis Southwestern Ry.—Income Statement— 
Périod End. Atig. 31— 1944—-Month—1943 1944—8 Mos.—1943 

















Railway oper. revs. $6,900,573 $5,462,803 $46,638,704 $41,819,660 
Railway oper. exps. 2,860,578 2,372,411 22,147,468 18,460,494 
Railway Tax Accruals-— 
Ad valorem _____ 87,195 87,636 672,471 654.537 
Federal income 2,462,185 1,663,338 13,766,316 11,664,402 
Other Federal __ 131,394 102,139 1,012,034 755,792 
Railway oper. income $1.419,226 $1,237,279 $9,040,416 $10,284,436 
Other rwy. oper. inc.__ 27,788 29,867 235,060 240,447 
Total rwy. oper. inc. $1,447,014 $1,267,146 $9,275.476 $10,524,883 
Deductions 5 Mee ie 335,943 396,394 2,557,633 2,816,776 
Net rwy. oper me... $1,111,071 $870,752 $6,717,844 $7,708,108 
Non-operating ineome__ 31,795 11,208 251,856 97,194 
Gross income ___<.__ $1,142,866 $881,960 $6,969,700 $7,805,301 
Deducs. from grass inc. 254.957 252,224 2,029,979 2,298,488 
Net income ________~ $887,909 $629,736 $4,939,721 $5,506,813 


—V. 160, p. 1671. 


Safeway Stores, Inc.—Sales Continue Higher— 


Period End. Oct. 7— 1944-4 Wks.— 1943 1944—-40 Wks.—1943 
Sales _~___-_-______ $52,931,622 $47,057,368 $501,393,528 $450,285,246 


At Oct. 7, 1944, there were 2,459 stores in operation, as compared 
with 2,481 a year before.—V. 160, p. 1300. 


San Diego Gas & Electric Co.—Statement of Income— 











Year Ending Aug. 31— 1944 1943 . 
Total .operating »revenues-_-_...__-_-...~.~.---- $15,907,389 $13,893,877 
@Gypereti: 2225 gos a ee 6,738,128 5 698 
Maintenance and repairs________-~_~~ a Se 946,045 711,758 
NG a a am hig 1,905,215 1,700,098 
Amortization of limited-term investments___ ~~ _ 414 417 
Prov. for employees’ past-serv. retire. annunities. $$$_____~ 120,000 
Taxes..(other than Fed. taxes on income)-__--~ 1,472,240 1,359,345 
Prov. for Fed*taxes on income_________._._.--_.__ 2,665,000 2,223,053 

Net. operating. income _____._ $2,180,347 $2,188,508 
Car Sas a ae a eo 150 61 

Gross income...» S52, 180.497 $2,188,569 
Total income deductions.—-_____ = 664,423 622,293 

BIER SLE: SNE LOS EG IIT AES AES $1,516.073 $1,566,276 
Dividends on preferred. stock ________________~ 375,000 375,000 

1,000,000 1,062,500 


Dividends on..common stock .._.______ BO San 
—V. 160. p. 332. : : 


Sanford Mills, Sanford, Me.—Merger Approved— 
See Goodall Worsted Co., above.—V. 160, p. 1531. 


Savannah Electric & Power Co.—Earnings— 
Period End: Aug. 31— 1944—_Month—1943 1944—12 Mos.— 1943 











Operating revenues ___ $418,235 $403,758 $4,982,062 $4,353,590 
Operation ______- 207,232 183,644 2,318,740 1,819,594 
Maintenance.  —__-2_-__ 27,495 23,844 265,727 223,479 
Depreciation ~~. ~-_-__ 34.158 34,083 409,902 403,050 
Federal income taxes_- 59,491 70,588 883.686 760,979 
Other taxes —°. > 27,478 29,026 330,040 341,852 

Net oper. revenues___ $62,380 $62,572 $773,965 $804,633 
Other. income (net}____ "658 6,700 15,109 *7,398 

Weees 6 oa $61,721 $69,273 $789,074 $797,234 
Interest & amortization 31,263 34,209 387,404 390,092 

Relanas. oo cel $30,458 $35,063 $401,670 $407,142 
Debenture dividend requirements________-____ 149,114 149,114 
Preferred dividend requirements______._____-__ 60,000 60,000 


*Loss.—V. 160, p. 1443. 


(H.) Schoenstadt & Sons, Inc.—To Redeem Bonds— 


All of the outstanding 1st mtge. 6% bonds dated Dec. 5, 1925, 
numbered 1 to 5377. (except such bonds as have heretofore been 
retired or redeemed), have been called for redemption as of Dec. 5, 
1944 at 100. and int.. Payment will be made at the American National 
Bank & Trust Co., successor trustee, 23 No. LaSalle St., Chicago, Ill:— 
V. 158, p. 2260. 


Seaboard-All Florida Ry.— Committee Urges Exchange 
of Certificates for Bonds— 


Holders of certificates of deposit of the first mortgage bondholders’ 
committee, of which Samuel L. Fuller is Chairman, are being urged 
to turn in their certificates immediately to the Bankers Trust Co., 
depositary, 16. Wall St.. New York 15, in exchange for their bonds. 
The committee,: which terminated its activities on Jan. 5, 1944, points 
out that*-bondholders should withdraw their bonds from deposit in 
order to obtain their share of the net proceeds of the foreclosure sale 
of the All Florida properties when these funds become available. 


Certificates -of deposit should be accompanied by a letter of trans- 


-mittal, and by a payment calculated at the rate of $11.74 for each 


$1,000 deposited bond, or at the rate of $11.24 per $1,000 bond- if 

United States.decumentary tax stamps are furnished separately. 
Other members. of .the committee are R. J. Binnecker, Wm. Fulton 

Kurtz, Marshall F. Daney and Chester D. Pugsley.—V. 160, p. 1084. 


Seagrave Corp.—Earnings— 

9 Months Ended Sept. 30-— 1944 1943 1942 
Sales ¢ 2-3 Wei — eee $1,478,422 $2,053,612 $2,212,479 
Profit bef. Fed. taxes___-__-_____~ 126,016 251,155 320,168 





Federal taxes ~-+---=-1--~--<----- 50,400 170,800 236,000 
Met; pretbué 550.23 ce $75,616 $80,355 $84,168 
No. of common. shares___--_______ 122.700 122.700 122,700 
Earnings per: share... -.2____-__ $0.54 $0.55 $0.57 
Partial Redemption— 
The corporation reports if retired 1.000 shares of its 5% preferred 


stock by a payment of ©106.006 to stockholders on Sept. 30. There 
now are outstanding 1,000 shares of preferred stock, par $100 each.— 
V. 160, p. 471. 


Sears, Roebuck & Co.—Extra Dividend— 


The directors recently declared an extra dividend of $1.25 per share 
and the usual quarterly dividend of 75 cents per share on the common 
stock, no par value, both payable Dec. 11 to holders of record Nov. 
10... On Dec. 10, last year, am extra of like amount was paid.—vV. 160, 
p. 1671. 


> 


Selected Industries Inc.—Quarterly Report— 


On Sept. 30, 1944 the net assets before deducting bank loans, were 
$34,434,662 as compared with $31,530,463 at the end of 1943 and 
$32,655,909 on Sept. 30, 1943. The net assets at Sept. 30, 1944 were 
equivalent to $114.25 per share of prior stock and $8.09 per share of 
convertible stock as compared with $101.86 per share of prior stock 
and $1.66 per share of convertible stock at Dee. 3), 1943 and $101.54 
per share cf prior stock and 88 cents per share of convertible stocx 
at Sept. 30, 1943. 

Selected Industries’ holdings of cash, government securities and 
good grade bonds and preferred stocks amounted to 12.1% of net 
assets at Sept. 30, 1944. An analysis of ‘the seeurity portfolio included 
in the quarterly repert shows that bonds accounted for about 9.9% 
of gross assets, preferred stocks about 20.5%, including 14.1% in 
public utilities, and common stocks about 64.7%. The principal held- 
ings in the common stock group are represented by stocks of companies 
in the oil industry, accounting for about 6.3°% of gross assets, public 
utilities for 5.2%, railroads and other transportation for 4.7%, build- 
ing equipment and renovation for 4.5%, and retail trade for 4.4%. 


Income Account, Nine Months Ended Sept. 30 








1944 1943 1942 1941 
Interest income $113,815 $141,562 $137,819 $89,711 
Cash dividends 984,095 924,389 1,044,108 1,218,594. 
Taxable see. divs..- 25,392 24,768 26,048 31,040 
Total income _____.__ $1,123,302 $1,090,719 $1,207,975 $1,339,345 
General expenses _____ 68,814 67,365 67,528 7,474 
“Invest. & admin. exps. 50,997 54,179 57,894 58,882 
Interest oe 4 103,517 118,530 133,606 148,525 
Taxes _. PS en ABE 22,038 24,690 71,236 47,766 

Prior years’ over-acer. 4 
of capital stock tax_ Per tits a SiS eee a cr4#,750 
Net income _________ $877,936 $825,455 $877,711 $1,021,449 
Prior pref. divs.____~~ 994,352 1,005,695 1,007,069 1,038,832 


“Represents corporation's share of expenses of Union Service Corp. 
for salaries of the investment research and administration staff, rent, 
supplies, telephone, surveys and special investigations, insurance, 
social security taxes, etc. Union Service Corp. is operated on a non- 
profit basis, and its expenses are shared proportionately by the com- 
panies serviced by it on the basis of the relative value of their assets. 


Balance Sheet, Sept. 30, 1944 % 


Assets—Cash in banks, $824,461; investments in U.S. Govt. securi- 
ties—at cost, $300,000; investments in other securities, $29,298,527; 
receivable for securities sold and called form redemption, $136,374; 
dividends and interest receivablé, $115,882; special deposits for divi- 
dends and contingent agreements to purchase and sell securities, 
$392,010; total, $31,067,255. 

Liabilities—Dividends payable, $355,010; due for securities loaned 
against cash, $283,000; due for securities purchased, $257,410; reserves: 
for expenses, taxes, etc., $47,273; bank loans due Mareh 1, 1946 
(interest 2% per annum), $6,900,000; $5.50 cumulative prior stock 
($25 par),, $6,045,000; $1,50 cumulative convertible stock ($5 par), 








$2,121,585; common stock (par $1), $2,056,940; surplus, $13,056,274; 
800 shares $5.50 cumul. prior stock held in treasury (at cost), 
Dr$55,238; total, $31,067,255.—V. 160, p. 634. 

Shawmut Bank Investment Trust—Earnings— 

Statemént of Operations for Six Months Ended Aug. 31 
1944 1943 1942 

Cash dividends received____.____ $3,873 $66,303 $77,793 
Divs. rec. in eom. stocks of other 

than the paying corporation__ 693 2,680 1,841 
Interest on bonds__.-.._.-______ bs chs keceaianeiet sopiviubdens 604 
Int. on U. s. Gov. obligations _____ 2,592 372 i ab 

Total income —___—__ See sh MRS $7,157 $69,356 $80,238 
Manage. & administ. fees & exps.-_.,. 5,886 11,010 14,242 
Provision for capital stock tax.» -_ ube 25 s wcteeeiiaaiane » 1,133 
Taxes on dividends paid at source- sgils cgi 390 bo 
Interest on senior debentures_~—-___ 16,275 65,294 72,543 
Int. on junior notes (payment def.) 28,800 28,800 28,800 
Net loss from sale of securities____ Cr48s8 39,535 91,888 

Net loss realized during the per. $43,315 $75,673 $128,823 


Note—Excess of cost of bonds and stocks over aggregate’ market 
quotations was $164,185 at Aug. 31, 1944, compared with $194,592 at 
Feb. .29, 1944. 

Balance Sheet, Aug. 31, 1944 : 

Assets—Cash, $27,885; securities, at quoted market prices, $993,098; 
accrued interest receivable, $178; total, $1,021,161. 

Liabilities—-Accrued interest on junior notes, $403,200; senior de- 
bentures, $675,000; 6’) junior notes, series ‘‘A’’ due March 1, 1952, 
$960,000; deficit per books on the basis of carrying securities at cost, 
$852,854; unrealized depreciation (excess of cost over market) of 
securities, $164,185; total, $1,021,161.—V. 160, p. 51. 


«W. A.) Sheaffer Pen Ce.—Renegotiation of Contract 


The company reports the Government made no recovery through 
the renegotiation of war contracts for the fiscal year ended Feb. 
28, 1943.—V. 159, p. 2528. 


Sheep Creek Gold Mines Ltd.—Earnings— 
Statement of Income, Year Ended May 31, 1944 


Proceeds from bullion and slag shipments______._______. $371,605 
TO¢Al.; CUBIOES + os kine ee tee eer se eee 295,700 
Operating profit ~~ _.--__- aay as Sass nosis Sips cle ae adalah $165,904 
Debeweiinmeses:INiCOGNG. <4 ne he ns a ea Ae 15,877 
"Feen): SUNG aia ss ei as Ch cco ote, Jeaeseaee $181,781 
Provision for depreciation and depletion.________________ 49,801 
Provision for taxes on imcome_______-____--__-_______._ 43,545 
INGE OSOLH SOF ANS PORT. oe et ek eee $88 436 
SERS SRI hat nk cond pth en cca ain aor eins eteneeaniods = ins Sema 243,750 


Balance Sheet, May 31, 1944 


Assets—Cash on hand and in banks, $567,362; bullion and concen- 
trate shipments in transit, $159,533; accounts receivable, $21,341; ac- 
crued interest on investments, $1,680; inventories, $69,118; prepay- 
ments. $1,042; investments, $313,276; plant, equipment and property, 
$191,046; total, $1,324,398. , 

Liabilities—Trade and sundry accounts payable, $25,345; provision 
for taxes on income and .mineral taxes, $30,159; share capital (par 
50 cents), $624,501; capital surplus, $19,500; operating surplus, Sheep 
Creek Gold Mines, Ltd., $129.691; Zincton Mines, Ltd., surplus, $495,- 
201; total, $1,324,398:—V. 156, p. 870: 


Sherwin Williams Co. of Canada, Ltd.—New Exec. V.P. 


A. G. Pinnard has been appointed Executive Vice President. He 
— as President of Lowe Bros. Co., Ltd., a subsidiary.—V. 159; 
p. 7 


Silex Co.—15-Cent Common Dividend— b 


A dividend of 15 cents per share has been deciared on the common 
stock, no par value, payable Nov. 10 to holders of record Nov. 4. A 
like amount was paid on.May 10 and Aug. 10, this year, which com- 
pares with 25 cents on Feb. 10, 1944. In 1943 the company paid 2 
dividend of 25 cents per share each quarter and, in addition, disbursed 
a year-end dividend of 25 cents on Dec. 10, 1943.—V. 160, p. 1671. 


Sinclair Oil Corp.—Production Rises— 


Principal oil producing subsidiaries of this corporation in the first 
nine months of the current year brought in a daily net production 
estimated at 51.319 barrels. The added da‘ly allowable from these 
new wells was 13,526 barrels da‘ly. The comparab‘e figures for the 
first nine months of 1943 were 29,168 barrels of new net production 
on which the daily allowable was 6,130 barrels.—V. 1€0, p. 1232. 
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Skelly Oil Co.—To Pay Larger Dividend— 

The directors on Oct. 18 declared a dividend of $1 per share on 
the common .stock, payable Dec. 15. to ho‘ders of record Nov. 9. This 
compares with 75 cents each paid on Ju:y 31, 1944, and on July 30 


and Dec. 15, 1943. z 
At the annual meeting of the stockholders held on the same date, 


all present directors were reelected.—V. 160, p. 670. 


Sloss-Sheffieid Steel & Iron Co.—Earnings— 


9 Months Ended Sept. 30— 1944 1943 
*Net profit rier ins Sarees Lawl : chee Tk $501,289 $648,076 
Preferred:.dividends 2 ~~~ -s-- +. ----~<.-- 128,912 128,911 
Common dividends -__._-__-_-- Sil oli Ns th 223,465 446,931 

ee doa ck cris ee $148,912 $72,234 
+Earnings per common share___.__-__._----. $0.75 $1.05 


*After charges and Federal taxes. +tOn 496,599 common shares. 

For the quarter ended Sept. 30, 1944, net profit was $159,134, or 23 
cents per common share, as compared with $169,863, or 25 cents per 
share for the Sept. 30 quarter of 1943.—V. 160, p. 1300. 


Socony-Vacuum Oil Co., Inc.—Official Retires— 


F. R. Ficken, Assistant Comptroller, will retire on Dec. 1 after 40 
years’ service with the company, it was announced Oct. 15- 3 

Phillips C, Salman, of Brunxviuie, wi succeea Mr. Ficken as Assist- 
ant Comptrolier. Mr. Salman has been with the company since 1919 
and has been General Auditor for the last three years. 

It was also’ announced that .E. J. Glocke will become General 
Auditor and W. V. Carver will be Assistant General Auditor effective 
Dec. 1. Mr. Glocke has. been with Socony-Vacuum and its affiliates 
since 1929 and Mr, Carver has been with the company since 1919. 
—-V. 160, p. 1300. 


Sontag Chain Stores Co., Ltd.—Offer For Stock— 


The stockholders have been notified of an offer by an undisclosed 
purchaser to purchase all the common stock at $14.19 a share. : 

The offer is conditioned on the deposit of at least 99,300 shares in 
escrow by Dec. 15. But otherwise, as soon as the specified amount is 
en deposit, the sale will be completed and further shares will be pur- 
ehased on the same basis up to April 15, 1945. 

‘The offer, it is stated, has been obtained through efforts of a group 
ef stockholders owning or controlling. some 60,000 shares and who in- 
clude the management. They stipulated the offer be made available 
to all shareholders.—-V. 160, p. 670. 


Southern & Atlantic Telegraph Co.—Exchange Offer— 
See Western Union Telegraph Co., below.—V. 120, p. 332. 


Southern California Edison Co., Ltd.—Contract— 


The company has been authorized by the California Railroad Com- 
mission to éxecute afive-year agreement with the Kaiser Co., Inc., 


superseding its previous contract to furnish electric service to the © 


company’s Fontana steel mill. By its terms, retroactive to May 1, 
1944, the utility: company will supply power to the mill, and Kaiser 
agrees to purchase from Southern the entire requirements of the plant. 
—V. 160, p. 1232. 


Southern Canada Power Co., Ltd.—Earnings— 





12 Months Ended Aug. 31— 1944 1943 
Gross earnings —.____-_-_- Pie ERR ae Mita ke # nee a $3,249,598 $3,231,061 
Operating and maintenance expenses___.~____~ 1,150,065 942,506 

NE a ee a SS LSE Se ean PEI 704,462 845,253 
nterest, dividends, depreciation__.__._.______ 1,420,740 1,404,560 
IS Saher ATRIA, APRESS SERIALLY Ep EE LI PW ely A $25,669 *$39,242 


*Surplus.—V. 160, p. 1300. 


Southern Indiana Gas & Electric Co.—Change in 
Stated Value of Stock Approved— 

The SEC on Oct. 12 approved a reduction of the stated value of 
the outstanding 400,060 shares (no par) common stock, from $5,500,000 
to $3,335,644, without reducing the number of shares, and avthorized 
the company to credit the amount of the reduction ($2,164,356) to a 
new account to be designated ‘Special Capital Surplus,’’ to be used 
as directed by the Public Service Commission of Indiana in its order 
dated May 10, 1944. to write off $2,164,356 classified as Utility Plant 
Adjustments.—V. 160, p. 1671. 


Southern New England Telephone Co.—Earnings— 


Period End. Aug. 31— 1944—-Month-——-1943 1944—-8 Mos.—-1943 
rating revenues._._ $2,607,064 $2,508,252 $20,180,508 $19,474,133 














Uncollectible oper. rev._ 12,000 4,000 76,000 21,000 
Qperating revenues __ $2,595,064 $2,504,252 $20,104,508 $19,453,133 
Operating expenses ____ 1,766,704 1,723,177 14,190,720 13,017,150 
Net oper. revenues___ $828,360 $781,075 $5,913,788 $6,435,983 
Operating taxes _.____ i 507,796 459,052 3,465,790 3,838,481 
Net operating income $320,564 $322,023 $2,447,998 $2,597,502 
West income ______..--- 225,439 211,527 1,620,573 1,703,392 


—V¥. 160, p. 1300. 


Southern Pacific Co.—Proposes to Refund $88,211,000 
Baonds— 


The company Oct. 12 filed with the Securities and Exchange Com- 
migsion a circular which details a proposed refunding of the presently 
outstanding $88,211,000 Central Pacific first refunding 4s of 1949. 

Because the outstanding bonds are not callable, Southern Pacific 
Co. plans to offer to holders a new bond carrying 4% interest to 
Aug. 1, 1949, and 312% thereafter until maturity in 1974. At the 
Same time the railroad plans to reduce the outstanding total of bonds, 
by making the offer available only to the first $50,000,000 of out- 
standing bonds offered for exchange. 

In addition to the extra %‘» annual interest offered on the new 
bend, Southern Pacific Co. is substantially strengthening the collat- 
eral mortgage behind it. The new bond will be a first lien on certain 

rty not now under any mortgage. Some $8,119,000 bonds of the 
ent 4s of 1949 which are held by the company will be put up as 
teral and it will also be made a first colateral lien on the Short 
e by putting up $10,000,000 of those bonds which were redeemed 
en Oct. 1. Until 1949 the new bond will be a first collateral lien on 
the present mortgage, which means that the bonds presently outstand- 
and which ere turned in for new bonds will be used as collateral 
d the new issue. 
ditional security is also planned for the new issue to make the 
bond an attractive one and it is expected to encourage exchange of 
old bonds. 

Kuhn, Loeb & Co. and associates will handle the exchange for South- 
ern Pocific. The railroad plans to keep the offer open only until 

e new mortgage would actually total $98,600,000, although only 
. $70,000,000 will be available for exchange and it is planned to ex- 
change only the first $50,000,000 received. The difference between 
the $70,000,000 and $98,600,000 cannot be issued vrior to Aug. 1, 1949. 

then proceeds from any part of the $28,600,000 could be used for 
additions and betterments. 

A. T. Mercier, Southern Pacific President, said: ‘Curtailment of 

' the amount of outstanding bonds to be provided by the proposed re- 
funding is in harmony with the program involving debt reduction 
and reducing fixed charges upon which the company has been engaged 
actively in recent years. 

. Jan. 1, 1944, Southern Pacific redeemed the $29,009,000. balance 
of its 3°4% bonds due 1946. On Oct. 1, the company redeemed its 

h Short Line bonds at 10712, of which $9,640,000 were in public 
Ss. It has called for redemption on Dec. 1 the $16,303,000 of 
Pacific Co.—-Central Pacific stock collateral bonds in the 

hens of the public. 

“The total debt reductions since early 1940, including the foregoing, 

of changes in serial equipment obligations, have reduced debt 
by more than $1°0 million. or mo~* than 25%. The foregoing reduc- 
tiem in funded debt is principally responsib’e for reducing annual fixed 
re “g — ~*~ eopqagen or by more than 23% below the 1939 

—vV. , Pp. } 


Southern Railway—Gross Earnings— 


Week End. Oc, 7 
1944 1943 


$ $ $., 
6,242,984 264,642,612 252,384,590 


Jan. 1-to Oct. 7 
Period— 1944 1943 

$ 
Gross earnings 6,309,079 
—V. 160, p. 1671. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Aug. 31— 1944—-Month— i943 1944—-8 Mos.—-1943 











Operating revenues $215,519 $231,379 $1,643,118 $1,428,180 
Uncollectible oper. rev. 700 600 5,600 4,800 
Operating revenues__ $214,819 $230,779 $1,637,518 $1,423,380 
Operating expenses ___ 127,650 147,314 34,690 842,267 
Net oper. revs.______ $87,169 $83,465 $702,828 $581,113 
Operating taxes  ___~- 56,015 55,397 464,445 351,597 
Net oper. income__-_ — $31,154 $28,068 $238,383 $229,516 
Net income __ ~~... 18,394 14,551 133,647 119,389 


-—V. 160, p. i300. 


Southwestern Bell Telephone Co.—Earnings— 


Period End. Aug. 31— 1844—Month—1943 1944—8 Mos.—1943 
Operating revenues _._ $13,079,970 $11,630,746 $99,077,987 $90,523,323 
Uncollectible oper. rev. 26,884 26,115 189,412 240,654 


Operating revenues__ $13,053,086 $11,604,631 $98,888,575 $90,282,669 
Operating expenses ___ 7,575,398 7,390,946 60;461,088 56,943,374 


$5,477,688 $4,213,685 $38,427,487 $33,339,295 








Net ‘oper. revs._.__-_ 





Operating taxes _.__~_ 3,800,748  2,628;/714 25,675,026 20,689,750 
Net oper. income_____ $1,676,940 $1,584,971 $12,751,461 $12,649,545 
Wes. Ieee es 1,388,002 1,279,380 10,412,121 10,084,403 


—V. 160, p.. 1232. 


(A. G.) Spalding & Bros. Inc. — Listing of Common 
Stock— 


The New York Stock Exchange has authorized the listing of 440,003 
shares of the common stock (par $1), all of which are issued and out- 
standing. 


Conselidated Income Statement, 6 Months Ended April 30, 1944 


Sales, less discounts, returns and allowances__._._.____._... $6,887,345 
Cost of goods sold (before depreciation) ._.____________--~ 5,344,209 
Selling, advertising and administrative. expenses_______-__ 807,959 
Depreciation and amortization___._.__.__-____-_______--_- 67,322 

A acaba ik ins eoaaieae $667,855 
Cr NN rs a i i ahead seed aaa 44,684 

Petal .imoome .-. . Se at set ceds ek aie $712,539 
Otber deductious — iin re ee ne 14,203 
Seerent . Gm, Genenti esas ii se teenie Le 82,030 
Provision for Federal and State income taxes____________ 192,000 
Provsiion for Canadian income taxes____._______--__-____ 11,535 

SE ST A Raa ID CIS AOE PAS OL” VND Te GRRE A $412,771 
Pee Oren. oa nn en eee as 25,990 


Consolidated Balance She¢t, April 30, 1944 


Assets—Demand deposits, office and branch cash funds, $2,169,764; 
deposited with trustee for payment of accrued interest on debentures 
(contra), $82,030; U. S. Govt. securities (at cost) including $300,000, 
tax series, $3,096,045; Dominion of Canada victory bonds (fat cost), 
$162,225; accounts receivable, $2,135,615; inventor es, $1,965,865; in- 
vestments and other assets, $80,116; property, plant and equipment 
(net), $1,463,506; deferred charges, $255,896; preferred stock purchased 
for retirement, $23,986; total, pening ag 

Liabilities—-Accounts payable, $728,261; advances on contracts, $484,- 
329; provision for adveritsing, $139,191; accrued salaries, wages, taxes, 
etc., $291,157; accrued interest on debentures, due Nov. 1, 1944 (con- 
tra), $82,030; Canadian income and excess profits taxes (est.), $19,676; 
Federal and State income taxes, est., $409,607; 50-year 5% debentures, 
$3,281,200: reserve for post-war rehubilitation, $300,000; first preferred 
stock (26,150 shares, no par), $1,307,500; second preferred stock (215 


Shares, no par), $34,400; common stock ($1 par), $449.003; capital 
surplus, $3,001,196; earned surplus, $916,498; total, $11,435,048.—V. 
159, p. 485. 


Spicer Mfg. Corp.—Renews Offer to Atlas Concern— 


This corproation on Oct. 4 renewed its offer of last June to purchase 
the assets, trade names and business of Atlas Drop Forge Co. of 
Lansing, Mich., at a proposed price of $375,000 it is reported. 

J. Arthur Warner, yepresenting Atlas stockholders, said that the 
ee ee completed. Dominick & Dominick are’ brokers in 
the deal. 

When Spicer made its original offer last June Atlas stockholders 
voted down the proposal by a margin of 3,000 shares of common 
stock. But less than 60% of the stockholders voted at that time. 
Of those voting. 80’< were in favor of the sale. 

Under the purchase plan Spicer would pay $375,000 less any net 
proceeds realized from the sale of fixed assets. The Atlas plant is 
carried on its books at $818.437. Inventories would be bought at book 
value, estimated at approximately $750,000. Assets to be retained by 
Atlas would consist largely of cash accounts receivable, United States 
Government bonds and post-war tax credit aggregating slightly more 
than $3,000,000. It was estimated on Oct. 4 that Atlas stockholders 
would receive approximately $12.75 per common share. (New York 
“Journal of Commerce’’,)—V. 160, p. 52. 


Spiegel, Inc.—To Open Two New Stores— 


The corporation plans to open two more combination specialty dress 
shops and catalog order stores during the current month, it is re- 
ported. One will be in Joliet, Iil., and the. other in Moline, Ill., mark- 
ing the company’s first retail operations of this type outside the Chi- 
cago Metropolitan area. 

The first stores to follow the Spiegel combination dress shop-order 
store plan were opened in Chicago earlier this year, for the retailing 
of a line of $5.95 dresses. Catalog sales serviced through the dress 
shops have been brisk.—V. 160, p. 1631. 


(E. R.) Squibb & Sons—Annual Report— 


Production of penicillin by the company is now being carried on in 
15,000-gallon tanks instead of the one-gallon flasks used a year ago, 
thanks to a new $1,900,000 plant erected during the year, the annual 
report for the fiscal year ended June 30, 1944, discloses. 

Despite an increase of 13.1% in total sales of Squibb and its con- 
solidated subsidiaries to an all-time high of $47,982,533, higher taxes 
pared net income for the year to $2,389,816, or $4.01 a share on each 
of the 495,606 shares outstanding on June 30. This compares with 
net income of $2,455,388, or $4.81 a share on each of the 450,807 
shares which were outstanding on June 30, 1943. 

Sales to the Federal Government for Army, Navy and Lend Lease 
eccounted for 22.7% of the total dollar volume, and showed an in- 
crease during the year of 15.8% to $10,882,401. Domestic and export 
sales rose 12.3% during the year. Government sales represent a con- 
siderably larger percentage of total sales than the dollar figure in- 
dicates, since these sales were priced on a lower basis. Throughout 
the year, the company was one of the major producers of drugs and 
pharmaceuticals for war use. : ¢ 

This sales record, the report says, was accomplished in spite of 
a multitude of production problems and material shortages: Glass, 
paper and metal, which are the basis for all container materials, 
continued to be difficult to obtain in required quantities. Many raw 
materials such as alcohol, sugar, synthetic and natural vitamins were 
not at all times available in quantities sufficient to meet production 
recuirements. 

During the year, Sauibb started production of two new. products 
manufactured from hitherto tnused ‘fractions of human blood  re- 
maining after the manufacture of hnman blood serum albumen, it 
in Aiselaced by Corleton H. Palmer, Chairman of the Board. One. of 
these products, Fibrin Foam, replaces the old sponge in certain cvr- 
ica Operva.ions, and proved markedly effective in checking bleeding. 


- Net sales: _...-2--.._-. 


: Vice-President in charge of sales of the Fr 


Unlike the ordinary surgical sponge, it may be left in the wounds 
where it is gradually absorbed.. The second bleod product, Gamma 
Globulin is proving: useful in the modification and control of measles. 

All government sales for the fiscal year ended June 30, 1943, have 
been renegotiated without the necessity of any refunds, net profit 
before taxes having been 4.96", and after taxes 1.74’-. Sales for 
the 1944 fiscal year are still in the process of renegotiation. 

Because of the nature of its war. production, covering 159 products 
Squibb does not face serious reconversion problems, Mr. Palmer says. 
The war has not necessitated the abandonment or clesing of facilities 
for civilian production, and these facilities are in full current pro- 
duction, he added. 


Condensed Consolidated Earning Statement Years Ended June 30 


aad 1944 1943 
Net profit before provision for income taxes... $7,483,712 $7,273,517 
Provision for U. S..and foreign taxes on income 5,043,896 4,768,129 
Addition to res. for post-war adjts. & conting. 50,000 50,000 
Net income transferred to earned surplu 2,339,816 2,455,388 
Common shares outstanding __ ; Mt 495,606 450,807 
Earnings per. common share ___ ane $4.06 $4.81 


The aggregate of all taxes for the year amounted to $12.30 a share 
of common stock outstanding at year-end, compared with dividends 
of $2 a share on that stock and taxes of $12.22 a share in the pre- 
ceding year. 

Discussing research, Mr. Palmer said: 


“The company is continuing its policy of constant and diligent 
research for new products and means for improving products now 
being produced. The Squibb Institute for Medical Research and the 
Products Development organization provide outstandingly equipped and 
Staffed research and development facilities. - In addition, the com- 
pany supports outside researeh products through findnecial grants to 
leading universities and hospitals. During the year, the cost of 
ey hg and products development aggregated $862,764."—V. 160, 
Pp. 92, 


Stahl-Meyer, Inc,, N. ¥. City—Group Insurance— 


This eorporation, packers of ready to eat meats and Ferris smoked 
meats, has announced a revision and broad expansion of its gréup 
insurance program, a plan. which originally became effective in 
December, 1929. 

Under the current arrangement the John Hancock Mutual Life 
Insurance Co. will underwrite the life imsurance which has undergone 
an upward revision, as well as the accidental death and dismember- 
ment insurance, which has been added to the coverage. The sickness 
and accident, hospital expense, and surgical operation benefits, now a 
part of the group program, are béing underwritten by the Metropolitan 
Life Insurance Co, St 

The entire plam is being underwritten-on a basis whereby the insured 
employees contribute fixed amounts and the employer pays the balance 
of the entire net cost.—V. 160, p. 1443. 


Standard Factors Corp.—Factored Sales Rise— 


Theodore H. Silbert, Executive Vice-President, on Oet. 18, announced 
that, coincident with the corporation’s 12th anniversary, its factored 
sales had reached a total of $110,000,000. Working capital increased 
during the 12-year period from $150,000 to more than $1,200,000.— 
V. 160, p. 1023. 


Standard Power & Light Corp.—SEC Sets Hearing on 
Wind-Up of Corporation— 

The SEC has set Nov. 8 for a hearing on a joint plan filed by the 
Standard Power & Light Corp. and its subsidiary, the Standard Gas & 
Electric Co., in compliance with an.order of the Commission dated 
June 19, 1942, calling for the liquidation of Standard Power. See 
also V. 160, p. 1532. 


Stanolind Oil & Gas Co.—Expansion— 


A. L. Solliday, Vice-President, has confirmed the purchase by this 
company of holdings of the Permian Oil Co. at a reported price of 
$4,000,000. Stanolind obtained from Permian in the deal 53 wells 
on 3,000 acres in the Slaughter field of West Texas and other scat- 
tered holdings.—V. 160, p. 1532. 


State Street Investment Corp.—Report to Stockholders 


Paul C. Cabot, President states: 

As of Sept. 30, 1944, net cash assets and government securities 
amounted to approximately 18 of net asset value. 

The corporation intends to distribute in December of this year sub- 
Stantially all of the 1944 net income from investments not previously 
paid out to stockholders, together with any realized taxable gains 
from the sales of securities in 1944. It is impossible to forecast what 
these amounts will be, but as of Sept. 30, 1944, the corporation had 
realized long term taxable gains from the sales of securities amounting 
to approximately $1.36 per share. 

As of Aug. 4, 1944, the selling arrangement with Vance, Sanders & 
Co. was automatically terminated due to the issuance of all the regis- 
tered stock. Since that time the shares have been traded in the over- 
the-counter market. 

The assets and liabilities of Spencer Trask Fund, Inc., were acquired 
™ aa 22, 1944, by the issuance of 34,113 shares of the corporation’s 
SLOCK. 

Income Account, 9 Months Ended Sept. 30 








1944 1943 1942 1941 
Divs. & int. received__. $1,230,007 $1,218,531 $1,378,484 *$1,186,833 
Réserve for taxes______ 21,823 24,377 50,400 63,372 
MEDONEAG 5355 kt. 223,352 199,939 139,566 145,530 
Net income. ._....._ $984,833 $994,215 $1,188,518 $977,932 
Dividends declared _-_ 902,266 883,312 821,782 617,858 
Surplus: 2 cee $82,567 $110,903 $366,736 $160,074 

“Dividends received only. ; 

Net Asset Value Sept. 30 

1944 1943 1942 1941 
Net asset value_______— $53,362,899 $47,469,738 $32,403,189 $34,124,335 
No. of shares-________ 1,234,113 595,139 553,357 . 541,905 
Net asset value per shr. $43.24 $79.76 $58.56 $62.97 


Balance Sheet, Sept. 30, 1944 


Assets—Cash in banks, $8,676,758; U. S. Government securities, $1,- 
096,875; accounts receivable, $145,100; dividends and interest receiv- 


‘able, $134,512; other securities, $43,876,815; total, $53,930,060. 


Liabilities—Management fee, $67,174: reserve for taxes, $6,338; divi- 
dend declared, $308,528; accounts payable for securities purchased, 
$18C,681; other accounts payable, $4,440; common stock, $34,881,349; 
surplus, $18,481,551; total, $53,930,060.—V. 160, p. 671. 


Sterchi Bros. Stores, Inc.—Sept. Sales Off— 

Period End. Sept. 30— 1944--Month—1943 1944—9 Mos.—-1943 
$538,587 $549,248 $4,911,300 $3,771,495 
—V. 160, p. 1233. 


Sterling Drug Inc.—Official Promoted“— 
Ray C. Brewster, general sales manager, gy Fa agra Divisional 
ederick Stearns & Co. 


t 


Stromberg-Carlson Co.—$15,000,000 VT-Credit— 


The company on Oct. 16 announced it had obtained from a group 
of New York and Rochester banks a $15,000,000 VT-credit to replace 
a $10,000,000 V-loan made in 1942. 

The New York banks are the Guaranty Trust Co., Bankers Trust 
Co. and Manufacturers Trust Co.—V. 160, p. 1532. 


division.—V. 160, p. 1532. 


. Sullivan Censolidated Mines, Ltd.—To Omit Dividend 


“The directors have ccnsidered it inadvisable to declare a dividend 
this fall, Pierre Beauchemin, Vice-President and Managing Director, 


(Continued on page 1780) 
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Daily Record of U. 8. Bond Prices Oct. It Oct, 16 Oct. 17 Oct. 18 


Low 
4 7-52. 
Yas, 194 

Total sales in $1,000 units._.______ 








4s, 1944-54 
Total sales in $1,000 
3%s, 1946-56 
Total sales in $1,000 





3%es, 1946-49_- 
Total sales in $1,000 
3%s, 1949-52 
Total sales in $1,000 





3s, 1946-48 
Total sales in $1,000 
3s, 1951-55-- 
Total sales in $1,000 








2%s, 1955-60 
Total sales in $1,000 
2%s, 1945-47__- 
Total sales in $1,000 








2%s, 1948-51_- -- 
Total sales in $1,000 
2%s, 1951-54 
Total sales in $1,000 








2%s, 1956-59 
Total sales in $1,000 
2%s, 1958-63 
Total sales in $1,000 





2%e8, 1960-65 
Total sales in $1,000 
2%s, 1945 
Total sales in $1,000 








2%a, 1948. 
Total sales in $1,009 
34s, 1949-53 
Total sales in $1,000 








2%s, 1950-52 

Total sales in $1,000 
2%s, 1952-54 

Total sales in $1,000 








2%s, 1956-58 
Total sales in $1,000 
2%s, 1962-67 
Total sales in $1,000 units 
S%s, 1963-1968 "a 
Total sales in $1,000 units_ 














Oct. 19 


Oct. 20 





Daily Record of U. 8. Bond Prices 
Treasury 
2%s, June, 1964-1969 


248, Dec., 1964-1969________ iol 
Total sales in $1,000 units 
2%2s 1965-70 
-Total sales 


24s, 1967-72 





Total sales 


2%s, 1951-53 





Total sales in $1,000 units 


2%, 1952-55 





Total sales in $1,000 units 
2%8, 1954-56 
Total sales in $1,000 units 





2%s 1956-59 
Total sales in $1,000 units 
2s, 1947 





Total sales in $1,000 units 
2s, March 1948-50_-.__-.____ an 
Totel sales in $1,000 units 
28, Dec. 1948-50 

Total sales in $1,000 units 

Qs, June, 1949-51 
Total sales in $1,000 units 

Qs, Sept., 1949-1951_.__._...{ Low 

(Close 

Total sales in $1,0C0 units______. 


{ Hign 
&s, Dec., 1949-1951_________ snip 








Total sales in $1,000 units 
2s, March, 1950-1952 

Total sales in $1,000 units 
2s, Sept., 1950-1952 

Total sales in $1,000 units_______ 
2s, 1951-1953 





Total sales in $1,000 units 
28. 1951-55 

Total sales in $1,000 units 
2s, 1952-1954 





Total sales in $1,000 units 
2s 1953-55 





Total sales in $1,000 units 
1%s 1948 





Total sales in $1,000 units 
Home Owners Loan 
1%s, 1945-1947 
Total sales in $1,000 units 


Oct. 14 


United States Government Securities on the New York Stock Exchange 


Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 


A RAR ARTI TREES SS ELLE SINE LI ERE SELLE LLLEIOET LELLLELLLEENE SD AL NASE SE LIES ELE LDEE I CUEGEE EAS anes meR ce 


Stock and Bond Sales «» New York Stock Exchange 
WEEKLY - 


NOTIOCE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales tn computing the range for the yeer. 








Oct. 16 


Oct. 17 


100.4 
100.4 
100.4 
! 
100.4 
100.4 
100.4 
7 
100.3 


Oct. 18 Oct. 


100.2 
100.2 
100.2 
$5 
100.2 
100.2 
100.2 





*Odd lot sales. 








NEW YORK STOCK RECORD 


?Transaction of registered bond. 





——====a—— 


— 





19 Oct. 20 


{4 bonds sold registered on Oct. 19 at 100.16. 


oo 





LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Oct. 16 Oct. 17 Oct. 18 Oct. 19 
$ per share $ per share $ per share $ per share 
*601, 62 6042 60% 61 61% 61 61% 
*110 11144 *110 lll'e *110 11142 11034 11034 
*58 60 *57 60 *58 60 
*9l% Y/, 9% 9% 9 9'% Vi 2 9 9 
*G25, 6 *625— 65s 63 63 *63, 64 
12 12 ¥% 11% 12 12% 12% 
31 / Ve 31 31 *30%4 31 
24% ‘ 24% Ve VY, Ve *24 24% 
8397, j, 3), 3934 3% 34 39%, 40% 
*90 i, by *90 92% *88 
63% ‘ é 3° 638 6\ Y he 6% 
*155 1 V 3% j 160 ‘ *161 
#2 iy b, » 23 4 4 2% : 2% 
291% Q ‘ 295% 
*51%2 ©5134 
28 / ? / ” d 28 
*B811% : 2% ‘ *8234 
ae? é 2 Y% Wy ’ 15% 
1 A : M4 Vo 151 
"15% 5 Vi, 8 *15% 
*31% 


32 


Saturday 
Oct. 14 


$ per share 

61 « 61% 
*110 111% 

58 8 


Thursday 





Friday 
Oct. 20 


$ per share 


*60'2 


*110 


27% 
*82% 

154% 
15034 
*15%s 

32 


61% 
110%4 


28 Ye 
84 
15% 
150%4 
16 


32% 


Sales for 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Abbott Laboratories_._......-.No par 
4% preferred 100 
Abraham & Straus_._..___ —_No var 
ACF-Brill Motors Co ____.____- 2.50 
Acme Steel Co 
Adams Express 
Adams-Millis Corp 
Address-Mutigr Corp 
Air Reduction Inc 
Alabama & Vicksburg Ry 
Alaska Juneau Gold Min 
Albany & Susquehanna RR 
Allegheny Corp_ 
5% % pf A with $30 war 103 
$2.50 prior conv preferred_No par 
Alghny Lud Stl Corp _No par 
Alleg & West Ry 6% WEA 308 
Ailes hetieal ‘Bye 
emical & -.-.._No r 
Allied Kid Co bar 
Allied Mills Co Inc 

















No par 


Range since January 1 


Lowest 
$ per share 


52% Feb 21 
109% Jan 17 
47 Jan 24 
8% Aug 8 
53 Jan 3 
10% Jan 27 
26% Jan 31 
19%Jan 6 
37% May 18 
7 Jan 13 

5% Apr 18 
124 Jan 3 

2 Mar 29 
23% Jan 3 
37 Jan 4 
24% Apr 19 
70 Jan 21 

9% Jan 3 
141 Apr 26 
13% Mar 18 
29 Aug 15 


Highest 
$ per share 


64% Jun 23 
114 Jun 12 
60 July 7 
9% Aug 3 
64% July 17 
13% July 12 
31% Jun 16 
24% Oct 18 
43 July 15 
93 Sep 6 
75% July 12 
165 Oct 20 
3 July 14 
34% July 14 
58% July 14 
29% July 5 
85% Jun 13 
15% Oct 7 
152% Oct 5 
164% Feb 5 
35% Mar 27 


Range for Previqus 
Year 1943 


Lowest 

8 per share 
51% Jan 
108. Nov 
35% Jan 


‘4 1% Jan 


7% Jan 
25% Feb 
14% Jan 
38% Jan 
67 Jan 
3% Jan 
85 Jan 
Jan 

5% Jan 
13 Jan 
18% Jan 
64 Jan 
7 # #£=dJan 
140% Jan 
10% Jan 
16% Jan 


Highest 
$ per share 


6342 Mar 
115% Sep 
52 July 
57% Sep 
13 Apr 
32% July 
21% Mar 
48% Jun 
76% Sep 
7% Apr 
128% Dec 
3% July 
32% Sep 
45% Sep 
31% July 
75 May 
11% Jun 
1e% July 
14% May 
37% Nov 








For footnotes see page 1755. 





























THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 23, 1944 
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— 
LOW AND HIGH SALE PRICES STOCKS : ; 
Saturday Monday Tuesday . Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 78 a 
Oct. 14 Oct. 16 Oct. 17 Oct. 18 Oct. 19 Oct. 20 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
: *2012 20% K 21 21% 21 21% 21 21% 21 21% 2042 20% 5,800 Allied Stores Corp__..__--~- No par 141% Jan 27 22 July 10 6% Jan 164% Sep 
100 102, 100, 101% 100 10142 99 101% = * 100% 101% 101% 101% 100 5% preferred___....__..._--- 100 96%Jan 3 103°>-July 7 7334 Jan an” mee 
sank the A> Fy a SP, aie org few Os Nes 24 Prt As, 37% 3742 5,900 Aletha pa ae A No par 33% Apr 24 40% July 5 26% Jan 43% July 
22 221 22. 2244 215, 215% a RS < Rte» ty 312% 113, Oe ee 100 105) Apr 19 (118 July 5 pT re RRS itis tag 
334 33, 3% 3% 231, “3% 3% 36 21% ag fab 21% 800 r p . wages 4 eee ames wt No par 17% Apr 19 23% Jun 28 17% Jan 23% Sep 
*393, 40 #393, 40 39%, 40 40 PY eg ie : a + sania Bie, 1,100 ‘Sheen — er ag ads Raney EE md ap dan 4 4 July 14 Y% Jan 2% July 
102% 1034, 102 102 102 102 10134 102% 102 102 - -*108% 402 Se ean ae se] es 26%2 Jan 12 41% July13 «13% Jan 31% Oct 
298 283, 28% 28% 28 28 28 il ~ Or 38 ie . 1 oe ; ae rege 1 Ree HM par 82 Mar 29 310% July 17 x67 Jan 8642 Jun 
30 807 79 30 79% 79% 79% 80 ge ls, aaae 900 pe — -~ - emical_No par 26 May 17 3t% Jan 14 23. Jan 34 Sep 
®21% 211% 21% 21% 2034 214 2034 21% seaa wrie eaity x 1.700 proms > r —~ ne ae Rerenee 58 Apr 25 81% Oct 10 52 Jan 164 July 
66% 67! °6612 6742 67% 67M *66Y% 67 *66% 67 ose eh se ae 7 16 Apr 250 «23% July 6 8% Jan 18% Dec 
16%, 1654 16% 167% 17 «17% 17 17% 17 37% 16% 17 it es o.. ; |e Saeek eae 61 Nov 
45 4544 4432 44% 44% 45%. 45% 46 43% 45% °45¥2 46 1,600 Am Brake Shoe Co_._______/ No par 3744 Jan 14 t oa ae ie Ree 
132 +134 °132 134% 132 132 *1315_ 132 132 132 1315 1315 "40 ie es tee” saeie aee th tat ee ae 43% July 
12% 12! 12% 12% 12% 12% 12% 12% 1244 12% 12% 12% ahs. Lu Gabe & hide Oe... we ae oni: ae eee) oe 134 Aug 
89%, 89'4 88% 8842 °8734 8844 8842 8942 883, 8954 B92 89M 100 Auueiban Con... o tet? Suet 3% Jan 9% May 
177177 177-177 177 178% 179 180 17944 180 180 180% 560 nie tees ioe. seepage oa) aan ae eae 91% July 
3948 3912 3914 39% 39-39% 39% 39% 3942 39% 39% 40% 5,700 American Car & Fdy--__--_No 3% Aer ls ase a ae | ee 
87% 877s 87'2 88 88 88% 89% 9034 9134 92! 913, 92 2'B00 7% hon en ce ae ee ao ee ee: ee ee 45% Jun 
26% 26%s 26% 267% 26% 2642 26% 26%. 263% 26% 265% 26% 2800 Am Chain & Cable Ine.....WO per 23 Jan 26 97% Sulyis. abtenen 24% Apr 
*]) 112 110 * 1 8 1 i, 1 Ps nsec tte Seas nic opera etiam ; "8 y: 4 pr 
BE eee, mat BE Se uate sn ES 1084 7. 130% 338 4294 3.%, conv preferred_—-———_- wo te «| 108 Jan 20 115%July 24 107 Nov 116% July 
Ske Hy Bs mtn le ae 13% ~ 33% 14 14 135%, 14% 200 American Colortype Co______ Pr0 10% an g 3 hex 18 "8% + Sen e May 
71 3 > 1 3 1 My 1 71 re ne op te ee ee ee eee ee ig 
Re ny Bb tng City shay 4 A é are coe an = ‘ — BS dag et American Crystal Sugar_—______- 10 14. Mar 10 18 July 10 13% Dec 18% Feb 
26 Sei 4 26 26% 26% 26% 26% 27% 271, 28 2. aB%- gues © dee Eee ee 100 «101'2 Feb 7 107) Sep ll = 97% Jan 104% Jun 
23.3% °37%, 4 237, 4 °3%, 4 A+ dime -F - Seg i, mer Distilling Co stamped_____20 21% Sep 14 53% Jan 11 42% Dec 54% Dec 
Hr a “pie. 16 “i o% ieee ie ny 4 2 F 1,200 American Encaustic Tiing--_----1 2% Mar 6 4° Aug 17 1% Jan 4% Jun 
27. 27 *26 27 27. 7 27 27 26%, 267 °26. «(265% dR oo Recceage e e ceane  N EE ide GR gate «3, 6% Jan 10 Apr 
4 4 3% 4 3% 4 3% 4 3%, 3% 33 es. on ress —_. xpor - nes aan ee 23 Jan 26 29 Mar 22 22% Nov 29 May 
9544 95%% 95 95 9415 9514 964 6% 9434 96% 95% 9742 7400 | $7 preferred_____-..-.1 > par 7 Jan 10 ae os oy : 
2034 21's 20% 20% 2045 2115 21-215 20% 21 19%. 203 24800 a No part 63 Jan 10° 102) Jun 5 46% Jan 87% Jun 
8734 8734 *86. BT¥2 86 88 88% 8814 88 89 88%, 89 5.600 $6 ae on a Al re a. ae. oe a Se ies ae 
3 3 i; 3 #353 363 £353 3 $255 . ’ adresses ~ageenene > Saegaap~ -s = kama n an 8'2 Jun 
< en thy ey aa ae ar Po etn se ins a se = pe American Hawaiian SS Co_______ 10 33 Apr 19 37% July 17 30 Feb 367, Apr 
"41M 44 #411, 44 “4434 44 “41% 43% e41\e 437, 0411 /2 aie .100 —- Hide & Leather_..__.__1 3% Jan 3 6% Aug i8 2% Jan 4% Apr 
°73 74M 73, 73% 73%, 74% 74 14.Vq T4be 15% 7514 75%. ak 6% conv preferred_——.___~___- 50 39% Mar 31 4444 Aug 18 35 Jan 40% Jun 
655 - 6% 65% °6%% 61% 6\% 642 6% él. mt ain rh 2,000 American Home Products_-_~_--~- 1 65 Mar 27 754% Jun 22 53% Jan 70 May 
eT ° 74 “71%, 74 “ay G4 “71.74 "to ves 2 a 2 2,700 —— ogee it cn tlaetben aoe No par 4 Jan 10 7% Aug 18 2 Jan 5 May 
8%, 8% 8% 8% 8 Bl% 8% 8% 8% 85 8% 85 12,50 Loco een li pme p che CF een 2). Sen SI aan 66'2 Sep 
°Bl, 8" °Bl, Bla *B% 8% See ee Ag ae “Fs a 2,500 Amer Internat OTR ig isin No por 7% Apr 25 9% July 7 4% Jan 91 May 
*48 © 49 “48 «49 ~~ £4814 49 48.49 48 «(49 64849 oe "Ts cae eyes arr 36 PP sale = a ~~ — xs. Se Pea 
Vy i 24 995 ,: y, 3 . dy « 4 Cony preferred____________ a un Ya Jan Oct 
mw GME Geel, Gi” aon at oe |e “Sener ERS Se ee ate 
*16% 5 1 lL, i, 1, yy 5 5 3 2 ant wR & Sac ighe ORE” w mae RR anche gn emia 2 8 ov 4 p 
AG Bea Te AGS 1G ie 16a 18% 16% 1624 B42 163s 2,900 Amer Mach & Fav Go_-_-No par 14% Feb 29 16% July 1 12% Jan 18% Jun 
24% 24%, *24% 24% 24% 25! 251% 25% 24% 2514 25. 25° 1o0.. saann au ih ve: an AR ap A 7% Feb 10% Jun 
£12544 127__ 125. 125%, = *12514 127 127. 127. *126 130— 128 128 con ee ee ee a: er eee lis: Shee cuir 26 | | eee 27% Apr 
4363, 36% 3614 37 3614 361% 36 361 36 361 36 36 150 6% preferred______-_-_______ 1000 «115% Feb 18 120 Oct 20 116% Jan 125% Nov 
23, 2% 2%, 2% 297%, 3 2% 2% 37 ate 27 ey . oo American News Co________- No par 32 Jan 21 38% Aug 22 x26 Jan 36 Oct 
55% 56 5556 55-552 553, 565 55% 56% 55%, 56% ‘nae a eee ia a. % Jan 4'%4 May 
se eee BK eR ee 485, 49%, 4400 95 preferred--------No par 40 Feb 14. 51% Aug 23 16% Jan 484. Oct 
wag Me HE ASAE A, al ABS gigi eS 1800 amine Sd Seno par San AME Sete gah Stn 
15%, Si 15% 1533 15% 151 15% 15%. 15) 15 151, 13% Fl Preferred -___---_--____._--- 100 163 Jan 22 180 Augl4 154 Feb 173s Oct 
731 73.4 73 73 V4 73 731, 73 , 733% “1 7310 7 or aoar 5,400 American Rolling Mill__-___-.-~~ 25 12% Jan 3 17%% July 10 10% Jan 16%% July 
8 8 e.3 3% 73% 1,470 4%%2% conv preferred_______-_- 100 6242 Jan 3 75% July 13 54 Jan 6912 July 
177 177; I7*4 17% 1734 17% 173 17% 18's 18% *17% ©8438 1,000 American Safety Razor 18.50 13% J 7 . ‘ ‘ 
1@1 5 £1@3 vm 3 3 ; : - / ? WV aAZOY_______ . @Jan 7 18'2 Sep 30 8% Jan 15% Apr 
Bris 3130 31 , atts 207, aie et pet i at o -igg bedi 00. ;  Seeetinn Menting Onn. No par 13% Feb 21 18% July 8 12% Jan 18 May 
41%, 413, 41 412 41. 41 4146 415% 4114 41% 41% 41%, a ee No par © 2644Jan 3 3194 Oct-11-25 Dee 32% Mar 
1581 158! 15812 1587 15814 159 158%, 159. 159 159% 158", 158", S@00 Mtawe Salting & Retg_...._ No par 36% Jan 3 43% July10 36 Dec 47% Apr 
43% 45 °44 44% 44 44 44% 441 44%. 441, eek same oe Preferred ------------------- 100 147 Jan 13 160 July12 144% Feb 161 Aug 
#1491, 150 150 150 “148 150 #148. 150 1481148 148 149% “ American Snuff----——-------_-.- 25 39% May 9 45% Oct 11 35% Jan 45 Apr 
26 26% 257 26% 2534 25% 26-263 26% 26! 26 26% alane bo  e  - t he nag --200 146% Oct 3 151 Ape 24 «141% Oct 151% Aug 
“17% 48 17% 177% 17% 17% 17% 18 ig 18 17%: 49h oo! Re et Peantees No per = 22% Jun 10: 27% Marlé. 19% Jan 29% May 
#931, 24 Sds, , 231 ®231, 233, 235, 235 235% 237 £9314 24 ‘ 1, 000 American Stores___--_------ No par 15, Jan 2 195 July 20 11% Mar 16 Dec 
°481, 487% 487% 48% 48% 487% 487% 48% 482 487, 48', 48! Sco 0 - American: Btove 00. —..-- No per 16% Jan 3 24% Aug 14 12 Jan 174 July 
*12642 127!'2 *126%% 127: 12653 12742 12742 1274 12742 127/45 ©1271 128 neo oe 0 RA 100 111 oe < 438% re 7 Sy yen 135 pom 
2 3 1 f 2 2 4469 = I Ferre ———-—- -----_ - - —-- an 29% July an ug 
‘ea won sees ameae wuss eee anes Romti *30%6 E oheg 58 By 406 Am Sumatra Tobacco lasiaicaisipcaess No par 26% May 17 3142 Jun 16 21% Jan 32% Aug 
6742 67M 673% 67%. 267 6712 erie 68 2 <a at 25 oad ' 12,900 Amer Telep & Teleg Co___-___-- 100 156 Jan 6 164'2 Oct 18 127% Jan 158% July 
683, 69 6834 68%, 68 68° 68 68% 68 68%. 68.683 one American Tobacco___-_-_--___--- 25 56% Jan 3 75 July 14 42% Jan 6334 July 
14514 14534 145 14515 145 14514 145% 146 145 145), 144 145 1: “= Common class B_.-_---------. 25 57% Jan 3 75. July 11 43% Jan 6534 July 
12% 125, #121, 121 123% 1215 121 123 123 1234 12); 125 1,630 6% preferred —--.-.------~~_ 100 139 Jan 7 152% July 6 129% Jan 146%4 July 
451. 46 451, 451. 451. 451 45%, aie a 1 re 4 = 2 a > 2,800 Amer Type Foundries Inc___._-_- 10 8% Jan 3 13% Jun 19 6% Jan 12%, July 
*119% 120! 1195, 1195s  *119%4 1201 1195, 119% 119% 1195 °390%. 190% 1,400 American Viscose Corp-_-------- 14 39% Apr19 49 Jun 28 32 Jan 49%, Sep 
> agar Sp lig / oa 7 gg . oe 1 “ee ve 800 Ot OPO STINE nn ite 100 116% Apr 26 120% July 11 115% Jan 121% Aug 
°96 97 97. + «~97 “957 973 £957, 973, 957, O78. 973, th 26,300 Am Water Wks & Elec_____ No par 6% Jan 3 10% Aug 12 3% Jan May 
r4 M4 °2 83% ro 8 oie te ie : “2 ti gts 4p wr 200 $6 Ist preferred___.___.___ No par 8412 Jan 10 98% Aug 15 53% Jan 885% Nov 
89 89 88% 89% oaks gait a 4 eS - V4 Pe ag Pod dy Bl ‘ 300 American Woolen... _._- _ No par 6%Jan 3 9% Aug 14 3% Jan 8a July 
4% 4% 4% 4% ae ake 4% | 4% ve ee Ga: Tas? 2,100 Preferred ____._________.-__..... 100 «67% Jan 3 94% Aug 17 55% Jan 79% July 
647 49 °4g 49 o4g Pr : ons 4 ‘aie oan 4 pas, con 1 iy 1,200 Amer Zips Lead & Smelt... ---- 1 4 Jan 3 6% July 5 3% Nov 7% Apr 
2754 27% 27%, 273% 27%,  27N5 271 oT, ; %s oe “ t sows $5 prior conv preferred______-~- 25 44 Feb 16 54% July £6 4% Jan 54% Mar 
31Us 315% 3154 315% 311. 311. 313, 32 8 ei, 2778 27% 627% 13,300 Anaconda Copper Mining-----__~- 50 24% Jan 26 28 July 6 24%, Nov 31% Apr 
2961, 27 2634 2634 27. «(27 . 2614 26 ¥ th * By i | YS 360 Anaconda Wire & Cable____- No par 25 Jan 24 335% July 17 Jan 29% Apr 
y  e112-«:115 °112 115 °112 (115 e112%, 115 V2 os 2 cS ; Ma ‘ 800 Anchor Hock Glass Corp__-_--_- 12.50 20 Jan 7 28% July 20 16% Jan 232 July 
212% 13 €12% 12%, °12% 197 aie som 112 V4 18 112% 115 naa $5 div preferred________-_- No par 114 Jan 6 117%2May26 111% Jan 116 Mar 
37, 32 £33, 3% 33 33, e3a, 37, ae 12% *12 13 100 Andes Copper Mining-_-....~~-- 20 9%4 Jan 10 13. Oct. 7 8% Dec 14% Apr 
°53 ad 531, #53 53% °5314 4 54 + 54 4 54 8 3% 3% *3%% 4 600 PW. Paper: Oo 206... 5 2% Jan 2 4%, Aug 30 1% Jan 3% Feb 
6! 6h, 6! 6% 6 6! 6 61 533% 54 54 54 300 Archer Daniels Midi’d_____- No par 42 Jan 3 57 Jun 16 34 Jan 47% Sep 
961, 961; 963, 97 OP Ee an is 6%, 6% 6 6% 9,000 Armour & Co of Illinois___--__-__ 5 4% Apr 19 6% July 5 3 Jan 6% Sep 
°108'2 109 = *108 "109 108 108 109 109 ~ oma 110 108 109%, + 350 a ee Fae eps annette 700 “a hen ; Bete. 7 rr on Ko oe 
: mes 4 2 POCORN 8 a oat ne nee 5 Jan 19 Jan 7 an c 
4544 45% 45% 45% 45 451% *45 45% 45 45% 4434 45 2,400 Armstrong Cork Co__-_.--- No par 35% Apr 18 46% Jun 28 30 Jan 40% Jun 
211% 11%e "111%, 11% “11% 117% 115g 11% 115% 11% 11% 117; Arnold Constable Corp 5 9% Feb 17 12% July 10 6% Jan 10% Jun 
*1042 10%4 104% 10% 103, 10%% 103g 10% 10% 10% 10! 16%, 1.000 Artloom Corp____..._....._No pa hy 4 uly 1, 
- 2 : d ; 2 . | SSE ana eae No par 842 Jan 3 13% Jun 28 4% Jan 10% Jun 
aaa nem A cm ok C—O 
, y Va 4 % ist preferred_____..___-- an Vv, Sep an V2 Ju 
102% 102% oe “eo 102% 102% 102 102%» 102 102% *102%2 10254 430 Te. MA DUONG 2. 5 cee 100 8514 Jan 3 102% on 17 59 Jan 9445 July 
ccmru Hie 106% 1063, Rants, cata on Fen ¢ *45 | 45 be “45 = 200 Assoc Investment Co.___-~_- No par 33 May 19 45% Sep 6 29 Jan 39% Oct 
667a 66% 66% 67 664 67 Ms 671 67T, 106 - 106 > *106 106" 150 ot  PeMeNETOO i nn 100 103% Jan 19 108 July 11 100 §=Jan 108 "a Nov 
*96% 9634 96% 96% 9614 97 963, 9634 67’ 8 beet 8 67 6776 9.400 Atch Topeka & Santa Fe___-_--~- 100 53'%2 Jan 3 71% July 20 44% Jan 67% July 
2393, 40 391, 3934 393, 393: oo aan 96%2 96% 96 696% 1,100 oy Rs i ee 100 82 Jan 7 98 Jun 27 66 Jan 90% July 
03434 35 341, 341, 331, 331, i Fp 4042 41% 401% 4072 8.200 Atlantic Coast Line RR__---~_-- 100 25% Jan 3 44 May 31 24142 Nov 38 F May 
267 * 70 66 $9. . *66 “; Sy a" 34% 34 34 3442 356 1500 Atl G & WI1SS Lines_____--_-_- 1 25 Feb 15 35% Oct 20 19 Jan 36% Oct 
28% 285% 2834 2834 2854 285% ro , = 70 \ po... 100 5% non-cum preferred______- 100 59% Jun 7 70 = Oct 20 44 Jan io Oct 
£113 113% 113. 113 113. 113 - 113. 113 29% 30 30% 30% 7,800 Atlantic Refining_——---——_____-- 25 24%Jan 14 32% May17 18% Jan 28% May 
16%5 16%s 16% 16%3 16 16” 16% 163% 112.112 : 111 g 111 170 4% conv pref series A___---- 100 107% Feb 18 114 Oct 9 106 Mar 113% Sep 
*5614 57 *56'2 567% 564% 56% *561, 565, 16% 16% 1644 1642 5.500 Atlas Corp 5 11% Jan 3 17% Oct 5 6% Jan 13% May 
59. 59 591, 5925 a aot. beat Soe. 26% 56% 56%e 200 6% _preferred__.________-___- 50 53%Jan 7 7% Oct 2 50% Jan 57 Sep 
*113% 115% 115 (115 116 $116 *115 = li = 60 60 60% 630 Atlas Powder_ ieee No par 52% Apr 19 62 Jun 12 52 Jan 68% July 
“157 «= «18 *17 «18 “17. «418 #17 4 *115 = 116 115 115% 120 5% conv preferred___________ 100 112 May26 120% Augi4 113 Jan 123 Jun 
10% 10% 9% 10 9%, 9% 10% ~ ae at 3 Pee oe < WER A _.. Atlas Tack Corp_......_-_-- No par 14% Mar 31 18 July 31 7% Jan 16 Dec 
73.95 12. 13% 72° 93° see eae 20%6 20% 10-10% 1,700 Austin ees. site dicpiinescnalll ama 7 Jan 25 13% May 8 2% Jan 9% Aug 
5 5 % 5 as 13% 13% 7334 75 77 17 480 S .... ¢ eee No par 66 Apri19 84%May 9 28% Jan 85% Aug 
ve . § 4% 5 47, 5% 4% 5 17,700 Aviation nove of Del (The) ___._.3 3% Jan 3 5% Aug 8 3% Nov 6% Apr 
3 7 i V © . 
= Mla Hh red oie gp Peer Bite 2 235% 24 23% 234 9,000 Baldwin Loco Works vtc_...--.13 18 Apr 24 24% Oct 2 10% Jan 20% Dec 
147. 14% 145, 14% 145, 15 ” 151, 153, tg as 8% 8% 4 14,100 Baltimore & Ohio_.......-.---- 100 5% Jan 3 10% July 5 3% Jan 10 Apr 
*3i45" 21% 11% 1158 11% 11% 113, 12%, og ae rd 4 ot pee oui ee oe ama gama 9% 0K 3 18% hod pn +e = ete ont 
2 &, . . ; y o74 2 , 2 ‘ r SPREE TS A ote 14 n i u 4 
h  s3am 33 oa, 2434 oat, 259 cee: 20a. a eee 65 65 420 Conv 8% preferred..-------- 00 «60 “Jan 4 66 Jun 3 34% Jan 634% Dec 
1734 17% 17%2 173 17% 1734 wh We Fink = 22484 25% 3,500 Barber Asphalt Corp__.--_~----- 10-21% Apr 25 | 26% Jan 24 12 Feb 28% July 
*50% 51 *50% 51 a 81 aoe eg ge age 0.. ee oe ee ee genet oe eae c~ o 472. Sep 
e 1% y, i, 1 phe. 8 OGD cs ccecentysng ttaee + ise an ug 
16 is . 16 16% + saat - et jd = 16%e 16%. 4,400 SBarnsdall Oil Co_..---.-.__--~-- 5 4% Sep 13 18% Mar 17 12% Jan p41 — 
295, 30 30 30% *30% 30% 30% 31. 911 oi; 16. 36% 3,000 Bath Iron Works Corp.__-._---- 1 14%, Aug 9 18% Mar 15 33% ae as” tee 
3515. 3512 £35 35% 35% 35% 35% 35% both ty zou 31% 1,500 Bayuk Cigars Inc_.+----.- No par 25% Feb 15 33% July 10 bees San 33% July 
110 110 *1087% 110 “109 -«:110 109. 109 Py hs a 35% 700 SBeatricee Creamery-_..-_----.--- 25 31 May22 35% Aug 2 4 a 
92, 10 95, 9% 9% 9%, 9% 934 93 A as 7 150 $4.25 preferred_...-..---- No par 105% Jun 24 11 Oct 11 bac a ee Sep 
‘ . > 7 9°s% Ts, Se, 3 06 3 J, 
"32% 3412 *3242 34% "32% 34% "32% 34% 321, 341, e331, 341, S00. ee ee ee a. - see A Be bar 17-25% Jan 33% July 
“15 117s *415 , 117% “117 119 “117 119 117 119 *117 119 : Beech-Nut Packing Co Rion npeeaty 20 111% Jun 12 117 eS Fer. 15 93 Jan 114 Alg 
1134 11%4 *1l% 12° 11% 115% 11% 11% 1134 12 14% 133 moaeay. © ie at enn 4 9% Dec 11% Inly 
“13% 13% 123, 13% 1234 124 12% 13! 134% 133 a7, ° oo eee Rowe. Meeen 2 ea , 204% Mar 
443, 443, 445, 443, 44%5 45 45. 45%, 45%, 45%. 12%. 3,600 Bel Aircraft Corp__.........---.- 2 10% Apr 25 15% Jan 11 9% Nov 30% Apr 
" te 45% 45 45% 5,300 Bendix Aviation 5 33%Jan 13 46%Sep 1 33 Nov 

















For footnotes sec page i755. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


- NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Volume 160 Number 4327 








Range for Previous 
Year 1 
Lowest 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 17 Oct. 18 


Range since January 1 
Lowest Highest 


Sales for 
the Week 


Thursday 
Oct. 19 


Friday 


Monday 
Oct. 20 


Saturday 


Oct. 14 Oct. 16 
$ per share $ per share 
20% 20% 20 Ve 20 Ye 
54'2 54% *53'2 55 
"4042 41% 41% 
“18% 18% 18'%4 
63144 63% 6334 
*123 12434 125 
51 51 51 
*22%, 22% 2214 
10% 10% 10% 
20's 20% *19'2 2042 
18% “18% 19 
107%4 ‘ 

16 

“49 

*93 

*53 

“4645 

11674 

33%4 

"543 

44%, 

20 

*49 

12 

391. 

°47 

205% 


*432 A 
*23 
127% 
"124 
11 
723% 
*9T% 
2042 
18 


3542 


14'. 
5% 


51 


*31 
"3% 


84 








*124% 


$ per share 
20% 20% 
*53%2 55 
41% 41% 
18% 18% 
627%, 63% 
125% 
505% 50% 
22% 22% 
105, 1034 
*194o 20% 
18'2 18% 


*107%4 109 


15% 15% 
5042 
9414 
54 
4612 
116%4 
34% 


$ per share 
20 Ye 


20 ¥s 
55 
41% 
18% 
634 
125% 
*50 
* 224 


55 


41% 
18% 
63% 
125% 


$ per share 
20% 20% 20 


"54% 56 "54% 
411% 
18% 


4142 41% 

18% ¢ 

63 34 63% 
} 126 


$ per share 


20 
56 
41% 
18% 
63 4¢ 
126 


50% 


22% 


10% 


207% 
1874 
109 

16 % 


50%4 
9444 


54 
47 
117 


34% 


Shares 


1,300 
300 
1,400 
4,700 
6,800 
500 
700 
300 
4, 300 
100 
180 


8,500 
400 


- Bulova Watch 


‘Columbia Br’d Sys-Inc el A 


Par 


Beneficial Indus Loan par 
Pr pfd $2.50 div series '38_No par 


Best Foods 
Bethlehem Steel (Del) _.:...No 
7% preferred 
Bigelow-Sanf Carp Inc 
Black & Decker Mfg Co. par 
Blaw+Knox Co _.....-.-----No par 
Bliss & Laughlin Inc 5 
Bloomingdale Brothers._....No par 
Blumenthal & Co preferred_____100 
Boeing Airplane Co 5 
Bohn Aluminum & Brass._......_5 





par 











Bond Stores Inc__.- 
442% preferred 

Borden Co (The) 

Borg-Warner Corp__.o__---._----_5 

Boston & Maine RR (assented) _190 

Bower Roller Bearing Co 

Braniff Airways Inc 











Bristol-Myers Co 
Brooklyn Union Gas 





Brown Shoe CR 00 par 
Bruns-Balke-Collender 
Bucyrus-Erie Co. 

7% preferred 
Budd (E G) Mfg- 

$5 preferred 
Budd Wheel 
Buffalo Forge Co 
Bullard Co 











--..No par 
----No par 
Burlington Mills Corp_____._.-_--1 

5% preferred 100 
Burroughs Adding Mach__..No ve 
Bush Termiual 

6% preferred 7 
Bush Term Bldg 7% wn - 
Butler Bros 

5% conv preferred 
Butte Copper & Zinc 
Byers Co (A M) 

Participating preferred 
Byron Jackson Co 


Cc 


California Packing__ 
5% preferred.__ 
Callahan. Zinc-Lead 
Calumet & —_ Cons Copper____5 
Campbell W & C Fdy__.i__-_No war 
Canada Dry Ginger Ale 
Canada Southern Ry Co 
Canadian Pacific Ry 
Cannon Mills _No 
Capital Administration class A...% 
$3 preferred A 10 
Carolina Clinch & Ohio Ry-_-_100 
Carpenter Steel Co 5 
Carriers & General Corps__._...-.1 
Case (J I) Co 2 
Preferred 
Caterpillar Tractor... No par 



































Celanese Corp of Amer 
$4.75 1st preferred 
7% ‘2d preferred.---:_._._- ae! 


.---NO par 

5% preferred 20 

Central Aguirre Assoc_..u..._._No et 
Central Foundry Co 

Central Il Lt 4%% Sa 








’ tCent RR of New Jersey_____.-~100 


Central Violeta Sugar Co 
Century Ribbon Milis___.--~-~ No par 
Cerro de Pasco Copper 
Certain-teed Products__ 

6%: prior preferred 


Chain Belt Co _-No par 
Champion Pap & Fib Co__-_.No = 

6% - preferred 
Checker Cab Mfg 














Chic & East Ill RR Co___._No par 
Class A 40 
Chicago Great West RR Co__---.50 
5% preferred ~-50 
Chicago & Northwest’n wi_.No par 
5% preferred wi 100 
Chicago Mail Order Go. 
Chicago Pneumat Tool__....No 
$3 conv preferred__ No 
Pr pf ($2.50) cum div_...No 








“Chicago Yellow Cab... -- No 


Chickasha Cotton Oil_ 
tChilds: Co 

Chile Copper Co. 
Chrysler Corp 


City Ice & Fuel 

City Investing Co new 
510‘ preferred 

City Stores_. : 

sy Equip SE Ee No par. 
Cc. C. ©. & St. Louis Ry. Co._...100 
5% preferred 100 

Clev El Illum $4.50 =a4...¥e par 

Clev Graph Bronze Co (The) Se | 
5% «preferred 100 

Clev & Pitts RR Co 7% gtd_....50 
Special gtd 4% stock 50. 




















' Climax Molybden 
Cluett Peabody & Co......._No par 
» Preferred 


100 
vba Co (The) __..-_--No par 
Class A No par 
Colgate-Palmolive-Peet._._...No par 
$4.25 preferred__.....-_-..No par 
Collins & Aikman_.—.i.__--~ No par 
8% conv preferred 100 











-Colo Fuel & Iron Corp____._No nee 


Colorado & Southern 
4%-non-cum Ist preferred___100 
‘4% non-cum 2nd eo aa 
“Clase B 5: tabapacihaiepe ied 

Columbia Gas & Elec__.____No par 
6% preferred series A 100 
5%: preferred. 


$ per share 


17 Jan 
53% Apr 
33% Jan 
15% Jan 
56% Jan 
115% Feb 
37% Feb 
<a Jan 
34 Jan 

16 Jan 
14% Mar 
93% Mar 
125, Jun 
45 Jan 
8842 Apr 
4642 Jan 
3342 Jan 


1097 May 


2854 Jan 
34% Jan 
Bt, Jan 
' Jan 
1234 Jan 
40% Feb 
8% Jan 
27 Jan 28 
39 Jan 14 
40%, Jan 4 
14% Jan 13 


39% Jam 16 
37% Jan 4 
8%Jan 3 
116 Jan 6 
5% Jan 4 
4742 Jan 3 
744 Apr 19 
A? Jan 4 
165% Sep 19 
31 May.l12 
27% Jan 25 
107» «=Apr 17 
12% Jan 3 
4 Jan 3 
54 Jan 6 
43% Apr 25 
8% Jan ¢ 
28 Feb. 8 
2% Apr 25 
12% Apr 18 
6744 Jan 3 
20 Apr 18 


poet Jan 


15% Jan 
2334 Feb 
3334 Jan 
83% Jan 
425% Apr 
6%e Feb 19 
434%, Jan 4 
97 Jan 4 
2742 Jun 6 
A Jan 4 
33 Apr 19 
14342 July 12 
44% Jan 12 


3158 Apr 24 
965% Jun 9 
113. Jan 2 
1l Jan 3 
17 Jan 3 
ts Apr’ 30 
¢ Jan 13 
207, Jan 
812 Apr 
.20%4 Apr 
, 7% Jan 
3042 Feb 
458 Apr 
57 May 


17% Apr x 
a Jan 
108 Jan 
27% Jan 4 
11 Feb 18 
44 Apr 19 

5%4 Sep 14 
11% Jan 3 
. 4% Jan 3 
18 Jan 4 
21% Apr 
431% Sep 14 
15%g Feb 24 
1644 Jan 3 
3834 Jan 7 
47 Jan 6 
13 Jan 4 
14% May 4 

13g Jan 3 
24 May 29 
77% Feb 7 


14%4 Jan 5 
275% Oct 20 


30% May 3. 


3412 Apr 20 


26% Jan 
25% Jan 
4 Apr 
76 Jan 
70 Feb 


$ per share 
20% Sep 6 
5642 Jan 24 
41°4 Oct 13 
20% July 15 
665, July 11 
126%2 July 10 
5142 Oct 5 
25% Aug 30 
11% Oct 5 
20% July 5 
x19%% Oct 11 
109 «6Oct 7 
16% Oct 2 
52% Jun 27 
95 Feb 4 
55% Sep 29 
48 Sep 21 
1:7 Oct 6 
344% Oct 16 
41% July 17 
7% July 3 
46 Oct 8 
21% Aug 25 
52% Aug 14 
12% July 5 
44%, Aug 23 
50 July 7 
53 Oct 10 
22% July 1 


44%4 Aug 14 
23 July 3 
13% Oct 11 
125% Oct 18 
12% July 8 
7542 Oct 18 
11% Jun 29 
22 Oct 20 
2012 Feb 24 
41% July 17 
36% Oct 20 
110% Mar 9 
15%. Jun 30 
6% July 5 
76 Oct 20 
58 - Oct 20 
12% July 12 
31% Sep 19 
3% July 8 
165¢ July 10 
93 Oct 17 
25 Sep 1 


30% July 5 
56%4 Mar 8 
1% Jun 28 
7% July 6 
217% July 10 
3142 Sep 5 
42% Oct 5 
125% July 12 
51% July 14 
10 July 6 
50% July 27 
114% Oct 20 
33 ©6Oct 19 
5%4 Oct 17 
39 Mar 16 
151 Mayi13 
54 July 10 


40% Jan 24 
103 Oct 6 
12342 Sep 11 

15% Jun 27 

1942 July 5 
23 «~July 11 

45, July 5 
114 Sep 15 

15 Mar 20 
27% Jun 23 

11% Sep 8 
3742 Jan 4 

9 Jun 27 

12134 Oct 20 


20% July 20 
3034 Oct 18 
114% July 13 
4634 July 10 
1342 Aug 23 
48 Mar 6 
9% Mar 25 
18% Mar 25 
7Y%e Mar 22 
25% Mar 22 
29% July 12 
5% July 13 
19.7% Oct 16 
213% July 12 
47%4e Sep 12 
5642 Sep 26 
19% July 10 
17% Juh 23 
3¥2 May 8 
30 July 5 
98% Jun 19 


5¥ July 
30. Oct 


012 Aug 

s Oct 
185 Jun 23 
90 Jun 5 
11542 Jan 3 
45% Jun 19 
109 Jan 12 
96 Aug 11 
535¢ Oct 17 
38% Mar 15 
3914 July 12 
152 Julyili 
14612 July 11 

6742 Jun 
30% Oct 11 
10842 Jun 7 
38 Sep i 
114 Jan il 
203% July 10 
23% May 27 
24% May 27 
23 May 26 
33% Jun 28 
32% July 10 

544 Mar 
91 Oct 17 
84 Oct 18 


$ per share 


13% 
54% 
22% 

Ble 


54 
110% 
27% 
16 
6% 
13% 
9% 
76 
11% 
41% 
85 


3814 
17 
224% 
26% 
2% 
28%, 


36% 
4% 
40 
x85 
25% 
3% 
32% 
127% 
40 


26% 


96% 
BM% 
16% 
163% 
1% 
97% 
3 
13 
ae 
x33 
3 
3242 


16% 

18 

99% 
8% 


33% 
25 
7% 
2% 

105% 


6 . 
15% 
361% 
48 
11% 
133% 

1 
24% 
67% 


10% 


“2% 
32% 
123 
67 
10912 
28% 
101% 


Mar 
Feb 
Jan 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Nov 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Nov 
Jan 
Feb 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Nov 
Dec 
Jan 
Jan 
Dec 


Jan 
Jan 


Jan 


Jan 
Nov 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 


Highest 
$ per sicre 
17% tap 
57 Nov 
38 July 
1797 Jun 
69% Apr 
121% July 
40 Dee 
19%4 Mar 
11% Jun 
19% July 
19 Jun 
100 July 
21% Mar 
5642 May 
96% July 
51 July 
35 Dec 
30 Oct 
39 «6July 
6% Apr 
38'4 Dec 
14% Nov 
45 Nov 
12% Apr 
30% Jun 
44 July 
44% May 
18% Jun 


42% July 
20% July 
1044 May 
118% July 
9% May 
54% Aug 
10% Apr 
18% July 
29% Apr 
35% July 
31% Jun 
109% Oct 
15% Jun 
6% May 
15 May 
49 Oct 
105% July 
2942 Nov 
5% Apr 
18% July 
83% Apr 
25 %e May 


Dec 
54% July 


40% Jun 
120% Sep 
14% Apr 
21 July 
235% Jun 

35¢@ Mar 
lll Aug 
18% Jun 
25 Dec 

8% Nov 
41 

7% Jun 
725@ Oct 


19% Apr 
24 July 
109 Dec 
34 July 
50 July 
9% May 


y 
21% Jun 
16% Dec 
22 #£4Apr 





For footnotes see page 1755. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Monday, October 23, 1944 








Range for Previous 
Year 19438 
Highest 
$ per share 
7942 Jan 98% July 
Jan 19% July 
Jan 41 July 
Jan 44 Jun 
Jan ° 107% Sep 
Jan 44% Jun 
Jan 16 July 
Jan 1% May 
Jan 82 Dec 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Oct. 14 Oct. 16 Oct. 17 Oct. 18 
& per share $ per snare Ss per share $ per srare $ per share 
91 91 91 91 90 90 ‘91-92 91 92 91% 92% 
20 20 *18'S 19% “19% 19% 19% 19% “19% 19% 19 19% 
44% 45% “444%, 45% 45% 45% 45% 46 47 47 47% 47% 
42% 421% 42 423% 4134 42% 417%. 42 4134 424 42 42 
“107% 117% 108 108 *1073¢ 117% *107% 3 117% *107% 117% *107% 117% 
48% 48% 48 48 4 48 47'2 47% 47 48 47 47% 
15% 16% 16's 16% 164% 16% 16% 1645 16% 16% 16% 
eee i 1 pan. Mies. eee | eae | 
B84 89'2 89 90 8934 89 4 


Sales for 
the Week 
Shares 

600 
800 
700 
3,700 
100 
4,500 
2,700 
65,000 
5,800 


Friday 
Oct. 20 


Range since January 1 
Lowest Highest 
Par $ per share $ per share 


Columbian Carbon Co 84 Feb 14 93% Jun 15 
Columbia Pictures 16% Apr 24 22%, Jun 23 
$2.75 preferred 3948 Jan 25 47% Oct 20 
Commercial Credit 3742 Jan 3 43% Jun 19 
4% % conv preferred___.._.____100 105 Feb 11 108 Oct 16 
Comm’! Invest Trust_.......Ne par 4014 Feb 15 504% July 15 
Commercial Solvents 14% Apr 18 18% Jun 16 
Commonwealth & Southern.._No par 5g Feb 1 1% July 13 
$6 preferred series_ N 79 Jan 3 90 Oct 18 


Thursday 
Oct. 19 


$ per share 


Saturday Monday 


Lowest 
$ per share 


9 
30% 
25% 

104% 
29% 
9% 
By 
36% 
21% 

2% 
17% 
10% 

3% 
15% 
91% 

% 


1%, 
2% 
24% 
9% 
17% 
4% 
7 
33% 
89 


oe 
881% 88% 89 
Commonwealth Edison Co 
Conde Nast Pub Inc 
oleum-Nairn Inc 
Consolidated Cigar._........No par 
$4.75 preferred 
Consol Coppermmes Corp 
Consol Edison of N Y.....-No par 
$5 preferred 
Consol Film Industries 


24% Jan 3 28%, Oct 13 
8% Feb 2 3 20% Oct 20 
21% Jan 27 28 Jun 16 
2042 Jan 10 30% Oct 9 
9542 Jun 23 98%2 Jun 13 
342 Feb 17 4% July 5 
21% Feb 23 25% Oct 19 
102%% Jan 15 1085 Oct 4 
2%, Jan Ve J 
$2 partic preferred___.____No par 1658 Jan 13 26 Va Oct 7 
Consol Laundries Corp 5 7% Jan 3 13% July 19 
Consolidated Natural Gas 24 Jan 12 3234 Oct 4 
Consolidated Vultee Aircraft 11%Jan 3 
$1.25 conv pid 18'2 Jan 3 


28% 
2U% 
26 %e 
30% 
972 

334 
2534 
106% 

54 


14,500 
1,900 
1,000 
1,000 

180 
1,500 
43,200 
2,700 
1,300 
2,200 
2,100 
7,300 
9,100 
3,300 


Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 


285% 28%4 2834 
19 
2642 


July 
Jun 
Jun 
Nov 


2854 2 2856 28°8 
18% °18  8=: 18% €17' °17'2 «18 
2614 *26 26 42 26% 26% 
©29% 30 : 30 ©6330 
97% 97% 97% 
3% 3% 37% 
25%, 25% 25, 
1073, 1074 107%2 107% 107% 
5 5% 5% 5% "512 55% 
25 25 25 25 2 25 2534 
"21145 11% 11% 11% 11% 
315%. 31% 31142 31% 31%: 
16% , 17% 16% 16% 16% 
243%, 24% 24% 2434 25% 
15% 15% 14%4 15% 15%2 Consol RR of Cuba 6% pid 12 Aug 8 
15% 15% 15% 15% 15%4 2 Y Consolidation Coal Co 25 14% Jun 15 175% Feb 21 
50 51° “50 51 51 ‘ : $2.50 preferred 45 Jan 4 51 Sep 28 
109 »=—-:109 109 =—«:109 1094 Consumers Pow $4.50 pfd_._No par 10242 Jan 5 110% Aug 30 


28% 2874 28°8 
‘18%. 
2644 
30 30 
98 98 
3% 4 
24% 2574 


37% Apr 
24% July 
105 = July 
Jan 35% May 
Jan 19% May 
Feb 8 Sep 
Nov 295% Oct 

21% Mar 

27% Mar 
Jan 16 Aug 
Jan 18% Dec 
Jan 47% Dec 

107 Oct 





17% Oct 3 
25% Oct 20 
16% Oct 20 


16% 
25% 


Container Corp of America 20 Feb 15 29% Oct 19 
Continental Baking Co 7% Jan 27 10 Mario 
8% preferred 105% May 5 112% Aug 31 
Continental Can Inc ._-...--~~--- 20 3242 Feb 10 43%, Jun 27 
Continental Diamond Fibre 10 May 24 13% Mar 16 
Continental Insurance $2. 41% Jun 16 47% Oct 20 
Continental Motors 5% Jan 3 8% Oct 5 
Continental Oil of Del 265 Sep 14 33% Jan 22 37% Jul 
Continental Steel Corp 2442 Apr 19 30% Aug 18 27s Sule 
Cooper-Bessemer Corp 12% Aug 12 19% July 5 : 4 
$3 prior preferred 38% Feb 29 46 Jun 22 +8 Be 
Copperweld Steel Co 103%4 Jan 4 13% July 5 15 
48 Vs 48% Conv pref 5% series 47 Mar 20 52 July 31 45 53 
22/4 91: 3 2204 Cornell-Duvilier Electric Corp-__--1 15% Jan 3 25% July 12 
53 “ \ Mo 54 ) Corn Exch Bank Trust Co 20 44%2 Jan 10 54 
6034 6034 ‘ 4 dn gas Refining 52% Apr 28 
178 178% referre 'o Apr 3 % 
; 615 Coty Inc "s f Jan *3 wh "%, July 8 y eae 4 — 
37% Coty Internat Corp 1% Jan 6 5 Aug 18 242 May 


22% July 
108% Aug 
2342 Mar 
23% July 


2334 
114% 
110% 
36% Jun 
15% Jun 
4942 Sep 

74 May 


Jun 
Jun 
Sep 


2714 27% 2 TM 29 
84s . 83% 838 8528 
*108% *108%2 110% 1102 
“40 ; 397, 40 4044 
‘i 11% 11% 
472 
Sle 
2838 


27% 27% 





11% 
46 %e 
8% 
28 42 
295% 297% 
15% 15%%4 
43% Y, 5 44 
12% % : Sg 1234 


Apr 
Aug 
17%6 Aug 
Oct 18 47 Apr 
61% Oct 7 61% May 








Crane Oo... 
5% conv preferred__.._~-~--- 100 

Cream of Wheat Corp (The) --..--2 

Crosley Corp (The)-....-...No par 

Crown Cork & Seal_..-_----- No par 
$2.25 preferred 

Crown Zelierbach Corp_._..-~---_5 
$5 conv preferred___.____-- No par 

Crucibie Steel of Amer__._.._No par 
5% preferred 100 

Cuba RR 6% preferred 

Cuban-American Sugar 
7% preferred 

Cudahy Packing Co-...._-------30 

Cuneo Press Inc 5 
4%2% preferred 

Curtis Pub Co (The) ——---~~-- No par 


18% Feb 7 
104% Jan 20 


fi oct 3 
ct 

20 Jan 25% July 11 

16% Jan 26 Oct 13 

evden 3 itm Aue ut Se 

15% Feb 20 Oct 20 ty Oct 

97% Jan 20 103% Aug 10 99°5 Aug 

36% July 10 38 July 

81% July 5 82% Tuly 

28% Mar 10 22%4 Aug 

17% July 5 14% Jun 

143 «Sep 12 115% Dec 

2932 Mar 15 25% Oct 

a rye : 2642 Jun 

5% Aug 25 11% aus 31 a May 

$7 preferred No par 97 Apr 25 140 Julyll 116 Dec 

Prior preferred 41 Apr 24 56 Sep 1 45142 Sep 

Curtiss-Wright ~--.----~~-------- 1 434 Jun 6 6% Jan 7 9% Apr 

Class A 1 14%, Jun 9 182 Oct 6 2442 Mar 

Cushman’s Sons Inc 7% pfd_---100 114%, May20 125 Sep 6 119% Nov 

Cutier-Hammer Inc__ N 21% Apr 28 27% July 17 26% Jun 


a 


D 


Davega Stores Corp 
5% preferred 
Davison Chemical Corp (The)----1 
Dayton Pow & Lt 442% pfd__--100 
Decca Records inc 1 
Deere & Co 
Preferred 
Deisei-Wemmer-Gilbert 
Delaware & Hudson 
Delaware Lack & Western 
Detroit Edison 
Detroit Hillsdale & S W RR Co_-100 52 





26% 
10942 
253% 
255% 
36468 
49%, 
193% 
10244 
3655 
8034 





64% Jan 4 
19% Mar 17 
13% Jun 12 

111 May 24 
21% Jan 5 
36% Apr 18 
32%, Apr 18 


10% Oct 16 TT, Oct 
22% July 26 7 19 Mar 
16% Oct 20 19 Jun 
113%2 Apr 12 116 Jun 
41% Oct 3 24%4 Sep 
457 Jun 27 43 July 
36% Oct 3 36% July 
1742 Jan 17 22% July 5 20% May 
17% Jan 3 37. July 10 17% Dec 
5% Jan 3 9Y Mar 22 10% May 
1842 Jan 12 21 July 5 22% Julv 
Feb 3 65 Oct 18 48% Ap. 

















65 

106 
15% 
101% 
100 42 
10242 
18 
11% 
11% 
64%, 


3834 
17% 
166 
188 
48% 
22 


14 
44% 
13 
6% 
5 
92% 
86 ¥2 
44% 
33 


15% 
65 


106 
15% 
102 
100% 
102% 
Vg 


Ye 
11% 
11% 
64% 


3842 
1742 
166 
188 
4842 
21% 
14 
445% 
13% 
6% 
5 
92% 
8612 
445% 
33 


15%% 
65 
106 
14% 
101% 
100% 101 
*10112 102% 
- 2 
11% 11% 
11% 11% 
64 64% 


65 
*105%%4 
14% 
101% 


445% 
33% 


1534 
*64Y%4 
106 

143%4 
101 
101 

“101% 
1 

11% 

11% 

64% 


715% 
127 
113 

41°4 

12% 

1742 
158% 
1257% 
117%%4 


Devoe & Raynolds A----.---- No par 


Diamond Match 
6% partic preferred 
Diamond T Motor Car Co-.~------ 2 
Distil Corp-Seagr’s Ltd No par 
5% preferred 100 


Class A 
Doehler Die Casting Co.._---No par 
Dome Mines Ltd No par 
Douglas Aircraft__....-___---No par 
Dow Chemica! Co No par 

$4 preferred series A 
Dresser Mfg Co 
Dunhill] International___.-.------ 1 
Puplan Corp__------------- No par 
Du P de Nemours (EI) & Co_---20 

$4.50 preferred .No par 
Duquesne Light 5% ist pfd___.100 


Eagle-Picher Lead Co 
Ga-terp airlines Luc 
Eastern Stainless Steel Corp 
Eastman Kodak Co 

6% cum preferred__-..------100 
Eaton Manufacturing Co 
FPdicarn Rros Stores Inc 
Elasti¢ Stop Nut Co 
Electric Aute-Lite (The) 
Electric Boat. 
Elec & Mus Ind Am shares 
Electric Power & Light 

$7 preferred 

$@ preferred 
Electric Storage Battery..-.No par 
E) Paso Natural Gas__-. 3 
































Emerson Electric Mfg Co 

Endicott Johnson Corp..--------50 
4% preferred 100 

Enginéers Public Service iy 
$5 preferred____.._._-------No pa 
$5 preferred No par 
$6 preferred No par 

tEquitable Office Bldg 

Ene RR common 
Ctfs of benef int-....____No var 
5% pref series A__..------~~-- 100 














29% Jan 


28% Jun 


5 
8 


38% Mar 31 


13% Jan 
x27%4 Feb 
95 Apr 
1514 Jan 
43%, Jan 
33% Jan 


11 
29 
14 
3 
5 
4 


21% May 12 
47 May 13 


114% Apr 
106% Jan 
28% Jan 
814 Apr 
11% Feb 
137 Feb 
123% Jun 
116% Sep 


105% Feb 
33 Apr 
6% Jan 
157 Feb 
175 Jan 
‘41 Jan 


26 
7 
21 
19 
11 
7 
6 
26 


28 
25 
3 
7 
24 
3 


16% May 1 


1334 Oct 


3742 Jan 
10 # Apr 

358 Jan 

35, Jun 
£1%2 Apr 
78 Apr 
39% Apr 


2734 Feb' 


15 Sep 
57% Jan 
101% Jan 
8% Jan 
87 Jan 
89 Jan 
92% Jan 


17 
4 
18 


3% Apr 2 


9% Jan 
9% Jan 
46% Jan 


414 Oct 


33 =~Oct 
42 Sep 


1742 July 
36% May 


102 Oct 


45% July 
27% July 
71% Oct 
131 Jan 
113 Aug 
43 Oct 
14 Sep 
175, Jun 
16242 Jun 


128% Mar 24 


120% Jan 


14% July 6 
40% July 14 


18 Oct 
171 Jun 
195 Sep 


35% July 


33% Mar 
42% Nov 


10 

12 

20 

5 153 May 
30 107% Dec 
6 35% Jun 
28 10% Dec 
28 9 13% Apr 
19 159% July 
130 Aug 
20 121% Sep 


1133 Dec 
‘ 44% July 

2 8% May 
29 170 May 
Jun 


50 Jun 30 


22%% Sep 25 
15% Sev 29 


45%4 Aug 18 


13% Oct 20 


612 Oct 13 
5\2 July 3 
99% Mar 8 


94%, Mar 4 


47% July 11 
34% Aug 31 


17% Sep 5 
68% July 5 


108% Jun 3 


16% Aug 25 


102 Sep 26 
103. Aug 23 
104 July 1 


1% Aug 10 
13% Mar 22 
13% Mar 22 
645% Oct 19 


9 184 
35 


45%. July 
19 Sep 
39% July 
14 Mar 
5% May 
6% May 
92 Nov 
88% Nov 
42% Sep 
x32 @6©Sep 


52% May 








For footnotes see page 1755. 





























Volume 160 Number 4327 


THE COMMERCIAL & FINANCIAL CHRONICLE 













































































749 





ECORD 
Range for Previous 
AND HIGH SALE PRICES STOCKS January 1 Year 1242 
Saturd Monday “Ts Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK ——_ since ei Ma Ppa Highest 
‘Oct. 14 Oct. 16 Oct. 17 Oct. 18 Oct. 19 Oct. 20 the Week EXCHANGE i pi tee: Adel aaos adore beam 
5 per share S per share 5 per share $ per share $ ver share 8 per share Shares - 50 18% Feb 15 8445 Aug 24 68% Jan 78 Nev 
*g41 88 *84% 88 *84%, 88 "84% 88 "84% 88 “84% 88 --- Erie & Pitts RR Co-------—----- 5 6% Apr 19 13144 Oct 4 3% Jan 9% Jun 
123, 123 12% 124 124%. 12% 12% 12% 12%% . 12% 12% 1256 1,200 Eureka Vacuum Cleaner___-_.-~- 9% Apr 18 $3 Jun 29 5% Jan 14% Jun 
£13% 13% 13% 13% ©13%_ 13% 13% 13% 13% a Sy pny toe va Sree ARADO RUNRS - 21% Jan 3 44%, Oct 5 20 Nov 29% Mar 
‘ , , 3 4 2 , ~~ ; 
- = et a Bt 3% tnd 3% % 3 Bs 4 c 3% + 400 Exchange Buffet Corp_.......- 2.50 2% Jan 25 4% July 14 % Jan 3a July 
“24 3 “/% . 

. MY ‘ ; ene r 33% Jan 3 42'%% Oct 13 30% Nav 42 Mar 
kt MME A MORE BR EE BE Ge RU net ae eee keg ke 
945 5 hy S , J 5 ip 8 “ 7 y 7 , 
tone 137" 13% 13% 13 te 13% 13% 13% 14 14 1342 13% 7,500 Feat Hg yy oan Corp_ + Bs Ma — x. Pa — Ra 4 _ reise {snd 
spe . 71 +463 17 17 ¥. °16%4 17% #1634 17% 900 Federa ght raction__..._- "8 , 

17! Bee, ju sante “103 . 103% *103 10344 103 103 *103 103% 10 $6 preferred No par i‘ - 4 + ous ae + — — — 
ie oat, 222%, 224 *22Y%_ 225% °22%,_ 22% 222% 22% 2234 22% 100 pederal Min & Bast PRES . Ya a ys a6 Oot 33 13.” Pep 18% Dec 
4 ~ ’ ly Se ea, Pats 
23 24% 23% 23% *22Y%, 23% *22% 23% *22% 23% *2242 23. 100 Na pa Megs bo errs page . oe 10% Aug 18 3% Jan 614 Apr 
. 9% 9%, Ole 9% 95 9% 9% 9% 9% 9% 93% 1,400 Scores Moses 5% J 3 29% Oct 18 15 Jan 25% July 
= bay Py 29-29% 283, 29 29% 29% X29%2 29% 2942 29% 6,500 Federated Dept Stores._... No - - 8 pa : BB, ae 78% Jan 981 Nov 
ona 102% 102% 102'% 102% 102% 102% 102% *101 1U1L 4 1005 1017% 230 4¥%4,% conv preferred____..-_ 10 ? om : bea Aug 21 12% Jen 19% no 
102 ts a 26 %, 261, 26 261% 26% 26% 26% 26% *26 2614 1,000 Ferro Enamel Corp_—--—~---~-~—- i _ 21, Oct 20 42 Jan 50% Jun 
cane 50 50. 50. *50 50% 50% 51 *51. 51% 51% 52% 900 Fidel Phen, Fire Ins 6 Y_---- $2.50 a vic 25% Jan 43 July 
51%. 51%, 51 B14 51% 5114 515% 51% 515% 51% 2.500 restone Tire & Rubber_-—--____ bs Poe SS, Sr ae pi Bete 
108° 108 107% 108%% «1074 1078 ~—=S«108Se 108% == abh ree £107% 108% 400 _4%% preferred ——----_.__ ops? = den 4. (44 aug ol |. Ske ee ee 
6403 43 43% 43% 43% 43% 43% 43% 43 43% 43% 43% 1/400 First National Stores______- ae ~ ry 2 May 4 26% Jun 19 15% Jan 22% Jun 
22 23 | ee ti 74 gi te ~~ tr 2 2 B: spy 123% ar wate paternal par 104% Jan 13 109% Oct 14 97% Jan 109 July 
‘ , ° by °10742 10! *107% 10) 107% 1073 : 2 W preterred—__..._-- Rt, pd 
at ram oats 1 rahe = 238 38% #38 ’ 38% 38 38% 400 Florence Stove Co _---.~--- No par ¥2 Jan 13 38% July 5 25% Jan 360 Ju 
f het. Jan 3 31% Aug 8 19% Jan 280s Jun 
= io = = forty vs 1 : Sige By 9 ae - Bye te 300 Follansbee Stect Corp. creat Pr0 "sie May . 8% July 5 3% Jan P td 
oe: :3 1 ;* 6° 4 *6 le 8 por aggen etn Lebpeaigne BO ae ams as baad : vd 
i. iy eat hs “one pat 453, 46 47% ©4634 47% 45% 46! 340 5% COM PEEETT OE = -~ =~ = === sae refi: oe Sl 1 tee oot 10 70% Po 13% July 
°15 ‘ 15% *15 15%% *15 15% 15% 15%. 15% 15%. *15% 15% 500 Food Fair Stores So eae pr 53% Jan 5 66% Jun 22 39% Feb 54 Dec of 
62% 62! *61i2 62h 4  S* . oi% Sis , S Smee Oa 10 16 Jan 18 24% Oct 13 10% Jan 19% May 
D4 big 24'5 23 Vs 23M 23 '2 23 42 24 24% 23%. 24 23'2 23% 3.700 Foster-Wheeler Peseta eee ee a ae 25 20 Jan 4 23 ; Apr 12 16% Jan 21 May 
225 22% 22% 223% *923, 23 *99% 23 2234, 23 22% 22%, 320 6% prior preferred______ Pa owie ~ 3% Jan 13 75@ Sep 26 5% Jan 15% 
°16te 167% 16% 16% 1634 1634 16% 17 *16%, 1634 *16% 167% 700 Francisco Sugar wees Fake v7) Se 7 “8 San 18 468. Get 39 50. Feb 75 a 
105% 110 *105 107 107 107 *105 110 *105 110 #105 110 10 =-F’k'n Simon & Co Inc pec... 10 6% Jan 3. 36% July 14 29% Dec 38% July 
» 32 32 32 32% 32! t 3242 32142 32% 3233 32% 32% 1.200 Freeport Sulphur Co ee ee 1 3 v Se 4 42}; July 12 17 Jan 31% Jun 
40! 40}, 40 40% 40'y 404% *40%4 40% 40% 41 41% 41% 700 +‘ Fruehauf ted wane Co_---------- 106 ae ioe 18 116 Sep 5 nig gine eee 
113%, 113% 11334 113% 113. 113% *113% 113% 11334 114 113% 114% 410 42% preferred ------------- 
5 + Pisce fr 2% Jan 3 7 July 5 2% Jan 4% Jun 
Ee, i eae 0 ges >, oaks oon eee eee . Sede te tee teeta ae 2 ee te ee 4% May 
4%4 . 4% 4% 4% 4%, 434 4% 4% 45%, 43% 45, 4%, 4.000 . rue > 08 Sasa) emma mate 20 12% Jan 5 17. July 5 9% Jan . 14% "Oct 
a879,, 28° mee, 38 net, . i$. a a, oars ree 3 1 pon Gamveen Co (The) No par 2542 Feb 10 47% July 18 19% Jan 30%2 July 
49154 . 1 b 45%; 451 5° 451% Vig 3 Z S res ner ane $4, i ae coe eis Py 
; wt 2% the aaa rit 1714 1742 17% e174, 17! 174 17a 2.900 dered NE Giieins aheiak pial No a 155% Sep 14 18% Jun 28 2 sag 2 nie 
nt, EE eg °63% 7 *63% 70 °62) *62% 70 Nt preferred __----_---------- cg Bile oe eg 9 - a 
> ie oT 7 Ne ieee 7 Tat 7 1M, 6.600 Gar Wood Industries Inc__-----_- : iti en i watt po Ne 143, Apr 
i ‘96 . 20! 20 20'2 19% 20 20 yes 20% 2654 20 = _— — bag ow dl = -=------- =. $1 “4 Jan 3 54% May 19 Si Jun 53% Apr 
en, 5 My 5442 541% *54¥ 4% 54 54 54% 54% Fe Bye: AGE. monn ciapesante ae eer 5% 6% Jan 11% Dec 
a4 A Saar gor an 1436 141, 14% 14% 143% 145 14% 14% 3.000 Gen Amer "eer > — a. Ve i as wite ee .° ws” po 107 Aug 
#1065 10715 *106% 10732 *10642 10712 *106%2 107% *106% 107% *106%2 107% -- $6 preferred___-_—---__~_- P 5 4134 Apr 28 5434 Oct 13 37 Jan 51 Jun 
5434 5434 54% 541% 54% 54% 54%, 54% 544% 54%, 54 54 1,100 Gen Amer Transportation... ~~ 5 ey ‘Sam, 6 9% July 6 5% Jan 9% Jun 
“8% 87, 8% 8% 8% 8% 8% 9 834, 9 9 9 3.400 General Baking-----------— No sa? 143 * Feb 8 155% Sep 20 134 Mar 151 Aug 
°155 155 *155 155% °155 155% *155 155% 155 155 *155%2 157! 10 $8 preferred__----------- P 5 6% Jan 3 11% July 3 4% Jan 9% Jun 
10 10 10 10 934 10 9% 9% 9% 9% *95% 94% 2.100 Generai Bronze Corp__..---- paged 2 om “ae dube.io 2% Jan 8s May 
*6% 6% 6% 6%. *6%, 61% 64% 6% 6% 658 6% 6%. 3.600 General Cable Corp__-----~- No coe 47% Jan 4 18% July 10 7% Jan 185% May 
"U5, 17M *16% 16% 16%, 16%. 17 17% 17% . 17%% 173 17‘ 2.200 Class A__--- eS Seer 100 134 Jan 4 105% Oct 18 71% Jan 984 May 
©1001» 100'2 100 =6100%4 100%4 10172 102% la ert te 4 7. Be Ro Gennik dlike nes. ine eres ie P sae 35% aae' 25 29% July 12 20% Jan 32% May 
eO73, vee *27%2 ° 28 273 8 ‘14 "an Savas Pah 0% Jan 48 v 
"1807 183 "1907 188 GLE Rha AE agg 4B Shieh gle prarred tee MO Be He 188 Bop 8 mae den 188 Mer 
en ‘ 3 1, 1 393 J : 8 8 ° = -- = 3 
42° Te -s, a2', 42%, 429, 423% 42% 427% 4212 43 42Y, 42% 3,100 Genera) Foods Corp. No - 10? fae 10 43% July 12 ie oe sii oo 
liad ~ ies e : ® % 116 "1140-115 100 preterred___—___--__ , Auc s- 
116 *114'_ 116 114% 116 1142 116 116% ; No par 2% Feb 10 3% Sep 8 1% ec 
: : 4 ; 2 33% 342 16,800 Gen Gas & Electric A___--~- Pp ‘ 
33% 33% 314 33% 31% 33% 31% 3%8 342 2 on $6 geferred series A.No par 115. Jan 11 140 Sep 26 93 July 20% Dec 
7M °137 «140 °137% 140 *137'2 140 139%4 140 7 oeny = e 8344 Jan 107% Se 
cos enki Stan mathe tant 114114 114114 *112% 114! 300 General Mills__------------. ee ae oe uc i: ae 137 July 
Saas 13115 133 °131% 133 131% 131% 132% 132'% 131 131% 80 5% preferred ae % Feb 66 July t2 44% Jan 56 July 
aK 63% 64'% 63° 64 64 64! 2 6414 64%, o aaee <— gage ty SuaameeMe jesse ‘oa on 130% Oct 4 125% Nov 131% May 
‘ ‘ y 29%% 12952 129%3 129% = 800 — $5 preferred_______-----~- 3 17% Jan 39 Nov 
129°, 129° §=129 129 129 129 129% 129%% 1 ica Ccteccee cv AL... No par 36% Jan 3 54%4 Oct 19 8 
© 525 5 543, 5442 54%. 5556 300 - —— 3% 2 2% Jan 6% Jul 
a 52% Tt Tre + ~ WY, 113. 11%4 12 12 12! 2,800 Common_____—~-------- No ver Bs. — P. pS ag poo 7 13% Jan oais May 
12%, 11% ty aes 295 295 225 22%, 2234 2234 223. 1,200 Gen Precision Equip Corp__._No par a p 11% Aug 21 4% Jan 8% Jun 
~% Ot O10 10 10 3 10 : i0 10 10 9% 10 2,200 General oe Nene gg 65% Jan 3 /2 g 
9*s Se ~ ee el ees ae Sina on om 0 as — eon 
: "1051: ae 105% - : $4.50 series preferr . 
; *105'2 Sree At eee. Se 1% 2 *1% 2 1,000 Gen Public Service 10¢ 1% Apr 25 ses ord = we = B+, a 
oh et oeuk 26 26 26% 261% 26% 26% 26 4«=26 1,100 Gen Raliwny Signal inik-cnntancitlee No eer 2 Vy = 2 a @ red oe ween iaae 115 Aug 
— a x #121. 125 *121 «125 ae gira, ERE 
aie *120 — 5a, Be eg? ge ee 3\2 5» 35% 35% 13,100 Gen Realty & Utilities new_____ 10c 34% Oct 2 on rte ‘a - 18% Jan 23% Mar 
3° eiit aan °29%, 2274 22% 23% 2234 23% 225, 22% 1,600 General Refractories___.__-- pr et — ov OS a 9% Jan 15% Dec 
23% - My 19° “eg 19% 191% *19% 19'% 19'2 19'% *19%% 197% 800 General Shoe Corp_—--_~-—------- 3 Fe Se 9 95% Oct 18 Jan 91 July 
911: 91 "goa, 90%, 93% 94 95% 94 95% 944 9544 3,520 Gen Steel Qast 86 hapereveen tte oe. he oS . ae 1s a ee 24% Jan 
bg b at P a 7 2534 251 *957% 26% 900 neral Telepho --------20- 7 
ee oR ae Be ARR a oe Aare ee 3 Oe eee eet es a ee ee 
1 “ut” 12 ae eee a N24ty 243 arrears 2,100 General ‘Tire & Rubber Co 35 19% Feb 8 25% Jun 19 14% Jan 25% Jun 
241, g > 245% 4 Ne a a a ee a rn 7) 1 a= ainw - on 
a Pm Lap, « IRE. 104% 104%¢ «10444 104%» ~—=:104% 1048s 120 4%% preferred ------------ 100-99 Feb 17 105% Aug 23 
=A - ‘ %Jan 3 £x13% Oct 4 4% Jan 9% May 
1234 125, 1234 12% 125% 12% 123 12% 12% 12% 13% ae ga ey ho ee a an 2 pas 4 00. Jun 17 60% Jan 14 May 
7 7 2 87 "8 Ab Pee % Oct 11 5 Jan 4% Sep 
88 877% 877s "86 87 *864e 87 ? cam bel Brothers__.._.______ No par 11% Jan 19 20%% Oc 
: ‘ 0 20's 20 2018 9,300 Gim rothers__ t 14 59 Jan 85% Oct 
20% 19%, 20% 197 20 20 2048 2 wee a No par x83. Jan 7 102 Oc : 
; 997% 101 99% 101 700 $6 preferred____-_-- " 14% Jan 22% July 
102 *99 102!. *99'2 102 *99 101 7 Vv Glidd Co (The)___.____-_No par 18% Jan 4 25 July 11 
a ae 1 7 235% 24 24 24% 23% 24% 2,000 en site 5 41 Jan 48 Jun 
491 *a8” 50, 484g 50 tats 50 °48'% 50 °48 2 50. 3100 Als % conv preferred_————--—- 50 45 Apr 2652, Aug Jan ‘ae 
ie ai 91, 9: 1, 3 21% 2¥, 2% 238 = 2 Ye , o y, 4 1% Jan 3% Ma 
202 — aa A om a3 334 3% 3% 35% = 358 2,000 tGoebel Brewing ae ge egpeanges = Des — 7 vate — 19 7314 Sep 97% ted 
1281, 12514 127% 126 = 1126's 127% 127% 128 129% ae i aes a ba! ly gg aa ea 40. Feb 7 54% Jun 19 24% Jan 45% Sep 
: y a4 51%4 52 Va sae eye Beh -+ ta: ia». ieee 3 104 Feb17 83 Jan 102 Oct 
Bi v2 vie dae siaeae Brg 103% 103% 103 103 103 103 400 $5 preferred -—-~————---.- ~ so eH — 8 50 Jun 19 25% Jan 41% July 
"38% 48% oe hs Ha attr hs ou ta0% 110" 110. 100 ny at ies No yer 104%, Jan 3 112% Jun 26 pt Jan oe July 
: Vy 11042 110% 0 , Didi Y, 4% Jan . r 
4, 2 gazes lll alae abe leant iar eet it 1634 16% 2:400 Gotham Hostery__-------_- No par SY Jun 3 17% Oct ; oe ow fer 
"Bat "3% Be 51 6M% he + Se ce: 4 Sea ee Oo eee El ‘ jen 2) Suga ONG Bee 6% Apr 
4 hac 3 , 5 44% 4% 43% ' pidge gar pei ha lila dll mana page L/, 19 Oct 6 8 Jan 17. ‘July 
43% 4% “4% 4% 43% 4%2 45s . , ‘ 7 ‘ ODO OB ici i nctee No par 154 May 18 p 
18 18'. 18 1842 200 Grand Union K+, ie July 5 7% Jan 13% May 
19 18% 18%. *18% 18% 18% 38 "4 : ite City Steel___-___.__ No par 9% Feb 8 y 
: ; as / 14 14 14 14 1,400 Granite vy ty 38% Sep 25 29% Feb 37 Sep 
135% 13% 13% 13% 13% sn 3S r aoe t (WT) Co 10 32% Jan 3 Ye Sep 
V, / 381% . 3815 38% 39 400 Grant ( é 25% Mar 15 24 Dec 26 July 
3914 *38Y% 39 *3842 39 38 Ye 38 "2 #24 943 294 243% 200 5% preferred. _...--...-.---- 20 23% Jun 28 par 13% Dec 18 Apr 
a ert 16? Teas toi "16% sate 1642 165 1634 16% 2,700 Gus lb ee we: ag age = otis —_ : o Me rm 3 21% Jan 32% May 
Rg = ‘ Vy 403 405 407 40%, 41% 15.700 rea orthern Ry -- Mar 8 23% Nov 27% Jan 
‘38% Bin — 3H —“ ba te. PB 71, O74 275% 2734 8,400 a Sugar___.-__No peo coo — = ‘an Aug 2 138 Jan 154 _— 
? My 15412 155% 155% #155 156 May22 67 #eh 3. 87%: Sep 65 Jan 
15415 154 154 °153%2 155% i$ tg °54 «59 °54 59 Green Bay & West RR_-------- 100 57 May 57%: Sep . 
59 *54 8659 *54 59 oo. ae 2% “oe 1100 G@ oa. 1 43%Feb 17 54% Oct 13 ‘4 a 
} ‘ , 3, 5334 53: 5334 54 ; reen 144% Jan 21% Dec 
Be fg By Be Be. ORR BERS ee Ones ee eee See. 
a — , Y, . : reserred—.-~.--.-~.-__~ TY, May 
a “Saae sbuae “at aite aie Zits 21% 2134 281% 21% yo Peon sgl gt ele eta” Pape 13% tor 3 6% Aug 12 de Jan sents = 
8 1 : . 53, 53/ 53% 534 542 “4 UO GHlantanamo Sugar_-——_—..--~ 176 A 12 81% Jan n 
‘an aa PR on. 16612 16614 *165 ts 167 , 167 198% of at ‘ bd Pi PE oe regege eg ie bine eo a ° 18% May 7 38 Jan 10% May 
, ; A 12% 13% 2 , erates 3 59 Jun 23 a 
12% 12% 12% 12% 125 12%, 13% . a m4 ta waotageed Mo ae 33. Jan 
; ; f, ; 7%, 57! 57 57% 4,9 %, 44% Dec. 50% July 
te% 483 488 | «Cts ABAE MOT “MOT 458 aT 46% 46%, 2,000 Gulf Of Corp 258 42% Sep 15 49% May 19 
(8 7 P 3 d y 
IC 
ly 17 22% Feb 28% Sep 
327; £32 32% *32 327 *32 3212 *32 3242 *32 : 32% ae Hackensack Water. 2 27 , ad - 3 a 5 Jun 38 Apr 
2814 28 828% 28 8 ° 286% 28% 28% 28% py ar = pon t% oe me Soacame vers 14 15% B 21. Aug 31 12% aa tp ol 
5, t/, 5 19%, 19% 19%2 “4 Hell Printing Co. N 3 16% July 3 So al 
148, 4ase 43a dase eae 14%, 14% 8144 B MF ng oe 600. a ae O30. 106 April 111. Julyc4. 104% Mar «110% July 
110- *108 - 110 *108 - 210 a IS aI Mt ; 7 110 Wanna (MA) Co $4.25 pfd_No par 102 Jun 14 106% AugIL. 18% July 
MY, *105% 106% *105%> 106% *105% 106% 2 pee we ir, 13% Jan. ‘n 
ster ag anes Ses Mee Tagg S08. tse 207 gah 8%, 2.000, Herbtnon-Wabe Refone.---Mo par 13% Apr 24 21, July 10 se 
. ; ; : 12.17 : 2 \ ‘3 *148% --_ *348% = _. -2- ‘* D 
-- Ba 2 dt ie allay "a. ox 71 7% 1 9% 200 ‘Hat Corp of Amer clnss A__.____1 S%eJan 14 | 8% Jun 27 10834 et 
son “it +106 Ma)»: igaegr to at 107 107 “106 = 20 © 6%% ‘preferred: (modified)__-100 104% Jan 5 ate oa 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
Oct. 14 Oct. 16 Oct. 17 Oct. 18 Oct. 19 Oct. 20 the Week EXCHANGE Lowest Highest Lewest Highest 
$ per share S per share $ per share $ pr share $ ver share $ per share Shares Par $ per share $ per share $ per share 8 per share 
832 83% 858 9% 8% 9% 938 9% 94 9% 9M 9% 10,800 Hayes Industries Inc_____..--.-~.1 6% Apr 28 95% Oct 17 6 Dec 10% May 
7% 8 7% 7% 7% 75% The 7% 73% Ta 738 1% 22,100 Hages Mtg. Corp... _-__-.-_--.- ? 2% Jan 28 842 Sep 30 1% Jan 3% May 
107% 107% 107% 108 *107 108 107 107 108 =: 108 *107% 108 140 Hazel-Atlas Glass .Co...-----~-~-~- 25 99 Mari3 108 May 24 93% Jan 110% July 
21% 214s 21% 21% 21% 21% 21% 21% 21%— 2138 2178 21% 800 I oe aereeenenen 15 20% Sep 14 2242 July 10 os dda itty eat a staat 
72% T2%e2 *72 7272 *7T25% 72% 712% 72% *71le TW “72% 3 200 I i i mawee 25 63% Jan 6 75%4 Feb 25 56% Jan 71 Apr 
*160%4 166 *163 166 166 166 *163 166 166 166 166 166 70 7% non-cum preferred__-_---~- 100 160 Maril 166 Ang 14 152 Jan 172 Aug 
223%, 22% 223% 2238 22% 22% 23 24% 24 24%. 24 24% 10,000 Hercules Motors____.._.._....No par 20'% Apr 24 273g Feb 25 12% Jan 291%, Dec 
85 85 8534 86 *85'42 872 *85'2 87 8542 85% 85 85 42 1,000 Hercules Powder__.--.------ No par 75 Apr 24 89 Jun 19 73. Jan 87 Jun 
°130% 131 *130% 130% 130% 130% 130%2 13012 130 130 *130 131, 30 6% preferred ~~. .~--~--~--- 100 128 Jan 18 134 Marlo 128 Dec 136% Aug 
71 71 *69 72 *69 72, *69 72 69 713 _*70 7134 100 Hershey Chocolate__._.....-~- No par 63 Jan 3 73 July 17 49 Jan 71 July 
*120 1215% 122 122 *12042 122% *120'2 122 *120% 122 *120%2 122 100 $4 conv preferred_.......No par 114 Apr 27 12342 Sep 6 100 Jan 118 Aug 
*24% 25 245, 245% 24 24 *23%% 25 (2344 233% *23%4 25 300 Hinde & Datch Paper Co __-.---. 10 19%, Feb 2 25%2 Aug 31 14% Jan 21% May 
*22% 22% *22% 23 225% 25% *22%, 22% *22% 22% *22Y%_ 22% 100 ees Oe Pe) TB on nnssnwcone 1 20% Jan 21 23% July 11 16% Jan 25% July 
*44% 44%, 443%, 44% “42%, 44 44 4436 *44 45 4442 44% 500 Holland Furnace (Del) —--------~- 10 36% Mar 4 47¥%4Sep 5 28% Jan 40% July 
17% 17% 17 174 “17 1742 17% 18 18 18 4% 188 18%. 1,900 Hollander & Sons (A)-..--------- 5 13% Jan 10 18% Oct 20 7 Jan 17% July 
ng 173s sanse 1734 PE pi 18 eae 18 ees 18} can + 18% 2,500 = pe oP ree Soca acacds ecape No oo its = 13 9g Fem 20 toe Sep m Apr 
*} ae fas Pa ‘Wie ” we ° ‘ ° ate ae | cE EE a 115 ct 2 117 pr 3 Jun 17 Aug 
43%, 44158 44 44\% 44 44 43%, 44 43 Ya 437 43% 43%% 3,400 Homestake Mining—_--__..---_ 12.50 39 Jan 4 47% July 13 31 Jan 425% Sep 
*44 443, 445, 4452 44 44! *4334 44 *43 3 44 sated 44 700 Houdaille-Hershey cl A-__-~- No par 42 May 1 45 Jun 17 3642 Jan 45 July 
*165, 1634 1634 167%, 16%4 16%. 17 173 17 17! 16% 17% 1,800 eo EY EO BO No par 13% Jan 3 18% Aug 23 9% Jan 17 July 
*67 692 *68 6912 68 68! *67'2 692 6942 6934 *69 70 400 Household Finance___-~_---~- No par 54 Jan 3 69%, Oet 19 4+ Jan 57% July 
11034 111 *109 11034 *109 110%: 110 3§=1103 *110 =—-:110%2 *110 110% 120 Se peaterred.{§_. <2... 100 108 Jan 3 114 Sep il 105 Mar 114 July 
*68% 69% 6812 69%: 68! 68 le 68'2 685 "6818 68% 685— 68% 800 Houston Light & Power Co...No par 63 Feb 3 70% July 11 59'4 Aug 68% Nov 
ll% I11%'s 11 11% 107 107 10% 11 1034 lls 10%4 107% 9,300 Houston Oil ef Texas v t c_..---25 7% Feb 3 13% July 8 3% Jan 9% July 
3434 343 34% 342 34 34 3334 34 32% 3 32%4 32% 1,800 Howe Sound Co 5 30% Feb 21 37% July 10 30% Jan 41% Apr 
"1% 2 at yy SE. 134 1% 1% - 2 2 2 1%4 1% 1,200 Hudson & Manhattan__.-_---__108 1% Jan 11 2%, Jun 28 Y Jan 2% Jun 
°B by 9 Bly 9 *g5, 9 9 91 934 ty *834 93% 1,200 5% non-cum preferred_._____ 100 6 Jan 12 10% Jun 5 4% Jan 10% Jun 
2758 2734 27% 27% 27% 28 28 28 2742 27 2tMe 27% 2,900 Hud “Bay Min & Sm Ltd_ ~~~ No par 22%, Mar 4 28% July 6 22% Jan 29%, Mar 
14%, 14% 14% 14% 14% 15 143%, 15% 14%, 15 14% 145% 6,400 Hudson Motor Car__-~.-~ ere Sar 8% Feb 4 16% Aug 23 4% Jan 11% July 
4} 4) 4 4% 4% 4% 4% 4% 43%, 4¥ 4%, 43% 22,800 Hupp Motor Car Corp__---.---_._ 1 1% Jan 4 6 Aug 8 ij Jan 2% May 
30 30 297%, 30 30 3038 30% 3042 30% 30% *30'4 30% 1,700 Idahe, Powe? Co... -+--- 20 24 Feb 25 30% Oct-18 ome abies ents st 
*165_, 1634 1642 16% 1642 165% 16%4 17 1673 17% 16% 17 6,500 dumets Centrai RR Co __..---~- 100 10% Jan 3 19'% July 10 8 Jan 16% May 
40°, 41 40 41 40 40!2 40% 40% 40! 4034 40% 40% 2,300 6% preferred series A.__..-~-- 100 25% Jan 3 44 Jun 26 18% Jan 31% May 
6334 6334 *63%s, 64 6334 6442 64% 6554 65 6554 65%4 6642 1,760 Leased lines 4% ~.-.-.----~~- 100 46 Jan 4 6742 Jun 5 37 Jan 48 May 
*144o 15 #1445 14% 14% 142 14%4 14%4 1442 1442 14%, 14%. 310 RR See ctfs series A__.----- 1000 8 Jan 4 16% July 11 4 Jan 13. May 
20% 20% 20 20 *19%4 20 19%, 19% 1934 1954 19%, 19% 900 Indianapolis Power & Lt_...No par 15%4 Apr 25 20% Oct 4 11% Jan 19% July 
38%, 38%4 39 39 3834 39% 38% 38% ann 385 3842 3842 1,200 aa Fn os SE fengncesteleitensioves da os par FS a 14 Py te _ 23 32% Nov 44%, Jun 
*104 10548 *104 105% *10442 105% *10442 1053s 04% 10442 *104% 105 100 $4.50 preferred A... ---~-~ oO par 00 un 8 ug 25s i iti ae ae 
106 106 *105 105 42 *105 106 106 107%4 107 107 *108's 108% 700 Ingersoll-Rand__.-...---~_~- No par 88% Jan 3 108's Oct 20 8642 Nov 100% Apr 
*162% _- *16234 __ *16234 _ *162%4 =... *162% |. 5: *1623 oo Ot preteteee a... 6 inne 100 158 Mar 6 165 Sep 7 158% Apr 168 July 
833, 844 #8234 8352 8342 831% 8334 84 *834 85 83% 83! 1,400 Inland Steel Co__--..--...-. No par 71%Feb 3 x87 Aug 14 62 Jan 78% July 
*1E% 113% li% 11% 11% 113 11%8 11% 11% 11% l1l% 11% 2,000 Inspiration Cons Copper____._--- 20 fing May 11 12%4 July 5 9% Nov 155s Apr 
*g3, 9 *83, «9 *g3, “9 812 B12 By 9 *8% 9 100 Insuransharss Ctfs Inc._.------——-_ 1 7% Jan 28 842 Oct 18 6% Jan 8% July 
*37 37¥ 36% 37 36% 36% *36% 37% *36 37 36 36% 500 Interchemical Corp__-_-~--- Na par 29% Apr 27 4034 July 17 21% Jan 38% July 
, 121% 111% 111% 111% 111 1113, 111% 111% xil10 110 110 110 630 G& preferred...._......-..- 100 1094 Jan 27 114'2 Mar 13 106 Jan 115 Mar 
®75y T4s 77s 7% - 81s 8 8% 7% 8 1% vii 4,300 Intercont’l Rubber__--..-_--~-~- No par 65% Jan 3 8% July 3 6 Nov S Mar 
9% 9% 9 9 9 9 9% 9g 91% 8% 9 4,700 Interlake Iron... .....- No par 65% Jan 27 10% July 10 6 Jan 9% Apr 
q *178 181 180°4 180%4 “179 181 *179%2 180% 179% 179% 177 179 400 Int Business Machines__.-~- No par 154% Feb 29 181 Sep 5 14442 Jan 177 Sep 
8015 8012 7934 804% 7934 80 80 £028 79 80%, 79 79% 2,900 International Harvester___-- No par 67% Apr 25 82 Aug 21 56% Jan 74% Jun 
*174% 175 174% 17442 175 175 175 175 175 175 175 175 950 Preferred .................--.--— 100 165% Jan 28 175% July 11 162 Jan W7 = «(July 
3% 3% 334 3% 3% he ri 334 3% 35% 3% 5 9,400 Int Hydro-Elec Sys class A.----~- 25 1% Jan 4 3% Aug 23 % Jan 4% May 
17% 1734 *17% «17% 17% «6417 17 1742 17%8 «1742 1733 17% 1,200 International Min & Chem-_-_--.--- 5 154% Jan 3 18% Jun 36 11% Jan 19 Mar 
*76 174 *76 17% 774 18 78 78 78 7 TTY_ TT, 600 Gi SEINE oats -- 100 65 Jan 13 78 July 20 55% Jan 67 July 
5 5 5 5% 5 5 5 5 475 5 5 5% 4,100 International Mining Corp__------ 1 4%,Jan 3 6% Jun 28 3% Jan 653 May 
30% 30'2 30 30% 30 30%% 30% 305 30% 303% 30% 30% 12,100 Int Nickel of Canada___~--~~ No par 25% Apr 19 32% July 5 25 Nov 36'2 Apr 
*135% 136) 135% 13532 135% 1351 *13514 137% #4135144 13734 135% 136 360 Praterwee pe ~~ 100 i130 Jan 3 136 Oct 20 129 Dec 138 =6July 
19 1944 19 19% 19 19% 19% 20% 19% 20% 195, 19% 36,000 International Paper Co. ---~--- 15 13% Feb 7 2034 Aug 30 8% Jan 14% Dec 
85%— 85%2 852 86 86% 865% 86% 88% 88 885, 88 88 4 7,700 5% conv preferred___-_------ 100 66 Feb il 88% Oct 19 45% Jan 69%4 Dec 
*10 10% *10 1042 *10 10% *10 10% *10 1038 10% 10% 100 ©=©Inter Rys of Cent Am_____--No par 7°4 Feb 3 12% Jun 21 3% Jan 11% Jun 
*84 85 *8334 85 8334 83%4 84 85 85 85 85 85 200 S% _peeferred_..._._._-___.-.__.... 100 68% Jan 4 92 Jun 20 37% Jan 71% July 
*44° 46 *4434 4573 *443, 46 *443, 46 45 45 *4434 46 100 International Salt__.._..--- No par 3942 Jan 13 47 Aug 28 39 «= July 45 Apr 
42! 423% *42Y, 4234 4234, 42: 42%, 4242 424, 42% 42% 42%%4 1,900 International Shoe_ ~~~. ..-- No par 35%2 Jan 13 43 Sep 5 28 Jan 38% July 
*85 89 "843, 89 *85 89 12 *85%, 88% *85 88 *86% 90 j International Silver__..__------- 50 56% Jan 3 88% Oct 3 36 Jan 60 Dec 
*130 150 *130 139%8 *1297— 13912 *135 139 135 135 *135 13912 100 SH peotetred_._........_- 100 117 Feb 3 135 Oct19 102% Jan 115 July 
175% 17% 17% 17%% 17% 17% 1753 «18 175 i8 17% 18% 20,600 Intern’! Teiep & Teleg___--- No par 115% Jan 12 19% Aug 2 6% Jan 16% May 
“Tt 18%4 1734 17%4 *1758 18% 18% 18% +173 18% *17% 18% 500 Foreign share ctfs__.___-~- No par 11%4 Jan 12 20% Aug 3 6% Jan 16% May 
19% 19% 19% 19% 193g 19% 19% 19% 19% 195 19% 19% 3.500 Interstate Dept Stores.......Yo par 15 Apr 19 20% July 10 9%, Jan 18% Sep 
1742 «17% 17% 17% *175s 18 18 18 17% 173 17% 17% 700 Intertype Corp___----.---~- No par 15 Jan 4 19% July 17 10% Jan 18 8=6Jun 
39 39 39% 39% 39 39 42 *3944 40 *39% 40 *391, 40 700 Island Creek Coal ad 29 Jan 6 45 July 27 27% Jan 32% Apr 
*142 wi #142 vik *142 ik 142 142 #142 Re #142 ae 50 $6 preferred ¥ 138%Jan 17 143% Oct 9 135 Jan 145% Jun 
17%, 18% 18 18% 18 18 16%, 17% 17 17% 17¥%2 17% 7,400 Jarvis (WB) Co 1 13%Jan 3 18% Jun 16 9% Jan 16% July 
*35 3542 *35% 35% 35% 35% "35% 353% 35, 35% 35% 35% 700  Jdewel Tea Co Inc..---~----- No par 27 Apr 22 385% Aug 28 26 Feb 34 July 
*110 =: 112% *110 =: 1126 #11042 1123s *110% 112% ©*110% 112% *110% 112% ae 4%% preferred 100 §=6107% Jan 21. 111% Oct 11 99% Mar 10914 Aug 
10044 100%, 10042 101 *100%4 10034 1005 100%4 100 = 101 99% 100 1.500 Johns Manville Corp_-----~-- No par 84% Feb 15 101 Oct 16 70 «Jan 9242 Sep 
32% 3212 3242 3242 *32%_ 32% 32%4 33 31% 32% 32% 32% 1-300 Johnson & Johnson______.~--- 12% 31%4 Oct 19 34%4 Sep 25 i sal bie 3 
*108% 108%4 108%2 10842 10842 108%. *108% 1081 108% 108 *108% 10834 120 2nd preferred ser RE, 100 10734 Sep 29 108% Oct 7 n ness al a 
*99 a *99 *99 et *99 ti 299 ea *99 iy ee Joliet & Chicago RR stamped__100 90 May 8 95 May 25 78 Aug 79 <Aug 
24%, 25 241% 247% 2442 2434 25 25% 25 25% 25 25% 9.000 Jones & Laughlin Steel..__-- -No par 20% Jan 3 27% July 10 19¥% Jan. 26% Apr 
*72 72'2 72 72 #72 73 712% 72% 72 72, 72 72 700 5% pref series A__....--..--100 58 Jan 5 73 Oct 11. 54 Nov 65 Apr 
*83%4 8454 83% 83% "8344 84 833¢ 83% 83% 83% 83% 83% 900 5% pref series B conv__-.__- = 664%2Jdan 4 87 July 10 64% Dee. 82. Apr 
17% 17% 17% 17% 17 17 17 17 16% 17 16% 16% 1.600 Joy Mfg Co 10% Jan 14 174% Oct 13 8% Jan 12% Jun 
*20% 21% *20% 213 204% 20% *204% 21Y 2 20% 20% 800 Kalamazoo Stove & Purn___----- 10 16% Apr 27 21% Aug 18 x12% Jan 1912 Sep 
*120% 121 121 121 *120 8 121% *120 121% oie smeen *120 4 120% 20 Kan City P & L vf ser B__._No par 120%2 Jun 15 124 Feb 25 121° Dec 127 0 =6—Aug 
10 10 934 10 9% 9% 10 10% 1043 10% 10! 10 %4 2/600 Kansas City Southern___.-- No par 642 Jan 3 14% Mar 28 5% Jan 10% Apr 
*30% 32 *30'42 31% *30%4 31% 31% 31% 3134 313% *31 32 300 4% non-cum preferred__----- 100 19°4 Jan 4 39% Mar 11 19 Dec 29% Apr 
*17 17%8 17 17 17 17 17 17 17% 17% 173%4 17% 1.000 Kaufmann Dept Stores____-----~- 1 3% Feb 19 17% Oct 20 7% Jan 17 Sep 
2434 2454 *24le 25 *2415 25 24% 243% 2434 2434 2434 24%%4 500 yser (Julius) & Co_..__------- 5 17 Jan 4 x26 Aug 31 11% Jan 17 Sep 
*2344 24 23% 23% *23%4 24 *23% 24 93% 24 *23%%, 24 100 Kelsey Hayes Wh’! conv cl A__--- 1 20 Jan 25 24%4 Jun 29 14% Jan 24% May 
182 1842 *18%4 1852 *18% 18% 18% 18% 18 18 18% 18% 500 Class Bi RSE SETS a 1 13% Jan 26 195% Jun 29 8% Jan 16% May 
*112 - 115 *112 «15 *112 =115 *112 115 *112 »=«:115 *112 «115 Raid Kendall Co $6 pt pfd A_---- No par 111 May18 115 May 8 102 Jan 113. ~=Apr 
35% 3512 35 35 2 35 3534 35% 3534 35% 3534 3534 355% 20,800 Kennecott Copper__._......._No par 29%, Jun 9 35% Oct 18 28% Jan 35% Apr 
23% 23% *2312 24% *23%2 24% *2342 235% 234% 23% #923, 23% 200 Keystone Steel & Wire Co..._No par 19% Jan 7 23%2 Oct 14 15% Jan 20% July 
*40!5 41 40°, 40%4 *40%2 4034 40'2 40% *40V_ 405% *40 405% 200 Kimberly-Clark Corp. ___ -- No par 31% Mar 4 42 Oct 3 25 Jan 34 July 
553 «55% 534 5% 251 57% 5% 5% *55—_ .6 5% 6 700 Binney (GR) Co_........-:-__- 1 3 Feb 17 7% July 7° .1% Jan 6% July 
70 70 71 71 71% 71% WS . 32 *71Y, 72 72 12 Ys 130 $5 prior preferred______-- No par 54%2 Jan 28 73 Aug 31 34% Jan 58% July 
*26 26% 26 26 V4 26% 2642 26% 26% 26 26 ¥ 26 26 2,700 a (S S) Co 10 22 Feb 11 26% Oct 17 18% Jan 24% Sep 
*10 1044 10 10 *95, 9% 2934 10 *952 10 #954 10 400 resge Dept Stores___._-----«---- 1 6% Jan 25 10% Oct 7 2% Jan 10% Apr 
365% 365 35% 357% 35% 355 *35'% 36% *3514 36 36 36 1;200 Kress (S H) & Co___--_--__No par 27%, Jan 4  36%Sep 1 23% Jan 32% Sep 
36% 36% 3642 3642 36% 36% 36% 36% 36% 36% 36% 36% 2,500 Kroger Grocery & Bak......No par 31% Jan 4 36% Oct 18 24% Feb 32% Nov 
9% 95% *95_ 10 *95%,. 934 *9%% 10 *95_ 10 *954 10 30 Laclede Gas Lt Co onli 100 9% Jun 3 13. Jan 17 9% Jan 16% May 
86'2 8642 *85'2 86% 86 86 *86¥2 874 874. 87% 861% 8642 100 5% preferred rs 100 62 Jan 14 104 May 31 35 Jan 73 Oct 
*2942 29% 295, 295% 29% 29% 293% 29% 29% 29% 29% 29% 900 Lambert Co (The) ------~--- No par = 26-« Apr 17 =. 330s July 12 17% Jan 29% Jun 
*2812 29% *28 29 *28 29 29% 29% 29% 2934 *98% 29% 600 Lane Bryant_____...------- No par 17% Jan 19 29% Oct 19 11% Jan 19% Jun 
*42%o 44 43 43 *42 © 4342 *42'o 44 *43 44 *43 Sh 200 Lee Rubber & Tire 38 Apr 24 44% Jun 26 26% Jan 39%2 Oct 
11% 12 11% 12 114 12 11% 12 11% 215 113%, 11% 10,300 Lehigh Coal & Navigation Co. ms 8 Jan 3 12% Oct 5 8% Dec 9 Dec 
3042 30% 2934 30 29% 29%4 295% 30 29% 29% 28% 29" 2,100 Lehigh Portland Cement__--.---- 25 21 Apr 26 31 July 5 20 < Jan 29 July © 
_ 127 *124 127 *124 86127 *124 127 124 124 *124 127 10 4% conv preferred_____----~- 100 113 Jan 7 125%July 6 107% Jan i200 July 
Ne oe 5 ° 5¥e 5% 5 5% 5 5% 3.400 Lehigh Valley RR------~--------- 50 4% Jan, 3 7 Mar 21 2% Jan : Ys May 
1% 1% 1% “1% 1% 1% 1% -2 1% 1% 1% 1% 3,200 Lehigh Valley Coal_...._.__-_No var 1% Jan 29 2% Jun 30 {8 Jan 2 Jun 
27%4 28 27 2742 26% 27 27% 273% 7% 2734 2QTo 273% 4,200 6% conv preferred ~._-----~--- 5 155 Feb... 4 28% July 19 11% Jan 203 y Jun 
36 36 Ye 36 36 35% 3576 3534 36% 36 36% 36 36% 1,800 Lehman Corp (The)------------- 1 29% Jam 4 36% Oct 19 24 Jan 32 July 
*20 20'2 *20 20'2 20% 20% 2012 20% 204% 20% 205% 20% 400 Uehn & Fink Prod Corp__-------~-- 5 18% Jan, 5 21% Jun 21 14% Jan 22% Jun 
46 46\4 46 46"%4 46 4642 46% 48%. 49 52 50% 51 8,600 Lerner Stores Corp—..__-~--- No par 36% Feb 14 52 Oct 19 23% Jan 38% Dec 
532% 53% 53 “e 93 '4 53 53 Me 53 53 Ye 5348 53% 52% 53 3,100 Libbey Owens Ford Glass.._No par 42 Jan 3 53% Aug 21 31 Jan 43% Dec 
742 1% 1% 1% TM 5s 7% TT 7, 7% a 10,800 Libby McNeill & Libby.__.-.--~-- 7 6% Apr 24 8% July 20 5 Jan 8% Jun 
*45 46 46 46 4642 46%. *47 48 *463, 48 *47 4734 200 Life Savers Corp__---_--__.-._---§ 39 Jan 8 48% Jun 27 30 Jan 41 July 
*76 78 “76 78 a 78 77 79 *79 81 80% 81 1,300 Liggett & Myers Tobacco_...._--25 68% Jan 3 83% Jun 27 62 Dec 71 i July 
. Se 79% 79%. 79% 80 80% 81% 81% 82 81% 81% 1,800 Series B_. x =. 29 6742 Jan 13 86% Jun 26 62% Nov 73% Jun 
180 180%4 *181 181%s 181%s 181% 181 181 *180 181 181 181 80 eae os Ste 100 174% Jan 8 181% Jun 27 171 : Dec 182% Aug 
*29% 30 *29 30 29 29% *2934 2934 *2914 2934 *29% 2934 200 = Lily Tulip Cup Corp-*------ No par 26% Feb 3 31%4 July 10 22% Jan 28% May 
47%, 47% 46% 4734 £6 47 47 47% 46% 47 46% 47 3,€00 Lima Locomotive Wks_------ No par 36 Apr 25 47%4 Oct 13 24 Jan 44. May 
39 39% 39% 39% 39 39 +39 39% 3834 391 393_ 39% 700. Tank ert QM ccs ce No par 37 Jan 6 2% Jun 27 34% Jan 43 July 














For footnotes see page 1755. 
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‘Volume 160 Number 4327 THE COMMERCIAL & FINANCIAL CHRONICLE 1751 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1948 
Oct. 14 Oct. 16 Oct. 17 Oct. 18 Oct. 19 Oct. 20 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share s per snare = per snare 3 ner snare S per snare $ per share Shares Par $ per share $ per share $ per share $ per share 
*185,_ 19 1842 19 *18% 19 "18% 18% 1834 18% 18% 185% 600 Lion Oil Refining Co____-.-~- No par 18 Sep 14 22% May 17 12% Jan 21% July 
28 285% 28% 28% 28 28% 28% 28% 27%4 27% 27% 27% 3,400 Liquid Carbonic Corp___-._- No par 19% Jan 13 29 July 11 15% Jan 21% Jun 
21%% 22 21 21% 21% 215% 21% 21% 21% 21% 213g 21% 11,900 Lockheed Aircraft Corp___.__..--- 1 1452 Jun 7 224 Sep. 30 1242 Nov 25%, Mar 
"65% 655% *65 653% 65 65 65 65 64%, 64% 64%, 65 1,700 SON oe No par 58 May 1 68%4 July 10 42% Jan 64% July 
49% 49% 49% 491% *49 4912 *49 49% 49% 49% 49% 49% 700 Lone Star Cement Corp_____ No par 4934 Feb 24 52% July 10 37% Jan 51% Jan 
12% 12% ll¥% 12% 11% 11% 12 12% 12%8 12% 12% 12% 11,900 Long Bell Lumber A____-...No par 8¥2Jan 3 12% Oct 19 6% Nov 11% May 
37 37 37 37% X36 36% 364% 36% 3642 37 3634 36% 1,300 Loose-Wiles Biscuit._..._.__..._- 25 28 Jan 3 37% Oct 7 18% Jan 31 Oct 
19 19 % 19% 19% 19% 19% 19 19% 19 19% 19 19% 2,200. Lorillard ¢P) Co. ............. 10 17% Apr 29 20% July 13 16% Oct 21% Jun 
161 161 *161 162% 161% 162% *161% 163 163 163 163. 163 100 peo, ee ie 100 151 Jan 5 163 Sep 6 14842 Jan 163% July 
24 24% 24 24 *23% 23% *23%4 2334 *23% 23% 23% 23% 300 Louisville Gas & El A____--- No par 205 Jan 12 24% Oct 4 15% Jan 22% July 
"B72 88 88 88 "8734 881% 88% 891% 89 8942 89% 89% 1,300 Louisvilie & Nashville__......._ 100 69%, Jan 3 9042 Mar 17 59% Jan 79 «July 
29% 297 *29 30 29% 29% *29 30 2934 293 29% 29 ¥, 500 MacAndrews & Forbes__.._._._.._10 25%, Apr 6 29% July 21 20% Jan 29 May 
138% 145 °140 ‘140 *140 ae 140 *140 : 6% preferred 100 135 Feb 21 139% Aug 11 133 July 138% Nov 
44 44 44 44 4334 437% 43% 43% 4334 437 43%4 44! 2,500 Mack Trucks Inc No par 34% Jan 27 44% July 10 28 Jan 37% Jun 
30 30! 30 304 30 30 30 30% 30 30% 30 30% 1,000 Macy (R H) Co Inc________- No per x26%4 Aug 1 38% May 27 19% Jan 30%4 July 
"106% 107% *106%2 107! 107 107% *10642 107% *106% 107% 107% 1073 1,000 4% % pfd series A__.-_______ 100 104 Jun 6 107% Oct 17 aie i pit a 
*18 185% *18 185 *18 18% *18 185% "18 418% 18% +185 100 Madison Square Garden_____ No par 14 Jan 12 19 Oct 5 10 Jan 15% Dec 
*17 17% *1634 17 164 17 17 17 *16%4 17% *16% 17 400 Magma Copper. 10 1434 Jun 9 18% July 5 15. Nov 24% Mar 
*350 450 *350 450 *350 450 *350 450 ‘350 450 *350 450 Mahoning Coal RR Co___._.____ 50 315 Jan 21 391 Jun 21 315 #£=Nov 320 Mar 
8% 87% 834 8% 852 8% 8% 87% 85% 56% 8% 834 £900 Manati Sugar Cs 1 6% Apr 24 9% Sep 5 3%4 Jan 8% Jun 
"12% 13% "12% 13% 12%, 13% #1234 1334 "13 1334 *13 133 ae DOGWOOD) Wee Soni ett No par 10% Feb 14 13%4 July 17 6% Jan 12 Sep 
"24% - 25 2434, 2454 *24 25 °24Y, 25 “24 25 *24Y, 243 100 Manhattan Shirt 25 18%4 Feb 24 2434 Oct 16 14% Jan 19% Apr 
3% 3% 3} 342 3%% 3% 3% 3% +33 34% 33% 342 1,100 Maracaibo Oil Exploration_...___ 1 242 Jan 19 4 Aug 10 1% Jan 4% July 
8 8% 8 Be 8 8% K 8% 8 8 8 Ble 18,800 Marine Midland Corp 5 648 Jan 3 8% Jun 27 3% Jan 6% July 
16% 17 165% 17 17 17 71634 17 17 17 17% 17% 670 Market St Ry 6% prior pfd____100 12% Jan 5 21 May 17 9 Jan 18% Apr 
17 173 17% 17% 17% 17} 17% 17% 17% © 17% 17% 17% 17,600 Marshall Field & Co__......Ne par 13% Apr 27 17% July 10 9% Jan x17 ‘July 
19% 19% 19% 20 19% 20 1934, 197% 19% 20 19% 20 4,700 Martin (Glenn L) Co_.-.-....._-1 16%Jan 3 2042 Oct 2 14% Dec 24 May 
11% 11% 11% 11% 11 115% 11%, 11% 11% 11% 1i% 11% 4,700 Martin-Parry Corp... __--. No par 4% Jan 3 12 Sep 30 3% Jan 7% Jun 
“44 4414 44 44 43% 4334 44 44 43%, 4334 43% 43145 1,206 Masonite Corp__...cctttccctNe par 37% Apr 4 51% May 17 31% May 43% July 
27% © 27% *2634 2712 *26%e 27% 26%, 2634 267% 267% *2634 27% 800 Master Elec Co__._ 1 25% May 5 29 =Jun. 20 22- Jan 32 July 
2254 -223%4 223% 224 22% 22% 2242 22% 22% 221% 22% 22% 1,600 Mathieson Alkali Wks_____- No par 1934 May 2 23% Oct 11 19% Nov 27% Mar 
°173.—s«176 *173. 176 *173 «176 *173. «176 “173: 26 “173 «176 ae 7% preferred__ 100 170 Mar 2 176 Aug 1 165 #£=Jan 176 Aug 
59% 59% 60 60 5934 60 60% 60% 60% 61 61 62 1,500 May Department Stores__.._._._._10 52% Feb 4 62 Oct 20 37 Jan 60 Sep 
10% 10% 10 10 *93, 10 9% 10 9%, 10 9% 9% 1,300 Maytag Co No par 4% Mar 6 11% July 10 2% Jan 7%, May 
*3942 41% *39'2 413% *39'%2 413, *3912 413, *39'2 415% *39% 41%% ines $3 preferrea@.., ......._..- No par 32% Mar 10 44 July 10 21% Feb 36 “Oct 
110 110% 110 110 ‘110 oid *110 ai ‘110 ; *110 30 66 ist cum :preferred______ No par 10642 Mar 7 110% Aug 29 100 «Jan 110.-—s- Sep 
28%, 29% 29 29 14 "2814 291% 28% 2914 287% 28% 28% 29% 800° . OEE Cote gt i bd 19% Jan 5 29% Oct 16 12% Jan 22% Aug 
*20! 2034 *1934 . 20% *2044 205% 20% 201% 204, 20% 20%, 203% 600 McCrory Stores Corp_____..___ ition 16 Jan 13 21 Jun 28 ll4e Jan 17% Sep 
*111 112%, *111 112% *111 112% *111 112%, 111 11275 *111 112% # 5% conv preferred w w.______ 100 109% Feb 23 112% Apr 13 Jan 113% Oct 
31% 32 31% 31% 313% 31% *31%% 31% x31% 31% *31% 315% 800 McGraw Elec: Co 1 27 Apr 27° 33% Oct 7 19% Jan 29 «46Sep 
"1734 18% 1734 17% 17% 17% *17142 18 *17 18 *17%q 17% 200 McGraw-Hill Pub Co________ No par 14 Feb 29 % July 6 8% Jan 16% May 
53% 54 *5342 54 54% 54% 5434 5434 54% 545 54% 54% 700 MeIntyre Porcupine Mines___._._- 47 Mar 20 5s3 44 July 6 38% Jan 505¢ Apr 
27% 28 27% 273% 2734 28 2734 28 275% 27% 275%. 28 3,000 MeKesson & Robbins Inc.__...__ 18 2154 May 1 28 Oct 9 14% Jan 25% Jun 
*103%% 104 *103% 104 10373 1037 104 104 “103% 104 104 §=104 500 $4 preferred —___________ No par 97 Apr18 104 Aug 11 ee BaP Mie 
13%, 13% 13% 13% 13% 13% 133%, 13% 1334 1354 *13% 137% 1,400 McLellan Stores Co 1 10 Feb 9 13% Oct 14 6% Jan 11% Sep 
10642 107% *107% 110 *107% 110 *107% 110 *107%4 110 *107% 110 RRC 5% preferred _______.___=.__100 103 Sep 21 106 Oct 10 a ey eS Rai 
184%, 18% *18% 1842 "18% 1842 184% 18% 18%) 18% 718% 18% 300 McQua — Mtg. Oe. 2 a 10 16% Aug 8 19%— July 20 Gs noe ax TRG 
*1a% 11% 11% 11% *11% 11% 11% 12 11%, 11% 115% 117% 3,400 Mead No par 8 Jan 3 12% Sep 25 6 Jan 10% Apr 
"9742 99 9844 98%, *97%2 100 *9742 100 *99 100 99 99 30 $6 snataceed series A____- No par 82 Jan 4 100 Sep 8 67%4 Jan 89 Feb 
°91 94 *91 94 *90 93 *91 933% *92 93 93 93 20 $5.50 pfd ser B w w_____- No par 70 Jan 3 94 Oct 6 60 Jan 78% Sep 
3744 37% 37% 373 37% 37% 375% 37% x37%— 37! 37 37% 1,900 Melville Shoe Cerp 1 31% Apr 28 37% Oct 14 27 Feb 34%4 July 
13%, 13%%4 135% 135% 13% 13% 13% 14% 14%, 14! 13% 14 3,700 Mengel Co (The) 1 8% Jan 4 15% July 11 4% Jan 12% July , 
“51% 52 51%, 5154 513%, 52 5154 52 513, 52 51% 5i% 500 5% conv lst preferred________ 50 37 Jan 4 5242 Aug 22 25 Jan 42 July 
33 35 *32% 35 *32% -33 *32%2 34% *32'%2 33% 33%, 35 700 Merch & Min Trans Co__-_. No par 25 Mar 1 39 Aug 10 23% Sep 22% Mar 
35 35% 3434, 34% 3434 34% 35 35 35 35 35 35 1,400 Mesta Machine Co __...__.__..___5 27 Jan 3 36 Oct 2 26 Jan 34% Apr i 
73% |= 7% *7Y, 7% 73, 7% 7%  T% 7% © 73% 7% 73% 1,500 Miami Copper 5 6 Apr 25 8% July 5 5% Jan 9% Apr 
25% 25% 2548 25%6 25 25% 25% 25% 2542 255% 25% 255% 3,706 Mid-Continent Petroleum______.— 10 23% Sep 14 28% July 10 18% Jan 303% Sep 
°36% 37% 3534 3554 *3534 36% 363%, 36% 3742 3742 *36% 37 600 Midland Steel Products_____ No par 27% Jan 13 39 Aug 23 20% Jan 31% Jun 
143. 143 14442 144% 144 144% 143 (144 “142 144 144 144 210 8% cum ist preferred______ 100 11642 Jan 4 144%, Oct 16 106% Jan 128 July 
51%, 52% *51 527% *51 52% *51% 52% 52% 531 53% 54¥ 7 Minneapolis & St Louis Ry__No par 46 apr 4 5834 May 29, Mi eee past he Ried 
44 44 43 43 42'2 43 43 43 43 43 42%, 43 2,300 Minn-Honeywell Regulator ______ 3 3644 Apr 26 44 Oct 13 oo age oy hy a 
*109 Sa *109 *109 *109 nt "109 ; *109 3 fo | 4% conv pfd series B___.__~ 100 105 Mari3 110% Jun 15 107 Feb ‘110 #£Apr 
110% 112 111 112°% "111 111% 111 111 *111 113 ill 111 50 4%% preferred series C___._ 1099 10814 May 22 112 Mari7 107 Nov 113% Feb 
106%, 108% “108 108% 108 §=108 *107'2 108 107 108 108 108 310 4% preferred series D____.__ 100 107 Sep 28 108%4 Jun 5 oe eS ais BEN 
644 834 B42 8% *B3e 842 812 8% 85s 834 Ble Bi 5,900 Minn Moline Power Impl___-~-._ 1 6% Jan 19 9% Oct 5 3 Jan 8% Jun 
10954 109%% *108 §=109 108 8108 “106 §=108 108 =: 108 *105. 109 300 $6.50 preferred__._..-....No par 9342 Jan 13 111 Jun 36 64% Jan 98 July 
1942 191% 19%2 19% *195, 19% 1934 19% 20 201% 20%, 2014 1,700 Mission Corp _______-.__.___.-_W 1734 Feb 5 2342 July 10 135% Jan 25 July 
2% 27% 27% 2% 27% 2% 2% _3 27% 275 3 3 4,600 Mo-Kan-Texas RR___.._._.._No par 2%Jan 3 442 July 5 % Jan 35% Mar 
12% , 1234 12% 12% 12% 125 125% 12% 123%, . 13 12% 13% 9,700 7% preferred series A___.___- 100 84g Jan 3 16%2 July 8 35% Jan 1158 Ap> i 
*364% 37% 3634 36% 36%, 363 °3634 37 37 37% 36%4 3634 500 Mohawk Carnet Mills._..__.._. 29 Jan 3 39%2 Jun 26 17% Jan 30% Nov 
22% 22% 23 23% 234% 25 2414, 2434 237g 23% 23% 23% 2,000 Monarch Mach Tool_______ No par 20 May 20 25 Oct 17 ae ees PRR 
88 38 °B6 88 8635 87 87 87 86% 87 86 86"; 900 Monsalto Chemical Co__________ 10 7434 Apr 25 88% Oct 9 15% Dec 92% Jun 
1160) s:116 116 §=6116 1147)0=—117 *116 «6119 *116% 119 *116% 119 90 $4.50 preferred ser A_-___ No par 113%, May22 117 Jan 24 113 = Dee 119 Mar ; 
°116% 120 *11642 120 *116'2 120 *11642 120 11642 120 *116% 120 Ae | Preferred series B_____~_- No par 114% May17. 119% Sep 7 .116% Dec 121 3 =Apr } 
"109 =:110 *109 =110 110 =6110 *109 = =110 *109 =-110 “109 =—-:110 10 $4 preferred series C_.._._.No par 107'2 Jan 5 113 Aug 29 106% Nov 114% Aug » 
53% 53% 5242 58% 52% 523 ‘52% 52% 524%@ §5234 5134 52% 5,900 Montgomery Ward & Co__.._No par 41% Apr 26 53%4 Oct 6 33% Jan 50 July 
°40 41 3912 39% *39 405% *39 401% *39 401% *38% 40 100 Morrell (John) & Co_______-_ No par 355¢ Jan 11. 42 Oct 3 3142 Jan 39% Oct 
26% 265% 2614 26% 26% 27% 265g 27% 2642 263% 26% 27 3,910 Morris &.Essex___.......--..-. 50 21% Jan 11 30 July 15 Jan 27% Jun 
225% 22% 22%. 221: 22% 227 22% 23% 225%, 23 2134 21% 1,400 Motor Products Corps__-__-_ No par 15'%2 Jan 3 24% Jun 27 9% Jan 17 Jun 
21%, 21% 21%. 215 21% 21% *21% 213% 21%, 213% 21% 21% 800 Motor Wheel Gorp__...._.__.-.-_ 16% Jan 7 23 July 10 11% Jan 18% Apr 
33 33 33 33 32% 32% 33 33 33 33 *32% _..33..: 700 Mueller Brass Co 1 2642 Apr 19 33% Jun 2 21% Jan 31 Mar 
10% 101% 10 10% 10% 10% 10% 10% 10% 10% 10% 10% 6,400 Mullins Mfg Co ¢elass B__.-._.-..1 4% Jan 4 1042 Oct 11 2% Jan 7 Jun 
9942 99% 99 991% 99 100 100 - 100 100 =: 100 99% 100-.-. 390 - $7 preferred .---No. par: 72 Jan 4° 100 Oct 17 53. Jan 77 Jun 
*21 21% 22% 22% *21144 22% *21% 22 21354 21% *214%," 22 ' . 200 Munsingwear Inc____-__.___ No par. 20 Augil2. 24% July <3 15 Jan 23% Jun 
°78 79 78\2 78% 79 79 80 80 80 80 82 "oT * 600 Murphy © Co on. No oo 70 May 24 81. Oct 20 62 Apr 79% Sep 
°113% 115 *113% 114% 1132 113% °113..«:114 113. 1134% #11234. 113 4 110 4%4% preferred “x 4 April 116% Feb 24 111. July 117. Aug 
13% 134 13 13! 13% 13% 13% 1356 1342 135% 13% “135% 4,200 Murray Corp of pe soe RTT Y%Jan 3. 14% Aug 24 5% Jan 11% July - 
"52 —s«S 4 *52 54 *52 | «S54 *52 sé 4 *52 54 *52 "54% -__ Myers (F E) & Bro__--__--_ No par 432 Jan 5 53% Oct 6 34% Jan Feb — 
, : N 
4 ’ : / ; 
£5, %,  % 5% 34, Bi, 54 % *1 3/4 7 1a 700 Nabco Liquidating Co_.:..._.No par ‘i; Mar 30 % Jan 10 % Nov 1% Feb 
16%% 16% 16 16% 16 16%% 16% 16% 164 16% 16% 16% 11,200 Nash-Kelvinator Cerp___.....__-_ 5 112 Apr 24 1742 July 5 6% Jan 15% Jun | 
"35'n 3554 *35 3512 *35 35% 3542 35% 3534 36%, 35% ~ 35% 360. Nashville Chatt & St. Louis..--100 28 Jan 5 37% July 20 23% Jan 40% A i 
1842 18% B 18\8 18% 18! 183g 18% 18% 19% 18% 19% 6,400 National Acme Co. 13% Jan 3 19% Aug 1 13. «Dee 19% Apr 
107, 107% “107%, 11% 10%, 11 10% 10% 10% 107% 1034 10% 1,200 Nat geaeegae Fibres mareener| 9 Jan 8 1344 July 10 5% Jan 11% July 
°12', 12% *12 12% 12% 12% 12% 123% 12% 12% “121%, 125% 900 €% con 1058 Jan 31 13% July 12 8% Feb 12% July ° 
"144, 14% 14! 145% 14%, 14% 144% 14% 143g 14% 14% 14% 6,300 Mationel eee Corp_..__ —-* 95% Jan .4 14% Oct 18. 8% Jan 13% July = 
2314 233% 2814 23%% 234% 23% 2336 23% 2342 24% 24 245% 29,400 National Biscuit Co_ ; 10 20% May 18 24% Oct 20 15% Jan 23. July | > 
1747 176 176 176 176 176 *172 176 *172% 176 *173' «176 200 7% preferred 100 «6165 Mar 1 176 July 8 162 Jan 176 = Sep. 
20 20 *1912 20 20 20 20% 20% *20 20% 20 20 1,100 Nat Bond &-Share Corp___.No wer 18 Feb 17 20% Jun 19 16% Nov 21% Jun: 
13%, 135% 13% 13% 13% 13% 13% 13% 13% 13% 13%. 13% 4,100 National Can Corp 8% Jan 3 17% Apr 18 5% Jan 10% Sep 
31% 32 321%, 325% 32% . 33% 33 33% 33% 333 32% ° 33% 3,000 . Nat Cash Regtster.__-__.___ No esd 26 Apr 18 33% Aug 31 18% Jan 29% Dec 
11 11 10%4 11 105% 1034 10% 12 115% 12 115%. 1134 9,300 National Container _. 1 x10 Sep i4 2334 Aug 21 10% Noy 13% Aug 
14% 14% 1353 14% 1356 13% 1354 14% 13% 14% 1334 13% 5,700 . National Cylinder Gas Co_________ 1 X11% Feb 11 14% Oct 14 9% Jan 14% May © 
25 25 25 25% 2434 25 25 25% 25 253% 24%, 25% 10,900 Nat Dairy Preducts___._____ No par 19% Jan 3 25% Oct 19 14% Jan 21% July, 
19% -.19% "1854 19% 1842 18% 1854 18% 1834 18%4 18% 18% 2,900 National Dept Stores___.----Wo “on 13% Jan 29 20 Aug 3 6% Jan 1554 Sep |: 
*4144 12 *11%4 12 *1134, 12 *11% 212 *11%, 12 "113%, 12° Sess 6% preferred. 11% Jan 5 12 Mari5 9% Mar 12 Dec} 
3512 35% 35% 35% 3542 36 35% 36 36 363% 35% 3614 80,700 Nat Distillers Products_...._No — 30% Feb 3 37% May 24 . 26% Jan 36 «=6Dec 
°34 35 #3334 34% *34 34% 34% 34% *3414 3434 "34% 34% 100 Nat Enam & Stamving—___.__No par 26 Jan 25 3542 Oct 5 17% Jan 29% Sep | 
“13% 13% 13% 13% 13% 13% 13% 135s 13% 14 1334. 13% 8,900. , Gypsum Go___. : 4. 9 Feb 5... 14% July 5 6 Jan 11% Jun 
98%, 99 99 9936 99'4 99% 100 100 10014 100'2 10044" 10044" > - 1,500 conv preferred_____.No par ve Jan 11 1002 Oct 19 70% Jan 9036: Nov } 
2445 2454 24% 2434 245, 2434 245% 25% 2434 25 245@-' 24%e . - 7,700. © sal Lead Co___. 18 Jan 7 2542 Jun 27 14 Jan 20% Dec | 
°195 176 176 «176 175 «175 “175 «176%  j°175 176% 176%: othe , 1f0 | ‘1% erred “A-_ 100° 164 Feb 25.. 179% Aug 21 260 Jan 178% July | 
°150°- 150%  *150 150% *150 150% 150% 150%  x150. 150 150 . 1” 6% B__-.___-__1-.108 141 Jan 188 1522 Sep “s (13t Jan 150 Jun 
"18% 18% "1814 18% *18% 18% *18% 183% 718%: 18% “18M =: 100. »Corp._-=.1 . xf6%Sep 14 | oe oe Fat Bi ane iniea ae Le 
20% 20% “20. 20 20-20% 21. 21 21% 21% 2B. -- 3,100: - Nat- & Sv Cast Co____No' par: Aprile: 23 14% Jan 22 May 
eee *32% 33% *325 32% 330034 2 S85 3e-8e =, 700 * ‘ C0.2.-.-4 = 28% Apr’ 5 ~~ 34 Jue | 8 Nov: 36» Jam | 
%, 7 6% 6% 6% 7 7 7M Ti “7M Ta Tq > 76,900. - Ne Power & Lt__._____No par: 5% Reb 7. 7% Oct 18 2% Jan 7% Jun. | 
*67%4 68% 6732 68% 67 673% 67 67% 6644 6634 *663g™ 66% 2,300 | Steel Ce MA see 57% Reb 5 70 July 20 s2. Jan 64% July | 
14% 14% 14% 14% 143%% 145% .14% 14% 143%, 14% 14% 14% 500 National Supply (The) 11% Feb 4 17% July 10 5% Jan 15% May 
*25%% 25% 25% 25% 2534 253% 2534 2534 2534 2634 25% 2534 6,400 ‘$2 conv preferred. 25 Sep 16 3042 Mar 16 14% Jan 28% Juni! 
8644 86% "86% 865% 86's 86%. 8642 865% 8658 8654 86% 8634 -. 310 542% prior conv preferred. 10 79'4 Feb. 4 89%, Aug 18 57 Jan 80% Jun. 
9042 9014 90%, 9034 90 = 90 "90 «= 91% 9043 90% °90 “91% 70 6% prior preferred__-____.__ 83%2 Jan 6 93%July 7 +62 Jan se ant 
10%% 10% 1042 1042 *10% 10% 10% 10% 10%% 10% 10%, ° 10% 1,400 National Tea’ Co___._.._..___No per 5% Jan 3 10% Oct 13 2% Jan 1 May : 
"10% 10% 10% 105 10% 10% 10% 10% 1042 10% "10% ~ 10% 1,600 Natomas Co_____- No par 9 4. 11% July 12 6 Jan 10% Apri! is 
16% 16% 1644 16% 16 16% 16% 16% 16% 1644 16% 16% 1,800 Nehi Corp No par 13% Jan 3 1834 July 11 9% Jan 39% July q 
*29%2 .31 *29 3042 29 29 *28'2 29% *29 30 *29%, . 30 100 Neisner Bros Inc 22 Jan 4 31 July 5 16 8 Jan 234 Oct 
°105% 106 *105% 106 *105%4 106 *105% 106 *105%4 106 *105% 106 mes e 4% % conv serial preferred. ——i0 96% Jan 12 © 105% Oct 10 74% Jan 98'2 Nov ‘ 
*65%4 66 65 65 65 65 *63% 66 "65 66 66 66 400 Newberry Co (J J)__---_--- No par 56 Jan 4 66 Jun 23 aT Jan 57°4 b a 
*10742 108 *1074 108 *107% 108 *107% 108 108 108 108 108 60 5% preferred series A-.__----100 107% July13_ 110 Jan 22 106%4 Mar 11¢ — 
32% 33 *32% 3234 32-38 pee hela ae 1,100 Newmont Mining Corp 10 27% Apr 4 33% Oct 6 26% Jan a oe 
18% 18% °18 18% i8 18% 18 18% 18% 18% *18 18% 1,800 Newport Industrtes 16% Apr 24° 22) July10 Oe 21% Mar 
1534 1534 1534 15% 1573 16 16% 16% 165, 16%4 1642 165% 7,400 Newport News Ship & Dry Dock 13. Jun 8 16% Oct 18 12 Dec 102 8 Ma 
*1061%4 110 *106% 110 “106% 110 *106% 108%  *106% 107% *106 Y4 107% re $5 conv preferred_________ No par 97 Jan 5 107% Oct 7 94% Nov 44% May | 
"46% 4714 46 40 46 46 47 47 47} 47% 472 47% 700 New York Air Brake__..____ No par 3542 Apr 25 50% Aug 22 nd Jan 20 * May ] 
18% 48% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 20,800 New York Central__.....___ No par 15% Jan 3 21% July 20 10% Jan 














For footnote: sec page 1755. 














THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORP 


LOW AND HIGH SALE PRICES STOCKS 
Tresday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Oct. 14 Oct. 16 Oct. 17 Oct. 18 Oct. 19 Oct. 20 the Week EXCHANGE 

$ per share $ ver share s.per share s per share $ per share $ per share Shares 
27% 2742 ®9714 2714 *27\% 28 28 28 '4 *2734 28% 274 27% 1,000 
"90% 91% *90% 91% 9015 91% 92% 93% 92% 93% 9242 92% 2,800 
*25%, 25%. 25% 254e *25% 2554 26% 26% 2644 265% 26 26% 1,300 
£1534 161% *15% 16 15% 15% 15%2 155s 15% 1542 16 16 1,300 
¢ 39 364 38% °36% 38% *3642 ‘ 38 ba 38%) 38% 200 
160 “157 162 *157 162 157 162 7157 162 1,000 

77 78 78's 78 7834 "78%, 2 2 TE% 78% 7TB"4 440 

774 "7 *7742 #78 TT %e Pay . 78%. “78% 79 110 

17% 177% 18 18 4e 18 “¢ 18%, IS%s 18% 6,400 

4542 x35 36 36 42 38 385 40 40‘ 800 

210 210 210'2 211 211 P 212*2 211 1,460 

120 120 120 120 120 120‘. 120% 150 
191% Gla Ql, 19% 19% 19% 19% 19s 14,100 
56 *55! 56 554g S542 5542 55% "55% 56 55%. 1,100 
54 *S3t2 § 54 54 *S3% 5 S 53% "5358 300 
95% ‘ 95 9% 9% 978 : * 10% 105% 43,900 
104/42 ran *104% ~- *104'2 2 105 \4 / 20 
16% 8 3 16 16% 16%, 16% : 12,700 
11434 "114% 114% ® 114%, °114% 50 
27" 2 25% 25%8 26%2 26% 26 27% 27% , 5,000 
47 47 47 47 *46% 270 
612 M4 : "6% 6% 5 dba 6h. 6% 800 
512 51 51 Sl‘. *49'% 40 
: 13% 13% 13% 3: 1,200 


Monday, October 23, 1944 








Range for Previous 
Year 1943 
Highest 
$ per share 
26% July 
7434 July 


Range since January 1 
Lowest Highest Lowest 


$ per share $ per share’ $ per share 


N Y Chic & St. Louis Co 19% Jan 4 32% July 20 11 Jan 
6% preferred series A 62 Jan 3 9734 July 19 31% Jan 
N Y City Omnibus Corp 24% Jan 3 28% Mar 14 14% Jan 26 May 
New York Dock 11%4 Jan 18% July 6% Jan 13 Dec 
$5 non-cum preferred 30% Jan 424%, Jun 1 % Jan 325% Dec 
N Y & Harlem RR Co 60 129 Jan 198% Jun 15 Jan 132 Dec 
N Y Lack & West Ry Co 52 Jan 78%4 Oct 17 Jan 54 Dec 
Certificates of dep__._._.._..-.... 7 Oct 77%e Oct 16 
N Y ShLipbiag Corp part stk._..._1 14% Jan 19% Mar i11 
Noblitt-Sparks Industries 5 33% Jan 4742 Sep 26 
Norfolk & Western Ry 183% Jan 213 Oct 
Adjust 4% non-cum pfd 116% Jun 122 Feb 
North American Co 15 % Jan 19% Aug 
6% preferred series 52 Jan 56 Oct 
5%4% preferred series 5153 Jan 5436 Sep : 
North American Aviation 7% Jun 10% Oct 
Northern Central Ry Co 100 Jan 105% Oct 
Northern Pacific Ry x13 4% Jan 18% July 
Northern States Pow $5 pfd_No par 112 Jan 115% Apr 
Northwest Airlines 17% Jan X28% Aug 
Northwestern Telegraph 50 37% Feb 47 Aug 
Norwalk Tire & Rubber__....No par 4% Jan 7 =dJuly 
Preferred 50 40% Jan 53 Oct 16 
Norwich Pharmacal Co___-..___3.50 12% May 16 Jan 27 


O 
No par 


so scsiiaten in tecmeinatigepee ies No par 25 


Saturday Monday 


Nov 2633 May 
Jan 38 8 July 
Jan 192% July 
Jan 122 Nov 
Jan 1854 July 
Jan 5644 Jun 
Jan 56 Jun 
Nov 14% Apr 
Jan 101 Dec 
Jan 185g May 
Jan 116% July 
Jan 23% July 
Jan 41% Aug 
4 Jan 6 July 
Jan 45 Apr 
Jan 14% Oct 





Ohio Ot] Co 
Oliver Corp. 


15% Sep 14 20% Mar 22 21% July 
Oct 18 30 Oct 2 si Sick: Vw wles 
107% 108% i r Preferred ..~--: eens 107% Oct 17 108%2 Oct 16 oat & onus soe 
Ve § 18 % q 99, Rights __ Sein ig Oct 14 1 Oct 14 my 
10 10 Omnibus Corp ek RRS 6 85, Apr 18 11% July 19 
*102'2 102 8% conv preferred A 99% Aug 8 105% Jan 10 
*12'2 isi Oppenheim Collins 8% Jan 18 14% July 1 10% Jun 
22% 23 Otis Elevator 18 Apr 19 24% Aug 28 2153 Jun 
155 155 6% preferred 00 147 May10 157 Sep 26 154 Sep 
*41 43 Outboard Marine & Mfg 31% Apr 26 43 Aug 25 38 Apr 
*73% 5 Outlet -Co_ 64 Jan 8 75 Oct il 46 67% Oct 
58% 5834 Owens-Illinois Glass Co______12.50 55% Feb 29 64 Jun 19 64 July 


P 


Pacific Amer Fisheries Inc 8 
Pacific Coast Co 10 
lst preferred non-cum_...No par 
2nd preferred non-cum___No par 
Pacific Finance, Corp (Cal) ______10 15% May 3 16% Oct 3 
Pacific Gas & Electric 25 30 Jan 10 34 Jun 16 
Pacific Lighting Corp 39%, Jan 3 46 July 12 
Pacific. Mills__.....-.-.--~ -Ni 25% Jan 10 41% Jun 3 
Pacific Telep & Teleg 117% Apr 27 12142 Jan 12 
6% preferred 149 Jan ll 163 Sep 5 
Pacific Tin Consol’d Corp 4% Jan 3 7% July 25 612 May 
Pacific Western Oil Corp___.__-.10 1234 Feb 29 17% July 10 3 1742 July 
Packard Motor Car_......._.No par 35% Jan 27 6% Aug 8 2% 5 Apr 
Pan American Airways Corp 28% Apr 25 35% July 10 43% July 
Pan-Amer Petrol & Transp__.-.-.5 834 Feb 18 19% July 17 i% 1142 Oct 
Panhandle East Pipe Line__._No par 45% Sep 26 50% Oct 19 a 
5.60% preterred . 109% Jan 8 114% July 13 105'4 113% July 
Panhandle Prod. & Ref...-------~1 2% Jan 3 4% July 13 2 4 July 
Paraffine Cos Inc 45 Jan 6 61 July 5 35% 45% Dec 
4% conv preferred 00 103. Jan 10 10642 Oct 17 100 106 «July 
Paramount Pictures Ine... .---..1 23% Jan 27 29% Jun 21 15% 
Park & Tilford Inc ex-privilege__.1 27 Sep 16 37% July 5 17% 
Park Utah Consolidated Mines_._1 142 Mar 27 2% Jun 27 1% 
26°, Apr 28 3142 Aug 18 27% 
18% Feb 23% Jun 17 16 
4%, Jan 8% July 12 
15% Apr 205% Feb 15 
51% Apr 58%4 Jun 20 
93%4 Feb 110 Oct 7 
13% Apr 20%. Oct 14 
9% Jan 3 17% July 14 9% Oct 
2% Jan 10 5 Aug 14 334 Mar 
37% Feb 9 6242 Aug 14 45 Jun 
Mar 17 1842 Aug 18 1734 Mar 
5% preferred 110% Mari7 112 Jan 10 113 Dee 
Pennsylvania RR 25% Mar 17 31% July 17 32% Apr 
Peopies Drug Stores Ine 21% Jan 15 24% Sep 
Peoples G L & Coke (Chic) 55 Jan 4 6142 July 
Peoria & Eastern Ry Co 5% Jan 7% Sep 
Pepsi-Cola 46 Apr 595 July 
Pere Marquette Ry Co 10% Jan 164s May 
5% prior preferred 54% Jan 5842 May 
5% vreferred 3334 Jan 41%, May 
Pet Milk Co. 23%, Mar 2612 May 
i eae Ee ~es 444° 2nd preferred 10542 Oct 
74 : My i Bs : 3 ‘ V4 ? ’ Petioleum Corp of America 7 =Sep 10% July 
914 f |, ¢ ‘ 4 9 ‘ Pfeiffer Brewing Co__...__--No par 7% Jan 8% Jun 
59 Ui, ® 2 ‘ *5 : Pfizer (Chas) & Co Inc 1 40'2 Apr ie sidetae 
24 yy 37% 925, Y, ’ 23% y ‘ Phelps-Dodge Corp 2042 Feb 29%, Mar 
55% J 5 Y, Philadelphia Co 6% preferred__.-50 494 Jun 58 Oct 20 x515— Sep 
105 's $6 preferred No par 88'2 Jan 106 Oct 7 y 91% Sep 
197, Phila Electric Co. com_...._._._No par 19 May 16 21% Jan 3 22 Dec 
26M $1 preference com 23%4 May 13 26% Oct 19 25'2 Sep 
119'2 4.4% preferren -__....- 117 Apr 26 119% Sep 19 
July 10 26% 
Oct 20 90% 
413. 


‘ 8 taal 
34 2 By, , h p Y, V2 , Phiico Corp__--~-- 24% Jan 3 37 

93% 94 Philip Morris & Co Ltd 82 Feb 25 96 
108 *1071% Preferred 44% seriés 106 Mar 28 110 July 12 July 
113 112 Preferred 442% series 108 <Aprij} 115 Aug 15 117% Jun 
16 *13% Phillips Jones Corp 4, Feb 14 16% July 14 14 July 
115 #110 1% preferred x98 Jan 19 113% July 13 100 July 
441% 433% Phillips Petroleum 422 Sep 15 4852 July 8 ; 50 Apr 
12% 127% Pncenix Hosierv 5 9 Apr 4 14% July 15 Ya 10% Dec 
245 *241%y Pillsbury Mills Inc sett wi. 23 28 «July 11 26 May 
#105 Pitts C C & St Louis RR 102 Jan 


1642 16% 
25% 255% 





orp 10% Dec 
105 Dec 























131% July 
13% Apr 
55. July 
254% May 
16% Jan - 
“3142 Dec’? 
45% July 
285s May 
11912 Sep 
160 §Oct 


10% Jan 3 4% Sep 19 
8%Jan 3 13 Apr 28 
39 Sep 19 4842 Jan 4 
17% Jan 3 2334 Feb 25 








*106% 
26% 


Parker Rust Proof Co__.....--~- 2.50 

Parmelee Transportation._.._-No par 

Patino Mines & Enterprises 

Penick & Ford 

Penney (J C) Co 

Penn-Central Airlines Corp... em | 

Penn Coal & Coke Corp____-_--_10 

Penn-Dixie Cement__.......No par 
$7 conv pref ser A__..-_.._._._No par 

Penn Glass Sand Corp 16 

00 


20% July 











6744 Oct 
17% July 20 
885, July 19 
59% July 19 
28% July 5 
105% Oct 6 
9% Jan 12 
10 July 14 
62%2 Sep 25 
2442 July 5 





i} 
Aau rw ha 


Ken 
Vw kr Qwu 


Jun 
Jun 








16% 
50 


4 
120% 
17% 
102% 
108 12 
112% 


63% 

71% 

942 
*80 

13%%4 
*169 

18612 
6 


812 
*90 
51 
657% 
717%, 
*173 
#1214 
76). 
16%4 


22% 
10%2 


16 
*15% 
°4812 

57 
12012 

17% 
102% 
108 '%4 
112% 


16% 
16'%2 
50 
57s 
120% 
17%%4 
102°4 
108%4 
112% 


*22 
11 
16% 

*16% 

- 50% 
56% 

*119 
1748 

102% 

108 Ye 

112 


Pittsburgh Coal of Pa 
6% preferred 

Pitts Coke & Iron Corp___..No par 
$5 conv preferred 

Pittsburgh Forgings Co 

Pitts Ft Wayne & Chic Ry 








Pittsburgh Steel Co 
7% preferred class B ; 
5%. preferred class A...._..-.100 
512% 1st ser conv pr.pfd____100 
Pittsburgh & West Va 100 
Pitts Young & Ash pfd 
Pittston Co, (The) 
Preferred 
Plymouth Oil Co. 
Pond Creek Pocahontas 
Poor & Co class 











5% conv ist preferred__..._..._5 
5% conv 2d preferred__.___-- 50 
Procter & Gamble__......._.No par 
5% pfd (ser of Feb 1 ’29)__..100 
Put Serv Corp of N J_.----- No par 
$5 preferred -No par 
6% preferred__._...--..----~..100 
7%. preferred 100 








ass B_........-No par. 
. Pressed Steel Car Co Inc__.-..--- 1 


11% Jan 


164% Jan 


183 Apr 
4% Jan 
6% Apr 
82 Sep 14 
45 Sep 14 
57% May 3 
11%Jan 6 

8% Jan, 26 
69 May 16 
165% Sep 14 
19% Jan 15 

8% Apr 25 
11% Apr 25 
11% May 17 


* 104% Jan 


"Vs Jun 29 


75 Feb 


10 July 5 


8242 Oct 


15% July 10 
171 Mar 4 


190 A 


o July 3 


7% May 
21 6834 Dec 
5 9 Mar 
19 1742 Jun 
153% May . 
16812 Nov 
22 . ( 182 Aug. 
4 - 6% Jun © 








% July 5 


oh Jan 
613% Jan 


10 
10 


6642 July 5 


22% Aug 


12 


14 % Aug 3 


80 Aug 


23 


19% July 11 
25 May 29 
11% July 8 


16% Oct 
15% Sep 


 §0% Oct 


19 
26 
18 


59 July 19 


121 Oct 
103%4 Oct 
109% Oct 
112% Oct 


10 


- 18% July 10 


19 
19 107% Sais’! 
16 114% July 


ot, eae 


0% Pod, 
19% July © 
114% July | 
107% July: 
22% Nov. | 


113% Jan 
115% Apr 

. 37% Jan .: 
14% Sep 
109% Jan 
_ 103 Jan 
19% Jan 


120% Oct 20 
119% Feb 15 
52% July 10 
18 Mar 22 
113% Aug 25. 
107% Aug 14 
24% July 17 


8% preferred______...-_._---_100 
Pub Ser El & Gas pfd $5__--_No par 
Pullman Inc_ No par 
Pure Oil (The) No par. 

6% preferred 100 


p 
5% conv preferred__.__.____-_109 
Puritv Bakeries Corp....-.._.No par 


119% 119%4 

116% 115% 
475% 47 
16 15% 


119% 
115% 116% 
47% 46% 
16 Ys 8 16 

113% *113% 113% *113% *113% 
107 106% 106% 10642 106 
23% *23% 23% 235% 23% 23% 


119% } 
116% 
46% 
16% 
113% 
106 
24% 














; 


For footnotes see page 1755. 
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; 
NEW YORK STOCK RECORD 
STOCKS Range for Previous 
LOW AND HIGH SALE PRICES > Range since January 1 Year 1948 
Saturday Monday Tuesday weaned a ig 4 ig A pany ag er rae eae Highest Saidiics itis het 
Oct. 14 Oct. 16 Oct. 17 Oct. et. I ss at — wencahert’ G'par share’ tpt hare ¢ vay’ share 
$ per share $ per share & per share $ per share $ per snare $ per share 
3 21 16% Aug 21 10% Jan 
1554 153% i5% 153% 153%, 16 *15%, 16 15%, 16 *15%, 16. 100 Quaker State Oi] Ref Corp_.___18 12%4 Jan : 15 (July 
‘ * is . oF r 834 Apr 13 12 July 12 4% Jan 12% May 
1034 103 105% 1044 1C%% 1034 10% 107% 10% 19% 165% 10% 27.600 nee Oe a a 69%, Jan 3 78% Oct 20 rr Ye Oct 
7634 7634 774 Ti%% °77N, 17% 17% 773% 78 73 132 78% 1.000 anand aero ee 4 7% Apr 24 10% July 10 3% Jan 16% Jun 
812 B% 8% 85% Ble 85% Ble 8% Ble 3% 8s 82 10,90 Om cna guaperred * eres 100 85% Jan 27 107% Jan 17 54% Jan 10% Dec 
51%, 91% 9114 915s 91% 915% 9152 91% x90% 90% 22, BW po Rastestes: (aumaieen .. _No par 28% Jan 3 33 %2 July 10 21 Jan 29% Jun 
32 254 32 32 “31% 32 "31M 32 "3% 32 SE s8 a Ine TiS 5 Tae: 1 12% Feb 3 18 July 10 11% Jan 15% Jun 
lj 17 16°, 17% 1634 16%%4 16% 167% 16%, 16° 16% 16% 2.800 $2 referred .......-...- aeepte 25 28 Feb 2 33% Oct 20 26% Jan 32 Aug 
33°. 33% *33'%% 33% *334e 33% 33 Ya 33% 33% 33% 33%2 33% 900 Reading Company __._._.-._----- 50 15% Jan 3 20% Mar 21 14% Jan 2255 May 
7 17? 17¥e 17% 17 17 17% 47% 17% 17" SaTve. 17% be 4 4% non-cum lst preferred_____ 50 3234 Jan 13 385% Oct 19 26% Jan 35 Nov 
3634 36% *36'% 36% 3642 36% °37 40 37% 38% £3742 38% 70 is: occa eae preferred.-—-50 27% Jan 7 32. Oct 18 22% Jan oe 
a ig i ot 1 ee oe 909 Real Silk Hosiery 5% Jan 3 12% Oct 18 3% Jan 6% Dec 
11% 11% *11% 117% 1153 11% 12 12% 12%, 12% 12 12 1,90 te - 4 90 Jan 7 135% Oct 18 66% Jan 86 Nov 
©1321, 135% 134% 13412 *132'% 135% 135%2 135'2 *132 140 "sie 10.—«Reis (Rabty-& Go lst pid... 100 50%Jan 3 70 Mar 3 20. Jan 86% July 
64%8 64%, 64% 64% 6342 63%2 6342 65% 65 66 *63 42 65. 310 Reliable Stores Corp No par 11% Feb 5 17% Oct 18 6 Jan 13% Sep 
17 17'2 17% 17% 17% 172 17% 17%4 17% 17% 17% 17% 800 Reliance Mfg Co mena eas “10 18 Feb 5 23 Oct 6 14% Jan 20 May 
2015 22% *20 21'2 arr Soh 33% 22% *20%4 22% #21 22% ra Remiaaten-Mend 2 ics kk 1 14% Apr 19 22% Oct 11 12 Jan 19% Jun 
223e nae regan tg aaa rh Be aie cen conan ot eet Bg a0 Preferred with warrants___-—__ 25 x83% Mar 9 99% Aug 16 69% Jan 93 Oct 
995 99°" ce 3 99- c 8 4 ‘ 4 2 Zi De f 
9G ae? bags 96! 9534 96 9642. 96% 97 98 97%, 5834 1.030 Rensselaer & Saratoga RR--.--~- 100 70% Jan 7 100 Jun 1 42% Jan 74% Dec 
: Inc sina Apr 18 16 Aug 17 4% Jan 10% Apr 
1314 13) 13 13 13% 135 13% 13% *13% 13% 13% 13% 1,300 petits Sey RR eae 2” Apr 3S 21% July 5 1a” tan 20% July 
19. es oa. 8 0 SR > TR fy Sn ep aa oe = 6% cony preferred.........--.100 99%Jun 9 103%2Oct 5 95% Jan 101% Dec 
1032 105 *103% 105 ©1034 105 *103% 105 *103% 105 Are keg ~) ae 600 6% conv prior pfd ser A__---- 100 4987 Jan 3 101%Oct 17 73% Jan 88% Oct 
*100 ~=:101 *100%4 101 100%, 101% 101% 101% 101% 101% *100% 101% 60 mevlce Unsure Ueoke. reed 6% Jan 3 12% July 31 5% Jan 914° Apr 
11%4 117% 11% 11% i% 18% oars tee 11% 12 11% 12 | Wm peer. 100 84 Jan 15 103% Oct 18 76. Dec 98 Feb 
"100 = 102 102 102 10244 103 103%@ 103% *100 103% 103... 408 880 5%% preferred___----------- 100 63 Jan 4 84% Oct 19 59% Nov 70 Feb 
8383 83 B34 83% 8; OM.” OA a 5 00 Reynolds Metals Go___-__-_- No par 10 Jan 4 15% July 10 7% Jan 15% July 
1% 7 3% yaaa Fe hia te 15%. 15% an: oe “ 5%% conv preferred__.._.~-- 160 85% Apr 8 99% July 15 Jan 93% Jun 
*93°%, ..95 9345 94 94 9442 942 95_ 94 95 9434 5 ne Reynolds Spring 8Y%q Jan 4 15% July 10 5% Jan 115% July 
"14%, 14% 14% 145% 14%, 14% 1442 145% *14%, 1452 14% 145 Reynolds (R J) Tob class eos 283 Jan 3 5% July 10 25% Jan 32% Jun 
33 33 33 33% 3243 33% 33 3344 32% 32% 32% 32 6.100 i ne ke ee 10 36 May 3 = July 7 34% Feb 39% July 
*38 39 *38 39 *38 39 *38 39 *38 39 38 38 =~ Rheem Mfg Co. 1 13 Jan 3 19% Oct 14 12% Sep 14% Oct 
19 19% 18% 19 18%% 18% 18% 18% 18% 18% "18% 33% —- Richfield Oil Corp ----No par 8% Feb 29 11% July 8 7% Jan iz July la 
Me J Fy AB oo. sane P. sai Re oe iat *-300~«Ritter Company .-------_- “No par 13 Jam. 3 «17% Juma = Jem = sO'784 May 
yt i «tn» AR eae. ae eee ee ae ae Ate 400 «Ream. Antelope Copper Minesx.__- S% Apr 1g 9 Jun 30 5% Jan 9% May 
“Te BM “7% 8% *7% = BM 7% Ts "7% BM Te TA Royal Typewriter_._________-__- 1 17% Jan 26 24% July 5 19% Dec 21% Dec 
2225, 23 225% 225% 221% 22% 22%, 221% 22% 22% 22% 22% ane Ruberoid Co (The)... pT No par 25 Jan 3 34% July 8 20% Jan 28 Oct 
| pe. SER ee a ae or tes > eae cs SE + By 1800 -Rustless Iron @ Steel Gorp_.-.---- $ 4% Jan 5 23 Feb 19 12% Jan 18% Jun 
4 8 7 /2 “7 78 . an u 
51 as 51 *50 50% *50 51 *50 5034 250 5034 *50 5034 30 $2.50 conv preferred_...___.No par 45 Jan 13 51% Apr 1 g 
4 ¢ en binativeatieentettoas 27% May 12 35% July 12 27% Nov 36% Mar 
ye Aneto oe ahs as toe = - ton sam, bate 3/200 Setevey oe a No 4 43% Jan 27 53% July17 35. gan 47% July 
°52%, 52% 51% 52 5152 52 52 5244 52 52% 524 52% 3.2 5% preferred 100 «6:110%Jan 8 115 Sep 5 105% Jan 114 Sep 
*111% 112% *111% 112% 111% 111% *111% 112% 111% 112% 112% 112% 200 euvaed atee » A ARE 5 oes 9% July 1 6% Nov 12% Mar 
{a7 8% ° Sv : os er 8% 8% Bee! nae :: 4 Schenley Distillers Corp. new__3% 30 Sep 7 36% Jun 21 a sala at gel 
34% 34% 344% 35 34% 35% 35% 35% X30%e 35534 34% 35% 21,1 5% % preferred * 100 105 Jan 6 %x108% Mar 23 96 Jan 107% July 
a eee ae ae ee eee 8 eS Sa 500 @eeke Paper. Os No par 3742 Mar16 © 43%4 Oct 19 36% Dec 43 Feb 
“43044 *43. tt Po “434 43 43% 43 «43 pd $4.50 preferred__ _-..No par 109 Feb 16 113% Oct 16 109% Nov 115 Feb 
113-116 113% 113% 113% 113%  *113% 116 413) __ «ne 30 $4 preferred.__.._......__Wo por (108° San 3 110 Jan 6: 106: Deo 113 ‘Bar 
*108 1094 *109 = 109% *109 109% *109 =: 10934 108 109 *108 =1068%2 200 Seaboard Oil Co of Del______No ax 2042 Sep 7 25% May 19 16% Jan 26% Jun 
ee 21% 21% 21% 21% 21% 21% “21% 22 *21% Be 3.200 Searate cis -- a% Jon” 8 7% Sep 25 . aan 4% Jen 
ne Bey 1 4, ws? Rn “-" oe. a on an on gute 6.100 Sears Roebuck & Co____-_-- No an 84 Feb 7 101 Oct 9 tn — pred rn 
, a 2 99 4 ’ y, x e 
"aa > 213 22% 21% 21% 215, 22 21% 22 213 2134 8.200 Servel Inc 1 16% Feb 14 24% July 5 @ Jan p ' 
4, 1534 900 #&*(Sharon Steel Corp__..__---_- r 13. May 2 18% July 5 9 Jan 17% July 
13% 16% -. ae i eee ae Ft ai reat seg > "Es cme goctaat TTA RY N ° per 63 % Jan. 3 78 ¥2 July 19 54 Jan 73% July 
73) 75 3 cae ~— * cae ee caeeics wean ha AP 50. Gtnrpe & Dabene.. No par -11%Sep 6 14% Mari12 8% Jan 16% May 
12% 12% 12% 12% 12% 13 13. «13% 13% 13% 13% 13% _— ea. Oe cbar pref ser A__---No par 72 Jan 27 76%Oct 9° 64% Jan 73% May 
16 78% *76 78M °716 78% “16 78%  °75% 78} ae abe 1.800 Shattuck (Frank G)____--__No par 9 Jan 6 15% Oct 7 5% Jan 10% Jun 
15 18% 15 15% 15% 15% 15% 15%. 15) 15 oe 60 Sheaffer (WA) Pen Co_----No par 48%Jan 4 55 Julyll 31% Jan 57 Oct 
5114 52 *51 52 *51 52 *§1 52 51% 51% *51 52 4.800 Shell Union Oil Ss 15 20% Sep 14 25% Apr 12 17% Jan 29 Jun 
*23)2 24 23% 23% eee ane =. po an 1100 Silver King Coalition Mines______- 5 3 May16 4%July 6 2% Jan 5- Apr 
"3% 4 3% 3% 3% 3% “3% 4 “3% 4 4 ‘., ‘ooo ©«©C- Simmons Co No par 24% Apr 24 35% Sep 20 16% Jan 28 May 
34%, 34% 33%2 34 335% 335 33% 34 33% 34 33% 33% 3,000 ea at. eee oo aan oe 9% Oct 2 n° Jan 27% Nov 
2842 2934 *2842 29° “2642 2934 29 29 2834 28% *28% a 100 © Sinelair Oil Corp.______-__. No par 10% Feb 98 15 July 19 10% May x13% July 
13%% 13% 13% 13% 13% - 13% 13% «13% 13% 13% 13% 13% ee Skene OH Oak so os Sf 15 35 Sep 7 42% Jan 7 28% Jan 45% Sep 
3612 36%. 36'> 36! 36% 36% 36% 36'2 36% 37% 36% 37% ps Bloss-Sheffield Steel & iven.....20 13% Apr 25 18% Jan 22 15% Nov 24% July 
1S%_ 19% *14% 15 *143 15 15 15 *14% 15% 14% 14%4 po $1.20 preferred___________ No par 22 Jan 28 23% Jun 20 22% Aug 23% Nov 
22% 2 *22%@ 23 *22% 23 *22%% 23 *22%4 23 23 23 1.100 Smith (A O) Corp___.______---_- 10 29% Feb 5 44% Oct 5 19 = Jan 39% July 
4E%, 42%, 41 41! 41 42 42% 421% 42% 42% 42 42% ‘908 Smith & Corona Typewriter_No par 23 Apr 12 29% Aug 23 15% Jan 25% Jun 
“202 2 2% 28% a ~~ 3 — ta iste 28.900 | Socony Vaeuum Oil Co Inc__-__-- 15 12 Jan 27 14% July17 10% Jan 15% July 
l2%s 12% 12%% 127 12%, 123% 12% 1234 12% 12% 12% 125% ee. Seman Gad 6 Th... 3% Jan 3 5% July 12 2% Jan 5 Apr 
37u 0 = 4% 4 4% 4% 4%% 4% 4% 4% 4% , 2 4% "300 Southeastern Greyhound Lines____5 28% Jan 10 43 Aug 18 16% Jan 29% Dec 
40 40 39'4 39! a So REE = Cagle 2,400 South Porto Rico Sugar___..No par 28%Jan 6  43%Sep 5 _20% Jan 30% Sep 
49 40 39%, 40 39%, 39% 40 40 39 40 40 40 “is. 8% ona 00 $63 Jam .6 155 Aug 10 132 Jan 149% July 
asl ee ee gael ey a Ri ee 26% x23 36 3,800 Southern California Edison__--__25 22% Apr 24 26% Oct 18 21% Jan 25. Apr 
2626 a6 26% 25% 26% 9 Pt ae —" ‘900 Southern Natural Gas Co___---7.50 13%Jan 17 17% Aug21 10% Jan 14% Sep 
1G 16% Bat . 38% os. =e - OE SR eee Aa 54,200 Southern Pacific Co_____.__No par  23%2Jan 3 33% July12 15% Jan 30% May 
30% 3076 30'4 30% hg 1 oy 30% 31'% 31% 32% 31% 32% ise. Ken ins No par 20 Jan 3 28% July 10 15% Jan 30% Apr |} 
26 264% 25% 26%y — ho oat > on 3a2 3 58% 4.000 5% non-cum preferred______- 40% Jan 4 58% Oct 19 a on -" “uae 
57 577 57 57% 7 5 2 /2 4 8S , 2 me 
aa ase 694 70 707 14 14Y, 74%, 74 14% 74% T6% 1,120 Mobile & Ohio stk tr baa: tee 54 Jan 7 7642 Oct 20 ie bie 88 
in 1 %, Aug 18 2 an 
Ts 78% 7 7M 7 7M 7 7s 7 7M 7 cs aece ate gy gig Wee 2 eR i gag ‘ is — = ." de = 2% Jan 6% Sep 
Biz - 8% “ ig BERS a PS ie bh a 95.) peeletted Ne per «SS Feb 14 72 Sep 28 33. dan 61 Nov 
“it oe yi "4 SEED rie oe — Ra ot 400 Spencer Kellogg & Sons.....No par 28 May 5 32% Jun 28 21% Jan 35 Dec 
“30%, 31% oe a ‘ r aad hy she pea aa ra) ie <a 3.600 Sperry Corp (The)_.........__..- 1 22% May13 29% July t8 oait od poe on 
27'2 28 2738 27% 27 "4 i's 8 B 8 e : E ‘100 ‘Spicer Mfg Co__.........____ Jan 26 48 Se 5 a 
“472. 49 “sie 46% gg + bE. om ve Po sng ae je bs sik ‘S pag yn, Foe rome EEE ue od 56% Jan 27 61 Fen 2 i = eet a 
61 61 *60' 61) *6 2 be 2 /2 oS eee. CE Bg OR Y% Aug 17 . 
; Be WR, OR NE on™ ag EP ato conv 4:50 preferred——-No par 50% Feb 11 Tau guly1t 95% Jan GA Be 
72 72 T1% 71h : bg . op Bi eo re” IIMs WA is ee oS. 1 3% Jun 9 38%4 Mar 13 
35'4 35% 35'2 35% 35! 35° 36 36! 2 *35%4 36% a 35% 72 ar OT deer camsinaad Breks Mig Ns 100 sin “ Jan 23 115 Oct 18 109 «Jan 116% July 
*113 115 *113 115 #113 115 115 115 *113 115 113 11° “i Squibb (E R) & Sons__.....No par 57 Sep 22 64%, Feb 2 49 Jan 70 July 
"5712 60 572 60 “572 59 *S7%2 58? “57% 58% eae “50 $5 pref series A___________ No par 111% Apr 19 115 July20 112% Nov 117 Aug | 
11) 112 : 111 112 112 112 *110 111! 11) Ye 111% 223 A $4.25 preferred Te es ea No par 108 May 17 112 Jan 28 107 Nov 110, Dec 
“108% 111% "108% J1l'2 "110° 113 “110%, 112 | ae. Sa iow 5, 3,200 Standard Brands, Inc___--__ No par 28% Feb 9 33% July 12 25 Sep 31% Dec 
2934 297, 295% 29% 29%, 2934 29% 29° 29% 29 V2 : 29% sage "100 $4.50 preferred_._.........Ne par 110 Jan 27 116 Sep 1 200% Jan 115% July 
“113 113% #113 113% 113. 113 *113 113% *113 113% ag to 1.800 Standard G & E Co $4 pref._No par 2% Jan 3 4% July 5 1% Jan me a 
3'— 3% 334. 3% 3% 3% 3% 3% 3% Fig ‘aie Py “700 $6 prior preferred________ No par 3356 Feb 10 65% Aug 23 9 Jan er Dec 
*6t 61. *60 61 60 60 *60 . 60%, 834 70 4,100 $7 prior preferred________ No par 40% Feb 8 73% Aug 23 10% Jan 0 i 
et A 68% 69% 681% 68% 69 69% 6894 69s ¢ ie Fre GP LE sed pee ove gpm ae tae 34s Sep 14. SB July 12 28% Jan ye ay 
361, . 363% 36% 36% 36% 3612 36 V4 3642 36% 36% S% 333% 7:900 Standard Oi] of Indiana_________ 25 31 Sep 7 34% Jan 15 28% Jan = ‘4 bm 
33'a 33% 3344 33% 33% 33% 33 Ye 33%, 33% “33% aust 553 12.000 Standard Oil of New Jersey___-__ 25 50%Sep 14 58%July10 46% Jan $5 %taey 
55%2 555% 55 55% 54% 55% 55% 55 a 55 rhg 55% 7 43 es ‘900 Standard Oil of Ohio____________ 25 40% Jan 4 44% July 12 37% Jan y 
"43% 43% eR ee ARN ine $A Pe RO + ay 2+ Rae «Pa ae 4%% preferred “100 110% Sep 11 115 Jun 28 == a 
ee EN ae eee + Am he ae Seale aaah 10 10% 6,600 Standard Steel Spring------------ 1 6%Jan 13 11%July 5 5% Nov “9% May 
10 10's 9% 10 v4 Y, ‘4 78 C 31% Mar 
Starrett Co (The) L S_.....No par 28% Jan 18 35% Oct 19 25 Jan 
3334 34 34 (34 3434 34 34 34% 35% ie ee ion” dee  ahog ~ ly drat cara P10 «G23, Feb 29 «6734 May 18 «68% July ore den 
6414 641% 64% 64% 6442 65 64% 64% 64% 64% . 1534 15% 1.800 Stewart-Warner Corp__.._______- 5 11% Jan 3 17% July 5 7% Jan 14. July 
*153, 16 *155% 16 15% 1534 15% 16 a” 11% 11% 5.300 Stokely Bros & Co Inc____--_-_.-- 1 9% Feb 10 13% July 12 - 17 Sep 
11% 115% 1133 11% 11% 11% 11% 11% 11% an °17% 17% "400 5% prior preferred___.__..___ 20 15% Feb 1 17% Mar 14 14% Dec ax May 
Vs 17% *17% 17M 17% 17% 17% 17% aie: 3 ia. 10% 4.400 Stone & Webster. ___ No par 7% Apr 19 11%Oct 3 5% Jan 10% May 
10% 11% 10% 11 10% 10% 10% ii. 10%: am 18% 19. 14,700 Studebaker Corp (The)----------1 13% Apr 19 20% July 5 5% Jan 63% Mar 
18%; 187% 18% 18% 1812 18% 18% 19% 18% 19 6344 63% ‘700 «= Bun O No yar 54 Jun 15 64 Oct 19 48% Jan 135° Sep 
ae wae eo eee, eee age o1atig. 130 128 128 40. Glass A pid (Ai % Gum) 100 121. Jan 27 128 Oct 13 122, ADF . os 
*127'2 129 128 128 128 128 #127 a 129 | gh ar 5% 6 600 Sunray Oil Corp___ 1 5% Feb 15 7% July 5 456 Nov , BB 
S% 5% 5% 5% 5% (5% hy alee ggg 9% 9% 2.200 Sunshine Mining Co____---___- 10¢ 5% Jan 3 10% July 5 3% Jan 22. May 
912 9% 9% 9% 9% 9% 92 82 a 23%, 24 4.000  Superheater Co (The)_.._..No par 17% Jan 27. 25 Sep 26 12% Jan 32 May 
24 243% 23% 24 23% 237% 23% 24% Ps = ‘an. ‘100 Superior Oil of Calif__........ 25 69%, Sep 22 84% Feb 2 58% Feb 32% July 
69% 69% “69 + 70% 69071 -—. .. RO 22% 22% 500 Superior Steel Corp_._____-___- 100 19% Apr 25 25% July 5 14% Jan ae 
99 2314 *22 VV, 23 *22 227; 22% 22" 2248 hh *29% 30%, Sutherland Paper Co. 29 Sep 14 33% Aug 22 26% Jan 12% Jun 
291% 30% 29914 30% 299% 30% *29%2 29%4 *29%a 3 Ye i 7 8 300 Sweets Oo of Amer pe agg 8% Jan 4 205% Sep 25 4% Feb 7s Nov 
£1Bhy "181% 18% 18% 18% 1842 18% 18% 18% 30%. 30% 3.200 Swift & Co__ epicimanemner | 274 Jan 3 31% Mar 20 22% Jan ce ar 
30" 30% 30% 30a 30% 30% 30.42 30% ae 30 a 30. 30% 4.700 Swift International Ltd 27% Jan 10 33%Jun 27 27% Nov seu cas 
2932 29% 29% 297s 29% i ti 294 ps 29% 28% 28% 5.799 * Syivania Elec Prod’s Inc_...No par 26% Apr 18 33%Jan 5 oar ae 8% May 
at 3% tle sere: ie 6? Gls 6% 9.800 Svmington Gould Corp__________- 1 5% May 9 7% Mar 13 —= —— 
For footnotes see page 1755. 
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NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES i ie? 
, STOCKS P 
v uesday Vednesd: Brill? ree : Range for Previous 

er 0! Se ee” Se ee me Range since January Year 1043 
§ per share $ per share $ per share S$ per share $ per share 8 per share SI Lowest Highest Lowest Highest 
Lares Par $ per share $ per share $ per share $ per share 
oa “43. 50 80. 2 45. 7 em "Be 83 400 Talcott Inc (James) 9 7 Jan 5 8% Jun 19 5% Jan 8% Jun 

‘ ‘| > *4S 3 ‘ 4! * #49: Bre irk, ey | oh er ei es ee : ’ 

BY ‘aX a% 8 BM 8% BY "BYa yt a "48% ~# 180 5%% partic preferred______-__ 50 42 Jan 3 50 Oct 13 35 Jan 45 x Apr 
107, 107; 11% 11% 10°, 11% 1034 1034 oy iewae S id 1,700 | Telautograph Corp_-_------------- 3 4% Jan 12 834 Oct 13 3 Jan 5% Mar 
453, 45%, 45% 45 4534 45 45% 46 455— 46} ae at 800 © Tennessee Corp-.---------------- 5 10¥2 Mar 29 12% July 5 8% Jan 13% May 

Diu b 5% 6 °S"4 6 5%4 5% 55, 5%, “2 : 46. 6,300 Bim so Go. (3he) —..-...-._.-_--- 25 445% Sep 15 50% Jan 10 41% Jan 5334 July 
345, 345; 34% 34%4 343, 347%, 34% 35 35 8 351, ey 5% 1,200 exas Gulf Producing-_----.No par 4% Feb 28 65% July 5 3% Jan 6% July 
177n 18% 1734 18% 1734 17%; 17% 18 17% 18 7 a 3.200 Texas Gulf Sulphur-_--—_-.-No par = =§ 32% Apr 19-37% July14 =: 33% Dec 41% July 
12 12'4 1154 12% 1t% 123% "123%, 127; 12% 133 17°” 18 4,700 Texas Pacific Coal & Oil__..~--- 10 144% Feb 4 194 Mar 16 8% Jan 18 July 

S291, 23 291, 23% 223, 23 23 233, + By, aie 13% 14. 53,000 Texas Pacific Land 24) PRRs 1 8% Feb 9 14 Oct 20 7% Jan 13% July 
£19 191% 18", 1942 1874 19% *19 191; 19 bs 19 8 22 a3. 1.200 Texas & Pacific Ry Co__-____-~- 100 i742 Jan 4 27% July 15 16% Nov 28%, July 
‘56 57 55 57 *55 57 *55 57 °55% 57 si2, 18% 300 Thatcher Mfg Co-_~—----__- Ne par 12% Jan 13 24% July 5 6% Jan 14 Oct 
2914 OMe 9% 9% “9 934 9% 9% 9% 914 ot tg ~- $3.60 conv preferred------ No par 50% Feb 4 58 July 12 Jan 53% Dec 
110 «1113 ‘110 0«:113 112 112 113. 113 — 110% 115 — octee ase 400 The Pair__—---------------- No par 5% Jan 6 9% July 17 2% Jan 8 July 
Y = Ee: si Ge aoe . fs agen? 20 | pogo « oh aaa ogee anaes 100 92 Jan 31 114 Aug 4 52 Jan 95 Oct 
Hi B% ae i eg p> $y i a% 4 “9 9% 9 ytd 6 we Ther abe yng Tara Et ; 7 Apr 19 “93/ Ju 9 4 J 95 5 
ant %47 8 *47 48 *47l, saves , Seep RNR doe gg aay! De ial eNnbaR ly Scat pteaammalaecgcmmamnaea 4 n 2 an 
yt a ass 644 (6% 6% . 6% By i 47% 48 48 49 80  * $3 div conv preferred________-- 10 43 Jani1ll 54 July 13 33% Jan _ ‘oe 
, 18 6% €% 6% 6%, 1,900 Third Avenue Transit Corp._No par 4% Jan 19 6% July 8 3 Jan 634 May 
*11%° 1232 *71% 12 12%8 . 124% *12% 12% *12% 12% 12% 12% 
® Vy 49% 4 1 *4g1 7 ‘8 18 500 Thompson (J R)-.-------------- 25 11% Jun 13 13142 Mar 8 8% Jan 
% "Ge “tie 4%8 43a “te “a “<i ip “> 16% pring 2.990 Thompson. Products -~---—- No par 32% Jan 10 °49%2 Oct 16 26% Feb 34% Des 
“98% 29% £28 29 2815 281% 29%, 2914 2834 283,  . /4 4% 3,600 Thompson-Starrett sae tS ds No par 2. Jen. < 5\_ Aug 14 1% Jan 3 Mar 
14%, 14% 1434 15 1454 14% 1434 147, 147 15 4 %, 29 400 $3.50 cunt preferred_______N« par 18% Mar 6 33 Aug 14 16 Jan 26% Jun 
107%, 108 108 | 108 108 108! 107, 108, 7. 8 PB 14% 15 4.000 Tide Water Associated Oil... --10 13. Feb 3 17 July 7 9% Jan 15% July 
&39V, 325% 32 327, 52 S244 32% 3234 ph iS 197 107. 370 - $4.50 conv preferred__-~_~ No par 100% Jan 3 108% Aug 29 94% Jan 103% May 
50% 50% 30% 5012 50% 50's 50% 51 me 33% 33% 5.000 Timken Detroit Axle___.-.._-_- 10 25 Jan 3 33%4 Oct 20 235, Dec 34% Mat 
9% 93% 9%, 93% 93, 930 93 ls oa ae wget va 50% 2.200 Timken Roller Bearing_.....No par 4342 Apr 24 52% Aug 18 40% Jan 50 July 
*23% 24 23% 23% 23% 23% 23% 24 23% 237 Pet 3.500. -Trsneneetes Oerh- 4 = + 2 8% Jan 13 10% Jun 22 6% Jan 10% May 

1654 16% 16% 16% 16% 17 17M 17" 17%, 17% > lary 8 eee: Soe eeoes Ge, eer S$ 17%Apr 25 25 Augi7 15% Jan 25% July 

“gas 4% 5 4% . 5 ‘my 5 ae — pee: ansue & Williams St'l-__-No par 12'aJan 5 18% July 5. 11% Jan 16% Apr 
95%, 96 96 96 951% 96 9534 96 or ° 971 4% 5 7.900 Tri-Continental Corp__---~~-~---- 1 3% Feb 4 5% July 10 1% Jan 4% May 
10% 10% 10% 10% 21014 10% 10% 10% 16%” tou nd 340 $6 preferred___~_—------_- Nopar 85 Jan 4 99 Sep 5 69 Jan 90 May 
18% 18% 18% 1835 18 1814 1825 18% 18% bi - 1G¥ 1,200 Truax-Traer Corp__---—---- No par 8% Jan 3 11 Mar 25 6% Jan 9% May 
25%, 25% 25 Ve 25 V4 251% 2514 250, 251 251 petsg 18 “ 18% 1.900 Tubize Rayon Corp._—----~------- 1 15% Mar 1 20% Jun 26 nies ie We bil 
32 32 32% 3214 32 321% 32 32 o 3134 = 8 25 "a 25% 9.900 20th Cen Fox Film Corp__._No par 21% Feb 17 265% July 10 12% Jan 24% July 

°104 105% °104 205%  (°104 105% *105 105% 105 105% ete 3.200) $1.50 pr°ferred____---_.__ No rar 28% Jan 3 33%Jun 13 25 Jan 341% July 
°8 1, B25 #8, 835 8% Ble 814 33, nit 1s 105 1 5 300 $4.50 prior pid_. sss coin ate No Par 100 Jan 4 10642 Aug 21 99 Nov 101 Oct 

| 10545 105% 106 106 “105 106 1051 106. Fog 82 8% 8% 800 Twin City Rapid Transit._.._._No par 5% Jan 5 9 Sep 12 4% Jan 9% Jun 

13% «13% 13% 1342 13% 13% 13%, 133 108 106 165% 105% 180 a3 preverres.- tte 100 68% Jan 4 108% Sep 12 67 Jan 77% Jun 

Vo 4 2 ; 4 13 13% 13% 1352 1,900 Twin Coach Co_ Bk | %e Jan 6 14% Aug 21 6% Jan 11% Jun 

*60 6012 60 60 *59 60 5914 60 *59 60% *59% 60% 

: : + " ll 2% - ‘ 4 4 500 Under Elliott Fisher Co_....No par 51% Jan 10 66 Jun 26 42 Jan 59 Jul 

sae as ey “ei oti ts, Lg ana = 9 14 13% 14 8.300 Union Bag & Paper_______~_ No par 9% Feb 7 14 Sep 25 8 Jan 11% Feb 
©4317 Are ©1197 118 ©117 118 139 419 - 805% < 80% 80 Ya 4,800 Union Carbide & Carb__-- _ No nar 76 Sep 7 8234 Jun 20 x76% Dec 86% May 
112% 113 ©113. 113% ©113. 113% sai 123% . sane ae tee ee GO, Union 0-6: Mo 98 ie-.-No.per, 113 Feb 19 138) Oct 10°. 315 - wen, Sl ee 
185, 19 181% 187% 18% 18% 19 19 3°2 1: vs 112% 114% 190 Preferred $4.50 series__...No par 109%, Feb 5 114% Sep 6 105% Jan 114% Oct 
109 109 109 1092: 109 10934 109% 109% Ro ee dy ee ore oo ng, em nr aman 25 17% Sep 14 20% July 6 15% Jan 22% July 

*100 101%4 101% 101! 101144 161% “101 101%4 13, 109'% , 109% 109% 2.800 Union Pacific RR Co nijenesleminniaainananatond 100 93% Jan 3 111% July 7 80% Jan 102% July 
fie Eh ge ron be oes epg = 4. 101% 101% 101¥s 101% 400 4% non-cum preferred__.____100 92% Feb 1 102 Oct il 79% Jan 97 Oct 
305, 30% 3012 307% 3614 30% 31 la 31h 28 ve 28 "2 28" 285% 900 Union Tank Car__.-----__~- No an 26 Jun 6 29 Oct 6 24% Jan 2812 Mar 

an sieke *inn Soe wake eon saeie Yeawe we we 31¥ 31% 8.800 United Aireraft Corp__----------- 25% Jun 6 32% Oct 2 24% Nov 40 May 

323; 325, 32 325% 32% . 3214 32 Fe 323 a Big Vp —- 109 ‘2 1,000 5% conv preferred_____--__-- 100 100%4 Feb 24 110'2 Sep 20 93% Jan 114% Jun 

*118% 119} £119 120 £119 120 1191» 11912 ian . * gg ae rn 7a bar x po Inc___~_------ <a. 22% -” 18 34% Aug 21 17% Jan 33% July 

1 o1, 91 91 9 99 9s 5 hy « (4 eld Tread —~-~-----~~~- 102% Jan 19 12042 Aug 18 — ann ei ae) 
oath 4 22% PEs eee Fs 22 oy 22% 22 V2 221 *22% 22% 800 United miscult: Oa. 2. No par 20% May 4 23. Aug 25 16 Jan 22% May 
Ro Se of aa = Sg oe iss 112 eam 112 112 30 5% conv preferred .__.__-._.- 100 110 Mar23 114 Jun 13 109% Jan 114 Jun 
297 28 “97%, 28 273, 2734 28 2B 652 6542 66%. 66% 600 United Carbon Co___ .----~~ No par 61 May : 70%2 July 11 55% Jan 6942 Jun 

1% 154 1% 1% 15, 13, 15% 1 28 38 28 28 - 800 United-Carr Fast Corp___-—- No par 22. Jan 28 Oct 18 18% Jan x26 Jun 
371. 38%. 71% 38 ayaa 3TH onan “a 4 R e %°1% 15% 1% 23.000 United Corporation_________ No par 1% Jan 3 1% July 1 44 Jan 2% May 
*15%4 1512 15% 15% 15% 15% 15% 15% Re oe 31% 37% 33.100 $3 preferred__._.....mnn.No par 315%, Apr 19 38% Oct 14 17% Jan 35% Sep 

*105%4 106 *105'% 106 *105', 106 105! 105% “ 15% 15% = 15° 15 %e 8,000 United Drug Co Shaadi anise patna <n antes 5 12% Apr 18 17% July 5 7% Jan 15% Sep 

- "295, 10 €95, 9% 95, 95 9% 970 103%2 105 103¥%2 105% 300 $4.75 preferred —~-------- No par 95% Jan 4 106 Oct 11 94% Dec 96 Dec 
°68 69% *68. 6914 Pied 67% ca ‘92 10 9% 9% 500 United Dyewood Corp------------ 1 6 Feb 5 11% Aug 30 2% Jan 9 Jan 
9 ot ar 9 EP it By 66% 68 *65 «67 80 Preferred —--~--.----~~----- 100 4512 Apr 2 18 %e Aug 30 38% Jan 66 July 
©3114, 32 31% 317% #31% 32 31% 32 4 10% 10% 10% 10% 2.400 United Electric Coal Cos_...__---- 5 8 Jan 11% Oct 7 5% Jan 9% Jun 
gaara ee be A ee pe /8 393% 3152 31% 3134 3134 900 United Engineering ee 5 26% May 3 33% July 14 23% Nov 35 Apr 
13 lg 1314 13% 13% 131% 133% 133% 133, 2 89" oe 89 1,800 United Fruit Co___--_-~___- No par 715 Va Jan 9042 Oct 5 60% Mar 76% Sep 
oo ant aaah 59% nae: ans aoe Be 13% 13% 13% 13% 9.300 United Gas Improvement Co.__13'% 13 % Oct tr 15% Jun 8 i ets bs oe 
Shee = oe Ee ssene iegae ae M4 F--sip, : 39% 40% 40% 41% 9,000 United Merch & Mfrs Inc____--_-- 1 28%2 Jan 19 41% Oct 20 16% Jan 29% Dec 
eG 71 6% «7 a Te 7 7 lus*4 105% 105% 105% 460 S% preferred —--.-._-..---.- 100 98% Jan 3 106 Oct 9 99 Dec 100 Dec 

J V% 8 7 7 7 q 1.700 United Paperboard._--_______--- 10 4 Feb 9 7% Sep 21 3% Jan 5% Apr 
#4114 11! 11% 11% 11%.-11% 1l% 12 12 12 11% 11% 3.500 US & Foreign Secur No Ye % 

t 3 +47 Py 3 > 1 fs 3 . 2, = 47 Re 4 000 VS & FOCIEN occur. __— par 7Y% Feb 10 42% July 5 4% Jan 13% May 
= arts ty ex a gr re aoa 106%... *105% 106% 106% 106% _30 $6 1st preferred_________- No par = «S742 Jan 4 10642Sep 21 84% Jan 9942 Dee 
79% 79's 7942 79% ©7834 79% °7BY, 791 wn gag Baling 4) ee oe No par 14% Jan 21% Feb 17 9% Jan 19 July: 

©1781. 180 £17814 180. 180 180 ‘an: ieee aS 79% 79% 78 78% 600 US Gypsum Co 20 70 Mar28 88 Jun 27 59 Jan 75% Oct 
14 14 14%_ 14%4 145, 15% 15% 15% ie 180. 180 190. 60 7% prefterted__..-.._.. ___.__._. 100 170 Jan 10 180 Mari13 168 #£=Dec 181% Apr 

Be ae caeu So ey: ae en 145% 15% 14% 14% 7.400 U § Hoffman Mach Corp__------- 5 842 Jan 4 15% Oct 18 5% Jan 10% Oct 
239 40's 39. 39% 238 393 ‘a5 be v2 x50 50 49% 51 110 5% % conv preferred___.______ 50 42 Jan 7 x50 Oct 19 39% Jun 4442 Nov 
: 4 4 e - ; : 33. 39 *38 38 Ya 200 U S Industrial Chemicals__._._No par 34% Apr 24 43% July 11 30 06=«6l Jan x42%4 July 
ons, aes, a 98% ‘in ona Pg ek nt 1% *71% 7% 600 U 8 Leather Co___.__--~__.. No par 5 Jan 19 85% Oct 6 4 Jan 7% Apr 

*111% 112 #11134 112 111%4 1113 111 1121. ba 28% 21% 27 ¥e 1,400 Partic & conv cl A___-__..No par 16% Jan 3 29%, Oct 6 13% Jan 19% Apr 

Ble BY 8 Bi 8% BY a eit “111% 112% 111% 111% 20 Prior preferred___.—_.--.---~- 100 110 Feb 10 113 Sep 15 108 Jan 114 Oct 
Mo 7, 295, 97% 9%, 9% 95 97, 2% 8A 8% 8% 6.200 U §& Lines Co_-_---_______-_____. 1 5% faor 24 9% Sep 5 4% Nov 8% July 
37 375. 3744 a7 363, 37) die s7ke so” 3% 9% 9% 400 IN cn erin ogee arm 10 8% Jan 25 10 July 6G 8% Nov 9% Jun 

647 «AT 4a 47% 47} °47 50 Poy ieee 8 37 *36% 37 1.200 US Pipe & Foundry___-______--- 29 30% Apr 19 37% Jun 27 29% Jan 37% May 
°45 0 4545 454. 45's 45% 46 aig. a9 BE “47 8% 100 =U & Playing Card ‘Co__-___---_-- 10 40% Jan 3 4732 Oct 16 23% Jan 42 July 
o1% he 1%, 134 fe 1% ne 44 46, 46% 45% 46% 1,900 US Plywood Corp___----~------.- 1 35% Apr 3 47%2O0ct 18 32 Jan 44% Jun 
49%, 49% 49 497% 49%. 49% 493, 5014 See Bote aa Pee Pe. Bae. : See > oa 3% Bay 

“145 146% 42 *145—:147%4 °145. «147! ©1451. 147 sm | S0% 49% 50. 5.900 U & Rubber Co___________-____- 10 40 Feb 7 54% July14 28% Jan 46% Sep 
564, 56). 2552 56% S914. 5512 pr tia wh 147 147 147% 147% 400 8% non-cum ist preferred___.100 130 Jan 13 147%, Oct 20 101 Jan 130 ©6Dec 
#73 7334 73 74. 72" 73." 4 aaa 8 55" 55 55 900 U S Smelting Ret & Min___------ 50 514%2Sep 22 6134 July 13 46 Jan 62 May 
58%, 59%, 5B 88%; 57% 535 ‘ak i, 12% 73% “Tae 73% 200 Preferred. -__---____--_- -——--- 50 69 May25 77% Aug 21 645. Jan 74 Nov 

©1334 134% 134.1341 1337, 134), 134 134 fe 58% 59% 58¥2 58% 19.100 U § Steel Corp__.___.--__-- No par 50% Apr 19 63% July 10 47% Jan 59% July 
26% 26'% 26%, 26% 26% 26% °° 26, 134, (134% 134 134 2,600 Preferred _-------—.------_-- 100 x119%Jan 27 135%.July 8 112 Jan 125 July 
°46% 475 474. 47% °46., «OAT Ia o4g%e a7ic 20% 26% 26% 26% 1.706 U 8 Tobseco Co__------___- No par 22 May18 . 27% Aug 30 20% Nov 29 «Apr 
33 a aa a ; He : ae *47 47 Ye *47 47¥2 20 7% Nnon-cum preferred____.__- 25 44% Apr 26 48% Feb 23 42% Jan 50% Aug 

5% 5% 5% 5% ain By a tog P tbs + 4% 3.800 United Stovkyards Corp___.-—---- 1 2%4 Jan 28 4% Jun 29 1% wan 3% July 

*100 101%, *10044 101" *1003,4 1013, 10034 10134 f v7e be 5 5 18 2,600 United Stores class A a APPS owas ee 5 2% Apr 4 5! 4 Oct 9 in 3 Oct 
*15% 16% 21514 161 16% 16%, 16 16. ‘101 101% *101 101% _.- $6 conv preferred_.______ No par 76 Jan 18 100 July 25 56 Jun 88 Oct 

5 5 243), 5 5 5 ‘ 51 53 16 16 15% 16 600 Universal-Cyclops Steel Corp___-_-- 1 145 Jan 4 18% July 5 13% Dec 20% July 

363 37 Vi; #3634 37% “363 377 2365, 371, i 5% *5M, 53% 1,100 Universal Laboratories Inc..----- 1 3%Jan 4 6 July 5 2% Nev 6% July 
19% 79Ve 280 81's e7g 21. °77 a1% _3t% 37% *37 377 10 Preferred ~_-...-.---~---- No par 31 Jan 4 39% July 3 30% Nov 1% July 
*172 175 *172 175 £172 174 ©4172 boa 78 78 Ye “oF Tee 10 Universal Leaf Tob... ~~ No par 68 Apr 27 80% Oct 11 59% Janu 75% July 
, ( 174 *173 «176 *173. «178 woe 8% preferred 100 162 Mar20 173 Sep 27 150 Jae 165% Nov 

Vv 
7 34 i, 

- 8 i aa ra “a ors ste pee 19 19% 19% 19% 1,400 Vanadium Corp of Am______No par 17% Jan 4 2314 July 5 15% Jau 25% July 
51% 51% 51% 51% 4924 50% y28y%, 28%, 12% 12% 12% 12% 2.000 Van Norman Co_--------~~~--- 2.50 9% Jan 4 13% July 11 8% Jai 12% Feb 

116%, 11675 *116%%4 1167 11644 1161. °116% 139% 28% 28% 28 28 V4 2.500 Van Raalte Co Inc_ edt tnsocs > 28 Oct 20 52 Sep 5 25% Jan 37% Oct 
ba es “i ig 19 > 18% 185% 116% 116% 116% 116% 40 7% ist preferred______.____- 100 116%Sep 6 119%2Jun 12 115 Mar 120 Oct 
13 13 1234 127% 1234 123 125% 12% 18% 18%4 17% 18 . 3,200 Rig hts  eedeaieniemieeeianinaied 17% Oct 20 20 Oct 17 -- ~—-—- = ~-- 
*49'4  304is #49 5042 °49. 50% A sae to 12% 12% 12% 13% 4.600 Vertientes-Camaguey Sugar Co6%  12%May15 14% Aug 30 i ob + eae 
£95 80 *75 80 £74 80 x0 °74 80 72 *49 50 %2 *49% 50% et Vick Chemical -5 4142 Jan 25 50% Oct 13 40% Dec 444% Oct 
aay 80 °77 80 °76 80 fo ee o74 80 80 80 20 Vicks Shreve & . RRR 100 6342 Jan 15 80% July 27 51 Jan 65 Aug 
2992, 233, 293M, 2354 233% 231% 23%, 231 23% 81 i *76 | 81 . 20 5% non-cum preferred____--- 100 70 Feb 11 85%4 July 2] 57 Feb 674% May 

age M Ga ete ag ne bo a de Ma 23% 23% 23% 800 Victor Chemical Works_.--—--- &  21%Jan 7 25%Aug 1. 20% Nov 26% Feb 

#55 56 ®5414 554% 5534 56 56 56 3% 3% 3% 4 500 Va-Carolina ical eel No par 34% Sep 14 5% Mar 24 2% Jan 6% July 
118 «118 118 «118% 118% 118'2 118% 1181 55% 55% 55% 55% 800 6% div 8 50 Sep 7 6234 July 5 390s Jan 68% July 
eg A 243 $5 48%, aaa uate cae eee 118 118% 117% 118 280 Va El & Pow $5 pref.._______ 113% Jun 14 120 Aug 23 Pe ta: 
"41 43 £493, 43 427 427% 42 45 4 *43% 45 4 *43Y%, 45% sada Va Iron Coal & “4 3% pid~100 38% Feb 17 52 Mar 7 20% Jan 45 Oct 
35% 357% 35% 357% 3575 357% 35% 357 £1% (33 41%2 42% 300 +=©Virginian Ry 25 37 Jun 21 43 Oct 3 27 Jan 40 Oct 

*124%, 134 #12454 134 ©1230 «134 “as ae toe 36%4 36% 1.900 ; 6% preferred seats 25 33 Apr 19 36% Oct 20 29% Jan 35% Sep 

oant + f en Be hae Fo pet age *123 125 125 125 50  Vulean Detinning Co_--_-._-.-100 102 Jan 4 125 Oct 20 80 Jan 110 Aug 

pe - am <i $46 5 146k Sa Preferred 100 149 Feb 14 155 July 6 113 Jan 150 Nov 

& a * 1’ WA P 

“tia, 2 “11% 12 3% 7 BF 4 . sueat ee 58 58% 2.000 Wabash RR 412% preferred__..100 40 Jan 3 59% Mar 13 24% Jan 40% Dec 

299%, 30 2974 29% 2934 30 #29 7% 30 FR, 12 12. 12 500 Waldorf System__.._..--~-- No par 10% Jan 19 12% July 10 7% Jan 11% May 

£1043, 10412 104%, 10412 *104%% 1045% £104% 104% ©104% of F 29% 30 . 600 Walgreen | LE aR ae ae No par 2648 Apr 1 30% Oct 6 20% Jan 28% July 
60 ©=-60 59 «59% 58% 581% 593, 593% rte ay 104% 104% ED 4%2% preferred -.-._.-.----- 100 104% Sep 19 108 July31 102 Feb 109 «= Jun 

18% 19 *1834 187% *1834 187% 18% 187 +183 ee 61%2 900 Walker (Hiram) G & W----No par 48 Feb 4 61 Oct 6 381% Jan 54% Oct 
*B% 9 83, Bl, 83, 87; 83. 9 8 Ma 19 18 19 100 Div redeem preferred__._...No par 17% Jan 12 18% Oct 13 15% Jan 1856 May 

; : doe 9 9% 97 9 6,900 Walworth Co No par «» 7%, Jan 3 10% Jun 27 4% Jan 9% Jun 
































For footnotes see page 1755. 
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NEW YORK STOCK RECORD 





Saturday Monday 


Oct. 14 Oct. 16 
$s per share $ per share 
9% 10% 934 93% 
1°% 1% 3, 134 
"55%. 57 *55 56'a 
13 13 48 127% 
30 30%2 . 30 
245% 25 24% 
19% 19% 19% 
305% 305% 30%%4 
10 10 
2342 24 
81 
24 
962 
10742 
98 
11742 


9% 


15 


*5442 

123% 
*29%% 
*2415 


195 


30% 


99 


10574 
*136 

"33% 
*29%4 
*108%2 


106 


66 


103 


2934 


LOW AND HIGH SALE PRICES 
Tuesday 
Oct. 17 


$ per share 
9% 9 934 9% 
1% *1% 


Wednesday 
Oct. 18 


S$ per share 


8 1% 1% 
56% *5434 
127% 
30%2 


56 Ys °55 


@ 19% ‘ 2 20 
3044 
8 9% 
2342 

81 
243% 
962 

109 
100!2 
117%4 


24 
108% 
34% 
4's 
11% 
4410 
2644 
283% 
106 '2 
140 
34 
30%4 
109 
106 


71 
104 
303% 
80 Vo 
20 
25 
85% 
83 
29 
75% 
15% 


10% 
96 
13 “6 
20%4 
44 
35% 
74 
75% 
83 


72% 


Thursday 
Oct. 19 


$ per share 


12% 
: 30% 
25 *24%q 224% 


29% 


Sales for 
the Week 


Shares 


200 
400 


Friday 

Oct, 20 
$ per share 
*9M% 9% 
me 1 5 8 1 3% 
*55 56 eataK 
‘ 12% 8.700 
800 
100 
2,300 
500 


ernocrwe 


NEW YORK STOCK 
EXCHANGE 


Ward Baking Co cl A 

Class B 

$7 preferred 
Warner Bros Pictures 
Warren Fdy & Pipe__.._.-_- No par 
Washington Gas Lt Co_....No ~ 
Waukesha Motor Co 


Webster Eisenlohr.__........No par 
Wesson Oil & Snowdrift_____ No par 
$4 conv preferred___......No a 

West Indies Sugar Corp. 

West Penn Electric class A..No aa 
7% preferred _.100 
6%. preferred__.............100 

West Penn. Power 442% pfd_...100 


West Va Pulp & Pap Co._...No par. 
6% preferred 100 
Western Auto Supply Col... ..-~ 
Western Maryland Ry 
4% non-cum 2nd preferred___100 
Western — Teleg class A_No par 
Class 


Wastinghauas Air Brake_....No par 

Westinghouse El & Mfg.....~~- = 
lst partic preferred 

Weston Elec Instrument 

Westvaco Chlorine Prod 
$4.50 preferred_____......No par. 
$4.25 preferred 


Wheeling & Lake Erie Ry 
542% conv preferred 
Wheeling Steel Corp......._No ~~ 
$5 conv prior pref.__.......No pa 
White Dental Mfg (The S a)_---20 
White Motor Co. 
White Sewing Mach Corp_.____-_- : 
$4 cony preferred_.__.....No par 
Prior preferred 20 
Wilcox Oil Co 




















Wilson & Co Inc 
$6 preferred 
Wilson-Jones Co 0 
Wisconsin El Pow Co 6% pfd_- 100 
Woodward Iron Co 10 
Woolworth (F W) Co 10 
Worthington P & M (Del).-_No par 

Prior pfd 442% series__......100 
Prior pfd 442% Conv series_._100 
Wright Aeronautical 
Wrigley (Wm) Jr (Del) __._No: par 


b § 


Yale & Towne Mfg. Co_..-.~... ie 

York Corp 

Young Svring & Wire____..__No a 

Youngstown Sheet & Tube_._No par 
5%% preferred series A 

Youngstown Steel Door__.._No par 

















Range since January 1 


Lowest 
$ per share 


8 Jan 27 
134 Feb 9 
45 Jan 27 
11% Apr 24 
22% Feb 14 
22% Apr 25 
15% Apr 25 
23 Jan 6 
6% Jan 
2242 Jan 
77 Jan 
18% Feb 
83 Jan 
9642 Feb 
852 Jan 
113%4 Apr 


t 
ow 


4 Jan 

103. Feb 
26% Apr 
3% Jan 
7% Jan 
41 Feb 10 
2242 Jan 20 
21 Apr 24 
x91 Feb 7 
12742 Mar 8 
32 Jan 4 
25%4 Jan 13 
1N54%e Jan 12 
10142 May 26 


5942 Feb 19 
97% Jan 3 
20'2 Feb 7 
66% Jan 28 
18 Feb 7 
20 Feb 7 

5 Jan 26 
x64'42 Jan 24 
24 Jan 27 

454 Jan 14 

6 Feb 3 


8 Jan 3 
8014 Jan 4 
10%4 Jan 5 
123 Sep 
195 Apr 
36% Jan 
2058 Jan 
4734 Jan 

49 Jan 
6942 Jun 

58 Apr : 


waka HWAWOD 


27% Mar 6 
9% Apr 25 
1433 Jan 3 
335 Apr 24 
96° Jan 6 


13 


Jan 3 


Highest 
$ per share 


11% Mar 31 

2% Aug 21 
62 Mayi18 
15 July 10 
33% Jun 27 
25 Aug 23 
20% Oct 19 
31... Oct. 32 
10% July 5 
25% Jun 19 
83 Apr 5 
25% May 31 
97 Oct 18 
109 Oct 17 
10042 Oct 17 
11854 Sep 18 


28 July 10 
108% Sep 11 
35% Jun 13 
6% July 5 
16% July 3 
53% July 10 
31% July 1e 
28%4 Oct 2 
108% Jun 19 
144 Oct 4 
36 Jun 24 
32 July 21 
110% Aug 4 
106% July 13 


77 July 17 
104% Aug 25 
32% July 10 
84% July i4 
22 July 18 
9% July 7 
9% July 5 
872 Oct 13 
30% Aug 29 
9% Apr 5 
20% July 5 


11% July 10 
97 Oct 18 
14% July 14 
125 Sep 30 
24 July 6 
44% Oct 11 
37 Oct 20 
75 Oct 18 
7642 Oct 18 
8742 Mar 14 
72% Oct 16 


36% July 17 
15% July 20 
20% July 14 
42% July 5 
105%4 Oct 11 
1852 Aug 30 


Range for Previous 
Year 1948 


Lowest 
$ per share 


Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Highest 
$ per share 


13. May 

2% Mar 
56 July 
15% July 
32% Apr 
23% Sep 
2042 Dec 
26 July 

8% July 
2642 July 
79% Nov 
20% Dec 
85 Aug 
99 Oct 
87% Oct 
119 Jun 


16% Oct 
110 Sep 
31'S Dec 
6% Apr 


112% Jun 


60 Apr 
99 Oct 
24% July 
71% July 
20 Jun 
22% Aug 
7Y¥e Oct 
Apr 


11% Apr 
121 Dec 


2414 July 
42% July 
25% Oct 


Z 


Zenith Radio Corp__._.__—..No oer 
Zonite Products Corp 


41'% 41%4 
5% 514 


4.600 
3.100 


41% 


5%% 5% 


41 41% 
5% 5% 


42% 4134 
*5 56 5% 55% 


42% 
5% 


3354 Jan 3 
3%4 Jan 19 


44% July 12 19% 


L 37% July 
55% 654 July 5 2 Jan 4% May 








*Bid and asked prices; no sales on this day. tIn receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 














Transactions at the New York Stock Exchange. 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 


349,380 $3,366,600 
583,450 5,556,000 
670,790 5,343,100 
908,215 10,448,900 
828,700 10,927,800 
744,615 9,144,900 


4,085,150 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number Bonds (Par Value) 

of Foreign Foreign 
Shares) Domestic Government Corporate 


150,125 $224,000 $13,000 
232,660 492,000 48,000 
. 218,400 500,000 8,000 
266,715 560,000 112,000 
292,455 714,000 22,000 
233,820 616,000 12,000 


1,394,175 


United States Total 
Government Bond 
Bonds Sales 


$3,553,600 
5,706,000 
5,593,100 
10,624,900 
11,111,800 
9,405,900 


$45,995,300 


Foreign 
Bonds 


$172,000 


Week Ended Oct. 20, 1944 


dee lia enn 
Monday--_~-.- oth 


Week Ended Oct. 20, 1944 


Saturday ; 
ERE Saad la a a Pa Se ISPS “a 


Total 


Wednesday---_-- 
Thereeay.. 5-3. 
FN A IE 


Wednesday 
Thursday 


. 235,000 26, '000 











So $44,787,300 $1,116,000 $92,000 $3,106,000 $215,000 $2,000 $3,323,000 








Week Ended Oct. 20 
1944 1943 
1,394,175 977,255 


Jan. 1 to Oct. 20 
1944 1943 
55,492,602 60,828,412 


Week Ended Oct. 20 
1944 1943 


4,085,150 3,178,755 
$92,000 $100,500 


Jan. 1 to Oct. 20 
1944 1943 


207,590,302 236,498,594 
$5,066,900 $2,736,575 
1,116,000 1,698,000 86,602,000 97,943,100 
44,787,300 65,485,800 2,089,822,000 2,684,936,400 


$67,284,300 $2,181,490,900 $2,785,616,075 


Stocks—No. of shares.__.____.~~ _---- 
B 


U. S. Government 
Fore 
Railroad & industrial 


$3,106,000 
215,000 
2,000 


$3,979,000 $141,934,500 $178,590,000 
374,000 8,312,000 11,312,000 
25,000 1,126,000 1,165,000 


$4,378,000 $151,372,500 $191,067,000 


Foreign government 
Foreign CORRE en oh alk 











$45,995,300 $3,323,000 





Stock And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks- 


30 20 15 Total 10 
Indus- Rail- Utili- 65 Indus- 
trials roads ties Stocks trials 


148.59 41.57 25.91 53.45 107.08 
148.09 41.40 25.85 53.26 107.05 
148.39 41.64 25.95 53.43 107.22 
148.87 42.01 26.16 53.71 107.29 
148.55 42.11 25.99 53.62 107.36 
148.21 41.91 25.93 53.47 107.37 





Bonds- 
10 10 

First Second 10 
Grade Grade 

Rails ails 
110.31 
110.50 
110.41 
110.44 
110.61 
110.64 


Total 
Utili- 40 
ties Bonds 


109.56 102.73 
109.64 102.75 
109.64 102.87 
109.46 102.96 
109.49 103.14 
109.42 103.18 


Date— 


83.96 
83.82 
84.19 
84.66 
85.10 
85.27 


October 17 
October 18 


October 20 
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NOTICE—Prices are “and interest’”’—excep 
the week, and when outside of the regular weekly range are sh 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


RANGE FOR WEEK ENDING OCTOBER 


| get Ss eT PRR RI I OT EE EE SAISON LEE NIE SEE SEES, EEE ES IE: Ee PE 


Friday Week’s Range 
or Friday’s 
Sale Price Bid & Asked 
High 




















WEEKLY - 






























































BONDS Friday eae fe - a“ 
y ck Exchange Interest Last or Friday’s onds ange Since 
pee. oe ae . Period Sale Price Bid & Asked Sold January 1 
U. S. Government Low High No. Low High 
ry 4%s 1947-1952 A-O *110.6 110.8 _. 110.10 111.23 
| tnt és. 1944-1954 J-D *100.22 100.23 100.25 100.29 
Treasury 354s. 1946-1956 M-2 *104.13 104.15 _. 105.9 1069 
Treasury 348s 1946-1949 J-D 104.3 104.3 10 1043 105.18 
Treasury 3%s 1949-1952 J-D *110.1 110.3 _. 109.28 110.19 
Treasury 3s 1946-1948 J-D ; *103.28 103.30 _. 104.8 104.20 
Treasury 3s 1951-1955 M-S 110.14 110.14 110.14 1 1109 111.11 
Treasury 2%s 1955-1960 M-S 111.25 111.25 2 111.16 112.13 
Treasury 2%s 1945-1947 M-S 102.3 102.3 1 102.3 103.11 
Treasury 234s 1948-1951 M-S ‘ *166.1 106.3 _. 106.3 106.24 
Treasury 2%s 1951-1954 J-D *108.25 108.27 109.3. 109.12 
Treasury 2%s 1956-1959 M-S *111.6 111.8 J 111.9 111.15 
Treasury 2%s 1958-1963 J-D 5 *111.6 111.8 ¢ 111.7 111.13 
Treasury 2%s 1960-1965 J-D s *111.13 111.15 oo} Sa 138s 
Treasury 24%s 1945 J-D *102.14 102.16 102.28 103.9 
Treasury 2%s -_.-1948 M-S “106.2 106.4 _ 106.16 106.24 
Treasury 2%s 1949-1953 J-D *106.18 106.20 = 106.4 106.31 
Treasury 2%s 1950-1952 M-S *107 107.2 107.7 107.7 
Treasury 2%5 1952-1954 M-S *103.30 104 oe 103.29 104 
Treasury 2%s 1956-1958 M-3 *103.24 103.26 _ 103.17 103.22 
Treasury 2%s 1962-1967 J-D *100.17 100.19 E 100.11 100.17 
Treasury 32%8 ~~~... 1963-1968 J-D *100.6 100.8 ee 100.16 
Treasury 2%2S---------- June 1964-1969 J-D 100.4 100.4 1 100 100.12 
Treasury 24S ~-------- Dec. 1964-1969 J-D 100.4 100.4 100.4 33 100 100.11 
Treasury 248 ..+-...--.--s-- 1965-1970 M-S 100.3 160.5 6 100 100.14 
Treasury 2%s 1967-1972 M-S 100.14 100.14 15 1009 100.18 
Treasury 2%s 1951-1953 J-D i *106.6 106.8 sak 106.9 107.3 
Treasury. 2%s 1952-1955 J-J3 *102.1 102.3 _ 1028 102.8 
Treeasury 244s 1954-1956 J-D *106.25 106.26. _. 106.18 107.11 
Treasury 2%8 22.5... - 1956-1959 M-S ©"200/17'.100.18 8» 100.2 100.20 
Treasury 2s . 1947 J-D : *103.30 104 aes eee Sadeed 
Treasury 28...-<--..--.- Mar 1948-1950 M-S 3 *162 102.2 —. 101.31 101.31 
Treasury 2¢....------..- Dec 1948-1950 J-D “i *104.12 104.14 _- 1048 104.8 
Teeasury. 2s:..5...--....4 Jun 1949-1951 J-J e *101.25 101.27 __ 101.26 101.26 
Tseeeery 26... -..2.--4 Sep 1949-1951 M-S 3 *101.22 101.24 ig ee Tae 
Teeasury 28....-.-.----- Dec 1949-1951 J-D *101.21 101.23 __ 101.8 101.19 
Treasury 2s March 1950-1952 M-8S *101.14 101.16 _. 101.6 101.20 
Treasury 2s.......----- Sept 1950-1952 M-S *101.6 101.8 _— 100.21 101.10 
Treasury 2s 2 1951-1953 M-S Sen *100.22 100.24 baat 100.5 100.28 
Treasury 2s 1951-1955 J-D Y: *100.21 100.23 _— 100.16 100.19 
ES SaaS CE eT 1952-1954 J-D he 100.14 100.14 1 100.9 100.19 
Treasury 2s_ 1953-1955 J-D *104.31 105.1 Sg pie. he 
Treasury 1%s June 15 1948 J-D : *101.12 101.14 _. 101.5 101.16 
Home Owners’ Loan Corp— 
1%s series M 1945-1947 J-D i *100.20 100.21 _— 100.28 100.28 
New York City 
Transit Unification Issue— : 
3% Corporate Stock 1980 J-D 113% 112% 113% 57 108% 114 
Foreign S iti 
WERTHEIM & CO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Fereign Govt. & Municipal 

Agricultural Mtge Bank (Colombia)— 
Q4Gtd sink fund 6s_-...-..--~-- 1947 F-4 m *60 is Pare 53 60 
AGtd sink fund 6s 1948 A-O = *60 a 50% 60% 
Akershus (King of Norway) 4s----1968 M-8 ae: 66% 661% 1 661%2 66% 
AAntioguia (Dept) coll 7s A-.----1945 J-J 3 34% 34% 3 17 35 
AExternal s ra 7s series B__-.--- 1945 J-J 34 34% 7 17 35 
AExternal s f 7s series C__----- 1945 J-J 34 341 3 17 35 
AEx‘ernal s f 7s series D-_-~---- 1945 J-J 34 34% 3 17 35 
4External s f 7s ist series__--- 1957 A-O *2395% 31 mae 16% 31 
AExternal sec s f 7s 2d series__-1957 A-O *295% 31 pay 1642 31 
AExternal sec s f 7s 3rd series__1957 A-O 29% 29%, 2 1654 30% 
AAntwerp (City) external 5s___.-- 1958 J-D 91% 91% 2 56%, 92 
Argentine (National Government) — 
S f external 44s M-N aoa 9814 99% 7 98% 101% 
S f conv loan 4%5. 1971 M-N we *91% 95 Ria 89 99 ¥, 
S f extl conv loan 4s Feb__._____1972 F-A aN 85% 85% 6 82% 93 
S f ext] conv loan 4s Apr_____ 1972 A-O os 8542 85% 2 82% 93 
Australia (Commonw’lth) 5s of °25-1955 J-J 100 995% 100% 23 92 101 
eaamaes 5s of 1927 957 M-S 99% 99% 100% 23 92 101 
External g 4%s of mame M-N ay 95 97 31 388 98 
Belgium external 64s 1949 M-S 100% 100% 101 12 100% 102% 
External s f 6s 1955 J-J ra 101 101 1 100% 102 
External s f 7s 1955 J-D St *100% __ Piaih 101 06% 
$ABrazil (U S of) external 8s_____1941 J-D 62%, 61 62% 32 50 65% 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_----- 1978 J-D ese 56 56 1 56 56 
AExternal s f 6%s of 1926______1957 A-O 601% 59 60% 23° 47% 63% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_...1979 A-O 56% 56% 56% 1 5642 56% 
AExternal s f 64s of 1927______1957 A-O 603: 59 ©6034 22 47% 63% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )___-.1979 A-O ce fos 5834 pie ae a 
4%s (Central Ry) 1952 J-D 62% 62 62% 4 49% 64% 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )-_..--- 1978 J-D wala 56 56 2 56 56 
5% funding bonds of 1931 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )___-1979 A-O a icy an ‘igs a hig! 
External $ bonds of 1944 (Plan B)— 
3%s Beries No. 1.....-.--....-.- TERS 56% 55% 56% 7 54% 61% 
BIE OTE Os Ba einen digs Pe *56 57 oa 54% 61% 
2246 Series. No. 3... 4. Seite © 5542 56 6 54 61% 
3%s Geries No. 4....-..---~~---- Sucios 56% 5534 56% 6 54 61% 
3%s Series No. $--.....~.--.---- os ie "56 57 ou 54% 585% 
3348 IEE Rs Bo inne ae cm “57%, 60 Pik 55 62 
DU6e Bere. 20. Fo on ee whaan az 55 55 1 55 5712 
S568 Were: MO. Bn seul, we *551%, __ Sa 54% 60 
3%s Series No. 9_....-----..---. als ai "65%. Be 54 58l2 
3%s Series No. 10_-.--------~--- ieee 56 56 3656 1 54 583% 
3%s Series No. 11_-.-..--------~-- ones iss 5434 5434 1 54 59% 
Ss NO IOS = BR onc eres ercocsnien ibaa ae "55% 60 = 57 60 
ee ne gee * sasbiel 55%%4 5534 55% 5 55% 55% 
3%4s Series No. 14 -— sotiin id "554 60 wi 54% 583% 
3%s Geries No. 15................ ‘aiaiae Sabet *55% 60 pat 55° «56% 
ey | os ee tie on 54%, 5434 11 54% 56% 
2948 Sere. No. 17_- pane % "55% was 56% 57% 
3%s Series No. 18 sad * ie : 5542 55% 5 55 59% 
3%4s Series No. 19 x anins os *5544 60 sites 54% 60 
fe | RE con cae “ 755% --. ie, om peat 


own in a footnote in the week in which they occur. 


YEARLY 


20 


BONDS 
New York Stock Exchange 


Brazil (Continued) 


External $ bonds 


3%s 


Brisbane 


Series 
Series 


; Series 


Series 
Series 
Series 
Series 
Series 
Series 
Series 
(City) 


(Continued) — 
1 


s ft 5s 








Sinking fund gold 5s. 
Sinking fund gold 6s__.__._.____ 2950 
Buenos Aires (Province of)— 























A6s stamped 1961 
External s f 4%-4%s 1977 
Refunding s f 4%-4'%s________- 1976 
External readj 4%-45s_._______1976 
External s f 44%2-4%s,-_________ 1975 
3% external s f $ bonds.__.______1984 
Canada (Dom of) 30-yr 4s________1960 
25-year 3%%4s_-- 1961 
30-year 3s me 1967 
30-year 3s 1968 
2%s Jan 15 1948 
Be Willige ckGcNbekaiteenencentiesdininces Jan 15 1953 
3s oh Jan 15 1958 
ACarisbad (City) 8s 1954 





4Cnile (Rep) External s f 7s_._._.1942 
44s assented___ 1942 
4External sinking fund 6s.__.____1960 
46s assented 1960 
AExtl sinking fund 6s._._..-Feb 1961 











Ata assented Feb 1961 
ARy external s f 6s_.._....Jan 1961 
Ats assented... Jan tin 


SExt!l sinking fund 6s___-_10Sep 196 
A6s assented Sep | 
Awxternal sinking fund eae 
A6s assented 
4SExternal yt fund as_—"—“i9es 
46s assented 
AChile Mortgage Bank Sa 




















A6%¥%s assented 1957 
ASinking fund 6%s_...._._____ 1961 
46%s assented_ 1961 
AGuaranteed sink fund 6s______1961 
A6s assented 1961 
AGuaranteed sink fund 6s______ 1962 
46s assented__..._..__.______1969 
4Chilean Cons Munic 7s_.________ 1960 
ATs assented 1960 





“Chinese (Hukuang Ry) 5s_______1981 
Colombia (Republic of) — 











Aé6s of 1928 Oct 1961 
Ay, SR Rea aaa SOS Jan 1961 
3s external s f $ bonds________. 1970 
A4Colombia Mtge Bank 6'%s_______1947 
ASinking fund 7s of 1926_______ 946 
4S3inking fund 7s of 1927_______1947 
Copenhegen (City) 5s 1952 
25-year gold 4%2s_....._.__.._. ___1953 
4Cosia Rica (Rep of) Ts_________195§1 
Cuba (Republic of) 5s of 1914_____ 1949 
External loan 4'%s 1949 
4%s external debt.....________1977 
Sinking fund 5%s__-._...____-_]953 
4Public wks 5%s_..___________1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B__.___ 1952 
sADenmark 20-year extl 6s_____-- 1942 
External gold 5%2s_-......___-_- 1955 
External gold 4¥%s______________ 1962 
§ADominican Rep Cust Ad 5%s___1942 
§Alst series 5%s of 1926_____.- 1949 


§A2d series sink fund 5%2s__.._1940 
Customs Admin 542s 2d series___1961 








5%s 1st series 1969 
5%s 2d series 1969 
AEstonia (Republic of) 7s__...__- 1967 


French Republic 7s stamped 1908 
7s unstamped 1949 
Greek Government— 
Avs part paid 1964 
46s part paid 1958 
Haiti (Republic) s f 6s series: A___1952 
Trish Free State extl s f 5s___._.._._iS60 
AJugoslavia (State Mtge Bk) 7s__.1'57 
AMedellin (Colombia) 6%s__---.- 1954 
Mendoza (Prov) 4s readjusted_____ 1954 
Mexican Irrigation— 
A44%s stamped assented_______..1943 
AAssented to Nov. 5, 1942, agree 
AMexico (US) ext] 5s of 1899 £.__1945 
AAssenting 5s of 1899._________1945 
AAssented to Nov. 5, 1942, agree 
SAssenting 4s of 1904__________1954 
AAssented to Nov. 5, 1942, agree 
AAssenting 4s of 1910____-__ ._.1945 
AAssented to Nov. 5, 1942, agree 
§ATreasury 6s of 1913 assent__ 1933 
AAssented to Nov. 5, 1942, agree 











Interest 
Period 


A-O 


J-D 


J-D 


Last 
Low 


*55% 
54%. 
5544 54% 


5544 55 ve 


98% 98 Ye 


oe 17 


mes "68 
sie 68 
49 485s 
"40% 
* 41% 
*40\% 
81 
772 17% 
iene 30% 
*106 
106 “se 
102% 
*106 


106% 


iia 80'2 
ial *77 

eect 85% 
ee 86% 
pats 82% 
oN “100% 
sited *100% 


= "100% 

101 100% 
ees *100% 
as *40 
me *105% 


60 
54% 
5534 


554 


55%4 
5454 
60 

98% 
98 V2 
101% 


78 
78%2 
78% 
81% 
59 


110 
106 
102% 
102% 
102'2 
104% 


2 103% 


45 
17% 


86 e 


83% 


101 
101 
47 


21% 
17% 
98 
17% 
31% 
97 V% 


11% 


12% 
10% 


aaa 
Bond Record «» New York Stock Exchange 
FRIDAY 


t for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 


Bonds 


Sold 


No. 





Range Since 
January 1 
Low High 


55% 
54% 
53% 60 


5442 58%. 








de 
2 


For Financial Institutions 


‘FOREIGN SECURITIES 


FIRM TRADING MARKETS 


(CARL MARES & 





Teletype N. Y. 1-971 


CoO. Inc, 





FOREIGN SECURITIES SPECIALISTS 


50 Broad Si., New York 4, N. Y. 
Telephone HAnover 2-0050 


























For footnotes see page 1760. 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING OCTOBER 20 
BONDS Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low Sigh Wo. Low High 
Minas Geraes (State)— ° e e °°? 
<S8ec external s f 6%s__._______1958 M-8S 6 40 3 32 425% R ] d g S 
48sec external s f 6%s__-~------ 1959 M-S 39% 40 25 32 425% al roa eor anization ecurities 
AMontevideo (City). 7s_...._...-- 1952 J-D #103 ae oe 92 103 
46s series A_ 1959 M-N *100 a 89 100 
ae sm er ng (State)— 
mternd! # f $6... i 1957 F-A 100 100 100 3 93% 100 
# External s — 1 ee ag Oa 1958 A-O 99 99 99 %2 12 93 100 PFLUGFELDER, BAMPTON & RUST 
orway (Kingdom of) 4%s___---- 1956 M-S so 101 101 13 98 101 
Exviernal sink fund 4¥%s_.--. ~~ 1965 A-O 97% 97% 2 96 98% Members New York Stock Ezchange 
s sink tend extl loan. Slice boots 1963 F-A *97% 98 94 98 61 Broadway New York 6 
unicipa) Bank ext! s f Ss____--. 1970 J-D “37 : 88 88 we: i 
Osio (City) sink fund 4%s____---- 1955 ‘A-O 87 «87 2 83 90 Ralephene-—trae. 9-4ee8 Bell Teletype—N¥_ 3-310 
Reg Sony ex hy De oer A_ivos M-N #9214 -- -- 
SStamped assented 5s_.___-~- 1963 M-N #921, _ a 87 94% BONDS Frida eck’s 
Stamp mod 3%s ext to__.___-- 1994 J-D 96 96 6 88% 97 New York Stock Exchan-e Interest ee f a rraese ‘ Bonds Range Since 
Ext sec ref 34s series B________ 1967 M-8 *1045_ __ = 104% 105% Period Sale Price Bid & Asked Sold J 1 
4Pernambuco (State of) 7s__..-..1947 M-3 40% 40% 4012 10 31% 42% Baltimore & Ohio (Continued) L or a es peraar A h 
a ee to Plan A i ’ met & pen ser C (int at 1% % "7 + he — 7 
(Int reduced to 2.125% )_._..2008 M-S é *36 ot ae ns . : : D ‘ 
APeru :Rep vi) external 7s. ---- 1959 M-S 21 21 23 14 16% - 25 ane uaa hoy 8 el oD 64% 64 65% 118 46% 65% 
“Nat loan extl s f 6s Ist ser____1960 J-D 19% 19% 20%. 14 16% 24% Sep 1 1946) due___..__----. 2000 M-8 mrh <3) oy 41 59 
wae Loan ext! sf Gs 2a eer-_--1961 A-O 20 20 203 34 17 24% Ref & gen ser F (int ai 1% to SS a om 
viand (Rep of) go _ REE: 1940 A-O #5 #95 : fs = oo em 5 SO) a a = 3) 1 
O4%es assented 1958  A-O + oe _ 11% 26% Pe OF mya waras-snee Febiiveo 8k Sa. oa aa SY cae 
ye open eon Ss, aS me A-O *31% 60 ea 28 8-332 Pgh L E & W Va System— , oe { ” 
S4¥es assented_______.--~.-._- A-O s 2 Me 12% 26 ® - ; 
4External sink fund gold Koma J-J a zo 4 14 31 Pave 5 or bod Waar as Se re = = we coi i 77 pao 
44's assente ~---196 J-J *21% 22 aah 12 26 Ya to Jan 4 SRS ati aa 1950 - "61; x %y 
4Porto Alegre (City of) 8s___--- _-1961 J-D 7% 41% __ aa 36 45 Toledo Cin Div set Saar EA aS 1959 ce be esse asia 138 56% g8ie 
4 External loan 7%s_------~---- 1966 J-J 42% 42% 4234 3 34 4414 Bangor & Aroostook RR— ee in ‘ ” = 
4Pragne (City of Greater) ree M-N : *50 as pms 50 50% Con ref 4s__ 1951 J-J * 86 841% 86 38 14 90 
Queenslana (State) ext] 6s___._-___1947 F-A 103 1025 103 26 100% 103 4s sGAM ee 1951 J-J 86 85 " 86 24 73% 89 
ae = ae wae eae A-O 44 43 44 8 35 45% Beech Creek Extension 1st 34%s___-1951 A-O om) 3 ; 98% 102 
Bell Teiephone of Pa 5s series C_..1960 A-O 3 7 35 5% 
(Int reduced to 2.375% )-.--2001 A-O ~ 7 fay wr ent <n Beneficial Indus Loan 2%s_------ 1950 J-D — eat oat 1 * tai we 
AExternal sec 6%s____-------~1953 f-A 36% 38% 14 30 41% 2%s debentures__._........_.. 1956 A-O ae 1011 101% 10 100 »=—- 101 
sraipea perseeen » Plan A aes ee ss Bethlehem Steel Corporation— ee ‘K % ey 
(Int reduced to 2‘) b y = 34%, 35 2 34%, 35 Consol mtyge 3¥%s series F__----~ 1959 J-J “ y y, 105% ty, 
Rio Grande do Sul (State of) — Consol mtge 3s series G__------ 1960 P-A 104 103% toe . 30 10134 104 fe 
488 extl loan of 1921____..-____ 1946 A-O 46% 46 46% 4 39 48% Consol mtge 3%s series H_---~- 1965 F-A *106 107 104% 106% 
46s external sink fund gold_____1968 J-D 38 37% 38 12 29 402 Boston & Maine 1st 5s A C_----_-- 1967 M-S 3. 101% 101% "5 92% 102 
Stamped pursuant to Plan A ist M 5s series IT_____-___-___- 1955 M-N Fe 102% . 101 105 
(Int reduced to 2% )_---~-- 2012 J-D ae *34 oe nt z ie lst gold 434s series JJ_._-.----_- 1961 A-O °98 ee ge 96% 99% j 
47s externa! loan of 1926__.___- 1966 M-N 41% 41 41% 9 34 435% Ist mtge 4s series RR_...--_--. 1960 J-J 945% 94° - 94% 92 3% 95 
47s municipal loan_____~--~---- 1967 J-D 41% 41% 41% 1 34 4212 AlInc mtge 4%s ser A__.LL- July 1970 M-N 61 58 s6 1 219 52% 63% 
Santa Fe external sink fund 4s____1964 M-8S 89 86 89 16 81% 93%2 tABoston & N Y Air L Ist 4s__-_- 1955 F-A 52¥ 51 52Y, 40 41% 58% 
45u0 Paulo (City of Brazil) §s____1952 M-N on 43% 43% 3 35% 44% Bklyn Edison cons M 3%s__------- 1956 M-N 10734 107% 108 ie: 33 107% 110 
46%s ext] secured s f__.------- 1957 M-N 385 385, 385% 1 30 402 Bklyn Union El ist gold 5s_--_--_- 1950 F-A #103 103% 103% 
{ASen Peulo (State) Re ___ 1936 J-J — 47 47 2 38% 50 Bklyn Union Gas 1st cons gold 5s_1945 M-N oe 102 102 ge 102 104% 
Stamped pursuant to Plan A 1st lien & ref 6s series A__---- 1947 M-N 111% 111% 12 108 §=6112% 
(Int reduced to 2.5% )..-.--1999 J-J ath #42 __ es -- -- Buffalo Gen Elec 4%s B___------ ~1981 F-A ae 110. 110 1 109 112% 
48e externul__.---- -  ------- 1950 J-J 47% 47 47% 5 39 50 Buffalo Niag Elec 3's series C_--1967 J-D te #109 Y 109 109% 
Stamped pursuant to Plan A Buffalo Rochester & Pgh Ry— is ite — 
(Int reduced to 2.5%¢ ) 1999 J-J Fe #421 “As had 43% 3% Stamped modified (interest at 
47s ext water loan_--.  ----_-- 1956 M-S “4 41 41% 4 33 44 3% to May 1, 1947) due__-__- 1957 M-N 62! 6242 63% 194 44% 63% 
Stemped parses ts Plan A al s tBurlington Cedar Rap & Nor— 
(Int reduced to 2%: ) 2 - *37 41% ai a veil Alst eee SST i ere es 1 - su, ly, 
46s exti dollar joan... ___-___ 1968 J-J %, *36%4 39% - 30 40% ’ aeesinenied of deposit___..__ a — *s oom : - ; 43 2 4 
Stamped pursuant to Plan A Bush Terminal Ist 4s_.._....__.---- 1952 A-O ss 100 ©6100 3 8942 100 
+s Bias spuiae ae hag 2% ) ped _ " 34 i os eo ¥ 4 Consolidated 5s_ 1955 J-J 81% 80 81% 20 69 85% 
d $ 8 ase ee oe - 6 2 a %¥y 
Pag nae ont carag ye Bush Term Bidgs 5s gtd_.-.--~-.-- 1960 4-O 92 92 92 9 85% 93 
(Int reduced to 3.50% ).__..1978 A-O ht *62%, __ 2 61 61 
Serbs Croats & Slovenes (Kingdom)— 
48s seeeres. oe Re ‘bt 13% 14% 40 a pte: C 
47s series sec extl____-.______1962 ° 13% 14% 55 7% f j 
ASilesia (Prov of) extl 7s_._.._._._._1958 J-D o *992 30 se il 25 sera Elec Power 3'%s___-__-1968 A-O 104% 104% 10412 18 101 Ya 104% 
B4%s assensed 1958 3-D 7 4 30 7 10 21%, Prego Power Pa 5S Sea 1966 A-O 105% 105% 105% 11 105% 109%%4 
Bydney (City) s f 5¥4s-----_------ 1955 F-A ~~ #100 100% i 91 102 Cunadan Mates eae oe an ee --,, 806% 108% Oh os See aie 
Uruguay (Republic) extl 8s_____- 1946 F-A ~. Soe : 91 = 91 Guaranteed gold 5s Oct 1969 J-J aa ee stent : 116 1 
4 External sink fund 6s_.___---_ 1960 M-i# a *90 89 91 Guaranteed gold 5s________- 1970 J-D unig onnete ets: s 148 18 5g 
4External sink fund 6s_.. _....1964 M-N a *89 -_—" — Guaranteed gold 4%s___...... . 1955 J-J ¥ aa “to ige ie 116% 119 
3348-4-4%s ($ bonds of 1937)— mu ; nm % Guaranteed gold 4¥s_____-____ 1956 A-O Er 115% 115¥ : 115% 117% 
External readjustment_.__.--- 1979 M-N 141% 74 74% 26 65% 76 Guaranteed gold 4%s 1951 , E 5 2 2 4 Ya 
External conversion_-----_--- 1979 M-N 74 Aegis 4 60 78% Canadian Northern Ry deb 6%s-_-1946 iD 2 renee aaeie 4 108s¢ iaite 
3%-4¥e-4%, extl conv___--_---- 1978 J-D 73 11% 73 19 RS. Can Pac Ry 4% deb stk perpetual. F-A a ig vt eee 74 > Be 
4-4%-4%8 ext] readjustment___.1978 F-A be *73 75 66% 79 Quad, 445. a ee agi eh meng 30: Se aan 
3's ext] readjustment____------ 1984 J-J in “68% _- -- > t$ACarolina Central 1st gtd 4s_-__1949 J-d =, ees = i rt 
AWarsaw (City) external 7s_.._..1958 F-a " *16% 20 10 22% Carolina Clinch & Ohio 4s_______-1965 M-S id ante sib 42 109 110% 
44%s assented__-__-------- —---1958 F-A . *15% 18 - 10-20% Cariiers & Gen Corp 5s w w__-__-1950 ae EE itente ei ms 1045@ 107% 
Cart & Adir 1st ei RY > 6414 “9 
os and Industrial Companies Pe Sn Tr ~— Ay yy rape . 7 ” 
tAbitibi Power & Paper— Celanese Corp 34s debs____.-____ 1962 - 1 
§A5s series A plain._......_. -1953 J-D cs *119%. __ 3, 109 = 120 Celotex Corp 3%s debs. -._-.-.__. 1955 33 “& io4 % ion 10 101% 104 
4Stamped 1953 J-D 872 85% 87% 21 68%2 89% 4Cent Branch U P Ist gold 4s____1948 J-D me, *64%2 68 53 68 ¥ 
ay ge nn oe _ a gold ts... 1948 7 : *104% _- se 399. 106% tCen‘ral of Georgia Ry— oF “ Ria 
Coll trust 4s of 1907_.-...-.--_- 947 -D "be *103%4 __ i fa 6 Alst mtge 5s No x = 1 1 1, 4 1 
10-year deb 4¥%s stamped___.__. ines P-A <; °104% 105 mE 10342 104% §AConsol gold 5s pie es 19a Pie pa pe ts sea san ane boxe 
Alabama Great Southern 3%s____1967 M-N ire 106% 106% 4 10342 106% ARef & gen 52s series B_______ 1959 4-0 11 “3 11% 33 10% 1654 
Alabama Power ist mtge 3%s.-__1972 J-J ra 109% 109% 1 107% 110 ARef & gen 5s series C______.__ 1959 4-0 11% 10% 11% 49 10 16% 
Albany Perfor Wrap Pap 6s_._.-.- 1948 4-0 100 100 5 89% 102% AChatt Div pur money gold 48-1951 J-D 53. 53 6 48% 56 
6s with warrants assented______ 1948 A-O i. 99% 100 5 8942 101% AMobile Div 1st gold 5s__..____ 946 q-] "3 32 33 13 23 34% 
Albany & Susquehanna RR 315-1938 A-O “a *102% -_ a 101) 102% Central Illinvis Light 34%s__-...-- 1968 4-O 2 a 111 110% 112 
3's registered A-O v Sere, et _. , 100% 101 tACent New Eng Ist gtd 4s______ 1961 J-J 94% 94 95% 29 83% 95% 
Allegheny Corp 3%s sec > A-O 105 Ye 105% 10534 195 103% 106% t4Central of N J gen gold 5s__-__- 1987 J-J 34 34 35 90 30 393, 
Alleghany & West ist gtd 4s._.-_- 1998 A-O 1S *82 855 es 67 81% 5s registered -1987 mail 33 vy 32% 333 197 28 374 
Allied Stores Corp 442s debs__..-- 1951 F-A mei 104 104 5 103% 106 BGGBRIAE Biiieeinn ncdennecace 1987 J-J 3014 30% 3034 14 26 353, 
Am & Foreign Pow deb 5s... _ ~~~ 2030 M-S 941% 94% 95% 124 8634 95% 4s registered 1987 acts ; 1 26% 30% 
Amer I G Chem conv 5 %s_----. .-1949 M-N 104% 103% 104% 6 103. 105% Central N Y Power 3%s_________- 1962 A-O 104% 164% 104% 10 104% 109%, 
Caled (Nov 1 1944)_.-_---------- pote be 1G0 100 + 100 =100% Central Pacific 1st ref gtd gold 4s_ —_ F-A 108 107 108 42 100 =: 108 , 
American Telephone & Telegraph Co.— Guaranteed gold 5s_____---_~-- 960 F-A 96 96 98 4 310 74 99%), 
314s debentures .--1961 A-O 108 “%4 108% 108% 40 107% 110 §ACentral RR & Banking 5s stmp_ 1943 M-N *76\% 785% 72% 88 i 
3\%qs debentures 1966 J-D “a 108% 108% 14 108 §=6110% Certain-teed Prod 5%s A___--...- 1948 M-S 102! 10134 102% “5 100 1023; 
” 3s ona poke gh eae lasietesctiaaiines ae res 121% 12154 1235 395 i bg sae Chesapeake & Ohio Ry— ™ 
mer Tobacco Co de _ alae lisse - 102 102 103% 92 iS General gold 4%s _1992 ™ y, y, 
Am Wat Wks & Elec 6s series A__.1975 M-N i 114% 114% 1 107s: 114% Ref & impt mtge 3%s D____--__ 1996 Hi 1053 10394 106 ; 105% 108 
AAnglo-Chilean Nitrate deb____--- 1967 Jan e *68 70 ates 63 70 Ref & impt M 3%s series E_.__- 1996 F-A 10454 104% 2 10454 109 
Ann Arbor ist gold 4s._-.__------ 1995 Q-J bE: 95 95 29 76%4 95 Potts Creek Br Ist 4s_..___-..-_- 1946 J-J ) *103% 103% 103%, 
Ark & Memphis Rv Bdge & Term 5s 1964 M-3 e *104% __ a 10242 104 R & A Div 1st cons gold 4s_____ 1989 J-J “, 126 126 “3 121% 1261. 
Armour & Co (Del)— 2d consol gold 4s__.__._---.~- 1989 J-J EY *122\% 124 120 1221, 
%s income debentvres__.--_--~--. 1978 A-O 1143 114% 114% 45 112% 115% tACLicago & Alton RR ref 3s___-- 1949 A-O 26 V2 26% 28% 1,904 21% 305% 
Atchison Topeka & Santa Fe— : Chicago Burlington & Quincy RR— A : ps 
TNE OE on en ndicbocsc- 1995 AO 1247 124% 125 27 118% 125 Illinois division 3 ¥%s__-.__--__--_ 1949 J-J i 10544 10543 26 102 10643 
Adjustment gold 4s__-.----~- 1995 Nov ire 114% 115% 21 106% 115% 342s registered_ 1949 ar 100% 106% 
Stamped. 46 22... ....-....-. 1995 M-N woh 114% 115% 21 106% 115% Illinois Division 4s ed 1949 I-J 1007,  105,% 10548 “4 103: 10643 
Cony gold 4s of 1909____-__---- 1955 J-D a *110% __ +2 °109%4 111% 4s registered ----1949 aclbis 103 105% 
Conv 4s of 1905_..___._-_____-- 1955 J-D a 110% 110% 1 109% 111% General 4s__.- 1958 M-3 111% 111 111% 11 98 111M 
Conv gold 4s of 1910____.-_-_-- 1960 J-D Ad *110% _- as 106% 111 Ist & ref 4%s series B_____--~-- 1977 F-A 111% 111 111% 81 8434 111%; 
Trans-Con Short L ist 4s__._-.- 1958 J-J Bas *112% __ ae 110% 113 Ist & ref 5s series A___-----~-- 1971 F-A 108% 168% 108% 20 92% 109 
au ——- oo oor ag ray lg J-D eas ans sod fees -- ~= a & agi Tl RR— 
anta rlotte Air ne am m n mtge inc (conv)____..._.1997 J-J 1 1 1 4 
lst. mortgage 3%s...._.----_--- 1963 M-N 107% 106% 107% 12 104% 107% Chicago & Erie 1st gold 5s_....___.1982 M-N "* égaom egies Pi Pass 
Atlantic Coast 1st cons 4s_.__July 1952 M-S 105% 164% 105% 133 90%4 105% Chicago Gt West Ist 4s series A_._1988 J-J 89 87 89% 63 76% 89% 
General unified 44s A__._----- 1964 J-D 90% 88% 90% 420 69 90%, 4Gen inc mige 4%s_____------- 2038 JJ 60% 57% 60% 117 47 65% 
L & N coll gold 4s________- Oct 1952 M-N 106 1055 106 60 8934 106%. tChicago Ind & Louisville Ry— 

Called (Nov 1; 1944)_....-------- eae ne 105 105 4 105 105; ARefunding 6s ser A-_-----~--- 1947 I-J 16 16 16 5 50 83% 
Atlantic & Danville Ry 1st 4s_.___. 1948 J-J aL 42% 43 12 37 48 Ye ARefunding gold 5s series B_-.1947 J-J 70% 71% 36 4742 78% 
Second mortgage 4s 1948 J-J = 34% 35 5 33%2 39% 4SRefunding 4s series C_____--~- 1947 J-J ts 67 68 23 45 14 
Atlantic Refining deb 3s......_-.1953 M-S 104 104 104 4 103 105% Alst & gen 5s series A__-.-.__- 1966 M-N 11% 11% 12 48 10% 14% 

Alst & gen 6s series B__-_- May 1966 J-J 12% 13% 25 10% 14% 
Chicago Ind & Sou 5-year 4<.____1956 J-J 101% 101% 101% 8 87 101% 
B tChicago Milwaukee & St Psaul— 

4Gen 4s series A___..._..May 1 1989 I-35 82 80% 82% 213 74% 86 
Baltimore & Ohio RR— : d 4Gen gold.3'4s series B_._May 1 1989 J-J ei 77 79 20 69% 82% 
Ist mtge gold 4s__._...._....July.1948 . a-O 93 2 93% 95 400 703%4 9534 4Gen 4s series. C______May 1 1989 J-J 86 Ye 85% 872 186 7642 89% 
Stamped modified bonds— O&Gen 4%s series E_..____May 1 1989 J-3 86 86 -- 86% 65 76% 89% 
lst mtge, gold tint at 4% to SGen .4%s series F_ ong eli 1989 J-J was 86% 87% 47 77% 90% 

Oct 1 1946) due______. ‘A-O 995% ~ 98% 100 271 73% 100 tChic Milw St Paul & Pac RR— . “2 

Ref & gen ser A (int at 1% to ' &Mtge gold Ss series A___.___..1978 _P-A 59% 57%. 59% 962 45% 64% 
Dee 1 1946) dne__.___. > 1995. J-D 57 56% 5752 316 41% 59% Conv adiustment 5s.___._Jan 1 2000 _A-O. 13% 13% 14% 936 11% 17% 
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4 coun 6 RANGE FOR WEEK ENDING OCTOBER ORD 
ew York Stock Exchange Sesorest gory Week’s Range 70 
A as F ’ 
Period Sale Price Bia rip od eeld — Since new ¥ BONDS 
Chica . anuary 1 ork St 
io nae ebe bean sia a page PRO ie Low High ama ie Interest ast, or Friday's, 
2nd mtge conv income aia aaee ee 105 104% 1051 Period Sale Price Bid & Asked —— Range Since 
Des Plaines Valley Div 4s_.-_--196 J-J 72% #69 72% 78 101%4-107 L ete January 1 
ee cecins tir ac. 1989 a 2 69 «72% «= 1,331 63% 77% r ow High = No. ; 
“ cific Diy 4s_.__.1969 1027 4 17% G G Low High 
Hacnicago Railways 1st Ss stpd . vid *103 = ee ae Gee & Elec of Berg Co cons 5s___.194 
educate ® SL” Rie RIS” “ = 103 104 metal Rewity é-Urilities a, Oe ; 
on Dye oper legllpaeamateliae > ” °64% Gem nite cnatiomacas 1969 
RS Mas ope i oni 63 eel Casti ~~ ---- 490 M- > me ard 
----------- 1988 81 ngs 5 %s__ Ss 6 vie 
ACertificat J-J 79: tOGeorgia & Ala Ry 5s... Oct. 1 1949 3 66 65% 6 
$4 Refunding “ae ver mc I on= wat 70% 75 286 61% 753 sendan eadets ae Ry Ss____- Oct 1 1945 a -% 103% Be he 76 6442 68% 
§aSecured 4% series A_------- 1952 3 \44% a. o 10 6734 13 ‘g Goodrich (BF) Tst a¥en, 15. 1934 3 aa 30%2 31% 135 et 2 
ACony gold 4%s_--—----------- -S 49! ao 2.724 36, 3, Grays Point T 45--—-—----~ 1956 - 71 rt v2 32 
“SEE ape ae 19 9%, 473 3/ 4 463% : erm Ist J-D ; 4 73 43 
—, Ae & New Orleans gers sees ey 9\% BV. oy tess 39 Ya 51% “oa Northern Ry — 5s_----- 1947 J-D 106% roth 106 “2 12 104% wry 
Memphis Div 1st gold 4s_--_---- 1951 J-D : 98% 98% 5 orm ee eee 1952 JeJ aa 101% 101% 
Chic T H & Southeastern Sree ger J-D 85 "83. == F 84. 89 General 4%s es C_~-----_--.-- 1973 J-J 119% 119% 119% ' 
a guaranteed 5s_ Benger a4 a ~$ 15 64% 85 General 4s —— > pean pkintenme 1976 JeJ rev 126 % 1264 . eee see 
ath tet a 4 ‘ Wee Binds the thew cqammies mas 9% c ey 2 26° 
Pee nye SS aon “5 pene: = ay _ a 74 75% 20 LE 2% p eng oe py 4s series G____-_- iene ry 4 eae + 4, 38 100 119% 
ist mtge 3%s series F- 1963 < if te (=r Gen ston 3%0. eties 1. 1946 5-J 104A 103% 104%: 42-1028 10634 
cok watee Wiese be ie 3 J-J “ Mem See 6 Ht to As A... 1967 5 1015 3, 4 2 106% 
eee Sf, ee 8 Paces fe ERI 8 34 
st & ref 4¥%s series D_._._----- J-J 107} madi 31 100% 101 Gulf Mobile & Ohio 4s series B___.1975 F : *69 75 ; 06 
$sAcChilds Co deb 6s...---------- 1962 M-S 1% 107% 108 ; G & Ohio 4s series B____197 “j ¥ rr 65 69 
i ‘iaDebenture 5s SE REI ep sy, me Be 70 108% 108 Guif & Ship Island RR— ream + ie 100% 100% 101% + Be 
octaw Ok & Gulf cons 5s__—_- A-O . 5 4 65 Be 1st 85 4 * eear 4 101% 
Cincinnati Gas gy Ng gers: 7 oe os get ee Guif States Util 3%p series Di 2196 2 «BA BBM e840 «66 C«BYG 
st mtge 33 YB n= ave ¥-A — Ye 69% os. SORES % peieape) uit aide ccm bos *97 
Cin Siniee Sure 16 ged Siew mee 4 J-D se 1; Se 3 108” oni pid oe -- #1305 se (98 
ist mtge gtd 3%as series E wet wy : “aes esstetty - 40 111% , 110 111% 
ist mtge 2%4s ser G__------__-- 197 F-A 111! 1111 . in 1064 111 Hocking Valley Ry 1 H 
Cleve Cin Chic & St Loui “ane. 4 F-A 4 11% 111% 4 111 112% +§ 4 Housatoni y 1st 4%s________ 1999 
General gold 4s — ok: 101% 101% 12-101! fy bree angen gaan ieccmmes— + of 137! 
General 5s series B Let J-D ine - gs 101% Hudesn ao | RS Se "1954 at 96 Ye 2 git 12 130% 138 
ey ti shy Bs ev? So. 7 se 30 =: 88% 103 Hudson Co Gas Sh gold San ibe 7D n  6103 108% 9 303" 105% 
a M Div ist 4s_.------ % }- —- ba 29 Y, “ainahn & Ghanadn ae ee 1 72 “ : : 5% 
St L Div 1st coll  ne’s meas we 1991 J-J : Ms ¥4 74 75% 176 87% =o AAG a 1st 5s rer M-N 2 aaa 73 | 91 56 73 : 
Cleveland Elec Illum 3s o-oo 1990 M-N 961 0 T3 17 535% 77. a Feb 1957 oe ~ a tease 2. AM, 150% 
Cleveland & Pittsburgh RR 1970 JV ier, GOP tev 5 82. «97% 4-0 Sea, cae eee 141 55% 72% 
Series C 3%s gtd 1948: : 1% 107% 33 106% 108% ‘4 ‘ 151 265 34% 
Soe D 3%s egtd__ 1950 os Ye Pm I 
neral 4¥es series A i Lid 0 OS aoe poe 107 107 nois Bell Tel 
Gen & ref 4%s series B a F-A Mi get Plesee ne 107% 107% Illinois Central Fee series A___1981 J-3 
Cleve Short Line 1st gtd 4¥%s_----1 : J-J ~ #1064 109% _- 106 107% ist gold 4s -- 1025 103! 
Gleve Union Term gtd 5%s-.---—- ae A-O 7 aa 109 ¥2 : 106% 107 1st gold 3%s 1951 tie a 36 101% 103% 
Ist s f 5s series B gtd_---.-----1 4 4-0 icy, Sane mete oe 95 109% Extended Ist gold 1951 J-J 102 102 
Ist s f 4¥4s series C_._-_------- o73 A-0 ares Sues eee 25 92 Ye 106 "2 it St ee 1951 Se ee 1... 4D, 38 
Coal River Ry ist gtd 4s 19° A-O 995, 1034 104%2 93 84 1041, Collateral tr erling_____________1951 4-0 wots #9934 _ et 9742 100 
re Iron 5s inc mtge-———— 1970 | 4-0 . ae 201 75% 100 - ie 1982-0 - ae oi e470 
colorado & Southern Ry.— ic tyes 65 ~~ a 102 rrchased li 195 86 ¥. 837 : an 70 
4%s (stamped ome 1 ua 3 «695 37 83 1 Gulnteeet oe 3 %8____....--.. oor ty 86% ag 1 95 622, 86% 
oo G & E deb 5s_-- Hany see ee 60% 59% 61 ‘ Refunding 5s gold 4s__-______ 1953 M-N a 7434 77 i ly if 
is Me ¥ 0 8 52 -year 4%s__ 1 5} 3 ° 
Columbus & H V ist extl gold 4s__ ph J-J 108 ine dg 30 ©1103 Be Cairo Bridge + i968 ard 90% ro ; et 633 60% 85% 
Columbus & Sou Ohio ine ee ee caged a: 29 «103% 106% Litchfield Soi ae ie 673, 66% GBM 120. ee aa 
umbus & Tol Ist ext] 4s__---1 : ~~ 110% 110% -. 108% 109 uisville Div & $_--——_. 1951 J +. ae. sae Ne 
omnes Edison Co— a F-4 ae Pees ” sich 2 ee te 110% bay pe Div 1st ps gh apg comes + re: *92'%2 95 wi a 
Conv debs — ee J-D : es ae gc Geld she & Term goid 352221981 m4 15 Ve fe 1 72. «91 
Conn Ry & L 1st & ref 4%5 ony J-J 115% 208 105 “% 2 105% 111 Springtield Div ist gold 3 _1951 77 75 = . 21 59% 76% 
Conn River Power s f 3%s A__---- a ° — 71 109% 116 Wodee the ee ee 2 -- 719 7 1s 65 78% 
Consolidated Cigar 3%5 5. f. debs- =i 0 WA = a oo “413% 114% rn ee ee tt t0n————— ae Se a “95% _- 4 67% 82% 
Consolidated Edison of N — J-J a ——, “ 105% 111 Joint 1st r hic St L & N O— ™_ 952 944 1 99 99 
Sven debentures ew York— _ 103% 104 oat 101% sae ist & ref po 5s series A___..___ 1963 . 2 94% 9512 22 18%. 98 
312s debentures 1948 4-0 103% 103% 103° wht 1963 =D 76% § 73% 76% 
314s debentures 1956 A-O 104 te vg 103% 27 1025%% 105% tAInd & Loui oa gold 4s________ 1950 J-D 6934 67 10 Ve 289 57% 78% 
Consolidated Oil aay deb Sen 1988 te 106 106° 1062 19 102%» 108 Indianapolis na 1998 JJ 104 104 104 or 52% 74 
sameeeel haw nen-ouny deb 4s_..-1954 25 104%, 104% 10414 = mtn 109 % ee Steel: ist on oa = B_1986 ¥-3 -- 65% 66% - $8 %s =e Ms 
boo manne Ss , 1955 3-3 50 50 50 Ye dl 34 105% ye eyes gone Great Northern — A-O 1063 111 Sut sn 110% mt, Va 
a ure 4s 1956 ve 50 49% 50 7 45% 59% Ist 6s series A___ 4 106% 107% is 10434 107! 
So pean ®t On : on G Adjustment 6s series A_—_Jul i ax s7% 86% ver 
a ohs...._-----.-.. 22 a M-N bes 1047 - Alst iene B_-_-_____ z raced ae 20% 20% et. 168 4742 615% 
2 cack 34 4 ae 108% ate < 104% 109% § A Internat fear El eee ------- 1956 J-J 52% 51% 52% ne bs, 24% 
CS cee - ee 2 ae Pt aeecetem ff * nhe | M gi i: 
ble Steel 3%s s f debs____-_- A-O We /2 109%4 +s 1082, . In und 6s series EES = 4 2 540 56 mT, 
f4Cuba caus t ans-——-—as + See — 101% aaa Ron Rae eae Sp emer ea i 103 Ieee 8 10515 
, re eo , , v& VIZ9~—————— — = % Ghine p 4 
Acuba RR Fae saga “ani - = 52% 52% 2 oer ae Int Telep & Teleg deb goid Aigerz tose ay “03. 108 7 97% 102° 
4 Deposit Anca ie 1952 J Ta 38% 54% tAueen took oe ae Pea 33% 93 933 -. 100% 103 
chepeelt 30 extended to ios Fb gO fa oo Taha se 8 Se RE ist TT BGM 
5 ; -- *61 ere ae a 45% 
AGs | etl ais 1 3 
Bose ig [extended to_...—--1008 3-p z. 46 50 Se mS oa a J 5% 
Curtis Publishing Co 3s deb_------1955 AC ae “2 3 59 «62 mes Frankl & Clear 1st 4s 
- A-O 102 Ps gait 20 4 52 Jones & Laughlin Steel 3%s_____ 1959 J-D 835 
D 9 100 102% ’ Ss... 1961 J-J “ Rb. At, 84 58% 83% 
~ sts goats 29. 95% 10 
Dayton Suen oe eae - 1970 8 J-d Kanawha & Mi K = 
n Ry 3%s series B_--1965 106% 106% 1067 ch ist gtd go! 
Delaware & Hudson 4s extended_--1963 an a opm 1s | ee ee ee Soe Seer apy Aon in ot oaeeM 
$Denver & ae ie aa 1973 A-O sat ae 98 2 184 gle eee ee ar 1936 A-O ie -- 98% 102% 
onso . % 106 2 /2 Kansas of deposit ¢ 89 
con oe aa at __1936 I-J 13 105 Vy 106 42 Ref Ng ony engrety Ry 1st 3s.__1950 4-0 oni : 4 ze fn 298 72% 90%4 
tDenver & Rio ane ane ae J-J xe aH = 54 45 55% Kansas City pie aes ee 1950° 3 J-J + 88% 90% sen bie, aoe 
ae eee : 69% 
age: ern §8...-------------- 1955 F-A " : ” 1 46 56% Kentucky ay eee gold 4s_.__.-._. — re 4 105 33 108i 13632 go 7244 90! 
QRef dc impt Ss series B__------1978 F-A 4% 4% 5% 12 4a, Stamped Term 4%s..--_-- 1961 3-3 a °118% _- 1 10542 1095, 
Des Plaines Vall eget age 1978 = -O 7 3% 4% 44 oe in 2 1961 7 -- *65 68 “114% 119 
See Chic & com ™. 6% 41 34 an 6% ass. unguarantesd. £.224.1961 a fi 100 100 -= 51% 69 
Detroit Edison 4s cocles fe 1965 o 50 Kings County El L°& ae a dean 1961 Jj-3 howe *103% 2 r+ 10012 
Gen & ret mtge 3%s series G_—- 4 107% = Kings Co Lighting Ist 5 Sie oe a-O =_ f= tp BE — 90! — 
Gen & ref 3s series H eee M-S sant, sae 107% 14 107 «111% lst & ref 6%s 6... --—-—- 1 956 J-J =- 3 x eee 
Decroit & Mackinac’ Ist lien gold 4s. ae 2 + jew 1 Koppers Co 1st 1954 J-J —  -*308% «= “192% 175% 
4Second gold 4s tien gad ects «oD sd ae tN nr ions, 107% te wap ered aan 52 ppaor mR M-3 = Ne 
Detroit Terin & Tunnel 442s — 2 < eo a a caiuame a tell tee ee ee 105%  105%4°105%2 << nee 
OT tema deb hen S_..---1961 M-N -- *25% 28 ri : - &: Toll $8 ctfs_..._...1959 M8 — 105 105 5 105% 108 
- Dul Miss & Iron neg ET OS M-S 9 107% 108 43 9846 108 ¥ -- 4% 4% : 102% 105% 
| $§aDel Bou Shore & Atl gold ae oe —- 103% 103% 21 102. 103% yh it 
coin wg hg mmm — a. “Sent 10 -:106% 108% : L 
107 106% 1077. 39 24% 47 Laciede Gas Light extd 5s 
Vs 44 106% +111 Coll & ref 5%s series "NET A-O 100 100 
E Pi ne lon gars a. | oan iol «100% 401 2 %,,,30% 
East Tenn Va & Ga Div ist 5s ene 3%s ce te gold 3%s.__.1997 J-D -_ 100%, 10034 53 98% 101 
erteescno nse Au a soit 16% 
eoabenes j -- et / ye 
Suuecamec———ae 64 = i.e 2 mous, | | hth Gout acaer s fsice Agee, 9 anid tooHt 
S W list 5s SR IRE ey ; 4 1014 4 Cons sink fund = ae J-J — 52 54 
5s stamped 1965 A-O -- 106% 106% V4 103% -4¥es. series C_...1954 : _ 105 1 21 49 67 
Empire Gas & Fuel 34s 1965 A-O 100% — 100% 101 ” a Bi me eee ae €. te oe ge 105% 108. 105% 2 97% 105% 
Erie Railroad Co— --1962 J-3 pe Pog 99% 1 Rag e Lehigh Valley. an is gold 4s__._.1945 M-s 104% 104% 104% : Bes 105% 
lst cons M 4s series B a; %e 102% 3 993, m lst & ' win h =~ #9934 100° 2 104% 
Gen —— ene 4\ a eT ee 105% sais hak 4% 10342 " $8 ref —_—* J Wt pooner F-A ae = 95 99% 
, Fae Ae PRM 1971 M-s O24. | GA 0% i ee ee Ast & ref sink fund 53_——---—-—- ee. OPA a. er ao <i RS a 
= *105% 106% 4 ne oe * “ 4% 963%; 
2 iiss 102 107 —/ ref sink fund 5s a Fa 88 4 “ 71 = 85 4 
x ae . 65% 88 
" Leh Val Harbo 1974 oh 86% —__ 4 
Firestone Tire F high arbor Term gtd 5s_..---1954 - 87 86 -- 70 80 
$APlorid Co Ss debs. sch eerste 1958 y 1033 Lehigh Valley .* ext_.---- 1950 50 G2 «6% 65 Ya 26 a. = 
ae aoe oe ke ~~ 4 1041 as % 
tFlorida an ge Aan ingg: orgy re 5s__-1943 a > #103% ee ie 32 102 104% a modified______--..-2003 M-N we 16 64% 801s 
og wage gps: hig lag amma 1959 J-D i Se ap eee eee ee 2003 3642 36% 37% 1 
EE yo on cg of deposit_.____ 1974 M-S 431 pot 100 5 AF = 44s SE Nae M-N - *39%— 40 ona aris 445% 
achinery Corp 3s debs..__.1956 BAER . % 48), 8 4 - 2 -- 39 1 ae S 433; 
Francisco tard A gay ----- sane j-D ~- ae 47% ‘ ge an Lehigh Valley asst 2003 M-N a 39 as ai —" 48 My 
tats 956 M-N i 03% 104 Ya Lex & E minal Ry ext 58-1951 6% 46% 3 463 
ge ; —— ast i A-O 78 47 4 18 
a a en 103% 103% = 108, 203% Liggett ig eating Sha aga. 40 ae eRe es 
- ittle Miami gen aay A-O 7 wat - \, 
gen 4s series A_....- 1962 M-N - 120% 120% es re Va sai 
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Volume 160 Number 4327 1759 
RANGE FOR WEEK ENDING OCTOBER 20 
B D Friday Week’s Range BONDS Friday Week’s Range 
New York + Rank , hae Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low Uigh No. Low High N PB ne mares > mere RR eae mains - Low nas No. ioe igh 
7 ; ‘ 1 on-conv deb 4s_......-... 2 - 52 51 52% 53 e 
Long Island unified 4s___.________ 1949 M-S 106 106. 1 103% ee 4Debenture certificates 342s____1956 J-J 50% 48% 51 85 45% 59% 
Guaranteed ref Oat 66... snus 1949 M-S 106% 106%4 1é 104 106% CN ON 1948 J-J 57 55\2 57 97 50% 64 
4s stamped_—————_-_--.-.____ 1949 M-S 106 106 3 +o 106 % §ACollateral trust 6s_......____ 1940 A-O 8614 86% 87 44 82 894 
Lorillard (P) Co deb 5s___..__. 1951 F-A 119 119% 4 118% 120% A Debputere 66. 1957 M-N 225% 223% 2354 111 16% 31% 
3s debentures —-___ 1963 A-O 103% = 103%4 104% 7. 1 104% Alst & ret 4%s series of 1927_._1967 J-D 55} 53% 55% 222 48%, 63% 
Louisiana & Ark lst 5s series A___i969 J-J 101% 103% 95 93%4 103% tAHarlem River & Port Chester_- ? 4 % 
Louisville Gas & Elec 3¥%s________ 1966 M-S 105% 105% 105% 25 105 110 tet Qs pees. 1954 M-N 107 107 10 102% 107% 
Lou & Jeff Bridge Co gtd 45______ 1945 u-3 100% 100% 100% £. 10% 108% tAN ¥ Ont & West ref gold 4s.---1992 M8 15 14% 15% 78 9% 185 
Louisville & Nashville RR-- ; ia UG i 1955 J-D 4 4 4% 50 3% 5% 
lst & ref 5s series B_____._____ 2003 4-0 106% 106 4 106% 5 10644 108 N Y & Putnam Ist cons gtd 4s 1993 A-O 64% 65 11 52 69% 
ist & ref 4% series C.--______ a. a? 1): « eae ae oO ee eee N ¥ Queens El Lt & Pow 3%s____-1965  M-W 107 —-107-—«:107 1 107 111% 
1st & ref 4s series D___________ 2003 A-O 10534 105%4 105% 7 99% 106% N Y Rys prior lien 6s stamp._____ 1958 J-J 106 106 3 105% 108 
lst & ref 3%4s series E__________ 2003 A-O 105 %4 1055 106 “4 52 94% 106 1% N Y Steam Corp lst 3%s....... 1963 J-J 106 105% 106 pa 105% 109 
Unif mtge 3s series A ext_____ 1950 J-J 10242 10233 5 10233 104% $$4N Y¥ Susq & W ist ref 5s gitar aye 1937 J-J3 4234 43 6 34 50% 
Unif mtge 4s series B ext_._..___ 1960 J-J 106% 106% 5 105% 107% §A2d gold 4¥%s 1937 F-A ; 16 ‘ 20 . 15 21 
Paducah & Mem Div 4s_________ 1946 F-A *102%4 103 104% §AGeneral gold 5s et + -1940 F-A = &6 “8 r M%, 14 
St Louis Div 2d gold 3s____.____ 1980 M-S3 *99¥%2 99% -- 94% 100 ATerminal ist gold 5s..----_- 1943 M-N Son 91 87 95 
Mob & Montg lst gold 4's_____ 1945 M-S *102% _. 9 Os ae N Y Telephone 3%s series B___-_.1967 J-J 109 109 “108 «111 
South Ry joint monon 4s_______ 1952 J-J 106 105 % 106 25 101% 106% tSAN Y¥ West & Bost ist 4%s___.1946 Jed 293, 231 23% 66 18% 31 
Atl Knox & Cinc Div 4s__._____ 1955 M-N Sk 112% 112% 2 112 113 Niagara Falls Power 3%s_...._ ~~ 1966 M-S . 1073, 108 13 10734 109% 
Niag Lock & Ont Pow lst 5s A___1955 4-O 109 109% 2 108% 110% 
M Norfolk Southern Ry Co~ ‘ 
lst mtge 4%s series A_.___..._ 19 J-J 51 1 p 82% 89% 
Maine Central RR 4s series A_____ 1945 J-D ; 995% 100 4 90%4 100 | ~~ The ot oma oe a0 pokey +P eee = 34% 47% 
Gen. mtge 4¥ss series A_—_______ — 2 67% = G62 67%" 35 OE Ay t§4Norfolk Southern RR 5s A__--1961 F-A °345 4048 
Manati Sugar 4s sink fund-Feb11957 © M-N 80 79% 80% 105 =. Norfolk & Western Ry Ist gold 45.1996  O-A 132% 13214 132% 15 129 133% 
“Manila Ele: RR é& Lt s f Ss______ 1993 hy - 60% — -- 6 Se North Centrat gen & ref Ss_....1974 M-3 ea igs ak . oa 
@Manila RR (Southern Lines) 4s 1959 a-i *46 Ye 100 aan ee Gen & ref 4%s series A________ 1974 = M-9 cs, ea __ 396 15% 
sarion Steam Shovel s 1 Gs____._ 1007 re *101% - : af Northern Pacific Ry prior lien 4s_-1997 QJ 104% 103 104% 224 92% 104%, 
Stamped -_- == 4-0 102% 102% .. ee 2 4s registered 1997  Q-J 100 98% 100 30 = 88% _100 
McCrory Stores deb 3%_._______.. 1955 4-O ¥ *103%% 104%, Sos 103% 106 Gen lien ry & ld gold 3s Jan 2047 Q-F 675 647 68 363 710% 
Metrop Ed ist 4%s series D__---__ 19680 M-S - 109-109 3. 108% 111% 3s registered___ wnonnwn DT . Gut 862” 69 51 66 
Metrop Wat Sew & Drain 5%s____1950 A-O *100 a 92 100 Ya Ref & impt 4%s series A_______ 2047 Sek. 81% 79 81% 129 61% 84 
po orsman pte El (Chic) 4s__1938 Fa “12 20 - a Ref & impt 6s series B_________ 2047 J-J 99% 98% 99% 416 80% 9934 
Sen? .Cemeen-- Ref & impt 5s series C_________ 204 86 67% 89 
jack Lans & Sag 3%s.-_______1951 M-S -- 100% 100% 25 oS 2am Ref & impt-68 series Bizz 277 2047S 88% Bat 89 26 67% 89 
ae er ae es a a. rig -- 104 104% 7 ota x es Northern States Power Co— , 

e mpt S series C...- J- k 89 89 10 be 4 3 3 a a/ 
Michigan Cons Gas 1st mige 3428-1969 f_-S 107% 10734 108% 46 106% 108% ae oe: reheat Sep wt oe ee ae re 
FAM OLN 2 ist ext Ss_--..1940 4-0 - _ *60%, 64 eT a (Wisc) 1st mtge 3% 1966 M-S -- - 110% 110% 2 110% 112% 
+$4Milw & Northern Ist ext 41%s__1939 J-D *100% 102% ae 97 103% aan 

4 Consol eat 4%s 1939 J-D 86 87 26 75% 90% 
BI on hoa _ Louis RR— . F oo on Oo 
Gist & ref gold 4s 194 M- =v 1l% 11% 5 . tOgdensburg & Lake Champlain Ry— 
ARef & ext 50-yr 5s series A___1962 Q-F ¢ 6 6 1 3% «6 §A41st guaranteed 4s:__..._ 1948 I-J 18% 18% 18%, 19 15% 21% 
‘Ming St Paul & Sault Ste Marie : “i - Ohio Edison Ist mtge 3%s________ 1972 J-J tf *110 110% rN 108% 111% 
$A ist cons 46 stamped__________ 1938 J-J 45% 44% 45% 90 20% 47% Uklahoma Gas & Elec 3%s_._____ 1966 J-D 106 106 18 104% 110% 
§A1st consol Ss________________1938 J-J 47 > ae 10 sem +80 Ontario Transmission 1st 5s... ~ 1945 M-N -_ - *402% 104 __ 102% 104 
$4 1st stamped 5s gtd as to int__1938 J-J 45% 44% 451% 54 29 V4 46% Oregon RR & Nav con gold 4s____1946 J-D *103% 105 x 104 105% 
41st & ref €s series A_—_______=1946 IJ 5% 5% 5% 15 aa 7% Ore Short Line ist cons gold.5s___1946 J-J s 105% 106% 11 105% 108% 
41st & ref 5¥%s series B_______- 1978 J-J 84% 84 84% 50 13% 84% Guaranteed stpd cons 5s 1946 J-J % 105% 106 6 105% 108% 
+4 Missouri-Illinois RR 1st 5s_____ 1959 J-J pe *105% = __ is OE eR ee na ial eS 
Mo Kansas & Texas Ist 4s__._____ 1990 J-D 73% 92% 74 289 56% 74% 
Missouri-Kansas-Texas RR— P aad aie P 
" .2 V2 34 
Cm htt. . n ae: ae eee. Lee es ee Pacific Coast Co Ist gold 5s__._1946 J-D Se : 98.100 
tre ey Om Ose gp copay " Gig -y 1 Pacific Gas & El 4s series G 1964 J-D 1063 106% 107% 30 106% 110% 
Prior lien 4%s series D_..___._ 1978 J-J 6734 6734 68% 7 57 69% ley Pek eee 3% es S.. 1983 3D 4 ore bag . 107% 11137 
4Cum adjust 5s series A___Jan 1967 A-O 51 50%4 51% 148 36 57% so . es mtge 138 Series H_.._196 - 2s 1 7% 107'Ya 1 aanae ae 
tMissouri Pacific RR Co— ref mtge 342s series I_____ 1966 J-D oS 109% 109% 10 Ya 1% 
‘ 1968 Fr-A / “0 5/ x 8 56% 72% ist & ref mtge 3s series J_._..__ 1970 J-D 105% 105% 105% 7 104% 106% 
vZ“-te. 1975 M-3 ao. oe 263% 282 22% 30 ist & ref M 3s series K_________ 1971 J-D -- 105 2 105% GE Pa 8 
ae be 1977 M-S ga cerae Rng 56% 73 Pacific Tel & Tel 3%s series B____1966 A-O es 109 109% 10 108 110 
A lst & ret Ge series P-._..-_._ — ere Oe% ug bs Ref mtge 3%s series C 1966 J-D 109% 1094 1 108% 110% 
41st & ref 5s series G_________ 1978 M-N 69% 68% 69% 90 564% 72% Paducah : in ia m_—,,.. : (ar —e 109% v2 ig 108 4 
4Conv gold 54%s_________.______1949 M-N 11 10% 11% 45 9% (13% Saale East PL a a M-N ict ie yer vo 103. 105% 
41st & ref gold 5s series H__..- 980 A-O 69% 6842 69% 166 56% 72% Pat & P i 4 pte say M-3 me pt RT Ge ne 113% 11614 
4list & ref 5s series I.._____.__ 3981 F-A 69% 6814 697% 380 5614 so% pommamienan ‘assaic G cons 5s.1949 i 114% 114% 2 V4 6% 

. - \ : 7 Con 

Sees Seeenne ate Bd aed 40..1008 na ee iS ao oo Guaranteed 3%s trust etfs D___1944  J-D "100° 103% -~ 100% 101% 
onongahela Ry 3's series B....1966 : Ere" *—— = : Gtd 4s series E trust ctf 1952 M-N °1114 108 111! 
Monongahela W Penn Pub Serv— 5 series & trust ctfs_______ 9 Me» de “4 

1960 A-O 5 10852 10 108% 111% Pennsylvania Glass Sand 3'%2s___...1966 J-D 105 van 105 106 
1st mige 4%s 1086 weed - a Pennsylvania Ohio & Detroit RR. 
6s debentures <<< en ee eo 1965 A-O oe 112% 112% 9 111 . 114% lst ref 445 serie: B 1981 J-J3 *1083%% 109 109% 109% 
=, “ aie lc tC SOE SS GOTi“o’ B.t..., ear na < 
Montana Power Ist & ref 3%0----1986 J.-D 105% — 105% 107% eee ick Oe: ee eer 1968S JT z 106% 10634 9 105% 108%, 
Montreal Tramways 5s ext__-_--- M-N : osha, tna <r. 30046 1013 Penna Power & Light 3%s__.._._.- 1969 F-A 109% 10954 10934 19 108% 110% 
soreia ‘ie eaex ‘ist aid Sues Bee gl 2000 J-D 58% yee toc 176 48%, 63% 4%s debentures 1974 F-A 109% 110% 110% 25 106%4 110% 
Constr M 5s series A 1955 M-N 66 65% 66% 90 47% 69% Pernsylvania RR— _ 108% ~ 108% 100% 5 
Sra 1955 M-N 1% 3034 62 130 43% 65 Censo! gold 4s__ 1948 M 8 2 8 108 109% 
Constr M 4%8 series B-—_._ on 7 4s sterl stpd dollar_____May 1 1948 M-N : 108% 108% 3 108 10934 
Mountain States T & T 3%s_.____1968 J-D 108 108 108 2 108 112% Gen mtge 3%s series C.. 1970 A-O 10634 166% 106% 115 98% 107% 
Mutual Fuel Gas ist gtd 5e_.......1947 M-N aad *110% 111% i 110 112 Cons sinking fund 4%8_..~~~~~~ 1960 F-A 125 125 .125 3 121 125. 
General 4%s series A____._____ 1965 J-D 118% 118% 119 37-109 119% 
N General 5s series B______-___._ 1968 J-D 126% 126 126% 39 115% 12614 
Debenture gold 4%s_____._ 1970 A-O 104%2 104% 105 57 97 105% 
Nash Chatt & St L 4s series A____-1978 PF-A 92 8934 92 31 82 93 General 44s series D___._.._ 1981 A-O 117 117% 117% 40 106 «117% 
Nat Dairy Prod 3%s debs________ 1960 J-D Bh 107 108 31 10574 108 Gen mtge 4%4s series E__.._____ 1984 J-J 117% 117 117% 25 10534 1173%% 
Nat Distillers Prod 3%s_...______ 1949 M-S 102% 103 535 102% 10734 Conv deb 3%s 1952 A-O 103% 103% 104% 69 995% 104% 
?Y%as sinking fund debentures____ 1949 M-S Aes 102% 10234 21 102% 103% Peoples Gas L & C ref 5s____.____ 1947 M-S eae oe = 1iUy2 112s, 
Na;ional Steel Ist mtge 3s_______ 1965 4-0 105% 10434 105% 15 103% 105%, Peoria & Eastern 4s ext_._.... 1960 A-O 772 73% T7%¥% 67 55% 81 
tA Naugatuck RR Ist gold 4s______ 1954 M-N oe 105% 105% 11 9934 105% AlIncome 4s Apr 1990 Apr nie 47 49 60 23% 53 
Newark Consol Gas coms Ss___.___ 1948 J-D 114% 114% 3 113% 116 Peoria & Pekin, Union Ry 5%s__._1974 F-A oe *106 106% Pins 105% 107 
t4New England RR gtd Ss_._____ 1945 J-J es 94 «(96 32 840s «96 Pere Marquette 1st series A 5s_.._1956 J-J 103%4 102% 104 109 9534 104 
4Consol gtd 4s... 1945 J-J 9414 94 9414 13 8442 94% Ist 4s series B 1956 J-J 2s 97 972 16 87% 97% 
New England Tel & Tel 5s A______ 1952 J-D y 114% 115 6 11442 117% lst gold 4%s series C_________ ~1980 M-S3 160 99 100% 124 82 100% 
ist gtd 442s series B__.________ 1961 M-N 124% 124% 124% 15 122% 126 Phelps Dodge conv 3%s deb._____ 1952 J-D ie 10534 106% 10 103% 107 
N J Junction RR gtd 1st 4s_______ 1986 F-A ae 87% 87% 6 87% 88 Phila Balt & Wash 1st gold 4s— 
New Orleans Great’ Nor 5s A______ 1983 J-J 164% 104% 105 10 94% 10574 General 5s series Bo... 1974 F-A ae * 231%. i3 ~ 131 =: 132 
N O & WN E ts: ref & imp 4%s_____ 1952 J-J att 102 102 1 93% 102% General gold 4%s series C_____ 1977 J-J -- “126% _- == 121 = 126% 
New Orleans Term Ist gtd 4s___:_ 1953 J-J 105% 10634 40 96 §=106%4 Philadelphia Co coll tr 4M%s______ 1961 J-J 1085% 10842 109 30 105% 109%. 
tNew Orleans Texas & Mexico Ry— Phila Electric 1st & ref 3%s______ 1967 mM-& 106% 106% 10612 3 106% 11134 
34Non-cum inc 5s series A__--_ 1935 4-0 T3373 1 62 75 1st & ref mtge 2%s 1971 J-D 102% 102 102% 5 101% 104 
4Certiticates of deposit_......_.. --~ ae +2 75 oes 61 70 Yq tPhiladelphia & Reading Coal— : 
41st Ss series B__-_.-_______._ 1954 4-0 : 81 = 82 25 71% 84% 4ref 5s stamped__....... 1973 J-J 71% 71 72% 198 38% 721% 
ACertificates of deposit__......__ speohs = *71% 83 is T1¥e 82% AConv deb 6s 1949 M-3 29% 2944 30% 515 17% 31 
Alst 5s series C__.-.-_________ 1956 F-A $2 80% 82 24 72 82% Philip. Morris Ltd deb 3s...___.___ 1962 M-N fe 10442 104% 2 10444 lua 
4Certificates of deposit._..._.___ --- es 7934 7934 3 71% 81 38 deWentures. 2 1963 M-& se 105%% 105% 5 10442 106% 
Aist 4¥s series D_-___________ ested F-A 79 79 79% 30 69 = 80 t$4Philippine ry Ist s f 4s.--___ 1937. Jey 18 17% 18 38 73% 19% 
&Certificates of deposit__......_. whe < *7BY. gl wy: 68% 78 ACertificates of deposit_...... sins 17 16 Ry 11 6% 17 
Alst 5%s series A 1954 4-0 84 84 84% 41 73% 87 Phillips Petroleum 234s debs._____ 1964 F-A 101% 16142 101% 16 100% 10134 
4Certificates of deposit-__.....__ -— Re *80 = 853% = 74 85% Pittsburgh Cine Chi & St Louis— 
Newport & Cincinnati Bridge Co— Beries D 4s guaranteed_______ _.1945 M-N bes’ *103 % ms 103% 104 
General gtd 4%s 1945 Jd-J Sr *101% __ és -- - Series E 3%s gtd gold_._._ 1949 F-A ste - ~ : -- 104 104% 
N Y Central RR 4s series A______ 1998 F-A 74% 73% 74% 145 59 78 Ve Seriss F 4s guaranteed gold__._1953 J-D pis me eS eae -~ 112% 112% 
Ref & impt 4¥s series A_______ 2013 A-O 70 6E% 70% 531 56% 74% Series G 4s guaranteed_________ 1957 M-N ave *22ie s . 112 113% 
Ref & impt 5s series C_________ 2013 A-O 75% 15 16% 659 63 81% Series H cons guaranteed 4s____1960 P-A oa *114'2 117% rt 113% 115 
Conv secured 3%s 1952 M-N 101% 101% 101% 186 87 101% Series I cons 4%4s_ 1 F-A a Ye na ee iy 122 123% 
N Y Cent & Hud River 3%s______1997 J-J 97% 95% 97% 99 83% 97% Series J cons guaranteed 4%s__ 1964 M-N (eS *123% .__ a 123. 124% 
344s registered__ 1997 J-J 92 91%4 92 52 78% 92 Gen mtge 5s series A 1970 J-D aig 12742 127% 9 116% 1275, 
Lake Shore coll gold 344s_______ 1998 F-A 81. 80% 81% 79 69% 84 Gen mtge 5s series B___._._____1975 4-0 130% 130 130% 24 116 13034 
et 1998 F-A 16% 70 76% 6 65 78% Gen 4%s series C ¥ J-3 105% 10536 105% 29 105%% 107% 
‘Mich Cent coll gold 342s___-____1998 P-A 74 73. 74% 30 62% 79% Pitts Coke & Iron conv 4%s A----1952 mM-3 104% 104% 105 9 102 

3%s 1998 F-A fei *67%4 72 a8 63 73% Pitts Steel ist mtge 4%s__-.._._.1950 Jd-D 104% 104% 104% 4 102% 105% 

New York. & St Louis-- i Ist mtge 4\%s series B__....__._1950 J-D Paes 104 104% 7. 101% 165 
Ret 5%s-series A 1974 4-0 107%: 107% 108 46 95% 108 Pitts & W Va ist 4%s series A____1958 J-D 76% 76% 76% 6 Ye 83% 
Ref 4%s series C__ 1978 M-S 162 102 102% 207 87 102% ist mtge 4%s series B_.__._____ 1959 A4-O cog 76% 76% 5 584% 83 
lst mtge 3%2s extended to______ 1947 A-O aa *101% 101% = Be 101% 102% ist mtge 4%s series C____._____1960 A-O 76% 75% 165% 13 

N Y-Connecting RR 3's A_______ 1965 A-2 107%: 107% 10734 t 32 105. 109 Pitts Young & Ash Ist 4s ser 948 J-D ex *106 107% sisi 107 §=107%4 

N Y Dock 1st gold 4s. 7951 FP-A 97% 96 97% 71 78% 97% 13st gen 5s series B 1962 F-A eas: *122 a Jas 121% 121% 

N Y Edison 3%s series D_________ 1965 A-O 106% 106% 106% rig 106% 109% 1st gen 5s series C__._..__.___1974 J-D ic whi in eS ri oath 
1st lien & ref 3%s series E_____1966 4-0 are 106 106% 18 106 =110% lst 4¥%s series D 1977 J-D ths roe aS ce oat ae 

N Y¥ Gas El Lt H & Pow gold 5s___1948 J-D me 113% 114 23 113% 11534 Pittston Co 5% inc deb____...___ 1964 J-J Ses 94 95% 32 86— 95 \e 

money gold 4s_________ 1949 F-A oe 11034 110%, 10 109%% 111 © vrtland Gen Elec Ist 4%s_______1960 M-S 105 10434 105%, 59 99% 106 

N Y & Harlem Bold 3%s__.._____ 2000 M-N ee *106 sess be 104 105% ist 5s 1950 J-J ee 105% 10542 4 101 1055 
Mtge 4s series A 2043 J-J ig "109% 110% ys 102 = 103 Potomac El Pwr 1st M 3%s______ 1966 I-J Pia ee her ek 108% 109% 
Mtge 4s series B 2043 -J-J had 109% 109% 3 101% 110% lst mortgage 3%s = 1977 F-A bt *113 oi onal 113% 113% 

N Y Lack & ‘West 4s series A___._1973 M-N 79 78% 79 40 71 83% Pressed Steel Car deb 5s_.......__1951 d-3 Pas 102% 102% 10 100% 103 
4%2s series B_ 1973 M-N Sad 85 85% 11 77 8914 tA Providence Securities 4s________ 1957 M-N io 211, 22 6 17 30% 

tN Y New Haven & Hartford RR— +4 Providence Terminal 4s_______ 1956 M-S a #9934 __ ae 9812 10044 
4Non-conv deb 4s... 1947 M-S 51 50% 51%4 36 46 60% Public Service El & Gas 3%s______ 1968 J-J a *110 oF : 110 110% 
4Non-conv deb 3%s___________ 1947 M-3 ae 48% 51 21 45% 60 lst & ref mtge 3s__.__...._____ 1972 M-N o¥ 1067 107 17 106'2 107% 
ANon-conv deb 3%s_.. 1954 A-O ae 49% 5114 67 4542 59% 1st & ref mtge 5s 2027 I-J he *148% __ 14742 148% 
4Non-conv deb 4s... 1955 J-J 52 50% 52% 35 46% 61 lst & ref mtge 8s_....0... 2037 J-D Se *222% 224 224% 





For footnotes see page 1760. 
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RANGE FOR WEEK ENDING OCTOBER 20 


Monday, October 23, 1944 








BONDS 
New York Stock Exchange 


Friday Week’s Range 
Sale Price Bid & Asked 
Last or Friday’s 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


BONDS 


New York Stock Exchange Period 


Interest 


Bonds 
Sold 


January 1 
Range since 


Range Since 
January 1 


Interest 
Period 














Public Service of Nor Ill 34s 1968 


Quaker Oats 2%s deb 


Reading Co Jersey Cent coll 4s____1951 
Gen & ref 44s series A 199 
Gen & ref 442s series B 

Remington Rand deb 34s 

HKevere Copper & Brass 3%s ‘ 

t$ARio Grande West 1st gold 4s_.1939 
Alst cons & coll trust 4s A 1949 

Rochester Gas & Elec Corp— 

Gen mtge 442s series D 

Gen mtge 3%s series H 

Gen mtge 3%s series I_.-__.--_1967 
Gen mtge 3%s series J 1969 

t$AR I Ark & Louis 1st 4%s 

tARut-Canadian 4s stpd 

t§ARutland RR 4%s stamped_____1941 


Saguenay Pwr Ltd Ist M 4%s 
St a 4 Grand Island Ist 4s 
8t Lawr & Adir 1st gold 5s 
2d gold 6s_- ae 1996 
¢St Louis Iron Mountain & Southern— 
River & Gulf Division 
§Alst 4s stamped 
ACertificates of deposit 
St L Pub Serv 1st mtge 5s 
St L Rocky Mt -& P 5s stpd 
t8t Louis San Francisco Ry 
APrior lien 4s ser A 
ACertificates of deposit 
APrior lien 5s series B__----- __1950 
meg gg “ “2 yea 
ACons M 44s series 
aarereeetars = et stpd__.... 
t Louis-Southwestern — 
“ge 4s bond certificates____.-_ _.1989 
A2d 4s inc bond ctfs Nov 1989 
§Alst term & unifying 5s_----- _1952 
Gen & ref gold 5s series A-.-.1990 
St Paul & Duluth ist cons gold 4s_1968 
tsast P & K C Sh L gtd 4%s___-1941 
St Paul Union Depot 3¥%s B 1971 
Schenley Distillers 4s s f deb------ 
Scioto V & N E ist gtd 4s-.------l 
tSeaboard Air Line Ry— 
§A1st gold 4s unstamped_______.1950 
$44s gold stamped----~------ i 
§ARefurding 4s 959 
ACertificates of deposit__.__-_ ils 
Alst cons 6s series A 1945 
ACertificates bol = spunea 
OAtl & Birm ist ¢€ S 
PI Sa weeded All Fla 6s A ctfs_..._1935 
o6s series B certificates.. .__-_--1935 
Shell Union Oil 2%s debs_------- 1954 
2%s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr Ts___.1941 
Simmons Co debentures 4s__.__._--1952 
Sioux City & Pacific Div— 
See Chic & Northwestern Ry 
Skelly Oil 3s debentures 
poceny-Vacwdn Oil 3s debs 
South & Nor Ala RR gtd Ss__-----1963 
South Bell Tel & Tel 3%s.-------1962 
3s oe 1979 
Southern Pacific Co— 
4s «Cent Pac coll).__..____.-Aug 1949 
4s registered 1949 
lst 4%s (Oregon Lines) A-------1977 
Gold 412s . sone 
Gold 4%s 969 
Gold 4% 1981 
San Fran Term Ist 4s. 1950 
South Pac RR 1st ref gtd 4s 
Stamped —_ 
Southern Ry list cons gold 5s 
Devel & gen 4s series A_------- 19 
Devel & gen 6s 
Devel & gen 6%s 
Mem Div ist gold 5s__-___.____--1996 
St Louis Div list gold 4s__..__..-1951 
Southwestern Bell Tel 34s B_..--1964 
Ist & ref ey Cc , 1968 
Southwestern Pu erv 4s 
ASpokane Internat Ist gold 4%s__2013 
Stand Oil of Calif 2%s debs____.__1966 
Standard Oil N J deb 3s____.--.--1961 
234s debenture 1953 
Sunray Oil Corp 3% debs 
superior Oil 34es aebs 
Swift & Co 2%s debs 









































Tenn Coal Iron & RR gen 5s__.___1951 
Terminal RR Assn of St Louis— 

Gen refund s f gold 4s 

Ref & impt mtge 33¢s series B__1974 
Tixarkana & Ft Smith 5%s A_____1950 





STOCKS 
New York Curb Exchange 


ACF-Brill Motors warrants 

acme Wire TO common 

Aero Supply Mfg class A 
Class B 











Ainsworth Mfg common * 
Air Associates Inc (NJ)... 1 
Aircraft Accessories Corp 





Friday 
Sale Price 


Low 


A-O 105% 


104%4 
1055 
10544 
107 4 
*107 
92% 
59 


*1255% 
*1lll% 
108 4 

4842 46 
*135¢ 

16 15 


*106 
ne 
*75 


*72% 


100% 


101% 
2 


42% 
4242 
44% 
462 
35% 
35% 


*106% 
85 42 
63 
5834 

*101% 


35 
*103 * 
104 


6934 
69 % 
31% 
30% 
43%, 
433, 
62% 
261% 
102 
102 Vy 
*70 
10434 


*10334 
106% 

*126 

*107'2 
108 


100 % 
*1004 
90'4 
8312 
83 
8234 
105% 
104 


119 Y% 
90 
105 “4 
109 42 
113 
105 '4 
110 
107 

*111 
50% 
*102% 
105 
103% 
105 
*106 
*103 %4 


717 


J-J 111% 
J-J e. 
F-A 103% 


111% 
106 ‘2 
103% 


High 
105%4 


105 
106 %4 
106 
107% 


93 
6012 


9234 
86% 
85% 
85 
106 ' 
105% 
120 
94 “% 
107%2 
111 
115% 
106 
110% 
10742 
51% 
103% 
105% 
103 42 
105% 
107% 
103%4 


120 

1tl% 
106 42 
104% 


Ne 
15 


4 
36 


Low 


92 Vy 

96 
100%, 
100'2 
110 
106 % 
110% 

49 
162% 
104% 
102 
10334 
105% 
102% 


117 


111 
105% 
91% 


High 


10542 111%% 


109% 


10142 
101% 
9234 
86 \%4 
85% 
85 
106 2 
105% 
120 
941% 
10744 
111 
115% 
10714 
112% 
107% 
111% 
60 
104 
106% 
105% 
105% 
107% 
105% 


118 


113 
106%4 
104 \%, 





Texas Company 3s deb 

3s debentures 
Texas @& Pacific Ist gold 5s 

Gen & ref 5s series B 

Gen & ref 5s series C 

Gen & ref 5s series D 
Texas Pacific-Missouri— 

Pac Tenn RR of New Or! 3%¢s__1974 
Third Ave Ry lst ret 4s ' 

4SAdj income 5s 
Tol & Ohio Cent ref & impt 3%s__1960 
Toledo St Louis & West lst 4s__..1950 
Toronto Ham & Butt Ist gold 4s__1946 
Trenton Gas & Elec Ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A_.....1953 





Union Electric Co of Mo 3%s___.__1971 
t$A Union Elev Ry (Chic) 5s__--__1945 
Union Oil of Calif 3s deb 

1967 











3s debentures__ 
Union Pacific RR— 
lst & land grant 4s_ 1947 
34-year 3's deb 1970 
35-year 3%es deb 1971 
Ref mtge 3%s series A 198U 
United Biscuit 3%s debs 
United Cigar-Whelan Stores 5s___.1952 
United Drug 3%s debs 
United States Steel Corp— 
Scrial debentures 
2.05s May 1 1949 
Nov 1 1949 
May 1 1950 
Novy 1 1950 
May 1 1952 
Nov 1 1952 
Speed claktiemtali es May 11953 
Nov 1 1953 
-May 1 1954 
Nov 11954 





2.40s 
2.45s 
2.50s 
2.55s 
2.60s 
2.65s 














United Stockyards 4%s w w 


Universal Pictures 3%4s debs 


Vandalia RR cons g 4s series A___1955 
Cons s f 4s series B 195 


lst & ref mtge 3s series D 
Va Iron Coai & Coke lst gold 5s__1949 
Va & Southwest ist gtd 5s 2003 
lst cons 5s_ 
Virginian Ry 3%s series A_.._..__1966 





Wabash RR Co— 

lst mtge 4s series A 1971 

Gen mtge 4s inc series A___-__1981 

Gen mtge inc 44s series B 
Walworth Co list mtge 4s 
Warren RR ist ret gtd gold 3%s__2000 
Washington Central Ry Ist 4s____.1948 
Washington Term Ist gtd 3'%s____1945 

lst 40-year guaranteed 4s 945 
Westchester Ltg 5s stpd gtd 

COU TREO. SYR chit ibakiwse 19677. 
West Penn Power 3%s series I____1966 
Western Maryland ist 4s 

Ist & ref 5¥%s series A__.._____1977 
tAWestern Pacific Ist 5s ser A_..1946 
Western Union Telegraph Co— 

Funding & real estate 4%s 

25-year gold 5s 

30-year 5s 
Westinghouse El & Mig 2%s______1951 
West oo, lst 4s guaranteed 











Steel 1st 3%s series B___1966 
Wilson & Co ist mortgage 3s 
Winston-Salem S B lst 4s_. 
4 Wisconsin Central 1st 4s 
4Certificates of deposit 
§ASu & Du div & term ist 4s___1936 
ACertificates of deposit 
Wisconsin Elec Power 3%s 
Wisconsin Public Service 3%s 





Youngstown Sheet & Tube— 
lst mtge s f 3%s series D 


4-O 
M-N 
J-D 
A4-O 
A-O 
J-D 
J-D 
J-I 
A-O 
J-D 


J-D 


M-N 


108 


882 
82%2 


118% 
106%4 
105% 
107 
99% 


104% 


Low Hish 
105%4 106 
1065 106% 
125 12542 
965% 98 
9642 98 
9634 97% 


*103%4 104 
82% 82% 
37% 38 

103% 103% 
102% 102% 
*103%4 


*106% 


104% 104% 


32 


Low High 
105 106 7% 
105% 106% 
11542 12514 

81% 98 

79% 98 

80% 9754 
103% 104% 
71 83% 

40% 
104 
104 
103% 


3034 
9672 
101% 
101% 


106% 107% 


101% 106 





a@ Deferred delivery sale not included in the year’s 
n Under-the-rule sale not 


included in the year’s range. 
not included in the year’s range. 


§Negotiability impaired by maturity. 


selling flat. 


range. a Bx-interest. 
included im the year’s range. rOash sale 


e Odd-lot sale not 


tThe price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 17 of 
the Bankruptcy Act, or securities assumed by such companies. 
“Priday’s bid and asked prices; no sales being transacted during current week. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Week’s 
Range 
of Prices 
Low Bigh 

2% 2% 
264% 26% 


3% 3% 
9% 9% 
12 12% 
Te 1% 


Last 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s 
in a footnote in the week in which they occur. No account 


Sales 
for Week 
Shares 


1,000 
100 


600 
700 
800 
22,200 


range unless they are the only transactions 
is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
Oct. 14, and ending the present Friday (Oct. 20, 1944). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 
include every security, whether stock or bond. in which any dealings have occurred during. the current year. 


AM s 
RANGE FOR WEEK ENDING OCTOBER 20 


Range since January 1 
High 
2% Sep 
26% Oct 


Low 
2% Sep 
22 Jan 
Sep 
Jun 
6% Feb 
x8% Feb 
2 Jan 


ly% 
3% 


Jan 





STOCKS— 
New York Curb Exchange 


Par 


Air Investors common 2 
Convertible preferred : 10 








Air-Way Electric Appliance_......._.3 - 


Alabama Great Southern___......__50 


Alabama Power Co $7 preferred______* 





- $6 vreferred____ jai 2 
Allegheny Ludlum Steel 7% pfd___:100 


Friday 
Last 
Sale Price 


2% 


Week’s 
Range 
of Prices 


Low Higa 
2% 2% 
“3% 3% 
1i7117 
106% 106% 


Sales 
for Week 
Sbares 


of the week, and when selling outside the regular weekly range are shown 





Range Since January 1 


Low 


2 Jan 
35 Jan 
2% Apr 
89 Jan 
114 Feb 
104142 Mar 
112. Aug 


High 


118% Jun 
107%4 Aug 
114% July 

















For footnotes see page 1765. 





————-- 


a 








THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 20 


Volume 160 Number 4327 








Week’s Sales 
for Week 


srOoOChos Friday 


Week's Sales 
New York Curb Exchange Last Range 


Range for Week 


8TOCKS— Friday 
New York Curb Exchange Last 








of Prices 
Low High 
Alles & Fisher common soa am 
allied intl investing 33 conv pid wea m 
Allied Products (Mich) mR ame 
Class A conv commom__—-—------~- 25 2734 2734 
Aluminum Co common § 34% 36% 
6% preferred 112%4 114% 
Aluminum Goods Mfg ate 
Aluminum Industries common 14% 14%2 
Aluminium Ltd common 8154 84% 
6% preferred 103 104% 


Sale Price 


American Beverage common 1% 17% 
American Book Co x39% 39'2 
American Central Mfg 10% 11% 
American Cities Power & wight— 

Convertible class A 451% 

Class 42 

3% 

American Cyanamid Co new com " } } 367% 
American & Foreign Power warrants. = : 34 
American Fork & Hoe common 7 Bs 
American Gas & Electric 25 33 Y% 

4%,% preferred 112%4 
American General Corp common-_-__10c : 

$2 convertible preferred 

$2.50 convertible preferred 
American Hard Rubber Co_..-.--- on 25 
American Laundry Mach 
Americen Light & Trac common___-_25 

6% preferred a 25 
American Mfg Co common 

Preferred 





American Maracaibo Co 
American Meter Co__- shonin 
American Potash & Chemica 
American Republics 
American Seal-Kap common 
Amer Superpower Corp com 

lst $6 preferred 

$6 series preferred 
American Thread 5% preferred 
American Writing Paper common-____ 
Anchor Post Fence 
Angostura-Wupperman 
Apex-Elec Mig Co common 
Appalachian Elec Pwr 442% pfd__-100 
Argus Inc Te 
Arkansas Natural Gas common 

Common class A non-voting 

6% preferred PRES 
Arkansas Power & Light $7 preferred_* 


Aro Equipment Corp._...-..------ 2.50 

Art Metal Works common 

Ashland Oil & Refining Co 

Associated Electric Industries— 
American dep rects reg 

Associated Laundries of America 

Associated Tel & Tel class A 

Atlanta Birm & Coast RR Co pfd__100 

Atlantic Coast Fisheries 3 

Atlantic Coast Line Co 

Atlas Corp warrants. 

Atlas D Forge common 

Atlas ywood Corp 

Automatic Products 

Automatic Voting Machine 

Avery (BF) & Sons common 
6% preferred 

Ayrshire Patoka Collieries 






































Babcock & Wilcox Co 
Baldwin Locomotive— 
Purchase warrants for common 
"% preferred ttieeees 
Baldwin Rubber Co common 
Banco de los Andes— 
American shares 
Barium Steel Corp 
Barlow & Seehg Mig— 
$1.20 convertible A common _______5§ 
Basic Refractories Inc_ 1 
Baumann (L) common __...----.-- aa 
7% ist preferred 
Beau Brummel Ties 
Beauni: Milis Inc common __..___-_-_10 
$1.50 convertible preferred_____.___20 
Bellanca Aircraft common 
Bell Tel of Canada 
Benson & Hedges common 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Steel Fdy & Mach Co com__* 











Blauner’s common 
Bliss (—E W) common 
Blue Ridge Corp common 

$3 optional corvertible preferred___* 
Blumenthal (S) & Co ° 
Bohack (H C) Co common 

7% Ast preferred 
Borne Scrymser Co 
Bourjois Ine 
Bowman-Biltmore common 

7% 1st preferred 

$5 2d preferred 
Brazilian Traction Let & Pwr 
Breeze Corp. common 
Brewster Aeronautical 
Bridgeport Gas Light Co 
Bridgeport Oil Co___ 
Brillo Mfg Co common ___..______-__ 

Class A_. 
British American. Oil Co 
British American Tobacco— 

Am dep rects ord. bearer 

Am dep rets ord reg 
British Celanese Ltd— 

Amer dep rcts ord reg___________10s 
British Celumbia Power class A._....* 

Class B s 












































Brown Fence & Wire common 

Class A preferred: aS 
Brown Forman Distillers 

$5 prior preferred 
Brown Rubber Co common____._..___1 
Bruce (EL) Co common -5 
eee Pipe Line 

uffalo Niagara & East Power— 

$1.60 preferred. A 

$5. 1st preferred 
Bunker Hill. & Sullivan 0 
Burma Corp Am dep ES Pe 
Rurrv Bisewit Corp... ___ 1 
Butler (P H). common 




















Shares 


75 
8,600 
500 
200 
2,000 
350 


200 
50 
900 


550 
900 
9,300 
2,300 
21,900 


6,400 
325 
500 


Range since January 1 


Low 

6 July 
8% Jan 
2242 Feb 
23% Apr 
27% Mar 
169% Feb 
1842 Feb 
9 May 
73% Jan 
95%4 Jun 


1% Jan 
2858 Jan 
5% Jan 


38 Jun 
3542 Jan 

134 Feb 
36 Oct 

38 Jun 
1553 Jan 
26% Jan 
107 Jan 

5% Jan 
345% Jan 
41% Jan 
1434 Apr 
25% Feb 
16% July 
2542 Apr 
3534 Jan 
8842 Feb 


18 Sep 
22'%2 Jan 
40 Apr 
10% Jan 
2%_ Jan 

fs Jun 

105 May 
14 Jan 
35, Jan 
4% Jan 
25% May 
2% Mar 


13 Jan. 


10642 Jun 
2%, Apr 
3 May 
3 May 
95. Jan 
9744 Jan 


7% Mar 
7%4 Apr 
5% Jan 


65, Jan 
%, Jan 
Mar 
Jan 
Jan 
Jan 

2 May 
2 Jan 
Apr 
Feb 
Jan 
May 
rep 
Jan 


Feb 


Jun 
39% Jan 
Jan 


9 Jan 
2 Jan 


13 Feb 
+ Jun 
2% Jan 
65 Apr 
6% Jan 
1444 Mar 
21 Apr 
2% Jan 
127°4 Feb 
30 Apr 
35 Apr 
5g May 
12 Jan 
6% Feb 


65g Feb 
1158 Apr 
1% Jan 
43% Jan 
1034 Jan 
71%, Feb 
80 Jan 
24 Jan 
10% Jan 


3042 Sep 
18 Feb 


1812, Aug 
15% Jan 
3% Jan 
17 ~*May' 
1%, May 

us. 


15% Sep 
77% Jan 
1% Jan 
21 Jan 
9 Jan 


1454 Apr 
9742 Feb 
9% May 
1 Apr 
3 Apr 
4% July 


Higa 
8% July 
22 Jun 
31 Jun 
31 Jun 
36% Oct 
115 Aug 
20 Aug 
14% Oct 
8444 Oct 
10442 Oct 


24% Mar 
42%4 Aug 
13% Aug 


454% Oct 
42 Aug 

334 Oct 
36% Oct 

13%, Jan 
19 July 
33% Oct 
114 Sep 

7% Jun 
40% Oct 
46 Aug 
19% Jun 
34 Jun 
19 Sep 
27 Aug 
54 Sep 
102%2 Aug 


13g Mar 
32 Oct 
48 July 
15% Apr 
5% Jun 
56 July 
111% Oct 
20% Sep 
4% Oct 
7%, July 
5% Aug 
3. Jan 
23% Sep 
113% July 
8% Aug 
4% July 
4% Mar 
10% Oct 
110% Oct 


22%2 Sep 
1l‘4e Oct 
7 July 


8% July 
134 July 
3% July 
80 Feb 
12% Feb 
47% May 
3% Oct 
11 Oct 
1}% Oct 
9%, Oct 
6% July 
12 Oct 
2542 July 
1542 Aug 


29% Oct 


9% Sep 
41% July 
9% Oct 


10% Jun 
4 July 


16% Oct 

6% Oct 
4% May 
822 ep 
10 Aug 
197% July 
28% July 
4% July 
141 Oct 
36 Sep 
39 Sep 
3 Aug 
15% Aug 
11 Oct 


10 July 
15% July 
3 Mar 
514% Sep 
175 July 
11% Mar 
113 Oct 
2834 Oct 
12% July 
% Mar 
217% Oct 
3% Mar 
21%, Jun 
13% Jun 
3% Jan 
23 ‘Jun 
133@ Feb 
15% Aug 
37% July 
20% Jun 


20 Feb 


19% Oct 


4% July 
19 Oct 
2% Jun 


5% Oct 
22% Oct 
26 May 
91% Aug 
3% Aug 
27 Sep 
10% July 


1934 Oct 
111 Oct 
12 Jan 
1% July 
4 Jan 
5% Jan 





Sale Price of Prices 
Low High 


C 


Cable Electric Products common ___.500 a 1'2 

Voting trust certificates 1% 
Cables & Wireless— 

American dep rets 5% 

Calamba Sugar Estate 

Calitoriia Electric Power 

Callite Tungsten Corp.........___ eS 
Camden Fire Insurance 

Canada Cement Co Ltd___ ___ 

6% %: preferred ....<..... 
Canadian Car & Foundry Ltad— 

Participating preference 
Canadian Industrial Alcohol— 

Class A voting. _ 

Class B non voting 
Canadian Industries Ltd— 

7% wpreterred 
Canadian Marconi 
Capiial City Products 
Carman & Co class A . 

Class B _ : 942 9% 
Carnation Co common 47 47'2 
Carolina Power & Light $7 preferred__ a ~ . 

$6 preferred - -- -- 
Carrier Corp common ; 18 «819% 
Carter (J W) Co com -- -- 
Casco Products 13% 13% 
Castle (A M) & Co ane -- 
Catalin Corp of America 7%, 8% 
Central Hudson Gas & Elec com : 8 8% 
Central Maine Power 7% pfd : 121 121 
Ceutrai New York Power 5% pid__100 102 104 
Central Ohio Steel Proaucts 1 - as ~~ 














% Ve 
Cessna Aircraft Co common______ sania 4% 4% 
Cuamberlin Metal Weather Stmp Co__5 ~- -- 
Charis Corp common ______________ 10 ~~ - 
Cherry-Burrell common 16 16 
Chesebrough Mfg_ = 116 «#117 
Chicago Flexible Shaft Co common___* 3734 38% 
Chicago Rivet & Mach 4 i 10% 10%, 
Chief Consolidated Mining........_ -_ 1 5g Se 
§Childs Co preferred 44 53 
Cities Service common 0 13% 14% 
$6 preferred 107 109 
60c preferred B 10% 10% 
$6 preferred BB 103 103 
City Auto Stamping 9 9% 
City & Suburban Homes hws yp Re 
Clark Controller Co a2. 
Claude Neon Lights Inc é 1% 
Clayton & Lambert Mfg 4 -~ 
Cleveland Electric Dluminating 4 38% 
Cleveland Tractor common od 17% 
Clinchfield Coal Corp 5, 26%4 
Club Aluminum Utensil Co 4% 





























Cockshutt Plow Co common o~ 
Colon Development ordinary 4 y 3% 
Colonial Airlines ; B%, 
Colorado Fuel & Iron warrants 4 1 4 
Colt’s Patent Fire Arms 36% 
Columbia Gas & Electric— 

5% preference Vg TTY 
Commonwealth & Southern wariants_. » 3/64 
Community Public Service 25 ; 26 26% 
Community Water Service ‘ F We 
Compo Shoe Machinery— 

V t c extended to 1946 12% 
Conn Gas & Coke Secur common-__._- 1 

$3 preferred ~~ 
Consolidated Biscuit Co in 
Consol G E L P Balt common 67% 68 

4%% series B preferred____.____100 117% 1175% 

4% vreferred series C 00 108% 109% 
Counsohdated Gas Utilities 1 ; 5% 6% 
Vonsohaated Mining & Smelt Lta_...5 y 45% 4534 
Consolidated Retail Stores 1 9% 9% 

8% preferred ve dive 
Consolidated Royalty Oil / 2 2% 
Consolidated Steel Corp...._......._* : 14% 1534 
Consol Textile Co y 5 5% 
Continental Fdy & Machine Co 12%, 13 
Continental Gas & Electric Cc— 

7% prior pseferred 108 108 
Cook Paint & Varnish Co. ite Bin 
Copper Range Co . 7% 8 
Cornucopia Goli Mines d 1 Vg 
Coro Inc d heats -- 
Cor’-on & Reynolds 2 2 

$6 preferred A 86% 87% 
Cosden Petroleum common __..._. eS 2% 2% 

5% convertible preferred 313%, 33% 
Courtaulds Ltd— 

American dep receipts (ord reg)._£1 one <= 
Creole Petroleum 5 23% 24% 
Croft Brewing Co 1 1% 
Crowley Milner & Co y 912 9% 
Crown Cent Petrol (Md) 5 5 6% 
Crown Cork International A 14% 15 
Crown Drug Co common 3 

"% convertible preferred oe -- 
Crystal Oil Refining common 4 2% - 4% 

$6 preferred ‘ 30 52 
Cuban Atlantic Sugar 5 23% 
Cuban Tobacco common wid 15 15% 
Curtis Lighting ‘Inc common __. 2.50 -— ~~ 
Curtis Mfg Co (Mo) =) 9% 







































































Davenport Hosiery Mills 

Dayton Rubber Mfg _-- 
Class A convertible 

Dejay Stores 

Dennison Mfg class A common 
$6 prior preferred 

8% debenture 
Derby Oil & Refining Corp com 

A convertible preferred 
Detroit Gasket & Mfg Ya 15% 

6% preferred oe: v4 2034 
Detroit Gray Iron Foundry Y “1% 
Detroit Mich Stove Co common 4 6% 
Detroit Steel Products 29 
De Vilbiss Co common iba 

71% preferred bs; abies 
Tiamond Shoe commor 1834 
Diana Stores Corp 12% 
Distillers Co Lta— 

Am dep rets ord reg__------------£1 S4 bn 
Divco Corpcration 1 10% 
Dobeckmun Co common eX 18% 
Domestic Industries class A com i, _ 53 6% 
Dominion Bridge Co Ltd igh 
Dominion Steel & Coal Bou ---.--.25 . ee 






































Range since January 1 


Low 


73 Jan 
Ss Jan 


3% May 
534 Apr 
5% Jan 
434 Jan 
20%2 Jun 
7'e Sep 
100%4 July 


21 Jan 


4% Feb 
4% Mar 


144 Jan 
138 Jan 
1244 Jan 

x23 Feb 
7% Jan 

41 May 

114 Oct 

108% Jan 
125, Jan 
7% Aug 
10 Jan 
20 May 
3% May 
7¥e May 

119%4 Jun 
96% May 
8% Jan 

112 Apr 

' Jan 
3%4 Sep 
7¥e Apr 
7% Mar 
13% Jan 
97 Jan 


‘'34 Sep 


6% Jan 

Y% Jan 
17% Jan 
1256 Sep 
92% Jan 
834 Jan 
85% Jan 
6% Feb 
7 Jan 
18 §=Jan 

5g Jan 
a Jan 
30%4 Jun 
11%4 Feb 
11 Jan 
258 May 


10 Jan 
342 Sep 
65% 


56'2 Jan 
1/64 July 
20% Feb 

% Apr 


934 Jan 
4g Mar 
3342 Jan 
4 Jan 
6342 Feb 
113% Feb 
104 Jun 
4% Jan 
32 Jan 
6% Jan 
114'2 Jan 
14% Jan 
9% Jan 
3% Jan 
9 Jan 


100 Mar 
12 Apr 
5% Feb 
% Jan 
12 Jan 
1% Jan 
83% Sep 
2 Feb 
23 Jan 


734 Apr 
225 July 

5, Jan 
3% Jan 
35 Jan 
10% Jan 
2 Jan 
24 Jun 

¥o Apr 
10 Feb 
19% Apr 
3% Jan 
2% Apr 
8% May 


High 


1% July 
15% Jun 


4 July 
9%4 Sep 
7% Mar 
9% July 
20% Jun 
742 Sep 
100%4 July 


24 Jun 


5% Apr 
5% July 


144 Jan 
2% July 
16 Jun 
29 Oct 
10 July 
48% Jan 
118 Jun 
115 Aug 
195, Oct 
9 Oct 
16% Jun 
21% Jun 
8% July 
9% Jan 
121 Oct 

105 «July - 
Jun 


118% July 
124% May 
111% July 
9% Jun 
9 Mar 
22% Jan 
1% July 
9 Sep. } 
39 Oct .* 4 
1842 Aug 1 
28 July 
4% Oct 


12 July 
6%— Feb 
9% Aug 
45% July 

472 Mar 


7742 Oct 

1's July 
26% Oct 
1% Aug 


12% Aug 
1% Mar 
38 Aug 
7 Sep 
70 Sep 
118% Sep 
111% Aug 
6% A 
50% July 
934 Oct 
115 Apr 
2% Jun 
15%4 Oct 
6 July 
14 July 


10842 Oct _ 
17% July 
8 Oct 
44 Feb 
14 # £Apr 
2% July 
88 Aug 
3% July 
36% July 


9% July 
2842 Mar 
l¥%e Feb 
11 Jun 
6% July 
15 July 
3% Aug 
25% Mar 
442 Oct 
52, Oct 
26 Jun 
16%4 Sep 
3%. Oct 
9% Aug 


27 Sep 
21 July 
36% Sep 
13% Oct 

5% July 
82 July 
135 May 
10% July 





For footnotes see page 1765. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 20 








STOCKS 
New York Curb Exchange 
Par 
Dominion Yar & Chemical Ltd__-----~ s 
vraper Corp.._-.._....-...---------- bd 
tReet TOTTI DO sawn nce neeern nee 10 


ee GT Gain nena mewneescne ° 
Durnam Hosiery class B common____* 
Duro Test Corp common 1 
Duval Texas Sulphur bd 














East Gas & Fuel Assoc comm®n___-__ . 
4%% prior preferred 100 
6% preferred 100 

Eastern Malleable Iron ~._.~------- 25 


eastern States Corp 
$7 preferred series A 
$6 preferred series B_.------------ 
Eastern Sugar Associates— 





























$5 preferred v t c 1 
Easy Washing Machine B.---------- * 
Economy Grocery Stores ° 
Electric Bond & Share common----.-_ 5 

$5 preferred ° 

$6 preferred ° 
Electric Power & Signs od pid Au... bd 

Option warrants . 
Electrographic Corp 
Flein National Watch Co 15 
Elliott Co common__----—---------- 10 

514% conv preferred___--~.----- 50 
Empire District Electric 5‘ pfd___100 


Kmypire Power participating naenmee 






































Emsco Derrick & Equipment_..----- 
Equity Corp common 10c 

$3 convertible preferred - 
Esquire Inc 
Eureka Pipe Line common--_----- --50 
Eversharp Inc common 1 
Fairchild Camera & Inst Co_-------- 1 
Fairchild Engine & Airplane_._._----1 
Falstaff Brewing 1 
Fansteel Fy ~ eg m4 

ders 

ar wee Compress & Warehouse Co--25 
Fire Association (Phila) _---.------- 10 
Ford Motor Co Ltd— 

Am dep rets ord reg £1 
Ford Motor of Canada— 

Class A non-voting bd 

Class B voting bd 
Ford Motor of France— 

Amer dep rcts bearer 
Fox (Peter) Brewing new--------- 1. ~ 
Franklin Co Distilling 
Froedtert Grain & Malt common---_-- 1 
Fuller (Geo A) Co 1 





$3 conv stork 
4% convertible preferred___--.--100 





Gatineau Power Co common ____...-* 











5% preferred 100 
Gellman Mfg Co commoi 3 
General Alloys Co s 
Gen Electric Co Ltd— 

Amer dep rcts ord reg £1 





General Finance Corp orem 

5% preferred series A 
General Fireproofing a 
Gen Jas & Elec $6 preferred B_..___* 
General Outdoor Adv 6% pfd______100 
General Public Service $6 preferred__° 





General Rayon Co A stock... 
General Shareholdings Corp ape 
$6 convertible preferred__...__..._* 


Gen Water Gas & Electric common___1 
$3 preferred ° 
Georgia Power $6 preferred__...._..___* 
$5 preferred ° 









































Gilbert (AC) common bd 
Preferred 8 
Gilchrist Co ° 
Gladding McBean & Co ° 
Glen Aldeu Coal bd 
Godchaux Sugars class A_.-..__-....* 
‘ Class B oma 
$7 preferred bd 
Goldfield Consolidated Mines_.._._..-1 
Gorham Inc class A s 
$3 preferred ee 
Gorham Mfg common 10 
Grand Rapids Varnish 1 
Gray Mfg Co. 8 





Great Atlantic & Pacific Tea— 
Non-voting common stock.........* 
7% ist preferred 1 

Great Northern Paper 25 

Greenfield Tap & Die ° 

Grocery Stores Products common _-_25¢ 

Gulf States Utilities $5.50 pfd-__.._.* 
$6 preferred ° 























Gypsum Lime & Alabastine___ bd 
Hall Lamp Co. = | 
Hamilton Bridge Co Ltd ° 
Hammermil! Paper 10 





















































6% eferred 50 
Hecia ining Co .25¢ 
Helena mahtnatein ° 

' Heller Co common 2 
Henry Holt & Co participating morarses 
Common —__-- 
Hewitt Rubber common ; 
Heyden Chemical common___---.-~ 2.50 
Hoe (R) & Co class A 10 
Hollinger Consolidated G M_-.--. ane 
Holophane Co common bd 
Horder’s Inc bd 
Hormel (Geo A) & Co common__-_.-. s 
Horn (A C) Co common 1 
Horn & Hardart Baking Co. _--_- ° 
Horn & Hardart . 

5% preferred 100 

Hubbell (Harvey) Inc 5 





Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
76 Vo 16% 
32% 32% 
‘ s! Feet 
x32 x34 3% 
11 11 
cual 2 2! 
78 723 78 
43 42 41 43 
aa “1% 13 
52 49'2 52 
52 483 52 
‘ect 36 37 
re 8% 83% 
a 16 16%4 
10% 10% 11% 
ie! 95% 95% 
99% 97%, 99% 
60 55% 60 
ail Ve Ve 
ae 11 11 
ra 34 34%. 
Se 13 13%. 
i 49% 49%. 
sa 101 101% 
“1% ~*1% 1% 
4034 3952 40% 
7% 1% T% 
47% 43% 47% 
11% 10% 115% 
3% 3% 4 
ea. 16% 16% 
35% 35 36% 
a 10% 10% 
61% 59 61% 
6% 6% 6% 
22% 22% 23 
dadiealy 22 V4 22 V4 
Aa 4% 43% 
2556 25% 26 
4% 4% 4% 
18% 18 19 
55% 57% 
pe 80 80 
; 2% 2% “3% 
134 1% 134 
cy 155% 155% 
538 5% 5% 
es 19 19% 
139 139 139 
be a 102 102 
a ‘e-'43 
89 88 89% 
50% 51 
1133 113 113% 
in 14 14% 
17 16% 17% 
482 48% 49% 
ail 1342 13% 
109 109 109 
% Y ; 
y i 64e 1%, 
49 42 49 
oe “7% 8 
baal 8%, 9% 
Bi 88°4 89 
pa 133 133 
rast 35% 36% 
10 8%, 10% 
434 434 5 
ss 9% 10% 
25% . 24% 26 
1% $1% &®% 
29% 27% 29 Y% 
=~ 6% 6% 
BS 45% 45%, 
8 1% 8 
bie 15% 15% 
eo 13% 13% 
16 16 16 
Sikes 19% 20% 
30% 30% 31 
9%% 9% 9% 
oe. 15% 15% 
“1%, 6% 1% 
om 30 30 
sa 21% 22 


Sales 
for Week 
Shares 


125 
150 
200 


600 
300 


900 


a 
=] 
i] 
oO 


Range since January 1 


Low 
64% Jan 
67 Feb 
26% Feb 
74 Feb 
3% Jan 
2% Jan 
9% Jan 


1% Feb 
56 Ya Jan 
32% Jan 
241 Jan 


33% Jan 
33% Jan 


35% Oct 
5 Jan 
14% May 


83°4 Jan 
884 Jan 
4642 Apr 
Ya May 
8% Feb 


11% Sep 
46% Sep 


42% Mar 
8% Jan 
1% Mar 

31% Jan 
4% Jan 


18% Feb 


7™% Jan 
15% Jun 
12% Feb 
14% Feb 
5% May 
25% Mar 
56% Apr 


4% Apr 


19% Feb 
19% Jan 


2 Jan 
23 Aug 
3 Feb 
16% Aug 
10% Jan 
37 Feb 
58 Jan 


7% Feb 
70% Feb 
1% Jan 

8 Jan 


12% Jan 
3% Feb 


& Jan - 


14% Jan 
115 Jan 
79% Jan 
74 Jan 
% Jun 
1% Feb 
75% Jan 
8% Jan 
41%4 Jan 
111 Mar 
10034 Jan 
10 May 
51% Mar 
9% Jan 
10% Feb 
13% Apr 
37% Apr 
9 Feb 
104 Jan 
¥ Jan 
5% Jan 
x40%2 Jun 
30%" Feb 
45. Jan 
7 Jan 


83 Jun _ 


132 Jan 
29% Jan 
6% Feb 
3% Mar 
108 Jun 
110 Mar 
6 Jun 


14% Jan 
18 May 
24 Feb 
8% May 
13% Mar 
12 Jun 
33 Jan 
3% Jan 
116 July 
25% Jan 
110 Aug 
17% Apr 


High 
744 Feb 
80 Aug 
33% July 
81 Jun 
8394 Aug 
4% July 
ll‘ July 


2% July 
78 Oct 
44 Aug 
33 Oct 

1% Oct 
52 Aug 
52 Aug 


48% Feb 
9% July 
17% Oct 
11% Sep 
9542 Sep 
99% Oct 
65 Ye Mar 
1% Mar 
11 July 
38 July 
14 Aug 
5142 Aug 
101% Oct 
44 Feb 
12% July 
15% July 
41 July 
73% Oct 
3434 Apr 
47% Oct 


11% July 
4 Oct 
16% July 
36% Oct 
11%4 Sep 
25% Mar 
64. July 


6% Oct 


23% Jun 
23% July 


5% Sep 
30. 06July 

4% July 
18 Jan 
19 Oct 
58 Oct 
84 Oct 


8 Jan 
78 Jun 
3% Oct 
1% July 


16 July 
6 Sep 
8% May 
21% July 
139 Oct 
102 Oct 
84 July 
2% July 
2% Mar 
89%2 Oct 
12% Jun 
51% Aug 
114%, Oct 
106 4% May 
15 Oct 
52 Oct 
16 Mar 
11% Mar 
17% Sep 
55 Oct 
15% Aug 
110 Jun 
1% July 
7% Oct 
82% May 
37%, Oct 
8% Jun 
11% Feb 


93% Mar 
136% Aug 
36% Oct 
10% Oct 
6% Aug 
111% Jan 
x115 May 
10 July 


10% Oct 
5 Jan 
27 July 
52 Aug 
2% July 
4% Apr 
7% Jun 
30 «Jan 
7% July 


13% July 
12 May 
24 Sep 

5 Oct 
16%, Aug 
22% July 
32 Jun 
11% Jun 
15% Jan 
13. Mar 
40 May 

7% Oct 
119 Apr 
303% Oct 
113% Apr 
22 Oct 





STOCKS 
New York Curb Exchange 

Par 
Humble Oil & Refining ~--~--~--~-~-_- a 
Hummei-Ross Fibre Corp... ~~~... 5 
Hussmann Ligonier Co_ ~~~... ® 
See we CONNMII od ee em men 1 
SU POR RTIN cete the ie poenemenee 1 
Hydro Electric Securities___.__._-_-- ° 
Aygrade Food Products__._..~- -....- 8 
Illinois Power Co common____________ « 
£% conv preferred _._....__._...__ 50 
Dividend arrear ctfs._._.....__. ss 
ee Shh ee 3 

Imperial Chemical Industries— 
Am dep rets regis_......_ 


Imperial Oil (Cany coupon__._.______ 

Registered bd 
Imperial Tobacco of Canada__....__.__ 
Imperial Tobacco of Great Britain £ 

Ireland 
Indianapolis P & L 5% % Sretenied ine 
Indiana Service 6% preferred 106 

















7% preferred 100 
Industrial Finance v t c common_____ 1 
ce ce te EEE ae ae cen 1 
7% preferred -100 
Insurance Co of North America___-_ 10 
International Cigar ine, 
International Hydro Electric— 
Preferred $3.50 series 50 
International Meta! Industries A.____ bd 


tnternational Minerals and Chemicals— 
Bi he ee NEES ENA RE sar SITE 
Internatianal Petroleum coupon shs__* 











Registered. shares.__._........._-__ bg 
International Products ~~ ....._____ 10 
International Safety Razor B_.___ a? 
International Utilities Corp com____15 

Cie TOTOr a 50 
Interstate Home Equipment_________ 1 
Interstate Hosiery Mills e 
Interstate Power $7 preferred___...___ s 
Investors’ Royalty 1 
Iron Fireman: Mig voting trust ctfs.__<* 
Irving Air Chute 1 

. 





Italian Superpower A 














Jacobs Aircraft Engine Co_........-- 1 
Jacobs (FL) Co 1 
Jeannette Glass Co ° 
Jersey Central Pwr & Lt 54% pfd_.100 

6% preferred 100 

7% preferred__.___ 100 
Julian & Kokenge Co ad 





Kansas Gas & Elec 7% preteneed....198 























Kennedy’s Inc 
Ken-Rad Tube & Lamp A__- ~~~... -_ 2 
Boe ten OOOO bd 
Kimberly-Clark 6% pfd__._.--_-_-~._ 100 
Kings Co Lighting 7% pfd B__---- 100 

5% prelerred D 100 
Kingston Products. 1 
Kiiby Petroleum 1 
Kirtland Lake G M Co Ltd_____._-__1 
Klein (D Emil) Co commen__ bd 
Kleinert (I B) Rubber Co____-~-_._ 10 
Knott Corp common vs 1 
Kobacker Stores Inc__ bd 
Koppers Co 6% preferred________ 100 
Kresge Dept Stores— 

4% convertible ist preferred_____ 100 
Kress (SH) special preferred_____._ 10 
Kreuger Brewing Co 1 


Lackawanna RR (N J)_....-......100 








Lake Shore Mines Ltd 1 
Lakey Foundry & Machine 1 
Lamson Corp of Delaware... __! 5 
Lane Bryant 7% preferred____._.____100 
Lane Wells Co common______._______ 1 
——— United Bakeries class A_.* 





erie 


ss 
Lefcourt Realty common 
Convertible preferred__. .........___ 
Leonard Oil Development 25 
1 

5 








Le Tourneau (R G) Inc 
Line Material Co 

















Reed RN a ee 10 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common ° 
Loblaw Groceterias Class A _-__-..._* 
Locke Steel Chain 5 
Lone Star Gas Corp common________10 
Long Island Lighting common________ e 

7% preferred class A 100 

6% preferred class B__.......___ 100 
Louisiana Land é& Exploration______. 1 


Louisiana Power & Light $6 pfd___.__* 
Lynch Corp common 5 





Manati Sugar optional warrants.__._.__._. 





Mengel Stores. ‘eosin 

$5 convertible preferred__........_* 
Mapes Consolidated Mfg Co__-.___ tae 
Marconi Internat Marine 


Communication Co Ltd _-.--_-_-~_- £1 
Margay Oil Corp. . 
Marion Steam Shovel ° 
Mass Utilities aeeareeion ¥ to...) 

® 
t 
e 
o 

















Memphis Natural-Gas common____._.5 

Mercantile Stores: comimon__.._._....._* 

Merritt Chapman: & Scott. ® 
Warrants aw 

















6%% A preferred. 100 
Messabi Iron Co_..- 1 
Metal Textile Corp. 25¢ 

Participating preferred 15 





Metropolitan Edison $6 preferred__.__* 











Michigan Bumper Corp_____.--___--- 1 
Michigan Steel Tube 2.50 
Michigan Sugar Co ° 

Preferred 10 


Micromatic Hone Corp 1 
Middle States Petroleum class A vtc.1 

Class B vtec 1 
Middle West Corp common___-——-~---~ 5 








Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
39% 39% 40% 
74 7% 7% 
10% 10%% 
334 4 
24% 24% 252 
1838 144% 18% 
114% 107% 11% 
53% 52% 53% 
15% 14% 15% 
10% 10%4 
12 11%, 12 
12 12 12 
1053 105 
113 112% 113 
514% 51% 
56 54 56 
56°%4 531% 5634 
9042 87%— 90%2 
20 “2s 20% 22% 
93% 9% 9% 
18'4 18% 185 
85, 8% 9 
19% 19 19% 
; 29} 29% 
194 il 20%. 
: 5g 5% 
19% 19% 19% 
9% 9% 
1% 1! 
3% 3% 
10% 10%, 11% 
4% 4% 5% 
100% 99 100% 
athe 101 102 
1072 108! 
122 122 
2m 26% 
38 40 
334 353 3% 
fi 434 43, 
ay 16% 16% 
12 10% 12 
110 109% 110 
ry lly, ly 
Ble 842 8% 
L 
53 52 54 
15% 153% 16% 
3% 3% 3% 
5% 6% 
a 13% 13% 
Sp “4 434 
452 452 4542 
1% 1% 1% 
31% 20%, 31% 
a 144% 15 
147 13% 14% 
: 25 25 
F 2% 3 
a 17% 17% 
10% 1054 10% 
1% 1 1% 
78% 77 782 
72% 6734 72% 
TY. TY 7% 
32 31% 32 
~ 2% 2% 
ns 15% 16 
ek 31 31% 
“s 16 16 
Sheek 8% 8% 
pa 1% 1% 
de) 1% 8% 
q 6% 7 
11 10% 11% 
we 159 161 
4% 4% 4% 
82 80 82 
9% 9% 9% 
4% 4%, 4% 
ies 3% 3% 
we 8% 9% 
1% 1 1% 
B42 7 8% 
14% 14% 15% 
art 12% 12% 
25 2%2 2% 
12% 12% 12% 


Sales 
for Week 
Shares 


2,700 
1,600 
400 
600 
250 


8,700 


,900 
,900 
500 
200 


RO 


000 
300 
200 


tN 


20 
80 


175 
750 


9,400 


7,700 
1,900 


650 


20 
14,200 
1,500 
175 


100 


600 
4,600 
1,400 

375 

20 

160 


1,180 
4.100 
600 
1,500 
100 


1,600 


Range since January 1 


Low 


38% Sep 
4 Jan 
6% Jan 
23 ) Jan 
20%2 Jan 
3% July 
9¥2 Jan 


4% Jan 
43'4 Jan 
O'g Jan 
9% Jun 


5% Jan 
10% Apr 
11 Apr 

9 Jan 


22% Feb 
106 Mar 
42'%2 Jan 
46%, Jan 

1 Apr 

1% Jun 
27 Jan 
77%. Feb 
145, Jan 


7% Jan 
15% Jan 


7% Jan 
16% Apr 
16%4 Apr 
7% May 
1% Jan 
18 Aug 
48 Aug 
1 Feb 
25 Feb 
7 Jan 

% Mar 
17% Jan 
74 % Jan 

Ye. Jan 


2% Apr 

5 Jan 
2% Jan 
8734 Feb 
92 Feb 
100 Jan 
18 Jan 


120 July 
9% Mar 
9% Jan 
5% Jun 

111 Sep 
48°4 Oct 
38 Oct 
2% Feb 
4 Sep 

%4 May 
15% Feb 
12 Mar 
B12 Feb 
16 Jan 

100% Jan 


84142 Feb 
11/5 Sep 
7% Jan 


37 Jan 
12 Jan 
2% Jan 
2%% Jan 
105% Feb 
9% Jan 
21 Jan 
5 Aug 
3 Mar 
25 Feb 
1» Jan 
26% Aug 
10 Apr 
1034 Feb 
22% Feb 
14% Jan 
18%4 Jan 
15 Feb 
8 Jan 
14 Feb 
51 Jan 
49 Jan 
6% Feb 
109% Jan 
26% Mar 


154 Jan 
5% Feb 
81 Jan 
31 Oct 


5 Jun 
16 Oct 
4% Jan 
44 Jan 
612 Feb 
2% Jan 
BY. Mar 
138 Jan 
3% Jan 
41 Jan 
6 Jan 
Y% Jan 
99 Sep 
1% Jan 
2% Jan 
36 Jan 
110 3=Jan 
2% Apr 
4%4 Apr 
i§ Mar 

6 Jan 
5% Jan 
8 Jan 
15%, Jan 
9% Jan 


High 
45°34 Jun 
8 Sep 
x11%% July 
434 Jun 
29% July 
3% July 
182 Oct 


12 Aug 
53%, Oct 
1542 Oct 
13. July 


6% Jun 
13% July 
13% July 
115. July 


2738 Oct 
1145. Aug 
66% Feb 
70 Feb 

34% Aug 

3% Aug 
63 Aug 
90% Oct 
19 Aug 


22'2 Oct 
20%2 July 


10%, Jun 
195, Jan 
19% July 
9% Oct 
3 Aug 
20 July 
51 Oct 
153 July 
30% Aug 
2012 Oct 

VY July 
2056 July 
il Aug 
1% May 


4% Aug 
125% Jun 

558 Oct 
100%. Oct 
104 Sep 
109 Sep 
20% Apr 


124 Feb 
12%8 Oct 
26% Oct 
542 Jun 
113 Jun 
6142 July 
55 Feb 
4 July 
556 Mar 
1% July 
1642 July 
16 Aug 
12 Oct 
21 May 
110 Oct 


96% Aug 
135% Jun 
9% Mar 


59% Aug 
18% July 
4 July 
65% Oct 
110 Feb 
14% July 
26% Mar 
6% Apr 
5% Mar 
4542 Oct 
1% Aug 
31'2 Oct 
15 Oct 
144%, Oct 
25% Jun 
33e Jun 
2314 Oct 
1734 Sep 
107s Oct 
15% Jan 
7842 Oct 
72% Oct 
8 May 
114 Oct 
32 July 


212 Sep 
16 Oct 
98 Oct 
3334 Mar 


5% Aug 
26 Jan 
10 Sep 
14% Mar 
8'4 Jun 
894 July 
13. July 
165 Oct 
454 July 
82 Oct 
10—=—s Sep 
242 Sep 
110 Aug 
45s Oct 
4 May 
44 Aug 
116 Mar 
414 July 
934 Oct 
144 Aug 
8% Oct 
1573 Oct 
1334 May 
3% May 
12%4 Oct 





For footnotes see page 1765. 
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STOCKS Friday Week’s Sales STOCKS 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 


Par Low Bigh Low High Low Hiah Low High 


Midland Oil Corp $2 conv preferred_.* 16 2 16% 3,700 8% Oct 10% Sep Penn Water & Power Co 5514 54% 55% ’ 54 Sep 68 Mar 
Midland Steel Products— Pepperell Mig Co 150 152 : 125 Jan 158% Sep 
$2 non-cum dividend shares 24: 25 %4 200 20 Jan 2514 Sep Pertect Circle Co. 3542 35% 31 Jan 36 Aug 
Midvale Co common 28 : 28 250 23% Apr 30 6=6July Pharis Tire & Rubber 1 11% 10% 11% 2, 7 Jan 11% Oct 
Mid-West Abrasive 3 1% May 2% Aug Philadelphia Co common : 8% May 11% Aug 
Midwest Oil Co 5, 85% 200 8% Jan 9 July Phila Electric Power 5% pfd_......_25 285s 285¢ 2! 285% Oct 33% Jan 
Midwest Piping & Supply i eh 1534 Jan 2234 Oct Phillips Packing Co_ 7 74 5% Apr 8 July 
Mid-West Refineries 2% 900 2% Feb 3% July Phoenix Securities common 37'2 ; ‘ 22% Jan 39% Oct 
Mining Corp of Canada_.._.._......-* é 6 1% Mar 2% Oct Pierce Governor common 16 16 ae 12% Jan 18% July 
Minnesota Mining & Mfg ° y } ; 52 Mar 65 May Pioneer Gold Mines Ltd 3% 8 1% Jan 3% Aug 
Minnesota Pwr & Light 7% pfd....100 mee - _ 9742 Jan 105 July Piper Aircraft Corp com 4 : : 234 Sep 4%, Oct 
Mississippi River Power 6% pfd_.-..100 ‘ , : i 10942 Jan 115% Sep Pitmey-Bowes Postage Meter_......_- mee 3, ‘ Jan 
Missouri Public Service common 2: 842 Jan 12% Oct Pitts Bess & L E RR : 37% Apr 
Mojud Hosiery Co Inc ! 2 5 : 14 Jan 2842 Sep Pittsburgh & Lake Erie 6412 y 543% of 5554 Jan 
Molybuenum Corp 5 9% 8% Mar 12 July Pittsburgh Metallurgical 34 Oct 
Monogram Pictures common 2% Feb 4% Aug 
Monroe Loan Society A ; 15% Feb 2%, Aug 
Montana Dakota Utilities ; : - Pe 7 July 934 Oct 


Friday Week's Sales 

















1344 July 
Pittsburgh Plate Glass 93% % ’ Jan 121% Jun 
Pleasant Valley Wine Co 1 4 ; 2 Jan 5% Jun 
Plough Ine’ common._._...-__..- 7.50 4 Oct 17 May 
Pneumatic Scale vommon : - 3%4 Feb 15 Mar 


4% Jun 
1158 Oct 


Montgomery Ward A ae } 5%, 165 May 178% July 
Montreal Light Heat & Power # : : 15% Apr 19 Jun 
Moody Investors partic pfd 28% Feb 38% Sep 
Mountain City Copp-r common le Jan 2 Jun 
Mountain Producers 53 ‘ 55, Jan 642 July 
Mountain States Power common 23 % 2 2 18 Feb 2342 Oct 
Mountain States Tel & Tel at 4 127 Apr 1364 July 
Murray Ohio Mfg Co ina ‘ 13%4 Jan 19 Oct 
Muskegon Piston Ring 5 2 2 11% Jan 14% Sep 
Muskogee Co common me 6% Jan 1034 Mar 

6% preferred - os ‘a = 64 Jan 80 Mar 


Polaris Mining Co_ : ‘ ‘ Jan 
Powdrell & Alexander 5 v4 be Jan 
Power Corp of Canada “i Sep 7 duly 
Pratt & Lambert Co 2 Jan 34 July 
Premier Gold Mining Ss 's 3, Jan 15% July 
Prentice-Hall Inc common _- — Jan 48% Jun 
Pressed Metals of America__._...__ rae | 8 4 2, Ye Jan 1344 Sep 
Producers Corp of Nevada Fs, : 2, Jan 
Prosperity Co class B 234 7 ‘4 Apr 
Providence Gas 7% 
Public Service of Colorado— 

6% ist preferred 3 see 108 

7% ist preferred a a 114% Jun 
Puget Sound Power & Light— s : ‘a enn ani Pin Pager 
Nachman Corp ‘ 2 ‘ 20 Oct Common -. 4 4 8 ’ 2 Ve July 
National Bellas Hess common : 2? ; 2% July $5 prior preferred “ 2 350 93 V4 105% Oct 
National Breweries common Puget Sound Pulp & Timber : -- 11% 17 May 

7% preferred Pyle-National Co common *4 125 11 14% July 
National Candy Co Pyrene Manufacturing ‘ 2% 400 842 13% July 
National City Lines common 
National Fuel Gas 
National Mfg & Stores common 
National Refining common "A 
National Rubber Machinery__-.-. pean 
National Steel Car Ltd 
National Sugar Refining 
National Tea 542% preferred 
National Transit_.._._..----~-- ie | 
National Tunnel & Mines common-_---1 
National Union Kadio__-.--._.---~300 7% July 
Navarro Oil Co ° 29% Mar 
Nebraska Power 7% preferred_..___1090 114 Jan 
Nehi Corp ist pid Siete wd 88 July 
Nelson (Herman) Corp * te 12 Oct 
Neptune Meter class A ; ; J 9 July 
Nestle Le Mur Co class A : ‘ 5% Jan 9 Feb 
































32% Aug 
35 Jan 
44% Mar 
14% May 
124% July 

72 July 
1S. Des Quaker Oats common 85% July 
12. July 6% preferred_ : 157 May 


15% July Cc 1 
25% July Quebec Power Co 11% July 


9% July 
14% Oct 
2% Aug 


ae 














ee ewe ene 


1% Jan 
16 July 


Radio-Keith-Orpheum option warrants. Z } . 1% Apr 
Railway & Light Securities 
Voting common 4 8 12% Jan 
Railway & Utility Investment A 1 8 ’ Ys Jan 1% Aug 
Rath Packing Co. common -_ 40 July 42% July 
Raymond Concrete Pile common a0 15% Jan 24% Oct 
$3 convertible preferred ® a 48 Mar 55 ct 
Raytheon Manufacturing eepnmne 008 12% Jan 45% Oct 
Red Bank Oil Co 1% Apr 
Reed Roller Bit Co : 21% July 
Reliance Electric & Engineering 11% Jan 
Republic Aviation 3% Jan 
Rice Stix Dry Good 
Richfield Oil Corp. warrants__...... ids 
Richmond Radiator__ 
Rio Grande Valley Gas Covtec 1% July 


Rochester Gas & Elec 6% pfd D...-100 , 105% Jan 109 + Sep 
Roeser & Pendleton Inc ° 2% 12% 12 Aug 15%4 Feb 
N Y Merchandise... 10 11% Jan 15 Oct Rome Cable Corp common 10% Jan 14% Aug 
N Y¥ Power & Light 7% preferred__100 ? _. 112% Jan 117. Jun Roosevelt Field Inc 5 2% Feb 3% July 
$6 preferred_ a 102 Jan 106% July Root Petroleum Co Se ; y ‘ 5 Apr 8 Aug 
N Y Shipbuilding Corp— $1.20 convertible preferred 17% Jan 19 Mar 
Founders shares... 1 % 16% A 13 Jan 17% Mar Rotary Electric Steel Co p : 13% Oct 14% Oct. 
N Y State Electric & Gas $5.10 pfd_ 4 a oe 2 ; 108% Oct 111 Jan Royalite Oil Co Ltd 16% Aug 18 Jan 
N Y Water Service 6% pfd 4 6542 66% 60 May 75 Jan Russeks Fifth Ave 8 Jan 10% Oct 
Niagara Hudson Power es 3% : 2% Apr 3% Oct Ryan Aeronautical Co 3% Jan 5% Oct 
5% Ast preferred 100 4 86% mi : 74% Feb 89% Oct Ryan ted Petroleum___--___° 4% May 11% Oct 
5% 2d preferred 78 7442 2 : 65 May 7842 Oct Ryerson & Haynes common____-_____1 1% Jan 4% Aug 
Class B optional warrants a ie a pte % Apr tx Mar 
Niagara Share class B common , 638 g 5% Jan 7% Oct 
Class A preferred as 106% +7 105 Jan 107% Aug 
Niles-Bement-Pond ly 11% a : 105% Jan 14% July 


ae 2 wines 9% Jan 12% Sep 
118 ‘ 1% Jan 
13% 2 G 4% Jan 
Ve ié ‘ w% Jan 
108 8 103. Jan 
33% 27% May. 
33% 8 28 Jan 
6% prior preferred 8 = 52% Mar 

North American Utility Securivies___- 1% | ; 5@ Jan . 
Northern Central Texas Oil__......--5 a aa ah i 4% Jan 
Northeast, Airlines - 1 8 10% 8 ’ 7. Jan 
North Penn RR Co -50 sa < 113. July 











New England Power Associates. , ; 3 Jan 7% Apr 
6% preferred 100 : ; 544 4742 Jan 6442 Oct 
$2 preferred_ aS ‘ : 18 Feb 21 Aug 

New England Tel & Tel VY 104 Apr 110% Oct 

New Haven Clock Co 65% Jan 135% Oct 

New Idea Inc common L é 18% Mar 21 Oct 

New Jersey Zinc_-_ ess 4 ‘ 54 Apr 6634 Oct 

New Mexico & Arizona Land 2% Jan 3% Feb 

New Process Co common - pes 35. Mar 37% Oct’ 

N Y Auction Co common 35, Jan 51 Oct 

N Y¥ City Omnibus warrants 7% Jan 10% Mar 

N Y & Honduras Rosario 21% Jan 3053 Sep 
















































































St Lawrence Corp Ltd 
Class A $2 conv pref 
St Regis Paper common 
Salt Dome Oil Co 
Samson United Corp common __..___.1 
Sanford Mills ° 
Savoy Oil Co 
Schiff Co common 
Schulte (D A) common 
Convertible preferred 
Scovill Manufacturing 
Scranton Elec $6 p 114 Sep 
Scranton Spring Brook Water Service— 





Nineteen pesos Corp B 

Nipissing Mine 

Noma: Electric. 

North Amer Light & Power common... 
$6 preferred 

North American Rayon class A....-.- 
Class B common 





CA ee 

















e@ 6h 



































Northern Indiana Pub Serv B% pfd__100 me s rath heed 10342 Sep 


Northern States Power class A......25 
Novadel-Agene Corp , 





Ogden Corp common. 4 

Ohio Brass Co class B common 

Ohio Power 442% preferred 

Ohio Public Service 7% 1st eames 
6% ist preferred 

Oklahoma. Natural Gas common. —---38 

Oliver_United Filters B 

Omar Inc 3 

Overseas Securities_. 1 

















Pacific Car. Co common ” 
Pacific Gas & Elec 6% Ilst pfd....__25 
5%% ist preferred 25 
gery Lighting $5 preferred__.._____*® 
Pacific Power & Light 7% pfd 
Pacific Public Service 
$1.30 1st preferred Em . 
Page-Hersey Tubes common______-...* 
Pantepec Oil of Venezuela Am shs. 
Paramount Motors Corp 
Parker Pen Co 
Parkersburg Rig & Reel 
Patchogue Plymouth Mills__.__....___* 
Peninsular Telephone common ? 
$1.40 preferred A__ 
Pennroad Corp commun 1 
Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred s 
Penn Gas & Elec class A com 
Penn Power & Light $7 preferred 
$6 preferred_ 
Penn Salt Mfg Co 50 
POTS EVARE ano oe 2.50 





























145% 
27 


33% 


88 
T¥2 


45 


"Sie 5% 


77 77 


45% 45% 


2% 3 


107% 108 
105% 105% 
185 185 


2,000 


600 


10 


20 


14,400 


Jun ._ 


Jan 


Jan 


2% Mar 


15% July. 
27% Oct 


15% Jun 
38% Oct 
35% July 
10912 May 
108% Oct 

6 Feb 
20% May 
88 Oct 

9 Jan 

9 July 
34% Oct 
22 May 
50 Mar 
39 Sep 
33% Jan 

5% Oct 
77 Oct 
45% Sep 

3 Oct 
109 Sep 
105% Oct 
185 Oct 

3% Jun 





s6 preferred 
Scullin Steel 
Securities Corp General 
Seeman Bros Inc 
Segal Lock & Hardware 
Seiberling Rubber common.-_-_......_- 
Selby Shoe Co 
Selected Industries Inc common_.__-_- 
Convertible stock 
$5.50 prior stock. 
Allotment certificates 


Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn 
Shawinigin Water & Power___......- 
Sherwin-Williams common__ 














oe om 





“ @ 























on enw 


Sick’s Breweries Ltd 
Silex Co common 
Simmons-Boardman Publications— 

$3 convertible preferred__._.....____® 
Simplicity Pattern common_____._..._1 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis £1 
Sioux City Gas & Elec 7% pfd___-100 
Smith (Howard) Paper Mills 


Solar Aircraft Co 
Solar Manufacturing Co 
Sonotone Corp 
Soss Manufacturing common 
South Coast Corp common 
South Penn Oil 
Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B 
542% preferred. series C 
Southern Colorado Power class A_._25 
7% preferred 100 





























1 

9% 
75 
75 


ib 


8% 9 

3 3% 

101 103% 
17% 17% 
15% 15% 


3% 3% 
268 273 


3% 
65 
2% 
12 
914% 
110% 
12 Feb 
21 Aug 
13% Jun 


260 «= Jan’ 
2% Jan 
229 Apr 


2%, Feb 
108 Jan 
12% Mar 


2% Jan 
3%4 Jan 
2% Feb 
4% Jan 
2% Jan 
40 Apr 
28 #=Mar 


37 Mar 
29% Apr 
29% Jan 
1% Jan 
67 Jan 


93% July 
12% Mar 
- 4% Sep 
48% Jun 

2% July 
11% July 
22 July 

1% Mar 
1052 Aug 
81% Aug 
80% Aug 


1% July 
6 


16% Oct 
32 Jun 
4 July 


275 Jan 


5% Oct 
112 Oct 
16% Jun 


4% July 
6% Mar 
3 Va Apr 
9% Oct 
3% Mar 
542 July 


- 31. July 


44 Sep 
32% Aug 
31% Feb 
2 July 
77 July 





For footnotes see page 1765. 
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NEW YORK CURB EXCHANGE 
2 RANGE FOR WEEK ENDING OCTOBER 20 
: STOCKS friday Week's Sales 
New York Curb Exchange Last Range for Week New Y ae vy + Friday Week’s Sales 
Sule Price of Prices Shares Range since January 1 ‘ nn s —_— ange =_ for Week 
Par Low High See ign ale Price of Prices Shares Range since January 1 
Southern New England Telephone__100 131 131 131 10 121 July 131 = Oct P ne Low High Low High 
eoulneru Phospuate Co... iv 9 8% 9% 1,100 53 a West Texas Utility $8 preferred. ___ ° ; 112% 1123 4 3 
Southern Pipe Line 10 ve dun 9% Oct West Va Coal & Coke 5 a, . 0. 108 > Apr +a Qos 
Southland Royalty Co... % jis a 8% Jan 9% Aug Wesvern Air Lines Ine’7~777~~~777-~~ 5 10% 9% 10% 14,300 5% Jan 105, Oct 
t yaity Co--- 11 10% 113% 700 9% Mar 13° July ’ Oe EN6 1 11% 11 1l'% 2,700 7%, Apr 11% Oct 
8. ko yy 5 rE % 12% 3,500 \, y ’ y 4st pfa__svu es 118 ik 
Byalaing (AG) & Bros = 11% 12! 5% Apr 12% Oct Western eand Ry ¥% - ” 30 84) Jan 138 Jul 
; Ist preferred __._.____ Misa TE SRR * 48 48 49 130 007. dam 501% Oct Western Tabiet & Stationery con_____ ° ; Se 1834 Mar 25 oad 
BB oF Apogee : Westmoreland Ine ts222 7" + hy olive: - 8 sn BH May 
$ Ss. Dl avtpahcichiebnpestnines ; 1 16 100 5 Oct 1% Jul ate 10 ine leat : 1 . y, 
; ‘ ‘ 16 L y We - -- 6 Jan 2012 Aug 
incmneer ler Dine = ° ° oo 51, 11,800 Ya Feb 1% July Wichita fiver eine Spa aeeE eapae - } wr -- ~- _ 8% Jan ll Aug 
: Stahl-Meyer Inc ° , De 5.00 3%2 May 5% Oct Pa am————— 10 -- 12% 13% 1,100 8 Feb 13% Sep 
Standard Brewing Co._.___.___ 2.78 1 1 200 . - — .o — Williams (RC) & Co... . ay 8% Jan 14% Jul 
Standard Cap & Seal common________ 1 17%% 16% 18 2,300 6 3 33 Apr Wilhams Oil-O-Matic Heating.______ . : 6 “63 oe ‘e va ”@ y 
Convertible preferred 10-26% 26 27 4 18% Oct Willson Products Inc ee “eS ie ; ae 
Standard Dredging Corp common_____ 1 tag é _ 7 “e = ee a Winnipes Elec common y eeeeree uaa : ths 22: ” ino 2 Yy, — " y, 7 
Ln -~ 4 i mage on = - 4 78 
> pg % ge beage pa preferred me er eS em Pete Woneen Power & Light 7% pfd__100 i 5 Ry mt 110. Apr 111 Apr 
Standar (Ky)... 182 18 4 600 17% Feb verine Portland Cement... 10 55 55; , i 
Standard Oil aa Pd pfd______ 100 112% 112% 50 108% ton re — b tes pessoleum. 1 10% 10% 103, 600 7 jon 14 May 
Standard Power & Light 1 ba 7 a 7 oolwerth (F W) Lid nnbanaeanan : Vs 
Commu: class B ie 0 lO — > Pe %@ Aug American ‘deposit Tecelpte ean ee 1% J 11% Jul 
Preferred si ° 95% 95% 50. ae jen o9°* “ay Wright Hargreaves Ltd_____—""--"—" ‘ 3% 3%. 3% ~ 8,200 2%) Jan 4%. July 
Standard Biver Lead Bait 4 12'2 12% 800 72 Jan 13 %e July ciate ; ae ene 
- 32 , ! ‘ 
Standarc Tube class B___ i Qi, 2%, 5.300 sam May Ys July 
Scarrees (The) Cosp voting trust etfs__1 3% 3 3% 6.800 i ow tn aay 
Stein (A) & Co common._________.__ Paha at : : 53" Mar 58% Aug Ran 
Sterchi Bros Stores... +4 8% 8% 87 10¢ 13% Jan 16 Oct New York ‘One ee h Friday Week's Range 
6% lst preferred 30 & 0 5 . Jan 9% Sep enhange Interest Last or Friday’s Bonds Range Since 
5% 2d preferred_ 26 a ae ~- aw 43% Jan 52 Apr Period Sale Price Bid & Asked Sold January 1 
resume Seon Breduate etm ce ~ 12 11% 12 500 3 io i2” suis American Gas & Electric C seven a sa a 
ers c 514 5% 5% 400 ectric Co.— 
Sterling Inc 1 2 3% Jan 6 Jun v8 8 f debs________ 1 
Stetson (J B) Co common____ Py Bice 2% 3. 900 138 Jan 3 Oct +. 2S gS Oe ieee +54 3103 % 108 ea 102% 105 
aes ny 14% 14%, 100 8% Feb 16% Jul 3%s sf a J-J t107% 108% -- 106 108% 
innues (Hugo) Corp 5 15% 1% 15% 700 % Feb ¥@ July Pg TR ey ee 1970 M-s 109 42 109 V2 2 106% 109% 
Stroock (S) & Co common_____~ 13 12% 13 900 li Au 3% Aug mer Pow & Lt deb 6s. 2016 J-J 104% 103 104% 41 101% 104% 
Sullivan Machinery____ iinet 355 "opie A “e Aug 14% July Amor Writing Paper @5______~_—_ 1961 J. 101% 1017 : . 
P 2434 253, 1,800 17 M i D . $1014 101% : 99 102 
on er Ue CB 1 Fe , i ay 25%4 Oct Appalachian Elec Pow 3%s______1970 J-J 109% 109% 1092 18 107% 109% 
Superior Port Cement class B com____* 1434 14% 143 35 1253 Jan x175~ Oct Appalachian Pow ay, es 2024 A-O 127 7 127 8 1 124 "8 va 4 
Swan Finch Oil Corp 18 G2 10% 10% 200 oe in ie Apr Py verter we OM ~-1953 J-J 943% 94 943, 85 79% 95 
4 Apr May sociated Gas & Elec Co— : 
4Conv deb 4%s____- 1948 M-3 33 53 
T pipet a ow 6 See J-J 265% 36% 274 34 33 29% 
Taggart Corp comm i Ac pe . ag eR oS en ee 1950 F-A 27% 27% 28% 77 23 29% 
Tampa Blectrie Co en : piee — me ao 5 Jan 6% Sep AConv “> 5% ett ere 1968 A-O 27 2642 27% 68 22% 29 
Technicolor Inc soatmon._..- ~~ 213 20% 26 600 23% Feb ~ “26% Sep Assoc T & T deb Stas ee 1933 isn 7 ye eg ae Pe oo eat 
| meee OMe te rien ae 100 117% 117 : ie VY a iis pom 119 ty aed Atlantic City Elec 3%s___-..__ 1964 M-S 106 106" 11 108 2 109 i 
n nd Co_ em 2 ’ - ay a 
67 63 7 © . * Aedesmst 
Or 1 » ‘ 2.700 6 Mar 7 Oct Bell Telephore of Canade— ' 
~~------------ 12 11% 12 0 TY. Y, | 
Thew Shovel Co common 5 8 2,200 74 Apr 12% Sep ist M 5s series B__..- 1957 J-D * 5 y 
Fe eooting Ine——_ Suite. an ae 400 eh Sen 828% Mar Bethionee eed aN That 119% 10 119 12034 
man Realty onstruction______ 1 “s v4 July eee COC) OF 1998 -F x t 
Tobacco & Allied Stocks_..________ ~~ Nas Ts. ™ 400 ak Jan 9% July Bickford’s Ine 6%s___ = 1962 0 $108 ie 108% ies 
Eat aeouray Saas eo ica ese os 442 4% 4% 700 in a ,e — Contes: Wiese $e. 1970 J-D 102%4 103% 17 101% 103% 
> = ‘oO — 2 2 ; 
Amer dep rcts ord regis___ Canada Northern Power 5s_ 1953 M-N 1023; 3 
RE OS oe 2 13 13 800 91 --—-- 023% 102 102% 16 99% 103% 
uae dae “ee det reg-—------_____ ° aww -- -~ aes 1% a om a acho “4 = & Gas 3%s________ 1964 J-D . 3106 §=107 2. 105% 107 
yaras Corp . 74 74 74% ren 58 Feb ’e July ‘ “¥ ral States Electric 5s______ 1948 J-J 52'% 50 5414 16 36% 5414 
ee ae am Preferred_______ 100 ke 107% 10742 60 208 July ien% em 4 oer ae Ria ~----~~.-1954 M-S 5334 51%4 54% 286 37 5415 
prred____ 00 4 ates Pr a 
Tonopah Mining of —_...... 7 gt? of og? ait a | = 115 2 Jan & Y2S stpd__1953 J-J 100 100 100% 4 98 100% 
: Trans Lux Corp is 1 / 14 ‘a an 1% Aug §A4Chicago Rys 5s ctfs___________1927 M-S 65% 63! a 
f Treuswestern Oil Co 10 oy Fi a18 = nie rd 4% July Cincinnati St Ky 542s A________ 1952 J-D psig: 103 Ve 199 My ac 101% see 
Ml Segameainental warrants et ea % 1 1.200 ine ane Cities Sennen ear aoe. a 105 105 1 104% 105 
j is 8 . 6 ‘4 s............_Jan 19 t / 
Tung-Sol Lamp Works 1 ee ae ee pe 9%2 Mar 10% July a ee. On kee ey sa, *208% 104 99% 104% | 
: 103 5% 103 %2 104 99 98% 106 
80¢ convertibie preferred___—_ | Pccteny --- Sie aes poe san _ Pe a ese Se -1958 A-O 103 104 12 975% 104% 
, 4 2 Ja % July benture 5s___ a 1969 4-O © 103% 103 1031 12 } : 
/ : 98% 1047 
Consol Gas El Lt & Pr (Balt)— : F ma ig 
re ee 1971 J-D 109 109 109 1 
U ist ref mige 3s ser P___.__ 1969 J-D 107% 107% 6 103% 108 
Udylite Corp___._____ “Gace Poe ist ef sntge 2%s ser'@.___ we ded 103%4 104 7 102% 104 
Ulen Realization Corp..._....~ ide 2 4 5% . 900 2% Jan _ 5% July Consolidated Gas (Balt City)— 
> eremage ve af ne CoW.-=—--10 5 5 “5% 4,500 aig how te pw A Conthionene Gee & El 5s 1958 fa 105 9 OB ; so A 
nion Ges of Canada . Pi . “3 e Leena eee - 05 104% 105% 77 9 y 
Union Stk Yds of Omaha______~ 100 = he -- 5% Feb 7% Jun Cuban Tobacco 5s 1944 J-D 99 “ 99 Vs 1 90% 100 
United Aircraft Products___________ 2. is, 10% 741% se & May 68%4 Sep Eastern Gas é& Fuel 4s ser A______ 1956 M-S 100% 100% 101 79 93% 102% 
United .Chemicals common_____.---~e ® v4 4 12,900 7% Jun 11% Oct Electric Power & Light 5s________ 2039 F-A 104% 104 104% 51 1013% 104% 
United Cigar-Whelan Stores_____ lOc ue Ss oe ae ime 14% Jan 25% Aug Elmira Water Lt & RR Ss________ 1956 M-S pat 124% 124% 16 123 124% 
EE ° 1% at ‘a © ag i - u —_ 2% Mar Federal Water Service 5¥%s_______1954 M-N 104% 104% 105 , 7 103 06% 
Prier preferred_....... = = 20 Fit ; 0 2 285 25 = Jun 
United corp warrants “ oe am 17% =, 400 17 Sep 18% Jun Gatineau Power 3%s A__________i989 4-O 10242 101% 102% 117 97% 102% 
United Elastic Corp Py . %e  % . 4,600 16°! ped & Feb Sa re Pree My ~--—-- arene : Pe te --  $103% 105 ka 101 104 
United Gas Corp common________ 9 “Vy as Ss ~ ig ore “ 18 July Sao oe, Senne "s —_ t—- 63 we == ~- 
1st $7 preferred non-voting -~~~~~~~ : id 2 1 ¥2 1% 12.300 1% Apr 3 Mar Georgia Power & Light 5s________ 1978 J-D a t103'% 104% ne 101% 1043 
Option * warranta 4 115% 118% ; 300 x114— reed 121% Jan on hore yA Perry t. > ong M-S 100¥; 1004, 1005 26 98% 103; 
United Light & Power comm emt art ree Nana. - : 2 = Ya Mar o oO 28 Series A____1941 ¥-s —s 115 115 i 
Gaminait’ chnte eo meee Pemeee, Ya Ye 3% 4,200 % Feb %, Jan Grand Trunk West 4s________-_1950. jag 103% 104% ane ine 
$6 1st preferred i ae Ya Ye 300 ¥; Jun % Jan Great Nor Power 5s a, BBLS 1950 F-A a 11041, 108% & 103 108 
United Milk Products __ . e 63% . 65% 4.000 50% Jun 65%2 Oct Green Mountain Pow 3%_________ 1963 J-D 107% ~~ 107% 10734 1 103% 107%, 
an participating preferred_________ oS ssid ‘ 25 ba “4 ane x Ye Jun Gunmitatae ar he ie ata ro 5H - $98 = 103 -- 102% 102% 
nited Molasses Co Ltd— ee SER eS ox Se sa Apr va tlh ace mare we as “J -- 467% 72 -- 64% 75 
Amer dep rets ord- re Ng IE 
United NJ RR & Canale 7777777 eee aie oo sa 4 . Feb 6% July Eposton Lt & Pwr 3%e_______ aaeee aol -- 109 109 - 1 (106% 111 
Uuiea Profit Sharing_.-.....--~~~ 250 > sa -- 263 Jun 265 July Hygrade Food 6s ser A________ Jan 1949 A-O ii 104 104 1 102. 105 
10% preferred____-____--~~-~~~* ee 1% 1% 900 Ye Feb 1% Aug 6s series B__ Jan 1949 A-O = $104 di 102 1054, 
: — mre Machinery common____25 7234 725% 731 2,900 oo * reef are o. nd Illinois Power Co— 
‘ referre RIS A 25 4 /4 . te July : y 
: United Specialities common.....~~~ tt 43% 44 160 42 Jun 45% Aug Ist é& ref Sis series B--_______ e078 5 % 1045; % 
: - " a aie 9% 9% 100 4% Mar 10% Sep Indiana Service Ss__.._..-______ 1950 J-J 360% . Seo ae . - wt: ieee 
U8 Foil Co class B. “aes 7% oie tant . danaen & ret 5s--..—------__--1963 P= 101% 101% 102% 5 93 102% 
' U 8S Graphite SR RIBAS stone 5 10 10 3 100 S'¥4 Jan 8% Oct Indianapolis P & L 3%s__-______1970 M-N ino 1108 % 10834 ; 106% 109 
if U pA nnd zaetbesianal Securities_____ ° at 100 . ¥, : eb a July se oe ~_— 1955 J-D hs 
4 St preferred with warrants_____ * 89 87%, Bo =e 2 SpE. 1% Jun Wr 4 ~- +35 8 
' U S Radiator Raa ae ie 1 Tk afte, x 225 78% Jan 91% Jun 46%s (Dec 1 1941 coup) --__.1955 --- aah ae " Y ut ari po $e 
U S Rubber Reclaiming ____.-~~~~ ° ee. ee 2% Jan 4% July 47s series E - 1957 F-A rm 43944 a 25. 42 
! United Stores common 500 oe 2% 2M% 200 1% Jan 2% Aug 47s (Aug 1941 coupon)______ 1957 eae 33 ne 23 ot 
United Wallpaper, Inc... ~~ 2 43, ‘ae a vane js Apr % Sep Nie ps ore, — ieee J-J ie $42 rf : 25 413, 
: Universal Consolidated Oil. 10 . 2% Jan 5% Sep Sy coupon) —____.195 =-- “se 33% 33%, « 22% 37¥ 
: Universal Cooler class A... s ae hi: =F -- 12 .Feb 14% May fareete hae 58__------______ 1957 J-J3 96% 94 “sy pot ‘as oan rth 
Res oivl 5) 2 A an vee pF = 7 Jan 134% July Debenture 6s - 1952 J-J 70 66% 72 79 60 77%, 
Univereal ee 10 d 2 500 a” =e 4% July Altalian Superpower 6s___.______ 1963 J-J oe 35 35 1 28% 40 
‘Universal Pictures common__________ 1 391 tote. «ou Bose e 22% Aug 
_ Universal Producis Co eee a 8 an 3,000 18% Jan . 26 Mar par J Cons ney rd Lt ain -------- _— M-8 107% 106% 107% 31 106% 109 
| Utah-Idaho Sugar Sale 5 3% 3% “3a -- 20% Jan 28% July nsas Electric Power S-—-----. 966 J-D a $105 % 108% se 106% 107% 
Utah Power & Light $7 preferred. __ Ps g, 5 8 19,800 2% Jan 3% Jul Kansas Gas & Electric 6s a ae tee ae oe 2022 M-S Pye 1 4 
ret 7%. salves y 22 122 1 120 199% 
mah Redio Products 1 73, 7% 4 vane a Jan 61 Feb Kansas aeeme | “a 3%s__--__- nnd ~ -- 112% 113% 110% 112% 
tility Equities common__________10¢ 1%, 2 , Jan 8% July Kentucky ties ~ 4107% 108 ¥ = 107 
- ies 17 8 V2 -- 109% 
$5.50 priority stock ao i. va 100 1% Feb 2% Jul 
ft 1 ae 8242 83% 225 74% Jan 83% pod Lake Superior Dist Pow 3%s______1968 A-O 5. 106% 106% 2 105 108% 
i McCord Corp 6s stamped______ 1948 FA. 103 102% 103 3 99% 104% 
V Banpees Sdienn et ene 1033 M-N bic: 104% 106 5 103%% 110 
4s series 965 M-N 106% 106% 106% 10 105% 110%, 
Val Middle States Petrol 6%s____ 1945 J-J 4 
ae ee So a BN ie a ae ils ac Midland Valley RR A ya ee . _ 
Venezuelan Petroleum 0777 77-7-—— . a me 2 200. at Sam s8 Gm Extended at 4% t0- 1963 A-O +. t60 63 — 62% 69% 
og Manufacturing -"~"7~7~77----- 8% 8% 9% 1,900 8% Fe Py Milwaukee Gas Light 4%s________ 1967 M-8 ae t é ' 
ogt ufacturing * 49 113 ® Feb 11% Apr 108% 110% -- 106% 108% 
} 4 12 1,100 8 Feb Minnesota P & L 4%ag. 1978 J-D 103 102% 10 102% 
15% July 1st & ref 5s. Lé 1955 J-D 105%  £ “u joan oe 
mon nlce 2 fete 2 v4 3 Me 108 
. W Nassau & Suffolk, Lig 5s see ra ea 100% 100%%4 1 100% 101% 
nae, vay ecg Ceo... . 4% 4% ay 100 2 6s series A______. 2022 M-S Kis tite 18 : 116 120 
‘ ‘ : /2 bee / 
| nee yp eaking voting trust etfs ext.« _* 10% 104% 300 ves ina “New Amsterdam Gas 5s______ ee ae Ya 3 % 113 
| ohn ye Ta 100 7% Feb 11% July New Eng Gas & El Assn 5 1 rs 110% T10% 3 110% 113 
| ee eee aides A Cg as = 94%May 9816 ‘Aug Pol : So ee ee Si eae 70 72%. 88% 
bi Class BL... oC SC ia pene” “oa, 20 20% 350 14% Jan 20% Jun Conv deb 5s... ino J-D 85 v2 84% B86 16 72% 88% 
Wavne Knitting Milis___~ ~~~ ~~~" -- 8 251, 2% as 100 1% Feb 2% Oct New England Power 3%, ; be 84% 842 85% 70 7244 BBY 
Wentworth Manufacturing ae 23 5u, 25% 25% 200 15 Jan 25% Oct New England Power A oar eg Re yw -4 eee +107% 108% a ‘lov. 220 
~~----- 1. M% 5¥% 5% 1,500 3% Jan 5% July Suvineiter oT eaeeye oF 4-O  * 102% © 101% 102% 38 95% 1027% 
Por fecknnies aoe pane tree - “= .: 102%, 102% 103% 26 101% 103% 
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RANGE FOR WEEK ENDING OCTOBER 20 
BONDS Friday Week’s R 
New York Curb Exchange Interest Last or Frid nwa ty hate of 
st ay’s Bonds R si Y , we : 
Period Sale Price Bid & Asked Sold faunery ee ee MPeried Last Nor Fridays oo anes Snes 
N Y State Elec & Gas 3%s 1964 M-N vr ae ee: Low High i A ats poe co ag saaeeree 
N ¥ & Westchester Lig 4s___-----2008  J-J tine = Nie, “2° 108% 111 Twin City Rapid Transit 544s_.1952 J-D See. en Soe Low High 
North Continental Utility Corp— < 2/4 4 3 102% 107% Unitea Electric N J 4s 1949 102 a $1 96% 103% 
Sk Gee a cee redcunets ‘eon ee ty 99% 91% vs es 95% rot Light & Power 7 OE EST J-D 110% 110% 110% 1 i10 111% 
2 st liem & cons 5'%s___ 1959 
Ogden Gas 1st 5s_-___- - t United Lt & Rys (Delaware) 5%5_ 4-0 108. 108 
ge ee cee eS saps is eee | | eae ee erm. poe eee ee 
TE RR DORE IN AE ae 1971 A-O t 3 Y, / ada ly 9-90 a me 
oust mite, 38.------------------ 1971 4-0 aay, Ong 106% 105¥%e 107% ie 113% Men eK 2. 8 S89 
Oklahoma Power & Water 5s___.-~ 1948 F-A . 1102 ‘ sone me a” wat ee eee 7 ‘ 
cae r ' 3% 7 102, 104%, ogee! ween M-N 115 115 115% 5 111% 116% 
Mies te eee Cy i See 
Penn Central Lt & Pwr 4%5--....1972 M-N 107 107 107 6 sate ~ H Wash Ry & Blec 4s---—-----1058 SD. 42% 05% 198% 1350 24% 45% 
At jt aol sede emmenee 1972 M-N 107 | 107 Ye 6 104% 107% Wash Water Power 344s_________. 1964 3 tee .2 7 a 
ennsylvanis Water & Power 3%s_1964 J-D 1107 % ret = we wie oe Msi ox das. 5 J-D 10734 109% _ 108% 110% 
a ee a moet 53 + $ /2 = e enn tric Ss............ 2080 
Philadelphia Elec Power 5'%s.-_.1972 F-A 109 +08! +p 75 106% 108% West Penn Traction 5s___.___- --1960 ‘> , Tehtere 16506 200% 
Philadelphia Rapid Transit 6s._._1962 M-S ‘ 1 a By "Or dusis' 6 eee 3 ptigee ¥) sore 
% 107 107 1 106 107% 6s conv s f debentures.__.._ 1959 F-A 
Portland Ges & Coke Co— ah oa Co 5s stpd___._____- 1937 J-D 1004 ion ; pf 
opp rho taelilys ya 195 : : ; FS TS, 4 00% 100% 5 96% ” 
ee ee eee ee tA a 
Yes series F_. = __- ; 5 : a 
eevee Sees ames SO Nk da oe ee 
sy Service Co of Colorado— __ ‘ a + ge ig 
st. mtge 3443... ....~.—s..<.. 1964 J-D 4 ‘ 
ne ae Sas -S aonnd 108% 108% 3 106% 109 i 
_pioting one ae I Baas Tabet tues HE By creign Governments & Municipalities 
6% perpetual certificates____._._ M-N 140%; q P 
Queens Borough Gas & Electric— bere 8 isubog ata 
%s series A... ~~ 1952 A4-O 
IS 2 aR “ 104 1045 22 98 Y BONDS ‘ 
Bafe Harbor Water 4's__________ 1979 I-D 106% 106 106% 7 he va oy Now Seth Card Betiduce Friday Week’s Range 
afin bg SO 1978 > 6 1 13 £ Interest Last or Friday’ 
ASchulte Real Estate 6s_____.___ $127% 127%2 ia 126% 12 i Askee Msole grr ary 
chulte Real Estate 6s_.._.-__~ 1951 ’-B tB2y, fait as ii Monee eae ee — 
Scullin Steel inc mtge 3s__--_--_-- 1951 A-O 191% 93 ‘54 SE . ; Low Hig 
Shawinigan Water & Pwr 4%s__-.1967 A-O 105 1 Ss, = —— 86% 93% Agricultural Mortgage Bank (Col)— iets -" eR: 
Gt ge pe mg athae ie asm i oo ert 11 103% 105% A20-year 7s__-.-----._.. April 1946 4-0 
6 105% 2 103% 105% » pS aah VGRGeeeterscaemaeeee Stites Jan 1947 J-3 “ %60'2 ~ 51% 62 
alias ogota (see Mort ." ‘On ~. 
South yd ban gye Reg FERRE 1947 J-J 105 105 1 ~ 104% 105 Cauca Valley 7s---- ti 1948 aie se 
South Carolina Power 5s——-—---1957 | J-J 105% 105% Po ee eMgt, (Be MER her 2 Seng ta. coe ac ie a oS 
Southern Califorma Gas 3%s__-1970 so 106% 106 = 106% 25 104 106% Danish 5's .--1955 M-N coe 
ee Counties Gas (Calif)— , saath —- Ne 107 109 Danzig Pert Swat sTways— shes whe 78 <r ia 60 82 
see rememes Ges COR) — : : aterways— ty hs ‘ — 60 82 
Southern Indiana Rys 4s_______ eer . we ~# + Ya 105 Ya ins 103% 105% “ 4External 64s stamped________ 1952 J-J * P 
Southwestern Gas & Elec 3¥%43_---- 1970 F-A 2 82% 83% 12 12%, 86% Reman ORG. Sreee) Ome Manet es | Nee 13% 18% 19 “9 in 3 
pm te ind ae aya grep we Be +106% 107% ee 106% 108% AMaranho 7s 1958 M-N 18% 18% 19 i] 17 22 
m 25% 102% 1025s 7 101% 104% Medellin 7s stamped_____-_____1951 J-D : es 2 Ae 98 
i RENE Ra om iin 7 : Mortgage Bank of Bogota— ie birch nt meat 
Slandard rage ar aa re 9634 985% ll 83% 985% o (issue “6 May 1927)_.--..-- 1947 M-N $41! 
y= ae am ; s (issue of Oct. 1927)-------_ 1947 eae Satie pis 33% 37 
Genv' 6s samped:__._._.May 1948 Ao 97% 97% 97% 82 865% 99% AMortgage Bank of Chile 6s__----1931 3D cle i162 - ic 
Debenture 6s _--1951 F-A 984 97% 97% 36 82 99% Mortgage Bank of Denmark 5s_.._1972 J-D ‘a 178 ” mG . ae 
Debenture 6s... _ Dec 1 1966 J-D 971. ei — = pote so% 4Par =} os it ne 4st 0 as 
6s gold debentures............. 1957 F-A 97 971, 97 Vs = 86% 98% ARi = er bes _— ty 9 bo oh , 
Standard Power & Light 6s__-—- 1957 F-A 973 Ve 97% <8 oe msiam Choveroument tt re a weet 
AStarrett Corp ine 5s__.._. ~1950 A-O 97% 97%, 97% 54 86% 98% ARussian Government 60-1018 J-D “¢ a Seats e 43% 
Stinnes (Hugo) Corp neeainess 53 50 53 38 29% 53 A528 J-J : Big gts “ss sa Se 
inn —— 2 , 
an <a Sipe nore ete ae sueeureawecl 
= (Hugo) Industries— Ki ae ga we sity - -” *No par value. a Deferred 
45s 2nd stamped hah Sea 1946 A-O aa $25 28 oe 20% 41% r Cash sale. <i aden delivery sale, da Ex-interest. e Odd-lot sale. n Under-the-rule sale. 
ye : tFriday’s bid and ask : 
aun —_ ants Becrennepmags il ovis 105% 106 Ys 6 104% 106% ABonds being traded Tar rices; no sales being transacted during current week. 
a Ge seren ‘Gacchemmememmat Mi } 106 106: x 8 105 107% §$Reported in receivership. 
sit: pee aa wh of é a - 72 as » 
Toledo Edison 3%4S__.._._________ pe de rey 103% faeae pe 8 = 101% 105% tive; “‘cony," convertible; “M,” mortgage; “n-v,"" of deposit; ‘‘cons,"”’ consolidated; "cum,” cumula- 
‘ 107 oi! > e; “n-v,”’ non-voti . 
111 wi,” when issued; “‘w w,”’ with warrants; ‘‘x w,” rae phew 2 ee a 
Soi AS Sui: Foe" RANGE FOR WEEK ENDING OCTOBER 20 
Balti Stock Exch 
altimore Stock Exchange Tan? See carte 
Friday Week's Sal Pere Sale Pr st Pre ‘Shares. ' 
ae rice © ces Shares ary 
S8TOCKS Last Range for Week Par Low High ws parent anes 
Sale Price of Prices Shares Range since January 1 Calumet & Hecla--------------~---~- 5 6% 65% 6° 5 oe og 
Par Low High Pa: H Crees ORCI ae eee , vy \, os .. a 7% Feb 
Arundel Corporation ~_~-- * 3 ” liao ll i % 8 500 ‘3 Jan 
See Se Germ ‘fe . pper Range Co_.....-_._...-_....° 3 73 BF Ayn: 
Balt Transit Co common vy tc------.-.- ° 1.85 1 85 2 10 7 S00 hes ees i E i os pe ca : o 
pO EN I CIICLALE ALLS 100 15 14 15 rot ie ys i Oct Eastern Gas & Fuel Associates— 
r Oct 412‘ prior preferred 100 771 725%, 77 
eiael Manet & Power ven. 3 Coe cs tected’... nc 43% oe ae bi aoe ae Lib. = 
pg ypot l  ialatad ae gue” * - asait iar 25 64%, Apr 69 Mar Eastern Mass Street Ry com__ eeaS sae et fs “7 > oe 4342 ; 
te% Eanes ® --———----------198 ; 6¥% 116% 5 115 Jan 117% Aug 6% 1st pfd. series A BaeaE Se .” ; oo oa 
vais & tae Ce 8 Pe eg ee 11% Mar 6% preferred B___..----------_- 100 84 "81% 84 OB sa Jae 108 Oct 
Sia uly 152 ~~ Oct 5% pfd adjustment _______-__ 10 3, is - oe a: 
BS ER eae re 28 rae: Eastern SS Lines Inc common____- ett te + a oa ype 
Matend & tee ihe ‘ a yt a — 27 Feb 3042 May Employers Group } oo ice ccanumnnnc tt - i on ‘= fen ac 
Mt Yernon-Woedbury ililis aeons -- : .00 1.00 May 2.00 Feb Engineers Public Service___---------- a . o 7 a 3%: Jap 
Mt Vernon-Woodbury Mills com..--100  -- 3.25 3.25 132.00 May ee Meee ee ee te ee kos oe —_ da a aay ay 
‘ 4 71% 43 Jan 47% Oct First National Stores s 43% 43% 437 5, 
iit Aisisteen OL Oo... See. * aks onc aus ‘i General Electric ..._--........__----- ad 386 3945 ob ftom be ie 
RR olnger ff lps = alan ga aA poe, <0. : c Feb 55¢ July Gillette Safety Razor Co s au : 7s 2 1,045 3342 May 39% July 
Seaboard Commercial 5‘ pfd 50 a1 rr 2 2 0 55 Sep 66% Jun Hathaway Bakeries $7 conv pfd * i ain ania = a 8 ae 
tp yy ---=~-80 a1 41 70 36 May 41 July Int'l Button Hole Mach Co.----__-1 : 3 13. 06°40" San ho 
idel 37 37 37% 150 35 Jun at Jan Gadinabens Chaar ac a ae ---10 oats A oe 100 10 Jan 13. Sep 
9 x Ye ‘8 890 295, Jun Ye 
eae amson Corp (Del) common__-_-_--_~ 5 bein 5% 57% 100 23% Feb ae oan 
epee > “isn ag ke a plemeen e 
AA ane aoe, 85% 66, 5,000 59% Jan 70 July Mass Util Associates v t c_------_- ac Ee 5 ies RE lg, Bh ee oes 
“4 ® a 5,000 100% Oct 101 Aug Mergenthaler Linotype .-_----------* 593 602 = aoni: See 1% Mar 
pate pages ps pag Ase 20C.....~..- 1 se 10, 107 228 ii con rt e nee 
National Service Cos i pet deci os t ~~ Sag Me ae 7 i be Ss July 
nee oe = Elec Assn— xe ” a, eae 
O° SO ike bass epinsens ranean * 3642 35% 3642 135 243 : 
ston Stock Fxe n ee Pear ae a6. TH... 100 =6111 109'2 111 240 iase — wie = 
Bo ha ge orth Butte Mining 2.50 36c 35c 36c 550 30c Jan ed 
Northern RR (N H) -__----------.100 sa 105 106 64 98 J 
neeee L pip ; ns = Pacific Mill = ee 
ones ae so aes TI aa scien i omen thee * 34 q 5 
STOCKS— Sale Price of Prices Shares Range Fatih sy pe la 50 3 2034 30% 62 25% Jan 31% July 
at ‘ a Range since January 1 titan aa. — rs io. a v4 30% 1,162 25% Jan 31% July 
Seiiieisasiteein wineme ois ~ ow Hig) Sb Hem High Stone & Webster Inc------_--------- es iad eae ea 
rs suie aenally ~~. pithy pga pepeaeoiemammr Ee 48% 48% 25 292' * Feb 495% Oct Torrington Co ---~---~--~-~---------- * §=—35% 35. 35! ; 2 May sa. "hear 
American ~~ so me : 6212 cg me eat 155% Jan 1645 Oct Uni Twis ; a ae oe ere 
varie TB el ned aaeeneesee se 2 8% 7% Apr 9% Mar nion a 6 een ame es 4 
ppe Moco 27%, 27%, 439 «24% Feb «= 28 July United Drug Inc WET, ek Ss iste ist, 10BSsC«dd PRCT July 
gh ogg al Carpet 6% pfd 100 United Fruit Co-——-—— . -~ 875% 897 i ab: _ A gi 
Bird & Son Inc______ -- -- = 25 113 Jan 125 © Oct United Shoe Machinery common----25 73 73 73% 073 69% Jan igh 
ats ng Py mikes e wy 17% 18 300 11% Jan 18 »Oct 6% preferred ~-------~----~---~- 25 44% 44 441, mag = dee oo 
Seaton ores : oe 016 113% 116 391 965% Jan 116 Oct U S Rubber___---—-_--------------~ eee 49% 497% 20 40% Feb 33% 
Mu no... as = 35% 36% 3.009 32% Jan 36% Aug Waldorf System Inc * 12% 11% 12% *< 0% Jan hips 
Se ad hes oak. tae 68% 69% 333 65% Sep 74% Mar Warren (6 D) Co. ~---—.-------~ == + 32% 32% 33 10 2082 Jan 33 Oct 
Boston & Maine RR- Me 22% 23% 220 19 Jan 24% July Westinghouse Electric & Mfg_-__---_50 . 106% 336 aie Pep 4 - 
% a Maine te ie a 063% 10746 236 91% Feb 107% Jun 
6 preferred rred. Y Vg ig 330 26 Jan 4214 July 
$2 preferre@ = ——-~--------- 100 ~ | eke 10 2% Feb 4. Feb Bonds— 
Boston Personal Diep Fs ra beg ise a ae 2 ae bee rire eres A 
ohare rie ae ly 2 Apr Vs eS. ORENES Be nies een 
p 14% Sep es series A --_-------------- Or eee 103 103 $1,000 103 Aug 104% May: 









































For footnotes see page 1771. 
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HER STOCK EXCHANGE . 
G j ANGE FOR WEEK EN S 
ica G DING OCTO ‘ 
ch BER 20 
Frid a 
ay Week’ g 
sTOOKL— cartes ah le Friday -W 
ale Price of or Week STO eek’s 
Adams (J D) Mfg c _— L — Ran bine Sale ri Range tor We 
seeeinies : eeenianen ommon______---.* ow High ge since January 1 Penn Ele Pa rice of Prices Sh eck 
Allied Labo , Castings._.----- 5 ~~ 14% 14! Low Pen c Switch class A r lon : ares Range Si 
Allis cheng oe common _-_ > res TM, 7%, 20 13% Feb High Siete Ge RR. capital_ -i=---—--19 20! ss High Pye nee January 1 
Cou: gece ae 8 <* 400 : 13: A as Ligh eg ha ee 4 20 20 \ w : 
armour & Co cu g Co__----~.------ ” 37 ¥ 16% 16% 4% Jan ug Potter C ght & Coke c 0 30 : 2 300 High 
Aro Equipment nos ag ———---- -- 5b 7%” oe 37. 100 16% Jun 8 Aug Quake p (The) common ap. -.100 30. 30% 650 16 Sep 20\2 Oc 
Asbestos Mf orp common.___-— 6% ar 250 33, 20% Jan R r Oats Co common............ 1 68% 68% 26 Jan 3 V, ote 
S g Co comn ee | s 6% 28 V4 Apr 40% ath Packi mon_____ . 47 100 56 \ 1% July 
Athey Truss Wh a aaa he 1 ; 21% 22 ,850 4% A 0% July ng common_____________1 ‘4 e 5 300 2 Jan 685 
A : eel. capital.______-.__ =: Ss, 300 > ae 6% J ~--+--~-----1 80% 81% 2% Jan bees 
prea rey Washer common_________- 4 7% ; 1% 100 790, Sees 22% ow Sangamo Electric 41% 41% Fo 71%, Mar o% Aug 
iation Corp (Delaware) ee 3 31 7 . 1% 500 1 Jan 2 p Schwitzer Cum Co common. & = 30 38 F 8242 Aug 
i ee ne i eaCity 3% 3% 650 4% Jan FO ee Serrick Corp /-emge ae... on oan 2 Feb 43. Apr 
Belmor me: Se: Comme : . 5% 1,100 a 35% es Signode Steel Stra B common________ "1 16% 18 200 21% Ja ‘ 
ee preg Radio OMe Se 10 17% 174, ; 3% Jan 5% ao Sinclair Oil Cor rap Co common______ 1 5% 5% 53 250 11 ses 254 July 
Seeanlane soereenan: aia common_______ on oa aoe 200 +14 M 5 ie Spiegel Inc Carp —————- == a -— Mi: Tee Didi > tees aio 17, Oct 
: wing C Opera aes y's ~ ay "\% gel Ine common-_—————-—-——-____ \ 3 200 p 38 Aug 
Binks Mtg Co capital. S448 48% 60 2% Jan 1286 July Sree ene Stockynnp captinl——-—- a ee 13) Feb 20," Oct 
Ret eps * “on a ae 1 11 e Jan 465 andard Dredge pfd.------..----_2 32 ” 250 6. % July 
Common wis $i 8 BY, 50 8 Jan @ Sep Bta Sas. Hh ieee 20 33% Feb 12} : 
SR a BIS /s 11¥ ndard mbnteiieveshins 1 120 27s 2% Aug 
Bruce Co (E L) common______.______ 1 55 750 5 Jan a Oct Sterling “hate of Indiana capita a. 19 100 16 Apr 43 Jan 
Burd Piston Ring wet 2 etna er On eetemem ein aap me 5 = 4% 53% 3.500 i Aug Storkline Pu. ce Inc common. --25 33% 33, 3% 400 — 193% May 
Butler Brothers — Bi inietennmeee 1 85 30 = 30 s 3% Feb 53 Sundstrand r Corp common --=1 5%, Sis 33% 650 Ave an 3% Aug 
5% convertible preferred waoytaenac: uenenes 10 ning iy 6% 4 ae Jan 30 « oe Swnts & Se inal Tool common. a8 3 2 bh 100 335 oo 34% Jan 
ee ennen oem 30 Ca¥ 12! ¥e Jan Ly wift I Re pee 100 534 July 
Castle & Co (A M) common = BY we 2g 8" dan 128 duly 32 es fecal eae see: eae 
Seotrel Tit Secar Corp SEM x00" wee 209% 10 ay ies pees Texas Corp capital iy 20% 30° "400 ae se 31% Feb 
Common rpP— ie 100 10334 0 20 Jan Tr R) common__ ------+25 Jan 331 
Fes 22 ane Co mon_____ -~ 46 . 33% Jun 
c Convertible preferred 1 370 88%4 Apr 10334 a 208 South ergo common _____ ~~ ante - 12! Be 100 44% S 
———- My Util sommen......___50 * 13% er dats we 3 oi v alle Street Corp com_.* 16% 16% 50 11% Sep - Jan 
OE RR Sey Coe RI 50c % Yq 3 2 Jan , nion Carbi roe - 36 - 100 12. te Mar 
Ghain Belt Co. Power & Light pfd . 712% ait doce 1,400 9% — iste Pe + pe Air ott one wenpe * 80! 36% 260 33% — ae Oct 
o com SyaeiRS /4 Vy v2 Mar 5 G “SUSI 8 1 ; 34 Au 
ee oY ee ae oe ee Bec... eee eee 
eee 5 2 19% "5 v2 Jan 12 ah Madia Protects dememen. em - 793 200 2354 Ji YM Jan 
Convertible ve 1 15% 16 0 17% Jun Oct roducts common________ " Ye 79% 50 e Jan 34% A 
3 Chi . preferred —___ TY, . 100 1 20 Jul ; S |e a a >= 58% 58. : 71 Mar 7s AUS 
~T pss Flexible Shaft OS ceeaamagere 51 ‘eats 7% 9,850 “a Jan 16 Sep Westinghouse El & M 1 7% 7 ee 200 50% ~~ 81% July 
ago-& North Wester en-----—° 38 ¥ 6 Sl 750 a May V4 Oct Wieboldt Stores I fg common 50 » 1,100 3% Ja 63% July 
V t ¢ for common n Ry— 3 3742 38% 850 44% Jun 51. O Williams Oil-o whats common____ . 106 107 - 834 July 
chryaer Sue Co com cap.__-__-__- * 27% 26% 271 = 39 ps — imac - ee 14 14% 400 91% . Few 107 O 
orp common_______ ------- - wie 58 dd V2 500 233% ommon _______ , ye ; 6 6} 0 11% Apr , et 
A Ee aa 5 ne 94) 0 260 55. Sep 2942 July bee eg isin naam... . : 950 2% Jan — Oct 
Club Al ce Co common bs 3 200 718% ~a04 63¥2 Aug es-American M a 12. 12% = 
eter yg Uten Co common____ 10 14% 13% , = an 98 Jun Zenith Radio » ean eapital________ 5 ca 7% 1% 1,500 8% Jan 121 
age ptt Edison onan ere : 4% 4% cot 1,050 125% Se Unl ommon__________* 8 84 od 4% Jan ae Oct 
Somes Secggagt fen maaana 28% 283% 2834 P jo 25% a Btn Mar P00 isted Stocks— et 41% 42% 660 Ste Feb 8% te 
Ek y ,300 243 %% Oct erican R Feb f 
postal Ooo of sone eS gS 50 6% 6% 100 ‘8 4 or Oct saseunee pols iggy com__._* 44 July 
Crane Co comi merica com_ ---20 or a Ye Sep B Topeka & Santa Fe Ry com.1 50 oe 11% 12% 
Cu SES Ai I SIRE Ne ears -- 2734 110 18 ¥, ethlehem S a Fe Ry com__ 27% 27! 3 500 9 F ; 
yrs Packing Co 7% cum pfd_—-1 26 253 28 300 20 eee 34% Oct Curtiss-Wri teel Corp common _-_ 100 i 66% —e 800 24% — 1278 Aug 
caingham Drug Stores. fa-—“i00 10412 ae, 600 («19 " Feb 28 Oct Curtiss-Wright ————__--__--_-__---- ge 63 63% 300 5642 Jan 26 duly 
---------- 24 é y _ Fe 273 tic Co_ 6 300 ; e 71% Jul 
Dayton ve eee 25 p 150 93% ell, GRR EE SS SRE ERR Sa: 57 565, J v4 July 
Decker Bg ber Mfg common- ad 50 20% _ 104% Oct Interlake Iron C TS 39% © 38%, 39% 600 4% Jun 66% July 
Deere & Co sich T common__—10 we 20% 20% 1 ‘i “ang ed pone (Glenn L) co pe scone naraeeae ws 550 35 Apr set Faves 
Dod eS at Oa a 5 wae -- 13} 50 15 ash-Kelv mmon.___--_- oe m 4 July 
ona, Palo ee .- ae ie 500 pF Bene 20% Oct New York Centr ben — 19% 19% 7 Jan 
Fyne — ndustries Ine class A____-- : 14% ia a6. 100 36% Apr pod Oct A al RR capital______- 4 rds 16 16% ae 16% Jan a July 
Elgin National W til Corp -------- D ‘ 5% 6% 0 10% Jan % Jun aramount Pictures I : o 18% 18% 2 11% Apr eon 
ad | ta ,150 17% Jul 
Eversharp In atch Co_--.__- 15 13 13 131, 1,100 55% Oct 15 . Oct Pullman Incorporat nce__---------~-- 1 15% Jan é Biv uly 
Fai a sah 34 v2 600 634 Mar Pure Oil Co i pe oe ee - 25% 257 21% July 
Fairbanks ‘Morse common_——- earn}. gt 7 2. oe 29% Jan 14% Aug Radio Corp of Ame Ten AD Saar 100 23% Feb =—_.29 
Four-Wheel copay 00 ikl toakiwea ae wiv 413%, 41% bo 18% Jan i July ; pen ore Steel 7 ges Tenens: tee ap 15% 16% ‘an 37% Jan 51% te 
Fox (Peter) et papa ------- 10 1346 tits 35% = = Sep 41% a ee beng mre 8S on ~- o pm 900 om —_ 18 Mar 
iS adie Ye 25% asi, 13% 500 103; May 36% Oct Studebaker Aas OE RRS FR Ba ME” -- é 200 16 2 12 July 
‘General eng ne a atten 1 pertng 200 23 ion oo. ae U S Rubber orp common——————-.-- 1 18% 55% 55% 30 28% Mar aaa tne 
General common____________-* woe 2% 5% - 30 July mmon______------10 8 18% 19 300 51 Sep 32% July 
General Susaner aay common_____- io 4234 425% Prt 150 3% Jan = Mate >: 250 14 ie o- Ye July 
Gillette Safety R dv common_______* oe 63% 64% 50 402 Jun - Sep i sc 40% Feb 5345 July 
Goldblatt Bros I azor common_______ a on 11% 11% 600 51% Feb 435% July - 5 July 
Gossard Co (H W) — -.. _° oe 12% 12% 200 4% Jan July 
Great Lakes Dr & a coon Be nee ee e Be 8 8% = 8 Jan aad a a e — 
PE aiccnices® . 20% 16% 16% 7 Feb ae C i 
Helleman Brew Co, cap sy 1S SE 3a ant Sep incinnati Stock Exch 
— pencer Bartlett common_____-2 , 2 Ye Ja 
tained Inc — commen_____— 4 —_ 12% 12% 950 n 21 Vy July ° Friday w ange 
upp Motors common (new)- 4 ‘ 1 
pp Motors common (new)---~--~- : Bag PRE a Me. don 12% Jun STOCKS— Last contig Sales 
(5 te ae tL. a to 100 50 O Sale Price ge = for Week 
ois Brick Co c 4% 45 12 Sep OS ta Ammont P of Prices Sh 
Illinais Cent apital 10 78 1,050 1% J 14%4 July erican Laundry M , ar L ares Res 
Indep sa Bane common_ 100 A 8 ais 4 Jan 6 Aug par yang “a achine________- 20 ow High L ge since January 1 
‘oo aheineeeetantend . /2 sap cee aw enw tn ten en, nw aeigltepiian any gate an re} 
Indianapolis Power yh c new_------- * 16% 16% 17 . — 4 Mar By, — --~------------ ee 2Y 3u% 32% 141 253 os High 
Indiana Steel Prod Light com__-._* oa 2334 23%, 00 10% Jan v2 Oct Cc pion Paper & Fibre____________ 8 ‘ 2% i 3: %e Feb 343 
4 International H oducts common______1 19% 19% 20 sta 150 19% Jan 19% July incinnati Gas é& Electric preferred_10 a oo 9 2 2% Feb 37, Jun 
Interstate Power $6 pid common. _—_- 4 ig 6% 7% 360 16, May . Oct eremevarg Street - rie preferred-100 106° san 30% 170 onde — 9. eae 
_ _ $7 preferred Wie * =) 80% 80% 0 534 Ma Oct incinnati Telephone 50 % 106% 106%4 23% Apr 3, Mar 
Jarvis. (WB) Co cap OO 14% 8 4 100 68 y 8% July Cincinnati Union Stock Yards...____ 50 8% 8% 87 81 100% Jan a Oct 
> ae a ae PS we) | oa See oe 
22k eee en 2 7 ly, i ‘ pn ASE SE OEE V2 ; : 72 
Le i es et is 17% 200 nae Jan 18 Oat Dixie Ice Cream Bi! 25% 24% aaa 240 8% a 80 July 
Kellogg po Bn common____— 17 100 tou a 18% Jun Dow Drug TO ae oe 5 * 179 17% pe 13% Oct 
Ken-Rad capa tod common________ 1 -- 6% 7 stoteyses 17% Oct egg CO SRS ALES “8 oe'7 M4 1% 50 26 Oct 
Ken mp common A___ 7 y 750 ‘ ea wee ee 1 ea 75 as 7% O ao 
aa pecmares. ay 4 cramaenasae “aa +t Bd SET A = fh on Oct ee es R-- 129, 1234 = Bs ion gates 
+ SAA BEREII IEE, 3% 531 Sy 900 101 8% Mar ~----------------* — 46 46 0% Apr ay 
SEAMS a 100 a 10634 532 110 bat — 26% Oct Gibson Art -. -- 33 33 ¥ 58 45 Jun 14 July 
Leath & C niv common. 4 106% 10 101% acm 53%. Oct ME i en Sian a chgiiabcatetldaiinrsibin 2S /4 125 30 May 46 Oct 
eae — somanon. ae Seances 5 - 3%." 3% 7%. Se. 106% Oct Mew preferred ..__-.._---_----_10 ° 39 39 39 sn 
Lincoln Pri Libby common py 7 63, oe 250 1% Ee Pati a ES RIT LTE RE TD 100 oy 12 12 30 29 Jan 
rinting Co common -------1 TY dae 250 ee 4 Jun Lunkenheime oes 50 «50 61 10% Sep 40) Jun 
wpitmeain a 1 ae : Vn 7% 2,700 ome — 7%, Sep f —--------------------- . 36% 36% 36% 230 50 Sep 13% July 
poe on ey bel — A......- » . 50 4% Jun 7 July ne ag Gamble. 28 "2 27% 29 * — 7 Jan 36% su 
eQuay-Norris’ Mig —————————_____ one 46 Y. D Jun all class B . Jan y , 
ee ee 2 7 4 49% a aeeerecat 57 5 29 «~O 
Hn al gg oh ys pepaceeumeae” a says ate red ao 49% Oct U y Pye ds. — aff ge Sig 753 52% Apr 
Marshall Field common——_————______ . ox sii per 250 pe 43% Jan  Printing_--——---___----_----,* —— 47% 47% 300 3% Jan = 
Mickelberry’s Sosa Prod, SOR RAS * 17% 17% dg 100 31% Oct Pg een a ae 50 13% 13 13% ne 40% Jan 475; Mar 
: Middle West Co Prod com_________ 1 ta 4334 43%, 4,800 13% Jan 34 Feb Unlisted— iced 40 40 4 8% Jan 133, Oct 
‘ Midland United i capital... 2 bi 7, a 150 38 ¥, 17% July American 6 35 Apr 4 Oct 
Cc oe mee. ee 5 12% 124, 2 600 ey hte 51% May City Ice Rae | Mill ne 41 July 
Common, <n : Ye 12% 1,950 ot a 7% Sep a mr 5 15% 15% 151 
Midland preferred A er oo 4 Feb 123 as -- 15% 15% 3 
a be fo ae ° sau 7 2¥%2 Oct General Motors ° me 21% 21% 43 12 Jan 171 
. 9% prior lien r a, SEs “joo Vo 251%, 26%, 0,600 4 Jan Standard Brand 10 -- 4% 5 112 15 Jan V4 July 
7% prefetred 8s 8 si 1,550 183% *% July Timken R Bo een temeae rs 64% 63% 1.059 3% J Ye July 
| sauieee ax Sane A 100 8%. 3 9 200 %_ May 26% ‘Oct oller Bearing___________-_- a 295% 64% 195 51% Jan “3¥4 Mar 
: -—-100 -- ae Ce rgd 16% Sep —— soe aoe Shee a ee 
$1 prior <% 600 a 17. Sep 2 8 50 «43% ~F 33%4 July 
Minneapolis role oe Rceiediaianapsiitinthicaaabennmy 10 2% 2% 2% % Sep 1% Sep . eb 5212 Aug 
Monroe Chemica! Co Co common___.1 _- i a 1,150 1% Jan 
oe ih a ne ae a re it ine Clev 
ee es. ei 46 7% Ja 4 Aug Stock 
ne: Springfilled a8 28 828 50 405% Jan bt {4 chang 
i; rn Coane ee Ln ommqsgmamasg ¢ 20% 2 30. Feb Friday 6 
Pein. Gh. bias 2 eras it, Eee, 
d on... 9 4 14 e J 
a SS ea a 6 feo es | Mon | Atco an Bala Piiee of Price = 
ian tian. ay 37 12 A 4 Oct rass Man Ran 
Northwest pene gg common... -- x35% 37% 100 32% Fon 19% Oct City Ice & Fuel ufacturing - -------50 6% Low High . ge since January 1 
ellemm Manotel: on ne eominion-————-s -- 19 19% 2u0- 33% Jan 38 July Clark Controller = 6% 6%  — 350 oe High 
Nor West Util rp common_________ e -- 27% 273% 150 17% M 47 Sep Cievdiand Clifis. Iron preterred._.. 1 on a21% a21% 5% Feb 
2 prior ~ ~----~ i : % 5 ar 201 Cc s Iron pref 21% 3 s 100 a), 6%4 Jul 
% preferred 1 pt cee 100 gah 48% a. a coe Hts _~4 oc. Elect Ill $4.50 ~~ bP ERIE se bos 21% 222 sear ro 25% July 
. —_ 3 : VV YS - ~~ — - o / , 
>» Parker Pen C 100 33 118 20 sg Jan 22% Sep Caammnenctel common es pe eiiattatiaes 110 63 ” ‘Seed 223% Jan 
’ Peabody me Se <the) pi Seg nt 33 120 22 9 a July al Bookbinding -~ ~_~~-~~-- ms -* 11% 17% aaa 111 ach a +. July 
6% preered 30 ae 33% 33% 100 whaeceen a See ia 7 a See ae 719" july 
-----------~--- 100 35 3% 3% 300 24 Jan 341 yee Manufacturing ------------5 6% * 10’2 Jan 16 Cex 
85 686 3% Jan Ye July General Tie: & See the geese a 4 6% * 300 j ot 
For footnotes se 100 73 Jan + y ride oodrich (B F) com common__25 ae a47% nate 25 » Br oe: 75% 
e page 1771. 94% Aug Goodyear Tire & 1) | ie ee eee a23% a24y, 41 Jan ¢ July 
Grell Bros Geupecege "A_2_ nL. aBLaBlie 20 19% Feb 98% Jun 
‘ ooperage “A”___-___-___* 1 04814 048% 7 40 Feb ee coe 
a 492 4912 147 36% Feb ao Jun 
62 43% May Jun 
51 Sep 
{ 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 206 





STOCKS— 

Par 
Halle Bros common A 5 
Preferred 100 
Jaeger Machine gs 

Jones & Laughlin 
Kelley Island ime & Tr jee h cinlinein ° 
Leseeen: 4 Gerrtoas...... 3. * 
McKee (A G) class ‘“‘B”’ > 
Medusa Portland Cement eo See. 

Metropolitan Paving Brick common. 

National Acme 1 
Nestle LeMur class A atte 

Ohio Brass class B 

Patterson-Sargent 
Reliance Electric 5 
-_ 


Richman Bros 
Seiberling Rubber 


Standard Oil of Ohio 25 
Thompson Products Inc Me RO, 
Van Dorn Iron Works_- andbinapepaae 
Warren Refining 2 
Weinberger Drug Stores iat 
White Motor _50 
Youngstown Sheet & Tube_- siintany ae 
Unlisted— 

Addressograph-Multigraph com 16 
Firestone Tire & Rubber com : 
General Electric common___.__----~-~-~-~ ° 
Glideer Ce COMMON. 5 stein eee 

Interlake Iron common ° 


New York Central RR common apr 
CORA Ee I i hn i tc meee 
Republic Steel common ________-_--__ ° 
UT a Rn ts bg 
Youngstown Steel Door common * 


Friday 
Last 
Sale Price 


17% 


»» 


41% 


a43 


alB's ¢ 


a22% 


al3%2 


a43 


a25 Ye 
a39% 


a24%2 


a38%, 
a23% 


al8%%2 
al6%4 
al8% 
a5734 a59 

al7%4 al7%4 


Week’s 
Range 
of Prices 
Low High 
16% 17'2 
51 5114 

23% » 22 


a25% a25 ve 


1342 142 


- oak 
‘ os 


25 25 
4 4 


7% 7% 
234 


17'2 18 
al3'e 
412 
ad's 
a43%, 
485%, 48% 
19% 19% 
2% 2% 
147%, 14% 
a26% 
a39% 


4034 
ads 


a24'2 
a515¢ 
a39 
a24 
ad Ys 
al8%2 
al634 
al9 4 


ad ve 


Sales 
for Week 
Shares 


Range Since January 1 


Low 
12%, Feb 
47 Feb 
20% Aug 
205, Jan 
11 Mar 
5% Jun 
36 Feb 
1534 Mar 
3% Jan 
13% Jan 


6% Jan 
1842 Jan 
13% Jan 
11% May 
32% Jan 
65, Jan 
40% Jan 
32% Jan 
15% Jan 
2 Jan 
854 Jan 
20 Feb 
335 Apr 


194% Jan 
38°4 Feb 
35 Feb 
18% Jan 

65, Jan 
15%, Jan 
15%, Sep 
16 Apr 
50% Apr 
13 Jan 


High 
17% Oct 
51%8 Sep 
23 Jan 
274 July 
1442 Oct 
7% Sep 
43 Oct 
25% Oct 
4% Mar 
19%3 Aug 


9 Feb 
2434 July 
18 Oct 
135% Oct 
42% Oct 
11% July 
44% July 
49% Oct 
19%2 Jan 
22 Sep 
15 Oct 
29% July 


4234 July 


24% Oct 
51% Oct 
39% July 
25. July 

0%, July 
20% Feb 
20% Feb 
21%8 July 
637% July 
185% Aug 








Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & CO. 


Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 





Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Low High Low High 

3aldwin Rubber common-_--—_—~--~~--- i 9% 9% 570 6% Jan 9% Oct 
Brown, McLaren common_- Pam 1 13% 13, 300 14% Jun 2% July 
Burroughs Adding Machine , 14% 14% 325 12% Jan 15% Jun 
Consolidated Paper common ______._-_10 p 16% 17 400 1473 Feb 17 Sep 
Continental Motors common _-__-- 1 8% 8%, Ble 750 4% Jan 8%4 Oct 
Detroit Edison common... _20 2042 20% 1,229 18% Jan 21 Jun 
Detroit-Michigan Stove common _____1l 6 638 825 3% Jan 6% July 
Detroit Steel Corp common __— —__-_~- 5 13 %4 13 13% 1,171 1142 July 13% Sep 
Frankenmuth Brewing ‘ 1 3% 3% 1,006 2% Jan 3% May 
Gar Wood Industries common__—_--~__ 3 7% 7 71s 1,590 415 Jan 7% July 
General Finance common _________--1 . 53%, 5% 525 3% Jan 534 Sep 
Goebel Brewing common 7 vac | 334 334 300 234 Jan 4 May 
Graham-Paige common__._-____-__-- 1 61% 54% 6% 10,989 1% Feb 7 Aug 
Grand Valley Brewing 1 ys 1% 1% 2,800 6c Apr 1% July 
Hoover Ball & Bearing common. 10 i 21% 21% 115 19 Jan 21% Oct 
Hoskins Mfg common __-_- 242 13% 1234 13 %%4 240 12 Feb 14 Jun 
Houdaille-Hershey class B_..___---_--* ss 16% 1634 110 14% Jan 18% Aug 
Hurd Lock & Mfg common___—_-_--~~- 1 1% 1% 1% 5,660 50c Jan ,. 1% Aug 
Kinsol Drug common___-_-—-__._.----1 88c 88c B8c 800 57c May 1 Aug 
La€alle Wines common _- 2 535 5% 5% 300 412 Jan 5% Mar 
Maseo Screw Products common_______1 13, «=61%% 130 1% Jan 134 July 
McClanahan. Oil common-___—-~- Ree 33c 32ce 34¢ 11,425 24c Jan 36c Feb 
Michigan Die Casting common ____-~- i 342 3% 35% 3,100 1% Jan 4 Oct 
Michigan Steel Tube common______-242 a: 9% 9% 200 5 Jan 9% Oct 
Michigan Sugar common __-_______---* 1's 1 le 330 65c May 1% Aug 
Preferred i 5 sie 10 812 8 B82 200 5% Jan 842 Oct 
Micromatic Hone se 1 bi 14% 15 525 5 Jan 15 Oct 
Murray Corp common_. ac _.10 * 13% 13% 102 9 Jan 14% Aug 
Park Chemical Co common 1 3% 3% 200 2% Mar 4% July 
Packard Motor Car common_-_-_------ ° 5% 55% 591 35% Feb 642 Aug 
Parke Davis common oe a * 30% 30%4 520 2654 Apr 31% Aug 
Parker-Wolverine ea to 12% 12% 100 9 Jan 13 2 Jun 
Peninsular Mtl Pr common____—~-~~- 1 2% 2% 850 1% Feb 2%4 Aug 
Prudential Investing ; 1 23%, 2% 1,400 1%, Jan 2% July 
Rickel (HW) common-_-___.____----2 3% 3% 100 3 Jan 3% Aug 
River Raisin Paper common_____----~-* ° 3%: 35% 460 3% Jan 4% July 
Scotten-Dillon common ____._-._-.--10 134% 12%4 13% 1,990 934 Apr 13%2 Oct 
Sheller Mfg common____.-- .-_.----1 6 \% 6 6% 2,100 3% Jan 6% Oct 
Simplicity Pattern common. 1 : 3 3 100 2% Mar 3% July 
Standard Tube “B’’ common_____.--~1 2% 2% 2% 600 1% May 2% July 
Tivoli Brewing common_____-.~-~---- 1 3% 33% 342 2,510 2% Jan 3% July 
Udylite common _..._..__.--____----1 5%: 5% 400 2% Jan 6 July 
Union Invest common__-. Be a 6% 5 6% 1,350 4%2 Jun 6% Oct 
United Shirt Distributors _.__.._--~* = 5%. Sie 200 4% Mar 52 Aug 
U §S Radiator common___.______.__-1 35% 35% 3% 1,500 2%4 Jan 4% July 
Universal Cooler class B___.______-_--* : 4% 4% 270 1% Jan 4% Aug 
Warner Aircraft common_.__--__---- i 13% 1% 1% 450 98c Jan 2 Aug 
Wayne Screw Products common_-_-_--- 4 5% 5% 300 344 Jan 534 Oct 
j comma = | 





Los Angeles Stock Exchange 


STOCKS— 

Par 
Aireraft Accessories Corp____..--_- 50c 
Bandini Petroleum Company... -} 
Berkey & Gay Furniture Co__________ 1 
Blue Diamond Corporation_.___.__-___ 2 
Bolsa Chica Oil Corporation_________ 1 
Broadway Dept Store, Inc, com___..__ ° 
Byrom gaeneon Oe. oo 
Central Investment Taso ele ws 100 
Cessnp Ameratt Oe... 1 


Friday 
Last 


Sale Price 


Week's 

Range 

of Prices 
Low High 

7Yq" T¥2 

4%, 5 

2 Vg 2 Ig 

2.35 2.50 

1.65 1.75 
17% 1812 


a225%% a22% 


61% 63 
4% 4% 


for Week 


Shares 


775 
330 
100 
720 


Range since January 1 


Low 


2 Jan 
3% July 

Yq Jan 
1.80 Jan 
1.30 Jan 
15% Feb 
21 Apr 
45 Jan 
3% Sep 


High 
8 Oct 
6% Feb 
2% Aug 
2.50 July 
2.00 July 
18% Oct 
2242 Jun 
73 May 
9% May 





STOCKS 
Par 
Chrysler Corporation —-_____-._--__. 5 
Consolidated Stee] Corp._.___-.--_---- ° 
Preferred 4 
Creameries of America_.....__....__ 1 
Douglas Aircraft Co, Inc... __-_____ bd 
Electrical Products Corp ; 4 
Exeter Oil Co Ltd A 1 
Farmers & Merchants Nat’l Bank 100 
Farnsworth Television & Radio______ 1 
Fitzsimmons Stores class *‘A’’- TE 
General Motors Corp common __.___10 
General Paint Corp common . 
Gladding, McBean & Co...._.._.____* 
Hancock Oil Co A common s . 
Hudson Motor Car Co__--___.______--_ ° 
Hupp Motor Car Corp ______._______ 1 
Jade Oil Company_______ .10¢c 
Lane-Wells Company eZ 1 
Lincoln Petroleum Company____.___10c 
Lockheed Aircraft Corp __________- me 
Los Angeles Investment Co _________ 10 
Menegeco Mie: Ces... sk iw i 
Mt Diablo Oil, Mng & Dev Co wate 
Nordon Corp, Ltd________ 1 
Occidental Petroleum Corp abe & 
Pacific Gas & Elec common________ 25 
6% ist preferred _ hicsee te 25 
Pacific Indemnity i Li ie 
Pacific Lighting Corp common______- ° 
Republic Petroleum Co eommon_____i 
Rice Ranch Oil Company ___ rei 
Richfield Oil Corp common “WED Sees 
Warrants ___- 7 Ridisy tdhhsastinisats 
Ryan Aeronautical Cees 3 esas cults j 
Security Company _ cca 
Sierra Trading Corp ico bisa ee 
Sinclair Oil Corporation.__.._________ ° 
Solar Aircraft Company_____________1 
Sontag Chain Stores Co, Ltd________ ° 
Southern Calif Edison Co Ltd_______ 25 
6% preferred class Bo=..._.__.___ 25 
Gas D: Beene Ce i 25 
So Calif Gas 6% preferred ‘‘A’’____25 
Southern Pacific Co_. 2  t bd 
Standard Oil Co of Calif....__._____ ad 
Taylor Milling Corp___.__.....______* 
Transamerica Corporation___________ 2 
Transcon & Western Air Inc__.______5 
Union Oil of California__..________ 25 
Universal Consolidated Oil Co_______10 
Mining Stocks— 
Alaska Juneau Gold Mng Co oe 
Cardinal Gold Mng Company_______- 1 
Cons Chollar G & S Mng Co________1 
Imperial Development Co Ltd_____-25c 
Zenda Gold Mining Co____________ 25c 
Unlisted Stocks— 
Amer Rad & Stan Sani Corp_-_----_- . 
American Smelting & Refining Co____* 
American Tel & Tel Co.......... _ 100 
Anacenda Copper Mining Co__u_____ 56 
Armour & Company (Ill)____________5 
ik SS & fl “nie e Cee fC 
Atlantic Refining Co_ ORE TES 
Aviation Corporation — pes ae fe aclgnaae 
Baldwin Locomotive Works vtc______ 13 
bn BR on... Se ean aa eA a 5 
Bendix Aviation Corp______._.-____- 5 
Bethlehem Stee] Corp______--__--____ , 
Boeing Airplane Company ___________5 
MONI isso vcinachidssieganincs eae 15 
MOU warner Corp o.oo Le 5 
Canadian Pacific Railway Co- i coe 
Oe ee Se 


Caterpillar Tractor Co —__ * 


Columbia Gas & Electric Corp. eee ASE 5, 











Commonwealth Edison Co ________- 25 
Commonwealth & Southern Corp____-_ * 
Cons Vultee Aircraft Corp___________ 1 
Continental Motors Corp __-_--__---_ 1 
Continental Oil Co (Del)__.________ 5 
Crown Zellerbach Corp ._____________5 
Curtiss-Wright Corp ~_.-.___________ i 

Class A ___ ph nike eet a AL 
Electric Bond & Share EE SES FAN 5 
General Miectric Ge... * 
General Foods Corp_._-..____-_-_-___ bd 
Gone te 2) @ a St * 
Graham-Paige Motors Corp__________ 1 
Int’] Nickel Co of Canada__.___._______ * 
Int'l Tel & Tel Corp__._.-2- sede hs sista as 
Kennecott Copper SORES ee ° 
Libby, McNeill & Libby______________ 7 
MeKesson & Robbins, Inc___________ 18 
Montgomery Ward & Co, Inc SSRs AE . 
New York Central RR_ ~~. _._____ ag 
North American Aviation, Inc. ~.. __ 1 
North American Company___________ 30 
Ohio Oil. Company___..___.________* 
Packard Motor Car Co__.---_..____. bd 
Paramount Pictures, Inc__.__________1 
Pennsylvania Railroad Co___________ 50 
Phelps Dodge Corp________ ERR. fea ae Om 25 
Pullman Incorporated _.... a 
Puse Gs Geepee te * 
Radio Corp of America_._..__.._______* 
Republic Steel Corp.._._.._.-...... bd 
Sears, Roebuck & Co 
Socony-Vacuum Oil Co______-_______ i5 
Southern Railway Co ___._._._______ * 
Standard Brands, Inc__._____-______ * 
Standard Oil Co (Ind)_--.-_-._____ 25 
Standard Oil Co (N J) 25 
Studebaker Corp mn 1 
Switt: d Company. 28 
TORRE: TART S03 ol ea. 25 
Texas Gulf Sulphur Co__~~---.--~--- ° 
Tide Water Associated Oil Co__.---~- 10 
Union Carbide & Carbon Corp. - ~~ ° 


Union Pac‘fic Railroad Company--_.100 





United Air Lines Transport__._.-_-- 5 
United Aircraft Cerp........-......- 5 
United Corporation (Del)__._____ SPO, 
U §& Rubber Company_______ Yb. Veo Mp? 10 
United States Steel Corp______.._____ ° 
Western Union Tel Co. class A______ be 
Westinghouse Elec & Mfg Co___.___ 50 
Willys-Overland Motors Inc i 
Woolworth Company (FP W)_~~.._-._ 10 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


a92% a93 ‘2 
14% 15% 
2434 25 
164% 11% 

a7O0 a715% 

al2% al2%s 
33 33 


a491 a491 


1344 


1.40 
75¢ 
8c 


315% 


9% 
19 
15 


2'ec 


al3% al4 
6% 7% 
a63%e a64%, 
115, 115% 


1542 15% 
a49%% a49%4 
al4% al5 

44% 4% 
15¢ 17c 

13% 14 

50c 60c 

21% 217% 

17% 17% 

1.35 1.70 
75c 5c 
8e 8c 
alg als 


33% 33% 
a365— a36%4 
495, 49% 
45 45% 
54% 55% 
45c 
aQ%4 
75¢c 
4% 5% 
3858 


13% 
4%, 43% 
13% 14 
26%: 
32 32 
30% 31 
3644 
31% 32 
36% 


al6 2 
9% 9% 

a23% a23% 
18% 19 
14% 15 


a6%, aG‘e 


2c 3%ec 
1.40 
2c 242c 


1.40 


6c 6c 


11% 12% 
a41% a41% 


a1625¢a164'2 


272 272 
6 6 
6734 67% 
a28% a28%4 
4% 5 
a23 42 a24'e 
al5% al6%4 
a45¥%q a45 V4 
a627%e a63%4 
a1534 .al5%4 
a33% a34%e 
39% 39% 

all all 
a37%~ a37%4 
49% 49% 
4% 47% 

a28 te — 


te 

164% 12% 

842 Blo 
a28% a28%4 

20 20 

5% 5% 
al8%% al8¥ 
es 11 


39%, ° 395328 
242%, a425¢ 
a52%e a52% 

558 4612 

30 30 
al7%4 18 
a35 Y% a35%e 

Te 1% 
a27 2 a27% 
a52% a53 ' 

18% 1854 

9% 10% 
19% 19% 
165% 16% 

542 5% 

a25% a25% 
a29% a30% 
a23% a24 

a46%e a47%2 
al6 al6%~ 

1034 10% 
al9 al9%4 


a9972a100% 
1234 12% 
26% 2656 
a29 42 a2934 
a33%q 233% 
a545% a55%4 
19 19 
a30% a30'2 
45%4 45% 
a347%% a35% 
al43%%4 al5 
a8s0 a80% 


al09%q 2a1087%a1095% 


a32% a32%e 
a30% a31% 
l% 15% 
a5O a50 
a58 4 a59% 


45 45 
a6 a106%¢a107 Ye 


16 16 
a43% 044% 


Sales 
for Week 
Shares 


83 
4.096 
728 
1,630 
45 
63 
1,200 
2 
50 
250 
447 
200 


330 
50 
110 
805 
3,009 
735 
1,973 
1438 


769 


1,562 
16 
1,387 
710 


70 
4,000 
100 
20,000 
1,000 


997 


Range Since January 1 
Low 


8434 May 


9% 
20 | 2 
7% 
5544 
ll‘e 
30 
460 
9% 
644 
52% 


7% 


10 
47 


3612 
10% 


7% 
2258 
30% 
2952 
347% 
241% 
3458 


13 48 
8a 
18% 
177% 
12 


5'2 


Jan 
Jan 
Jan 
July 
Aug 
Mar 
Jan 
Jan 
Sep 
Jan 
Jan 


Jan 
Apr 


& Feb 


May 
Feb 


6 Jan 


Jan 
Jan 
Jan 
Jan 
May 

Apr 
Apr 
Jan 

Jan 
Jan 
Sep 


Feb 
Jan 
Apr 
Sep 
Jan 


Mav 


l’ec Feb 
1.10 Jun 
l’ec Apr 


2c 


9 


Jan 


Jan 


3653 Feb 
156% Jan 
2458 Jan 


5 
56 
32 


Apr 
Jan 
May 


“ 356 May 


94 
15 
345% 
573% 
13% 
30 
36% 

8% 
3454 
45 V2 

445 
25% 

5 
11% 

5 Ye 
305% 
16 

4% 
16 
10% 


35% 


2042 
41 
15% 
8% 
16% 


881 
12 

22% 
29% 
32 

53% 
13% 
27% 


Feb 
Sep 
Jan 
Apr 
May 
Mar 
May 
Jan 
Apr 
Jan 
Feb 
Apr 
Feb 
Jan 
Jan 
Mar 
Apr 
Jun 


May 


Sep 
Feb 


Feb 


May 


Feb 
Apr 
Apr 


Mar 
Feb 
Jan 
Apr 
Sep 
Mar 
Apr 
Jan 


455 Sep 


33% 


May 


13% Jan 


18 Ve 


Feb 


High 
95% Jun 
15%4 Oct 
25 Oct 
11% Oct 
66 Sep 
13% Mar 
37 Apr 
490 July 
14% Jan 
1M, May 
65% Jun 
11% Aug 


1542 Oct 
53 May 
= Y% July 
Aug 
Jun 
Aug 
Oct 
Sep 
Sep 
Oct 


ose 
143, 
60c 
2258 
17% 
1.75 
7c Jun 
14c Jan 
30 Jan 


33% Jun 
37% July 
4952 Feb 
46 Julv 
7 Jan 
48c Oct 
1% July 
1.00 Mar 
5% Oct 
42% Aug 
5c Mar 
15 July 
4% July 
14.. .Oct 
26% Oct 
32% Feb 
31% Feb 
7¥e Aug 
33% July 
39 July 


17 Sep 
10% Jun 
22%4 July 
20% Julv 
15 May 


7% July 
5c May 
1.45 Aug 
3%ec July 
8c May 


12% Aug 
43% July 
163% Aug 
28 «July 
6% July 
70 = = July 
32%4 Aug 
5% Aug 
23% Aug 
18% Mar 
45% Sep 
66% July 
16% Oct 
334% July 
Fo va Oct 
5g July 
sau Aug 
52 Jun 
5 Feb 
28% Oct 
14% July 
17% Oct 
Oct 
Jun 
20 Oct 
Jan 


25% Sep 
51% Sep 
21% July 
10% Oct 
19% Aug 
19% July 

6% Aug 
285% Jun 
30% Jun 
24% July 
50% July 
18 Mar 
12 July 
21% July 


97% July 
14% July 
28 «July 
31% July 
34% Jun 
55% May 
20.= «(July 
31% Feb 
49% July 
37 July 
16% July 
82 July 
108% May 
34 Aug 
31% Oct 
2 July 
50 Jun 
62% July 
52% July 
994%. Jun 
193% July 
42% Aug 





For footnotes see page 1771. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 20 





Philadelphia Stock Exchange 


Week’s 


sSTOCKS— 


American Stores 
American Tel & Tel 
Baldwin Locomotive Works vt c-----13 
Budd (E G) Mfg Co common 
Budd Wheel Co__-. ; Sections 
Chrysler Corp 
Curtis Pub Co common 

Prior preferred 
Delaware Power & Light (wd) 
Electric Storage Battery 
General Motors. 
Gimbel Brothers -~--- 
Lehigh Coal & Navigation. 
Lehigh Vailey RR 





National Power & Light 
Pennroad Corp -- 
Pennsylvania RR-- 
Penna Salt Manufacturing 
Philadelphia Electric Co common 
$1 preference common 
Phila Elec Pow 8% pid 
Phila Insulated Wire  -_-.----- 
Philco Corp 
Reading Co common 
ist preferred 
2nd preferred 
Reo Motors 
Scott Paper common 
Sun Oil 
Tacony-Palmyra Bridge— 
Class A participating 
Tonopah Mining 
Transit Invest Corp common 
Preferred 
United Corp common 
' $3 preferred 
United Gas Improvement 
Westmoreland Coal 








Sale Price 


177 


7% 
162% 


9% 
93 %e 
9% 


16% 
44%, 
64 Ys 
20% 
1158 


7s 

55s 
30% 
186 
20 
26% 
28 42 


33% 








= 


Ra 


nge 


of Prices 


Low 
17% 
162% 
23 42 
10% 

95% 
92% 

95% 
543% 
1542 
44% 
635 
20% 
11% 

4% 


65% 
53% 
29% 
184% 
19% 
25% 
2842 
1642 
33% 


36% 


35 
1% 
ie) 
1% 
1% 


13 


——S=_—— 


High 
18% 
16452 
23% 
11 
934 
94% 
9% 
55% 
16% 
45% 
6434 
20% 
12 
5 


5% 
3038 
186 


29 
33% 


38% 
32% 
13% 
43% 


35 


2 
1% 


/2° 


Sales 
for Week 
Shares 


205 
1,180 
23 
278 
75 
225 
274 
101 
2,728 
499 
1,295 
20 
1,032 
120 


1,326 
7,012 
2,743 


Range since January 1 


Low 
14% Jan 
156 Jan 
18 Apr 

5% Jan 
7% Apr 
785% Jan 
5 Mar 
40% Apr 
13% May 
39% Apr 
51% Feb 
12 Jan 
8% Jan 
452 Sep 


5% Apr 

4% Jan 
26 Jan 
16142 May 
18%s May 
23% Jan 
28% Oct 
1534 Sep 
25 Ye 

16 

32% 
2742 
11% 
38% 
53% 


2934 

ii May 

Vy Sep 
1% Mar 
1 Jan 
31%4 Apr 
13 Oct 
22% Feb 


High 
19% July 
1645 Oct 
24 Sep 
12% July 
11 Jun 
9442 Oct 
11 Sep 
62% Sep 
16%4 Aug 
4742 July 
66 Julv 
20%, Oct 
12% Oct 
7% Mar 


7% Oct 

5% Jun 
31% Julv 
186 Oct 
22 Jan 
2638 Oct 
34% Feb 
17% Jun 
367%, July 
20 Mar 
3844 Oct 
32% Oct 
155s Aug 
4434 Oct 
68% Sep 


35% July 
1% Aug 
Y% Jun 

2 Jan 
1% July 
38% Oct 
15% July 
28% July 





— | 





Pittsburgh Stock Exchange 


Week's 
Range 
of Prices 


s8TOCKS— 
Par 


Allegheny Ludlum Steel_-_---~------ ci 
Rewaees Co... -u------ ie 
Columbia Gas & Electric common-_-___* 
Fort Pitt Brewing 1 
Jeannette Glass pfd___--_- 

Lone Star Gas 

McKinney Mfg 

Mountain Fuel Supply -------+------10 
National Fireproofing Corp 


Pittsburgh Forgings 

Pittsburgh Plate Glass 

Pittsburgh Steel Foundry pfd______100 
Renner Co __-_ La REO RS ay 


Friday 
Last 


Sale Price 


28 Ye 


Low 
275% 
105% 


High 
2842 
10% 

4% 


45 
85c 


Sales 
for Week 
Shares 


105 
80 
184 
200 
50 
987 
55 
1,000 
800 


10 
175 
40 
400 


Range since January 1 


Apr 
Sep 
Jun 
Jan 
Sep 
Jun 
Jan 
Jan 
50c Jan 
125% Jan 
95 Jan 
41% Jun 
65c May 


High 
29% July 
11% July 

te Oct 
2 Sep 
Oct 
Oct 
Oct 
Oct 
2 Aug 


15% July 
121 Jun 
47 July 
1.00 Jun 





Friday 
Last 


STOCKS— Sale Price 


Ruud Mfg ____- ea Pr nds : : 
San Toy Mining_ ae Ss 5¢ 
Shamrock Oil & Gas common 7M% 
Standard Steel Springs he 10% 
United Engine & Foundry 

Vanadium Alloys Steel___.______ ° 347% 
Westinghouse Air Brake 28 


Week’s 
Range 
of Prices 


Low High 
16 16 
5c 6c 
7 7% 
10% 1042 
32 32 
34% 35 
28 28'2 


Sales 
for Week 
Shares 


190 
4,250 
1,790 

72 

200 

630 

482 


Range Since January 1 


Low 
10 May 
2c Jan 
3% Jan 
6% Feb 
27 Mar 
3034 May 
21% Apr 


High 
16 Oct 
40c July 

74 Sep 
10%, Jun 
32 Oct 
35142 Oct 
285, Oct 





Members 
New York Stock Exchange 
8t. Louis Stock Exchange 
Chicago Stock Exch. Chicago Board of Trade 
Associate Member Chicago Mercantile Exchange 
New York Curb Exchange Associate 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 693 








St. Louis Stock Exchange 


Friday 
Last 


STOCKS— Sale Price 


American Inv common__-___-__- 

Brown Shoe common 

Century Electric Co_____.____ eee oe 

Coca-Cola Bottling common 

Hussman-Ligonier common _____-__ 
Preferred ser 1936... _.-.- _. 

Huttig S & D common 

Hydraulic Pressed Brick common __100 
Preferred 

International Shoe common 

Key Co common 

Laclede-Christy Clay Prod com... _5 

Laclede Steel common_____________100 

McQuay-Norris common ‘ 

Meyer Blanke common___ . 

Missouri Portland Cement common__25 


National Bearing Metals common _-__-* 
National Candy common 2 
ist preferred ts 
Rice-Stix Dry Goods common 
St Louis Public Service ‘‘A”’ 
Scruggs~V-B Inc common 
Securities Inv common_ 
Sterling Aluminum common 
Stix, Baer & Fuller common 
Wagner Electric common 


BONDS— 


St Louis Public Serv ist mtge 5s__1959 
25-year conv inc j 


Week's 
Range 
of Prices 
Low High 

8% 8% 
43% 43% 
658 6% 
26 26 
10% 10% 
50% 50% 
13 13 
2 2% 
18 20 
42% 42'2 
5% 542 
10% 10% 
15%, 15% 
18% 18% 
17 17 
16% 


21 
37 
135 
16%4 
11% 
27 
25 
12 
12% 
34%4 


101 101 
70 70 


for Week 


Shares 


400 


124 


Range since January 1 


Low 
6% Jan 
0 Jan 
5% Jun 

23 Feb 
6% Jan 
48 Aug 
9% Jan 
45c Apr 


7 Jan 
35%4 Jan 
5 Jun 
5 Apr 
13 Apr 
1 May 
4 May 
ime May 
15 Jun 
32 Jan 
Mar 
11 Jan 
9%4 May 
17 Mar 
25 Sep 
9% Jan 
9 Feb 
31 Jan 


97% Feb 
6042 May 


High 
9 Aug 
45 Aug 
8% July 
27 Aug 
1144 Aug 
50%2 Oct 
13 Oct 
2% Oct 
20 Oct 
43 Sep 
6% Apr 
1034 Oct 
17 July 
18%4 July 
18%2 Apr 
16% Aug 


21%, Aug 
44 Mar 
135 Oct 
16%4 Oct 
12 Oct 
27 Oct 
25 Sep 
12 July 
12% Jan 
35 Mar 


101%2 Sep 
7142 Oct 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 20 





Toronto Stock Exchange 


Canadian Funds 


STOCKS— 


Abitibi Power & Power common 
6% preferred 
7% preferred 
Acme Gas & Oil 
Ajax Oil & Gas 
Alberta Pacific Consolidated Oil____-1 
Aldermac Copper 
Algoma Steel common 
Preferred 
Aluminium Ltd common___--._.--.. 
Aluminum Co. of Canada 5% pfd. -100 
Anglo Canadian Oil 
Anglo Huronian Ltd 
Aquarius Gold Mines 
Area Gold Mines Ltd 
Arjon Gold 
Armistice Gold ____ 
Ashley Gold Mining 
Astoria Quebec Mines 
Aubelle Mines Ltd 
Ault & Wiborg preferred 
Aumaque Gold Mines 
Aunor Gold Mines 


Bagamac Mines 
Bankfield Cons Mines 


Bank of Thronke new 

Base Metals Mining 

Bathurst Power & Paper class A_ 
Class B ss 

Bear Exploration & Radium 

Beattie Gold Mines Ltd 

Beatty Brothers Class A 

Bell Telephone cf Canada 

Belleterre Quebec Mines 

’ Berens River —-- 

eee ae BONS we 5 

Bidgood Kirkland Gold 

Biltmore Hats 

Blue Ribbon prefererd 

“Bobjo Mines Ltd 

Bonetal Gold Mines 

SBralorne Mines. 

Brantford Cordage common 

Brazilian Traction Light & Pwr com_ 

Brewers & Distillers 

British American Oi} 

British Columbia Power class A 

British Dominion Oil 

Broulan Porcupine Mines, Ltd 

Buffalo Ankerite Gold Mines_.._____ 

















Friday 


Last 
Sale Price 


3% 
47 


Tlee 


Week’s 
Range 
of Prices 


Tec 
28c 
5c 
14c 


High 
342 

4834 
110 

1%4c 


Bec 
30c 
5c 
19¢ 


40c 43 4ec 


104 
82c 
3.60 


12c 
12c 
15%e 
2912 
26 
13 Wye 
15% 
4 
1.45 
1.43 
29 
158 
9.50 
1.00 
16 
25%ec 
91% 
467%, 
12%ec 


104 
87c 
3.70 


15¢ 
13¢ 
1642 
2942 
27 
14c 
16 

+ 
1.66 
1.61 
29 
160 
9.50 
1.00 
16 
27c 
9% 
48 
14c 


17c 184ec 


14% 
9% 
20 Vay 
8% 
22%, 
20% 
86c 


14% 
9% 
215% 
8% 
23 
21 
94c 


T7c T9¥ec 


5.00 


5.20 


Sales 
for Week 
Shares 


1,650 
2,125 
5 


3,500 
2,700 
2,150 
9,700 
365 

10 

410 

40 
5,125 
150 
31,400 
1,000 
5,500 
7,100 
2,000 
73,850 
51,900 


5 
48,800 
2,100 


Range since January 1 


Low 
2% Apr 
27 Apr 
58 Jan 
Tce Oct 
1.10 Jan 
10c Jun 
15c Apr 
8% Mar 
89 Jan 
‘g4 Sep 
96 Jan 
58%2c Feb 
5.75 May 
55c Jan 
17c May 
Tlee Oct 
27c Oct 
4¥%2c Jan 
B¥ec Jan 
39c July 
10342 Sep 
28e Apr 
3.20 Jan 


10c Oct 
10%¢c Oct 
15% Oct 
26 Sep 
26 Oct 
1% Jan 
1342 Feb 
234 May 
36c Jan 
1.31 Sep 
21% Jan 
151 Apr 
8.50 July 
60c May 

912 May 
22c Aug 

84% Jun 
43% Jan 
6¥%ec Mar 
l7e Oct 
11% Jan 


3.55 Jan 


High 
442 July 
51 Sep 

115 Aug 
l4c May 
1.79 Mar 
14c Feb 
28c Aug 
13 - July 
98 May 
99 Jan 
10142 July 
76c Jun 
8.05 July 
1.15 Aug 
34%ec July 
184ec Apr 
58c Mar 
9c Jan 
31%ec July 
Tl%ec Aug 
107 Aug 
1.04 May 
4.40 July 


23c Feb 
24c May 
1842 Sep 
29%2 Oct 
2742 Sep 
2412c July 
16%2 Mar 
4 Oct 
2.89 July 
2.45 Jan 
31 July 
160 Oct 
11.00 July 
1.50 Aug 
16 Sep 
67c Jan 
942 Oct 
50 Mar 
17%2c Aug 
28%ec Apr 
1434 Sep 
9% Oct 
2434 Jun 
844 Aug 
2342 Sep 
2442 Jan 
1.40 May 
93c Jan 
6.20 July 





Friday 

Last 
Sale Price 
Par 
Buffalo Canadian Gold Mises_._.-- Se 
Building Products Ltd 24 
Bunker Hill A : as 
Burlington Steel 10 
Calgary & Edmonton Corp Ltd 1.76 

* 


STOCKS— 


542¢ 


Canada Cement common 
Preferred 
Canada 
Canada Northern Power 
Canada Packers class A 
Class B __ 
Canada Permanent. Mortgage_ 
Canada Steamship Lines common _-___* 
Preferred 50 
Canada Wire & Cable class : 
Canadian Bakeries common ____..___* 
Canadian Bank Commerce new ----10 
Canadian Breweries common 
Preferred 
Canadian Canners common 
ist preferred 
Conv preferred 
Canadian Car & Foundry common _ 
New preferred 
Canadian Celanese common 
PRIGttOO © cca kk 
Canadian Dredge 
Canadian Food Products___ aCe Sede 
Canadian Industrial Alcohol A 
Canadian Locomotive 
Canadian Malartic 
Canadian Pacific Ry 
Canadian Wirebound Boxes _____ 
Castle Tretheway 
Central Patricia Gold Mines 
Central Porcupine Mines 
Chartered Trust 
Chemical Research Corp 1 
Chesterville Larder Lake Gold Mines__1 
Chromium Mining * 
Cochenour Willans Gola Mines. 
Cockshutt Plow Co_: 
Coin Lake 
Collingwood Term preferred 
Conduits National Co 
Coniagas Mines 
Coniaurum Mines 
Consolidated Bakeries 
Consolidated Mining & Smelting 
Consumers Gas (Toronto 
Conwest Exploration 
Cosmos Imperial Mills 
Crow’s Nest Pass Coal Co- 
Davies Petroleum 














--+----100 be 
124ec 


37% 
25% 
1842 


Distillers Seagrams 
Dome Mines L 


Week’s 
Range 

of Prices 
Low High 
5¥ec S5'44c 


Sales 


for Week 


Shares 


103 


145 


Range Since January 1 


Low 
5¥ac Sep 
1542 Jan 

3c Jan 
842 Jun 
1.70 Jun 


6% Jan 
May 
43% Jan 
6 Sep 
32 Oct 
13% Oct 
Jan 
9% Jan 
31% Jan 
18’ Jan 
5 Aug 
14% Sep 
5 Jan 
40% Jan 
8'_ Jan 
22'2 Jan 
12 Jan 
8 Apr 
24°54 Jan 
3542 Jan 


141%4 May 


15 Jun 
44 Mar 
5% Jan 
21 Jan 
60c Apr 
10% Jan 
17% Oct 
90c Feb 
1.62 Jan 
8¥ec Jan 
94 =Mar 
ljc Jan 
1.15 Sep 


_1.26 Mar 


128 


1.57 Jun 
11% Jan 


15%c Jan 


4 Oct 
5 May 
1.15 Jun 
1.33 Jun 
14% Jan 
3842 Jan 
Jan 
90c Oct 
21 May 
34 May 
12c Oct 


3342 Mar 
25 May 
17% Oct 


High 
934 Jan 
21 July 
5c Jun 
11 July 
2.24 Mar 


9% July 
116 Oct 
53 Aug 
8% July 
33% Oct 
1342 Oct 
16542 Sep 
12% Mar 
40 Aug 
2342 Aug 
6 July 
1542 Sep 
8% Mar 
45 Mar 
16'2 Sep 
24% Aug 
18  Julv 
10% July 
28 Mar 
45 Jun 
155 Oct 
20. «(July 
61 Jun 
642 July 
71 July 
85ce July 
14 Julv 
22 Sep 
1.26 Aug 
2.50 Jun 
2lic Mar 
105 Oct 
48c Mar 


55% July 
141 Aug 
2.84 July 
2442 Sep 
39% Oct 
18c July 


42 Mar 
31% July 
19% Sep 





For footnotes see page 1771. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 20 





STOCKS— 


Dominion Dairies preferred 

Dominion Foundries & Steel com 

Dominion Malting —-~- 

Dominion Scottish Investments pfd__50 

Dominion Steel class B_______------25 

Dominion Stores _-_-- , sae 

Dominion Tar & Chemical common me 
Preferred 100 

Dominion Woollens common_ . 

Duquesne Mining Co 

East Crest Oil 

Eastern Malartic Mines_........~.~-~-- i 

East Sullivan Mines___.___.__-_-----1 

English Electric ‘‘A”’ ‘ “4 

Equitable Life Insurance 25 


Falconbridge Nickel Mines__-.--.---~- bd 
Fanny Parmer Candy Shops-_.--~-.~- } 
Federal Grain common____-—--. 
Preferred ~-_._--~- és 

Federal Kirkland . He 5X 

Fleet Aircraft — 
Ford Co of Canada class AL 
Foundation Co __ Selick ioe 
Francoeur Gold Mines_ A SR Seep 
Frobisher Exploration 


Gatineau Power common 
5% preferred 
542% preferred __ . 

General Products Mfg A 

General Steel Wares common _-_-- 
Preferred —--- 

Giant Yellowknife Gold Mines 

Gillies Lake-Porcupine Gold 

Gienora Gold Mines 

God’s Lake Mines Lta 

Goldale Mine 

Gold Eagle Mines 

Golden Gate Mining 

Goodyear Tire & Rubber common__-_-_-* 
Preferred 5 

Graham Bousquet Gold 

Great Lakes Paper comomn vtc-. 
Preferred vtc 
Common 

Greening Wire Co_. 

Gunnar Gold Mines Ltd 

Gypsum Lime & Alabastine 


Halcrow Swayze 

Halliwell Gold Mines 

Hamilton Bridge____-_~~- 

Hamilton Cotton Co 

Hard Rock Gold Mines____-_~-_----- 1 

Harker Gold Mines 

Harricana Gold Mines 

Hasaga Mines 

Heath Gold Mines _-_- 

Hollinger Consolidated Gold ‘Mines____5 
os 





Howey Gold: Mines. 
Hudson Bay Mining & ee 
Hunts Ltd class A___. 

Class B 


Imperial Bank of Canada new- 

Imperial Oil 

Imperial Tobacco of Canada ordinary_5 

Inglis (John) —--~- : “ 6 

Inspiration Min & Devel. 

International Metals common A__.. _* 
Preferred _..100 

International Nickel Co ‘common 

international Petroleum 

Jack Waite Mining Co 

Jacola Mines 

Jellicoe Mines 

J M Consolidated Gold Mines___ --~-~- 1 


Kelvinator of Canada 
Kerr-adaison Gola linus. ots sd 
Kirkland Hudson Bay Mines_____- _1 
Kirkland Lake : 
Labrador Mining & Exploration 
Lake Dufault Mmes Ltd 
Lake Shore Mines, Ltd 
Lamague Gold Mines__._.__._..__--_ ° 
Lapa Cadillac Gold Mines i 
Laura Secord Candy 
Lebel Oro Mines ; 
Leitch Gold Mines, Lid 
Little Long Lac Gold Mines Ltd 
Loblaw Groceterias class A 

Class “B”’ 


Macassa Mines, Ltd 
MacLeod-Cockskutt Gold Mines___.--_ 
Madsen Red Lake Gold Mines 
Malartic Gold Fields 


Maple Leaf Gardens common_______- 
Maple Leaf Milling Co common 
Preferred 


Preferred 
McColl-Frontenac common ______ 

Preferred ____ nr 
McDougall-Segur Exploration — 
McIntyre Porcupine Mines 
McKenzie Red Lak 
McMarmae Red Lake Gold 
McVittie Graham Mines 
McWatters Gold Mines 
Mercury Mills 
Mid-Continental Oil & Gas 
Mining Corp 
Model Oils 
Modern Src ee Bl common 
Moneta Porc: 


Moore yp COMNIBON -- - -- 2 ——- = -* 
Mosher Long Lac Gold Mines 1 

National Grocers Co common 
-Preferred 











National Petroleum Corp 25c 
National Sewer Pipe class A..._____* 
Mastered Steel Car ia 

Negus Mines 
seeeeeing Mines 

Noranda Mines 
Nordon Oil 1 
cae | Na a a 1 
Normetal Mining. Corp i... * 
Northern Canada Mines “ 
Northern Empire’ Mines 
North Star ve preferred _. 








Friday 
Last 
Sale Price 


22% 
24 
13% 


Nw 
qaah 
Ow rr NW: 
i eon 


wo to bo 
N-1 0 


Week's 
Range 
of Prices 


T.ow 
22% 
24 
13% 
37 
734 
11%4 
10'2 
11u 
5% 
18c 
8c 
2.21 
36c 
20 
y 


4. i 
37 

tbs, 

60 

5c 

3 


20 


2.70 
2.05 
3.30 
1%c 
14% 
$5 
17 
See 
B% 
21 
1M% 
106 42 
6c 
6042 
1.58 
13¢c 
18c 
18c 
13 


High 


2212 


24% 


13% 
37 

8 

12 


65c 
5.60 


9% 
87 
91 

q 
id%e 
103 
8.25 
13c 
4c 

2%c 

2ic 

4%ec 
12'%ec 
95 

56 
4c 

546 
23 


5 
12% 
23 2c 
Ble 


6c 
3c 
5% 
16 
90c 
6¥ec 
29c 
42c 
60c 


2.95: 
35 


114 


30c 39 ac 


2.05 
16c 
1642 
54c 
20 
58 
22c 
11% 


28% 


13 4ec 
21 
i7 

1.00 
2.15 

57% 
6c 
8c 


6 

7§c¢ 
2.80 

5% 


2.24 
l6c 
18% 
57¢c 
205% 
59 
22¢ 
12 
28% 


13 4ec 
21 
1738 
1.12 
2.35 
5734 
6c 


Sales 
for Week 
Shares 


395 
326 
300 
25 
745 
765 
50 

35 
115 
1,700 
51,000 
4,650 


Range Since January 1 


Low 
21%, Sep 
21% Apr 
13% Sep 
31 Mar 

7 Apr 
9% Feb 
7% Jan 
104 Apr 
3% Jan 
9c Jan 
Tc May 
1.66 Jan 
2c Oct 
19 Aug 
6 Feb 


3.10 Apr 
27 Jan 
234 Oct 
60 Oct 
4c Oct 
3 May 
23% Apr 
15% Apr 
33c Jan 
5.40 Oct 


8% Apr 
84 Jan 
91 Oct 

3%4 May 
11% Feb 

1002 Aug 

1.99 Mar 

5c Jan 
342c Feb 
16'4c May 
lic Jan 
2%4c Jan 
Tec Mar 
84% Feb 
52% Mar 
3%¢c Apr 

3% May 
20 May 
353 May 
11 Mar 
l7jc Jan 
6%3 Jan 


5'44c Mar 
2%c Jan 
434 Oct 
14% May 
83c Jun 
4'ec Feb 
25e Oct 
38c Aug 
55c Oct 
10 . May 
2.80 Sep 
26c Apr 
26% Mar 
11 Mar 
ll Feb 


1742 Oct 
12% Apr 
1042 Jan 
642 Jan 
54!2c Feb 
15 Jan 
99 May 
28 Apr 
19%, Apr 
5c Jan 
3c Apr 
4'ec Jun 
1%c Jan 


14 Jan 
8.75 May 
30c Apr 
90c Jan 
1.51 May 
80c Jan 
144% Jan 
5.70 Jun 
64e2c Jan 
134% Jan 
2c Jan 
1.03 Apr 
90c Jan 
21% Feb 
22% Jan 
58ce Oct 


3.40 Jan 
2.12 May 
1.60 Jan 
3.30 Oct 
14%ec Mar 
10 Jan 
5% Apr 
13 Feb 
4¥sc Apr 
7% Feb 
19%, Jan 
6% Apr 
102 Jan 
5c Jun 
552 May 
1.34 May 
12¢c .Sep 
je Jan 
15c Mar 
6 Jan 
19%c Jan 
1.75 May 
15%2c Sep 
15 Apr 
36c Mar 
18% Apr 
465% Jan 
22c Oct 
9% Jan 
2742 Feb 


, wee 


13% May 
59%c Jan 
1.89 Jan 
48% Jan 
4%c Jan 
2746 J@al 
50c July 
45c Apr 


YOY Peay 


4% Jan 


High 
24 July 
26% Aug 
13%4 Oct 
38 Aug 
9%2 July 
12% July 
125% July 
115 Sep 

534 Feb 
32ce May 
12'ec Jan 
2.70 Julv 
63%ec Aug 
22 Jun 
10 Sep 


6.00 Sep 
39 Aug 
5% Jan 
88 Jan 
T¥ec July 
4 Feb 
26%4 Jun 
20%4 Oct 
80c Sep 
8.20 July 


10 July 
91 May 
97% Sep 
7 Aug 
17% Aug 
103% Sep 
1034 July 
13c Oct 
8c Apr 
43c Aug 
38c Jun 
7c Mar 
18%c July 
101 Sep 
56% Jan 
Tec July 
6% Jan 
25% May 
5% Jan 
“13 Aug 
40c July 
9 Jun 


934c Mar 
6¥ec Jun 
6% Jun 
17 Aug 
1.29 Jan 
9c Feb 
47c Jun 
75c Feb 
64ce Sep 
13. July 
3.70 Mar 
42c July 
32 July 
21 Jun 
21 Jun 


19 Sep 
15% July 
1342 July 
9 July 
1.00 Jun 
25%4 July 
106 Oct 
35% July 
23 Jan 
24c May 
6%c Jan 
8c Aug 
6'ec July 


20 Sep 
115¢ July 
80c July 
1.20 July 
3.50 Jun 
2.75 July 
20% July 
6.75 July 
15c Apr 
16 July 
6%ec Jan 
1.45 July 
1.60 Sep 
28% Sep 
26 July 
78c Oct 


4.50 July 
2.95 Sep 
2.42 Sep 
4.25 Jun 
3c Jan 
15 Sep 
9% Oct 
19% Oct 
lic July 
94% Jun 
22 May 
9% Jun 
107 Sep 
Tc .Mar 
63 July 
1.77..Sep 
55c Apr 
46c July 


40%ec July 


14 Sep 
59c May 
2.24 Oct 
24c Mar 
20 Aug 
99c_ Jun 
22% Aug 
59 Oct 
33 Sep 
12 Mer 
29 Sep 


l7c Aug 
¥2 * 
18 July 
2.17 Juiv 
2.80 Feb 
60% July 
11%c Feb 
i7¢ Apr 
87c Jan 
1.02 Aug 
EN Mot, 


5% Oct 


Canadian Mining and Industrial Securities 


Commission Orders Executed in U. S. Funds 
For “Free” or “Blocked” Securities 


American Engineer of Wide Canadian Experience Retained by Us 


Willis E. Burnside & Co. 


Member Montreal Curd Market 


30 Pine Street, New York 5, N. Y. Telephone — WHitehall 3-6852 


Torente Correspondent: 
S. R. Mackellar & Co. (TR) 


‘Montreal Correspondent: 
Oswald & Drinkwater (M-MC-TR) 


Terente Agent: 


Lampard, Francis & Co., Ltd. 





STOCKS— 


Northland Mines __- 

O'Brien Gow Mines 

O'Leary Malartic Mines___.-______-_- ag 
Okalta Oils  __. be ; 
Omega Gold Mines 

Ontario Steel Products —_...._____ 
Orange Crush preferred _. 

Pacalta Oils new 

Pacific Oil & Refining 

Page Hersey Tubes 

Pamour Porcupine Mines Ltd 
Pandora Cadillac Gold Mines___.____ 
Partanen Malartic Gold Mines 
Paymaster Cons Mines Ltd 


Perron Gold Mines 

Photo Engravers & Electrotypers -__- 

Pickle-Crow Gold Mines 

Pioneer Gold Mines of B C 

Powell Rouyn Gold 
Voting trust 

Power Corp of Canada_ 

Premier Gold Mining Co 

Pressed Metals 

Preston szast Dome Mines 

Proprietary Mines 

Purdy Mica Mines 

Quebec Gold Mining __- 

Queenston Gold Mines__ 

Quemont Mining Co Bi 

Quinte Milk Products _- ye 

Riverside Silk Mills ____...----__- 

Roche Long Lac____-___- 

Rouyn Merger Gold Mines_ 

Royal Bank new 

Rovalite Oil Co 

Russell Industries common 











St Anthony Gold Mines 

St Lawrence Corp common__-__-_- 
Class A : 

San Antonio Gold Mines Ltd 

Sand River Gold Mining 

Semuvor Rouyn. Lita 

Shewinigan Water & Power 

Sheep Creek Gold Mines 

Snerritt-Gordon Gold Mines 

Sigma Mines 

Silverwood Dairies common_. 
Preferred ___ 

Simpsons Ltd class Bi. 
Preferred ___ a 

Siscoe Gold 


Standard Paving common 
Standard Radio 
Steel Co of Canada common 
Preferred _ 
Steep Rock lron Co PE GEES o 
Sterling Coal Co id 


Sturgeon River Gold 

Sudbury Contact Mines 

Sullivan Cons Mines 

Sylvanite Gold Mines__ 

Tamblyn Ltd common 

Teck-Hughes Gold Mines .._---------_1 
Thompson-Lund Mark Gold Mines____* 
Tip Top ‘Tailors preferred 

Toburn Gold Mines _____ 

Toronto General Trust 

Toronto Mortgage _- 

Towagmac Exploration CCo 
Transcontinental Resources 


Union Gas Co 

United Corporation class B___. 

United Fuel “4” Ries oe ae ae 
Class “‘B” __ i a 

Upper Canada Mines Lta_ i 

Ventures, Ltd. 4 

Vermilata Oils 1 











Waite-Amulet Mines, Ltd__..-......_* 
Walker-Gooderham & Worts com __-_-_* 
Preferred ad 
Wasa Lake Gold Mines 
Western Canada Flour Mills com____* 
Western Steel Products 
West Malartic Mines 
Westons Ltd common 
Wiltsey-Coghlan Mines 
Winnipeg Electric common 
Preferred 
Wright-Hargreaves Mines 


BONDS— 














Friday 
Last 


Sale Price 


lle 
1.81 
18c 
40c 
28c 


i2%e 


26%ec 


Week’s 
Range 
of Prices 


Low High 


lle 
1.76 
l7c 
40c 


13¢ 
1.95 
19¢c 
42c 
28c 
15% 15% 
9% 9% 
13 %e 1l4'¥eoc 
47c 54c 
100 100 
1.25 

10c 

7c 


364ec 


1.02 
7% 
2.55 
3.50 
1.00 
80c 
6% 
1.i9 : 
13 %e 14 
2.50 % 
9:25 ‘10 
26c 28c 
50c 50c 
1.00 1.07 
13c ide 
4% 4% 
27% 28 
llc 14c 
40c 4l%ec 
14% 15 
18 18% 
TM 27% 


5c 
1.29 
2.55 
16's 16'% 
3.50 3.55 
48c 50c 
11642 110% 
1 00 1.00 
100 10042 
100 100 
24%4c 24%4c 
58ce 62c 


1.40 
2.65 


8 

17 
41 
6 
2.79 
10 
10¢ 


4.75 
67 
21 iy 
$0c 
5% 
15 
80c 
17% 
6c 
62 
66 
3.60 


35 


Sales 
for Week 
Shares 


86,300 
32,160 
22,600 
4,500 
1,000 
25 

25 
2,500 
3,400 
15 
6,100 
500 
16,500 
14,700 


8,200 

65 
2,925 
1,420 
4,246 
7,997 

55 


650 
1,870 


1,611 
3,000 


Range Since January 1 


Low 
lle Oct 
1.37 Jan 
~17e Oct 
40c May 
254ee Mar 
14% Jun 

6% Jan 
12%ec Aug 
40c Aug 
90 July 
1.15 Mar 
7c Jun 
3%ec Jan 
28c Jan 


83c Mar 
13%4 Jan 
1.84 Jan 
2.08 May 
99c Sep 
80c Oct 
6 Sep 
89c Mar 
6%4 Jan 
2.32 Jan 


°8.25 May 


25c Sep 
30c May 
75c Jan 
11¥%c Jan 
4 Aug 
23 Apr 
7c Apr 
35c May 
1442 Sep 
18 Oct 
19%4 Jan 


2%4c Sep 
242 Apr 
13 Apr 
3.40 Jun 
5c Mar 
34c Mar 
13% May 
90c Jun 
65c Mar 
8.75 Feb 


105%, Jan 
42c Apr 
47c Sep 
2% Jan 
5% Jan 
61 Jan 
68%, Jan 
2.04 Jan 
3% Mar 


15c May 
41oc Jan 
1.29 Oct 
1.96 Apr 
i5 Apr 
3.20 Apr 
38c Aug 
110 Jun 
90c Jun 
85 Jan 
80 Jan 
15c Mar 
40c Mar 


65% Jan 
12 Jan 
32'2 Jan 
5 Feb 
1.96 Jan 
6.00 Jan 
6c Aug 


4.50 Jan 
5742 Feb 
2042 Mar 
60c Aug 
4% July 
12 Mar 
80ce Oct 
15 Jan 
4c Jan 
434 Sep 
60% Jun 
2.95 Jan 


29 Jun 


High 
l7je Oct 
4.50 July 
32c Aug 
70c Jan 
53e Jan 
16% Jun 

9%4 Oct 
20c Aug 
1.07 Jan 
100 Oct 
1.50 July 
14%c July 
10c Oct 


44%ec July 


1.35 July 
20 Sep 
3.05 July 
4.50 Aug 
1.73 Feb 
1.64 Feb 
7% Jun 
1.65 July 
14% Sep 


’ 


2.92 July its 


10 July 
44c Aug 
-60c 

1.25 
64c 


28 


29% July 


5c Jan 
3% July 
22 Oct 
4.45 Jun 
10c Sep 
50c Jan 
16 Jan 
1.10 Sep 
92c July 
12 Sep 
15 Oct 
10 Oct 
30 Aug 
114% Sep 
1.25 July 
77ic Jan 
5 July 
8% May 
69% July 
77 Jun 
4.40 Aug 
4% Sep 


27c July 
T¥ec Mar 
1.94 July 
2.90 July 
17~=«July 
4.00 July 


95c Jun 


B82 Oct 
18 Aug 
41 Oct 

6 Sep 
2.96 Oct 
1342 July 
19¢ Jan, 


5.45 July 
70 -Oct 


21% Sep 
1.09 Sep 
642 Mar 
15 Oct 


1 50 July 


35 “July | 








Toronto Stock Exchange—Curb Section 


Canadian Funds 


Week’s 


Sales 





Friday 
Last 
Sale Price 


Range 
of Prices 
Low High Low 
Andian National Corp 22 22 55 21 Sep 
Brown Co common 2.20 2.40 1.40 July 

Preferred 38 39 28% Apr 
Bruck Silk Mills 11 11 72 May 
Burns & Co Ltd class B 8% 8% 7% Sep 
Canada & Dominion Sugar ' 2234 22% 22 Sep 
Canada Vinegars r 9% 9% 8% Apr 
Canadian Marconi 2 2 -1.40 Oct 
Consolidated Paper Z 8% 8% 5% Jan 


for Week 


STOCKS— Shares 


Range since January 1 


High 
23 Jun... 





For Po OS see page 1771. 
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RANGE FOR WEEK ENDING OCTOBER 26 
Friday Week’s Sales STOCKS— Friday Week’s Sales " 
Last Range for Week Last Range for Week 
8TOCKS— Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low High Low High Par Low High Low High 
Dominion Bridge Co_---..----------- a 29 29 Ve 30 90 24% Jan 30 July Sherwin Williams of Canada com . 2014 2042 21% 265 15 Feb 21468 Oct 
International Paper - 3 15 22 221% 800 15% Apr 2234 Aug Preferred 100 i42 142 11 128 Feb 142 Jun 
Minnesota & Ontario Paper CRU SN 11 11% 1.985 10 Sep 12% July Simpsons preferred 100 lll‘e lll 50 108 May lll‘ Oct 
a ee 3%c 3%e 500 3c Sep 5c Mar Southern Canada Power -__-.-..---_* 10 10 20 8% Jun 11 Feb 
Osisko Lake ______. See Tex 1 20¢ 20c 2ic 2,000 15c Jan 49c Jan Steel Co. of Canada common__-_--_-_- - 68 68 100 63 Feb 692 Aug 
Reliance Grain common_. i ‘ io 10 30 10 Oct 19 Sep ; a in ‘ 
Temiskaming Mining __--- 1 8c 3 Be 3,750 6c Oct lle Mar United Steel Corp_- mer 4 ‘ ‘ 05 3% Feb 5% July 
iL . Thayers Ltd common a 4 4 4 9 4 Oct 4 Oct Viau Biscuit common __________-_---- 10 10 9 5% Jan 11 July 
lst preferred _* 27 27 27 26 27 Aug 30 July Wabasso Cotton _- - - 57 57 100 50 Jan 58 July 
Hiram Walker G & W ‘common. 100 68 68 68 285 57%4 Feb 7 Oct 
ince sanammoouaal a — Preferred - say ae Ew lak age 2 * 21% 21% 170 20% Jan 2114 Feb 
Wilsils Ltd ___ SOE 18 42 19 120 i7 Mar 19 July 
Montreal Stock Excha Winnipeg-Electric common___--__---- . 61% 6% 6% 1,195 5 Sep 712 Mar 
EEE on See as 69 67 69 375 62 Jan 6914 Apr 
Canadian Funds Zellers preferred _ : ~ 25 cia 29 29 20 27% Jan 29 Jun 
Friday Week’s Sales Beade— 
STOCKS— Sale Price of Prins oe Range since January 1 Montana Power notes___.--.-.------- -_ 49% 49% $75,000 4834 Sep 50% Feb 
Par Low High j Low High Banks— 
prune Glove Wasks: 144, commen... ¥ 8 7 8 350 5% Jan 11% Jun Canadienne new __---~----------~-- 10 15 14% 15 475 1434 Sep 1542 Sep 
G4 @.. prefers = cs Le ek 100 Se. 90 90 30 90 Aug 90 Aug Commerce new ____--- ie ete 10 c 15 15 161 1442 Sep 15 Sep 
Agnew-Surpass Shoe common________ . us 16 16 5 13%4 Jan 17 Jun pO SEIS SE Se _10 16% 16 16% 1,275 16 Oct 1842 Sep 
Algoma Steel common -____-__-~_~_~~- . 11% ll% 11% 125 9 Jan 13. Jun Nova Scotia new _______ ale Satake 10 30 29% 30 450 26 Sep 30 ©Oct 
Migeinivum: Bee 5 sk ad 93 92% 94 232 85 Sep 98% Jan Mareteee eo 10 14% 14% 15 1,401 144% Oct 1534 Sep 
Aluminum Co of Gan pfd_~__--____ 100 __ 99% 99% 87 96% Jan 101% July 
Amalgamated Electric Corp_________- ° 1144 11% 12% 10 8 Jan 11% Oct pe a a a a ez ear eee 
Asbestos Corp.—---~—---------~----- * 28% 20% 214 710 18% May 24 July 
Bathurst Power & Paper class A--.-.~ - 16 15% 16% 2,055 13% Jan 1634 Mar 
Bell Telephone Co of Canada__-____ 106 159 158 159 236 151% Mar 159 Oct 
Brazilian Traction Ut & Pwr-—-------* 21% 21% 21% 8330 Sep 243% Sun Montreal Curb Market 
British Columbia Power Corp A__-___* oak 2012 21 207 1914 May 24 Jan 
NS ac ihe priest mene mrsienio ° a 2% 22% 300 1.85 May 3% Jan Canadian Funds 
Bee: GUE, Deck . _» il 11 50 8 Jan 11 Sep Friday Week’s Sales 
Building Products class A____________ * 187 18% 19 650 15% Jan 20% July Last Range for Week 
Bulolo Gold Dredging eS ESS 5 18 18 18 24 15% Jan "203% May sSTOCKS— Sale Price of Prices Shares Range since January 1 
: Par Low High Low High 
Canada Cement common ______--__~-_ ° 5 % 
Cs + ae Ra amip ee Ree iia <n sae baaae ae —_ Bh gore Abitibt Power & Paper common-.--_* 3% 3% 3% 1,165 2% Apr 4% July 
t> Canada Iron Foundries new com__100 ee 14 14 25 pte 16 Aus 6% ogg ges: Ts go aS 47 46% 10% 901 27. Apr 50% Sep 
Canada Northern Power --_-__---_-- ° 6 5% 6 361 5 Aug 9 Jan ee es ear saat: nee 4 2%. Jam oe ee 
Canada Steamship common__—_______ > 10% 10% 10% 209 9% Apr 12% Feb oy ieee etme alg elites epaemmane te : Vs deem tg 33k 20s 232 Gep 
Oe penne ak a 8 50 37% 37% 37 vy 50 31% Jan 40 Aug riti olumbia Packers —---~-~--- : 25 2 25 2 30 23. Jan 27% Jun 
Canadian Breweries common SPR a 73%, 7% 7% 680 5% Jan 834 Jun Brown Co common _-_——-—------------ i 2.30 2-30 2.35 2,155 1.55 Apr 2.40 July 
Preferred * 4356 43% 435% 521 41 Jan 45 Mer gy ie a -_----- -100 387% 3834 39 230 31 May 40 Sep 
Canadian Bronze common __-----~-__ ° 38 37% 38 110 32% Jan 39 «=6—AU ¢ 7 
nn ety, ee EEE POET EE A 100 “i 107 107 5 107 * Feb 107 ne Colmery ay Se Lid 6 @ cum ace - 106 ise 106% 104% 24 «104 = Aug 107 = Feb 
Canadian Car & Foundry common__-__* 10 9% 10% 785 8 Apr 10% July uanes Sauaer te on ~ ar aa 22% 22%. ped 20 Jan 23 et 
New preferred —-----___.__.__-_- 25 26% 26% 26% 105 25 Jan 28 ‘Feb Se Bee ae Te een ee = ae ae 2 = 
Canadian Celanese common___----___ * 42% 42 42% 200 36 Jan 45 Jun Pg a rg es aE =e 4 * ered ie 
Canadian Cottons new common____100 Re 27 27% 185 26 Oct 27% Oct ee ee hee over, Poe -= rs — “See 2. OS ae ee 
Canadian Foreign Investment___.~-__ - 32 31% 32 155 24% Jan 35 Jun ——- omer tame ag eye apes e Sn an is 348 10% 208 12% Oct 
Canadian Ind Alcohol common______- ¢ 5% 5% 6 200 «5% Feb 6% July ee eae. oe ee ae Se eee) ee 
Class B _.------_-------------__- 6 6 6 100 5 Jan 6% July ccaemdnies Scar 17% age bmagrereray ® 50 50¢ rs a Pes a Hes <n 
Canadian Locomotive -_-_.-_______-- . 69 «69 5 27 Jan 74 Sep canis te Rae ien eee. , er - we e) rhi ond 
Cenadian Pacific Railway___________ 25 121% 12% 1234 1,875 10% Jan 14 July anadian fr aper inv Pp ? -- ; Soe 29 4'2 May 8% Aug 
Cockshutt Plow ____--.....-___.-___ > 12% 12% 13 50 11% Jan 14 July Canadian: Viekers: Lid’ commen------ = e% %t% 638 4 Oc | sa 
Consolidated Mining & Smelting _-__-- > 52 50% 52 656 39 Jan 5542 July SB lage oe. TE cmemamie epe a rs 2... - ee on 
Consumers Glass —_...___-..________ * 32 32 32% 425 2734 Jan 32% Oct anadian Westinghouse Co neo = ~- 53% 53% 35 47% Jan 57 Aug 
Crown Cork & Seal Co_______________ 5 es 38 38 50 2934 Feb 38 Oct Cassidy’ s Limited common ---_-----1 > 4%8 4" 600 2 Feb 5 May 
Caton Pood Products ids (1M 10% te ee eee 
Distiliers Seagrams —--....-____-.-.-- . 7¥. \, 1 % SS Se Se ee me = 2 va 7 =e 
a... a ane eae baat = 4 Claude Neon Gen Advt common..—--* --. @5e 80e 5,411 100 Mar 60c Sep 
Dominion Coal preferred___________ 25 12% 12% 13 835 12. Sep 144 Jan Preferred __- : - 3 31 135 12, Aug 45 Oct 
Dominion Dairies common____ e274 na 8 8 125 4% Mar 10 July Commercial Alcohols “Ltd common_-__ ee 3 2 100 2'> Jan 3% July 
Dominion Steel & Coal B___- ..25 1% 7%, 8 925 7 Apr 9% July Preferred ——.____- ae 6% 6% 138 6% dan 1 OMe 
Dominion Stores Ltd... ——— * rs ll ll 1 9 Jan 12% July Consolidated Paper Corp Yea a : 8% 8 2 2,838 5% Jan 9% Aug 
Docuiniess: Top & Chemical common___* 1034 10% 10% 805 8 Jan 12% Jun Cub Aircraft Corp Ltd ____-~-- 70c 70c 100 60c Apr 1.00 Apr 
PS es be im on aie i 1 
thn nace - - oe 2a eee ee Dominion Malting -_----__--_..-. 13% 13% 13% 225 134 Oct 13% Oct 4 
Dryden Paper _______-__-.______ s ag 8% 9 540 65 May 9 July Dominion Oilcloth & Linoleum- letianens Sccoreete 35% 35% 35% 480 28% Jan 3542. Oct 
Dominion Woollens _-----------~----* on 5 5% 37 3% Jan 5% Feb 
East moheney ON ET Oe RE s oe 60c 100 60c Oct 60c Oct Donnacona Paper Co Lta_- — a eee ee éé - 9} 9% 1,751 7% Apr 10 July 
Electrolux Corp. -_._.-.------------ 1 M 13% 13% 50 8 May 14% Sep 
* 3 i 3, East Kootenay Pr 7‘* cum pfd____100 fait 8 8 1 14 Jan 15 Feb 
Foundation Co of Canada__-_---____ 19% 19% 20 240 14% Apr 20 Sep Fairchild Aiserait 14d eee ae Ba 5 ae 3 2% <0 2 Sep 3% July 
Gatineau Power common . 3 Py ‘ : rerait Ltd ~--~---~~-------- -- ‘4 , y an 
5% prelerred-- “Spi peepee “eon er =. oe a. oo Ford Motor of Canada. bia A Deas g ee. ae 500 23% Apr 26% Jus 
5%% preferred.___._.__..______ 100 me 95 95 5 93 Jan 95 Apr Foreign Power Sec me og rennet e ped ae 25¢ Feb 45c Mar 
General Steel Wares common______* 15% 15% 15% 810 11% Mar 17% Aug scrmen Hne w> ge 9 Pag oi . as Tae a ae ee EE 
New: preferred _...-_..____-____ 100 =«103'—Sti‘«d0«*03 9 100 Aug 103 Oct Pe eta: Siac Ae a ~ : eC o i ae) ee 
Gurd (Charles) common____-________ . a 7%2 7% 10 7% Mar 8 Jan sus: adetab a in aaa ae > = 32 (a2 25 1o4 ‘gem: Bate eul 
I | on tig ne sn gg mmeemamemeepen : + 4 oe Sar SN oue Intemational Paints (Cam) 1d A.._.* oes ,~s 100 2%, Ja 35% Oct 
SS Reese . 5% 5% 5% 125 5 May 6% Jun sa nae a ier mans a 3 A” 213 308 oman meee O38, Oe 
Hollinger Gold Mines.._...___________ 5 _. ~4o% 38% 60 10 Jun 13. Jun International Utilities Corp com_-——_” -~ 4 : (3 Ses a Oct 
Howard Smith Paper common_______ . 20 17% 20 4,650 13% Jan 20 «= Oct Lake St John P & P__~_-~------.-- 21 20 «21 265 16% Jan 21 Oct 
ninee: Bay: Mining ‘i go 31% 31% 225 26% Mar 32 . July MacLaren Power & Paper Co_____--~-- 22 22% 130 18 Jan 2332 July 
<- 1 Oil Ltd SE RRR 5 NCA SR SRE a 13 Vy 1312 133% 1,457 12%, Apr 151% Jul Maple Leaf Milling Co Ltd ae TM 812 8% 300 53% May 9% Oct 
Imperial Tobacco of Can common.--5 12% 12% 12% 937 10% Jan 13% July Masttime Tel & T#i'Co Le pid 108 be ge Men pp 
SS TERS Ee. £1 Ma Ne TWNa 1,100 "7 Jan 1% Aug Massey-Harris Co Ltd 5% pfid-_---1ov Gee? mar 18 180 ae 2'e May 
International Bronze common._______ 8 1734 16% 17% 370 22 «(Jen 1734 Oct Melehers Distilleries Ltd common. “io ate tg — ae = 2” Mar 
I ie ci 25 .. 2% 2 455 22 Jan 29 Oct dente oc aden cs. vl aa anne aa. ae saat Fore 
Int Nickel of Canada common_______- . 33 33-34 1151 28 Apr 35% Jun ntreal Refrig & Sto aper pr eae raed * 99% 29% "35 98. Ae ho 
International Paper common_--_-~_- 15 22 21% 22% 4,720 14% Apr 23% Aug pepeiannt: Rete S. Seorae> #2 cum P “* 5 * me os 995 PIR pe Se oe 
| Sato aaa 100 -. 94% 96% 36 1% Jan 93 Oct ba ay me ee ee “er - -. oe ee Bait a 
International Petroleum Co Ltd______* 21% 21 21% 1,050 19%, Apr 22% Jan =e ene acts ern 1 fd $60 z 94 4 20 91, 7k > se 
International Power common_________ * a 24 25 90 20 Jan 27% Feb Power Corp of Can 6% cum st p Set 44 Pk Pad = — 1 May 
SS ee al 100 =.) alee ae 75 106 Mar 26113 + Mar bas sali bot sed P 6% pid___-100 ios oa oo: hen ee Sees 
Lake of the Woods common_____--- in? -- 26% 26% 130 23 Jan 26% Aug secon eyes + we mois AT 20c 22 8.616 lic M Ls p28'2 May 
UNO 100 r= 141 i41 3 135 Jan 141. Oct Southmount Investment.._—--------~- - e , ye ;30¢ Mar 
Laura Secord Candy __--___-______- 3 - 146 «16 25 13% Jan 16% Sep Thrift Stores Ltd common__________.* * 5% 5% 20 5% oct 6% Jan 
Mack Steel preferred.____ 642% cum Ist’ preferred____--~~-- 25 eh 25 25 40 21 Oct 27 Apr 
ene (i ae oe United Distillers of Canada Ltd_____* 3% 3% 100.2% Jan 3% Mar 
ee ee ge ete PRO 7 ° 7% 733 7% 309 6% Apr 9% Jun 
tchell ( RENEE espe SR 3 50 50 12 47 Apr 54 Aug 
Mitchell (Robert) _______.____._____ ‘ oe 24 24% 25 16 Jan 27% Jun Le muh 
Montreal Cottons common_________100 RS "5 15 290 72 Jan 15 July Aldermanic Copper Corp Ltd_-__----* eo 19c 19¢ 3,300 15¢ Jan 31c : July 
Preferred’ _____ eee 7" 132 132 132 10 126% Jan 132. May Arne Mines Ltd__.---~-~----~------ : -- 3c Be 10,000 2c “Jan 5c July fi 
Montreal Lt Ht & Power Cons._______ = 20% 20% 20% 1,986 18%° Apr 22% Aug Aubelle ‘Mines. _._------------------- 1 -- 40c —40c 2,500 40c Oct 69c ‘ Aug 
Montreal Telegraph __.__ 40 38 38 105 35 Jan 38 Oct Bear Exploration __-_-__------------ 1 1.55 1.55 1.55 100 1.10 May 2.60 July 
National Breweries common..____._-* ea 37 37 543 33 Jan 37% July Beaufor Gold Mines Ltd___~____----- 1 Ls je Te 200 5%4c Oct 10¢ July 
Wraler rent soo 25 ae 44 44 5 40% May 46 Sep Cartier-Malartic Geld Mines Ltd_-_--- 1 je 6%c Te 7,000 2%ec Jan 1342c¢ July 
1. Steel Car Corp_._.._--_--- . se 17 17% 7185 13% Jan 18 July Central Cadillac Gold Mines Ltd_----- 1 an 6c 3s Ge 3,000 2%ec Jan 9c July 
: Wire Weaving. __.-_.____.___ 4 25 25 11 15% Jan 26 July . 5 e 
j Noranda Mines Ltd = 573 57% 57% 340 48% Jan 60 July Francoeur i4¢_----__.-- -- 64c 65e 1,100 38c Jan 80c “Sep . 
‘Ogiivie Flour Mills common__________* -- 26% 27 310 23% Feb 27% Sep J-M Con Gold Mines Ltd-__1 ae 4c 4c 7,500 1%c Jan 6c July 
Ontario: Steel Products common._____ * ae 15 15% 527 13% Jan 17 Jun Joliet-Quebec Mines Ltd ~-—~------- Sec Blac 1/500 2c Jan .., 15¢;dulv, 
Ottawa Electric Rwys.__...___ * om 27% 27% 30 24 © Feb 27% Oct “GONG Mines Ltd__-_--_ 1 10% 10% il 1,050 9.20 Mar 11. Oct 
Ottawa Lt Ht & Power commeon___100 fe 8% 8% 320 7 Jan 9 Mar Kirkland Gold Rand Ltd____-._---_- 1 —- 10c —-:10e 1,500 4¥%ec Jan , 18c May ~ 
i ee oo RR Eee 100 ee 94 94 25 86 Jan 94 Oct Lake Shore Mines Ltd__-_----------- 1 pis: ‘18 (AB 200 15% 20% July 
piersey. Tiies=-— 2 * 100 100 101 165 93% July 101 O¢et Leitch Gold Mines Ltd______--------- 1 e- 1,27 1.27 500 1.22 | 1.40 July 
ae ° — ee 200 1.02 Oct 2.05 July 
Penmans. Ltd common______._-______ * ie 56 56 15 49 Apr 56 Oct O’Brien Gold Mines Ltd 1 -- 1.75 1,90 2,700 1.38 Jan 4.35 July 
Preferred —————————-___-________ 100 nt 140 140 5 130% Feb 140 Oct 
Power Corp of Canada ° 6% 6%, 6% 355 5% Jun 8 Jun Pato Cons Gold Dredging Ltd___--_~- 1 sy 4.75 4.75 725 3.40 Jan 5.00 Aug 
Price Bros & Ca Ltd common________ 2 28% 29% 30% 1,723 19 Jan 31 Aug Red Crest Gold Mines Ltd_-._--~~-- $ ~~ 6c 8 6c 1,000 4c Jan 9c Jan 
a aa 100 -_ 99% 99% 40 93 Jan 101 Aug San Antonio Gold Mines Ltd___----_-- 1 - 4 4 700 3.70 Apr 4.25 July 
Quebec Power * 13% 13 13% 275 12 May 14 Feb Shawkey Gold Mining Co__--------~- i -- . 5%c. 5%e 500 3¥ec Jan 8c May 
Rolland Paper common______________ + 113 11% 11% 7 9 Jan 11% Oct Sherritt-Gordon Mines Ltd --~------ 1 -- 68c 68c 1,000 66c Jun 90c July 
Saguenay Power preferred_________ 100 -. 103% 103% 20 100 Feb 104% Sep Siscoe Gold Mines Ltd_..._------- 1 - 66c 66c 1,400 42c Mar 2.25 July 
St Lawrence Corp common__._____ at 3 3% 5,190 2% Mar 35% July Sullivan Cons Gold Mines Ltd___~---- 1 -- 1.26 1.35 11,285 1.26 Oct 1.95 July 
Class A preferred___.__.-....__._.60 20% 18% 22 14,404 13 Apr 22 Oct Wasa Lake Gold Mines__.---~----- 50c -- 94c 1.00 1,800 70c Aug ‘1.08 Sep 
St Lawrence Flour Mills common_ * ead 34 34 100 32 Apr 35 July 
I _100 ssice 141 141 20 135 Jun 141 Oct 
St. Lawrence Paper preferred_-._-_-_- 100 62 62 65 926 46% Apr 65 Oct oOil— 
Shawinigan Water & Power___._-____ ° 15% 143%, 15% 2,611 12% May 16 Jan een ent Wd ° . 2.95 2.95 350 2.90 Sep 3.65 Mar 
| For footnotes see page 1771. \ 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday Oct. 20 





Investing Companies 


Aeronautical Securities___._.___1 
Affiliated Fund Inc i 
AAmerex Holding Corp 
American Business Shares 
American Foreign Investing_10c 
Assoc Stand Oil Shares 
Axe-Houghton Fund Inc 


Bankers Nat Investing— 
ACommon 

Basic Industry Shares 

Bond Inv Tr of America 

Boston Fund Inc 

Broad Street Invest Co Inc__--5 

Bullock Fund Ltd 


Canadian Inv Fund Ltd 
Century Shares Trust 
Chemical Fund 


Christiana Securities com___100 2 


Preferred 100 
Commonwealth Invest 
Consol Investment Trust 
Corporate Trust Shares 


Accumulative series 

Series AA mod 

Series ACC mod 
Cumulavive Trust Shares 


Delaware Fund 
Diversified Trustee Shares— 
° 


pividend Shares 

Eaton & Howard— 
Balanced Fund 
Stock Fund 

Equity Corp $3 conv pfd 


Fidelity Fund Ine 
Financial-Industrial Fund, Inc_ 
First Mutual Trust Fund 
Fixed Trust Shares A 
Foundation Trust Shares A---1 
Fundamental Invest Ine 2 
Fundamental Trust Shares A.-3 


B 
General Capital Corp---------® 
General Investors Trust..._.__1 


Group Securities— 
Agricultural shares_.__._—-- ane 
Automobile shares 
Aviation shares 
Building shares 
Chemical shares_._.-------— 

lectrical Equipment 

Foud shares... —....---- een 
Fully Administered shares_-- 
General bond shares 
Industrial Machinery shares. 
Institutional bond shares 
Investing 
Low Price Shares__..-----~- li 
Merchendise shares 
Mining shares 
Petroleum shares 
Railroad shares 
Railroad stock shares 
RR Equipment shares 
Steel shavetin........ nw 
Tobacco shases.......-..__.... 
Utility shares 


AHuron Holding Corp 
Income Foundation Fund Inc 
COG kik ned 
Incorporated Investors 
Independence Trust Shares____* 
Institutional Securities Ltd— 
Aviation Group shares 
Bank Group shares___-... ances 
Insurance Group shares 
Stock and Bond Group shares_ 
Investment Co of Gmecien....50 
Investors Fund C 
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Keystone Custodian Funds— 
Series B-1l 
Series 
Series 
Scries 
Series 
Series 
Series 
Series 
Series 
Series S-4 
Knickerbocker Fund 
Loomis Sayles Mut Fund 
Loomis Sayles Sec Fund 
Manhattan Bond Fund Inc-- 
Common 
Maryland Fund Ine 
Mass Investors Trust... 1 
Mass Investors 2d Fund 
Mutual Invest Fund Inc 
Nation-Wide Securities— 
(Colc) series B shares 
(Md) voting shares. 
National Investors Corp 
National Security Series— 
Bond series 


Low priced bond series 
Low priced stock common___. 
Preferred stock series 
Stock series - 
New England Fund 


New York Stocks Inc— 
Agriculture —- 
Automobile * 
Aviation 
Bank stock 
Building supply 
Chemical 
Electrical equipment 
Insurance stock 
Machinery 
Metals 
Oils 
Railroad 
Railroad equipment_____-.___ 
Steel 

North Amer Bond Trust ctfs___. 

North Amer Trust shares 
Series 1953 
Series 1955 
Series 1956 
Series 1958 

Plymouth Fund Inc 

Putnam (Geo) Fund 





Quarterly Inc Shares 
Republic Invest Fund 
Scudder, Stevens & Clark 
Fund, Inc 
Selected Amer Shares 
Selected Income Shares 
Sovereign Investors 
State Street Inyestment Corp-_— 
Super Corp of Amer AA 
Trustee Stand Invest Shs— 
48eries C 
ASeries D 
Trustee Stand Oil Shares—- 
i 


ASeries B 
Trusteed Industry Shares____25¢ 
Union Bond Fund series A_--. 


Union Common Stock Fund B_-~_ 
Union Preferred Stock Fund___ 
U0 = El Lt & Pwr Shares A_.- 


Investment Banking 
Corporations 
ABlair & Co 
4First Boston Corp 
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New York City Banks & Trust Gos. 


Bank of the Manhattan Co. 10 

Bank of New York 

Bankers Trust 

Brooklyn Trust 

Central Hanover Bank & Trust - 

Chase National Bank 

Chemical Bank & Trust ; 

Commercial National Bank & 
Trust Co 

Continental Bank & Trust___10 

Corn Exchange Bank & Trust_20 

Empire-Trust __....___=._____50 

Fiduciary Trust 


245% 
444 
56% 
11142 
105% 
40% 
50% 


48% 
2134 
52%. 
7842 
27% 


257% 
456 
5832 
11642 
10834 
42% 
53 


50°34 
23% 
5478 
8242 
29% 


1,750 


Pulton Trust 

Grace National 

Guaranty Trust 

Irving Trust 

Kings County Trust 

Lawyers Trust 

Manufactures Trust Co com__20 
Conv preferred 2 

Morgan (J P) & Co Inc 

National City Bank 

New York Trust 

Public Nat'l Bank & em 

Title Guarantee & Trust 

Onited States Trust 











Reorganization Rails 


(When, 


Bonds— 

Akron Canton & Youngstown— 
OG SOT eee nc he 19 
442s series B 

Chic Indianapolis & Louisville— 

t 4s 19 


Chicago Milw St Paul & Pacific 
Lg) RESCUE Rhy nl Meee sae 1994 
Gen income 4140s A 
Gen income 442s B 


Chicago Rock Island & Pacific— 
lst 4s 1 


Denver & Rio Grande— 
Income 4'%s 


Minn St Paul & Saulte Ste M— 
lst income 4'%s____~-_-- 1971 
Gen mtge 4s 


Bid 


94 
98 


82 
54 


Ask 


95% 
100 


84 
56 


as and if issued) 


Western Pacific— 
Inc mtge 4s 


Stecks — 

Akron Canton & Youngstown— 
Common 
5% preferred 

Chicago Milw St Paul & Pacific 
Common 
Preferred 

Chicago Rock Island & Pacific— 
Common 
5% preferred 


Denver & Rio Grande com__-.. 
Preferred 


Minn St Paul & Sault Ste M— 
Pree: 9° "S Caden 
Optional vtec 

Western Pacific common 
Preferred 





For Quolations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Place, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





[Insurance Companies 


Aetna Casual & Surety 
Aetna _ 
Aetna Life 
Agritultotal: (gid 6 25 
American Alliance 

American Casualty 

American Equitable 5 
American Fidelity & Casualty_5 
American of Newark 3 
American Re-Insurance______10 
American Reserve___..______10 
American Surety 

Automobile 








Bankers & Shippers 
Boston —_ 
Camden Fire____ 











Continental Casualty 
Crum & Forster Inc 
Employees Group_ 
Employers Reinsurance 
Federal __ 
Fidelity & Deposit of if ——20 
Fire Assn of Phila 
Fireman’s Fd of San ae. ae 
Firemen’s of Newark_. 
Franklin Fire_ 
General Reinsurance Corp 
Gibraltar Fire & Marine 
Glens Falls Fire 
Globe & Republic 
Globe & Rutgers Fire Ins. com, 
po! ee I i WF 
Great American 
Hanover 
Hartford Fire 
Hartford Steambolier_ Inspect. “10 
Home 




















Bia Par 
134% Homestead Fire 10 
51% Insur Co of North America__10 
3844 Jersey Insurance of N Y¥ 20 
69 Ya Knickerbocker — 
22% 2 Maryland Casualty 
11% : Massachusetts Bonding 
17% Merchant Fire Assur 
11 y Merch & Mfrs Fire N Y¥ 
i4% A Monarch Fire Ins 
5334 : National Casualty taunts 
17% y National Pire 
5834 b1 National Liberty 
National Union Fire_ 
New Amsterdam Casualty 
80 New Brunswick 
New Hampshire Fire 
New York Fire 5 
Wortls Bivetos clk 2.50 
Nertheastern 5 
IE ALA, ST 
Pacific Fire 2 
Pacific Indemnity Co 
Phoenix 
Preferred Accident 
Providence-Washington 
Reinsurance Corp (NY) 
Republic (Texas) 
Revere (Paul) Fire 
St Paul Fire & Marine new_ 13% 
Seaboard Surety_-: 10 
Security New Haven 10 
Springfield Fire & Marine____25 
Standard Accident_-~.___.___--_ 10 
Rights (expire Oct 27)_-----_ 
Travelers on 
U 8 Pidelity & Guaranty Co_.2 
USF 4 
U S Guarantee 
Westchester Fire 

















Recent Bond Issues 


Arkansas Pow & Lt 3%s_ 

Armour & Co 34s 

Atlanta Gas Lignt 3s 

Birmingham Electric 3s____~_ 1974 

Blackstone Valley Gas & El— 
3s 1973 

Brooklyn Union Gas 312s___1969 
+ 


-1974 


Chicago Union Station 2%s_1963 
Commonwealth Edis 3%2s__1977 
Conn Light & Power 3s____1974 
Empire District Elec. 3 42s__1969 
Florida Power 3%s 
Florida Power & Light 3%2s_1974 
4%es 1979 
Great Northern 3%s ser K_1960 
3%es series L 


102% 
10338 
10242 
100% 


103 “2 
10358 


Greyhound Corp 3s__-~~-~- 1959 
Kansas City Term Ry 2%4s_1974 
Miss Power & Light 3%ss__1974 
Narragansett Elec 3s______1974 
New Jersey Pow & Lt 3s__1974 
New Orleang Public — 
974 


101'4 
10542 106 
10638 10634 
103'4 103% 
Ohio Edison 3s 
| AR sp wtanhandle Eastern Pipe Line— 
104% 105% 2%s debs 1953 
107% 107% Public Service (Indiana)— 
105% 10552 3%s series E_ 
10842 em vr Sound Pow & Lt— 
1085s 109 4 
105 42 106 
101% 102% 
100%, 101%, 
102% 102% 





San Diego Gas & El 3%ss__1970 
Southern Colo Power 3%2s__1968 
York Corp. 4%s 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Int. Rate Bid Ask 


Maturity— 

Mar 15, 1945._........ %% 
tMar 15, 1945 1%% 
tDec. 15, 1945__.......6 %% 
tMar 15, 1946____._____ 


tSept. 15, 1947 
tSept. 15, 1948 


Maturity— Dollar Price 100 Plus 
100.6 100.8 Certificates of Indebtedness— Bid 
100.8 100.9 tV¥es Dec. 1, 1944 .0632 
99.31 100 t%s Feb. 1, 1945 -0585 
100.4 100.5 30. .0636 
100.26 100.27 $ten: dor. 1, 366.6 ee .0545 
100.9 100.10 t%s May 1, 1945 0704 
100.26 100.27 t%s June 1 1945 0571 
100.19 100.20 t%s Aug. 1, 1945 .0573 
t%s Sept. 1, 1945 .0550 
t%s Oct. 1, 1945 .0605 








Obligations Of Governmental Agencies 


Commodity Credit Corp— 
t1%e % Feb 15, 1945 

Federal Home Loan Bank— 
0.85s June 15, 1944___-____ one 

Federal Land Bank Bonds— 


3%s 1955-1945 





Bid § £Ask 
Federal Land Bank Bonds-- 
8s 1955-1945 
3s Jan. 1, 1956-1946 
Ss May 1, 1956-1946 


Other Issues 


U 8S Conversion 3s 
U S Conversion 3s 
Panama Canal 3s_ 


100.3 100.5 


103.5 103.7 


b0.90 0.75% 


101.16 101.18 








United States Treasury 


Bills 


Rates quoted are fer discount at purchase 


Treasury bills— 
October 26, 1944 
November 2, 1944 
November 9, 1944 
November 16, 1944 
November 24, 
November 30, 1944 


Bid Ask Bid Ask 
December 7, 1944 b0.375 0.33% 
December 14, 1944 b0.325 0.33% 
December 21, 1944___. b0.375 0.34% 
December 28, 1944__-__ b0.375 0.34% 
January 4, 1945___-- b0.375 0.35% 
January 11, 1945_____~-~_- b0.375 0.35% 
January 18, 1945__-~.--~- bO.375 0:35 % 


b0.375 0.28% 
b0.375 0.30% 
b0.375. 0.32% 
b0.375 0.32% 
b0.375 0.32% 
b0.375 0.32% 





*No par value. a Odd lot sales. b Yield price. 


k Removed to Stock Exchange. 
x Ex-dividend. y Ex-rights. 


tIn default. 


d Deferred delivery. eEx-interest. f Flat price. 
r Canadian market. s Cash sale—-not included in range for vear, 
tThese bonds are subject to all Federal taxes. AQuvota- 


tions not furnished by sponsor cr issuer. 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Oct. 21, clearings for all 


cities of the United States from which it is possible to obtain weekly clearings will - 
be 2.3% above those for the corresponding week last year. 
stands at $10,027,061,789, against $9,797,327,902 for the same week in 1943. 
center there is an increase for the week ended Friday of 5.1%. 


summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending Oct. 21 


New York__-_~-_--- 
Chicago Peete RS elas Coane EES 
Philadelphia GS RS a inane 
Boston __- . A Ladaae 
Kansas City_ Ps 1 ; 
St. Louis Pele : aired sal J 
San Francisco_ eS REOE 
Pittsburgh_-___- igteaie 
Cleveland__- wiiptiuaseal 

! Baltimore__- 


Ten cities, five days_- aid 
Other cities, five days- Ng thecit 


Total all cities, five days__ ed 
All cities, one day_. Siasitsti an a 


Total all cities for week_______----~----~- 


Our preliminary total 
At this 
Our comparative 











1944 _ 1943 % 
--. $4,476,887,242 $4,260,967,526 + 5.1 
400,052,796 409,304,526 — 2.3 
557,000,000 567,000,000 — 1.8 
_.. 320,425,668 304,008,467 + 5.4 
_ 183,776,026 166,827,150 + 10.2 
- 171,900,000 = 165,900,000 + 3.6 
264,161,000 240,402,000 + 9.9 
_ 226,160,340 219,226,813 + 3.2 
293,598,732 188,874,561 + 13.1 
a 139,815,769 127,660,230 + 9.5 
$6,953,777,573 $6,650,171,273 + 46 
1,735,440,585 1,922,863,230 — 9.7 
$8,689,218,158 $8,573,034,503 + 1.4 
1,337,843,631. 1,224,293,399 + 9.4 
__.. $10,027,061,789 $9,797,327,902 + 2.3 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as muchas the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results for the week previous—the week 
ended Oct. 14. For that week there was an increase of 0.7%, the aggregate of clear- 
ings for the whole country having amounted to $8,727,020,658, against $8,665,348,46i 


in the same week in 1943. 


clearings at this center having recorded an increase of 6.5%. 


Outside of this city there was a loss of 5.1%, the bank 


We group the cities 


cording to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals are larger 
by 6.5% but in the Boston Reserve District the totals are smaller by 4.9% and in 


the Philadelphia Reserve District by 5.2%. 


In the Cleveland Reserve District the 


totals record a loss of 12.4% and in the Richmond Reserve District of 3.9% but in: 


the Atlanta Reserve District the totals register a gain of 1.0%. 


The Chicago Reserve 


District shows a decline of 2.1%, the St. Louis Reserve District of 10.8% and_ the 


Minneapolis Reserve District of 13.9%. 


In the Kansas City Reserve Distsirct there 


is a decrease of 1.8%, in the Dalias Reserve District of 1.3% and in the San Fran- 


cisco Reserve District of 2.5%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 
1944 1943 








Federal Reserve Districts Inc. or 1942 1941 
: Week Ending Oct. 14 $ $s Dec. % $ r 
a 8 acelin 12 cities 331,978,654 348,917,274 — 4.9 399,852,895 * 359,774,760 
“84 New York._...____.. — 4,773 ,266,999 4,480,755,761 + 6.5 3,800,566,543 3,552,407,907 
3d Philadelphia —____~_- 5 Ee 542,268,785 578,302,203 — 5.2 556,831,910 563,331,900 
4th Cicveland —- _-----. OIE to: 523,580,322 597,807,494 -—12.4 565,640.043 495,879,829 
‘6th Richmond. ____------ ee 276,668,528 287,883,542 — 3.9 270,819,205 242,428,208 
(Gt Atlanta <2... 3s: * 376,045,143 372,202,041 + 1.0 325,523,950 288,958,237 
1 EN Ee ee ee 583,937,312 596,261,904 — 2.1 563,907,216 555,684,281 
Str et... Lowis.....-... ” Saas 271,129,655 303,954,882 -—10.8 294,772,227 265,708,501 
9th Minneapolis __.___-__ sa 203,568,909 236,479,881 —13.9 195,833,155 169,201,177 
40th Kansas City .. ~~~ mat 262,634,403 267,310,575 — 1.8 250,028,575 213,769,133 
NE IR i as Rs 125,973,593 127,632,396 — 1.3 131,255,291 115,858,103 
22th San Francisco_____-- ee 455°968,365 467,840,508 — 2.5 460,555,760 380,001,125 
| GIS ES oe ISPD Te AO 111 cities 8,727,020,658 8,665,348,461 + 0.7 7,815,586,770 7,203,003,161 
Outside New York City. RS NT 4,118,096,596 4,338,083,313 — 5.1 4,162,373,933 3,801,446,630 


We now add our detailed statement showing the figures for each city for the 


week ended Oct. 14, for four years: 


Week Ended Oct. 14 














1944 1943 Inc. or 1942 1941 
Clearings at— atin ae $ $ Dec. % $s $ 
First Federal Reserve strict—Boston— 

@faine—Bangor_____________-----.. 1,082,704 728,668 + 48.6 820,501 773,832 
RIS is or ee 3,473,885 3,450,050 + 0.7 5,812,899 3,126,425 

Massachusetts—Boston________-_--. 280,469,185 299,382,599 — 6.3 344,837,952 310,774,296 
Ep RRR SEE SS RoE SEE sre Sa 1,229,170 1,077,848 +14.0 1,070,630 817,569 
RE FEE oie is By Beeman eo 510,368 683,232 —25.3 385,829 509,325 

i ELIE ot PEM Ge SES 1,430,741 1,336,618 + 7.1 1,375,835 1,141,789 
TREE i ane eae ae Aeon See) 4,274,380 4,845,759 —11.8 5,387,965 3,712,129 
SES SEE ae pre 3,527,496 2,978,268 +18.4 3,005,193 2,825,444 
Connecticut—Hartford_____________ 13,282,623 12,090,606 + 9.9 13,426,641 14,195,592 
I I oe ee 5,330,890 5,738,432 — 7.1 6,893,516 5,589,732 

fehode Island—-Providence_________. 16,589,600 16,000,900 + 3.7 16,092,000 15,602,900 

ew Hampshire—Manchester_____~. 777,592 604,294 +28.7 743,934 705,727 
wens Cle Pie) os Se 331,978,634 348,917,274 — 4.9 399,852,895 359,774,760 
Second Federal Reserve District—New York— 

Wew York—Ailbany________________ 9,443,008 5,800,814 +62.8 5,314,762 11,593,543 
SATE ERAS FUER oS 1,620,432 1,621,872 — 0.1 1,340,086 1,707,869 
Sa RE La SRR MY," MSM ey Fi 52,740,000 58,636,621 —10.0 58,500,000 58,300,000 

ESSELTE atta A Lo 1,104,041 1,400,691 —21.2 1,242,762 949,769 
menenWT se Ce eee 1,460,708 1,402,500 + 42 1,057,718 1,377,815 
I cal 4,608,924,062 4,327,265,148 + 6.5 3,653,212,837 3,401,556,531 
ase 11,938,692 11,228,098 + 63 10,468,786 10,666,995 
LER SA 3 RIES 2 ON 6,873,932 6,157,943 411.6 8,478,393 5,915,496 

Connecticut—Stamford-___________. 8,814,978 5,974,002 + 47.6 5,920,236 ,972,608 

Wew Jersey—Montclair__.._._______. 383,472 .. 390,310 — 1.7 447,633 557,184 

eB Rah ele ca: “SOG TIN Sabla Sapee treaaed 24,966,866 27,513,883 — 9.2 22,683,244 23,159,242 

‘Northern New Jersey_______--__ wha 44,998,808 33,363,879 +34.9 31,900,086 31,050,855 
meee (22 -Otties) oo 4,773,266,999 4,480,755,761 + 6.5 3,800,566,543 3,552,407,907 
Third Federal Reserve District—Philadelphia— 

#®ennsylvania—Altoona____________. 571,115 512,334 +11.5 423,200 572,305 
ccs a on 604,238 511,001 +18.3 500,000 469,129 
SERN site ag tae ita ss a - 1,052,123 947,498 +11.1 578,774 555,965 

Rpleahcaieina asta tks s iocoas iceal 1,939,559 1,856,515 + 4.5 1,855,630 1,950,300 
RPE RELA 2 nee ee oe 526,000,000 563,000,000 — 6.6 543,600,000 547,000,000 
EDEN ARPS ARH eon OoPae Os Oe 1,494,773 1,500,220 — 0.4 1,288,369 1,793,217 

I ie ee i 2,882,425 2,626,234 + 9.8 2,471,658 2,668,302 

eGeerre. . >... 1,597,921 1,357,503 +17.7 1,270,644 1,192,009 
York_ Sn ola nei chai al ene te minlbtinacs mn no 1,602,931 1,777,898 — 9.8 1,923,241 1,877,773 

ew Jersey—Trenton._.._________ ee 4,523,700 4,213,000 + 7.4 3,520,394 5,252,900 
Total (10 cities)..._____________. 542,268,785 578,302,203 — 5.2 556,831,910 563,331,900 

|, Fourth Federal Reserve District—Cleveland— 

Gre Canton Nias sae eh ee Ss 4,130,274 3,492,086 + 18.3 3,393,381 3,550,514 - 

FOI a. hoe Sipe shin ns nines atin nw 93,013,137 96,278,798 — 3.4 106,180,470 92,971,736 

iy oeneene STS SE STE Oe co RAE Tes eS 193,485,989 223,807,415 —13.5 193,737, 766 186,697,534 
|) Columrbus-_-__ hihi Re ics 15,095,500 16,281,000 — 7.3 14,857 , 400 - 14,667,600 

| Mansfield. Se eee enc AEN STS 1,877,043 2,011,512 — 6.6 2,271,934. 2,693,780. 

Pe a i Seep sone 4,132,118 4,199,460 — (1:6 4,041,786 3,740,597 
ania—Pittsburgh________ eS 211,846,261 251,737,023 -~—15.8 241,157,306 191,558,068 
popeeer of. ies 523,580,322 597,807,494 —12:4 565,640,043 495,879,829 






























































Week Ended Oct. 14 
1944 1943 Inc. or 1942 1941 
$ $ Dec. % s * 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington______-__- 1,406,850 1,378,743. + .2.1 992,662 1,022,674 

Virginia—Norfolk__....._.___._.____. 7,008,000 5,884,000 +19.1 6,675,000 4,478,000 
ESR oa aa a a 87,652,247 89,031,354 — 1.5 78,630,804 68,609,733 

South Carolina—Charleston_______-. 2,506,689 2,344,618 + -6.9 2,512,244 2,071,403 

Maryland—Baitimore____-_______.__. 137,838,603 142,353,600. —-. 3.2 137,854,639 123,022,501 

District of Columbia—Washington_-_ 40,256,149 46,891,227. —14.1 44,153,856 43,223,897 
eo ge SEN ke ee 276,668,538 287,883,542 — 3.9 270,819,205 242,428,208 

Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville______________. 12,620,839 9,755,973 + 29.4 7,464,302 6,685,374 
ARETE Ss aa ce 40,489,375 40,750,173. — 0.6 40,783,710 35,622,519 

Georgia—Atlanta____-___-____-___ 133,600,000 136,800,000 -—— 2.3 121,100,000 105,500,000 
Sy iS al LEE rapa ae 2,848,170 2,574,638 +10.6 2,544,070 2,468,270 
aS ABS FSUEY SER 3,343,683 3,183,350 + 5.0 *2,500,000 2,224,173 

Florida—Jacksonville______._._.___ aaibie 38,291,683 38,037,922 + 0.7 32,668,418 23,173,000 

Alabama—Birmingham______.______ 56,850,201 54,694,866 + 4.0 37,848,634 43,944,947 
REE ARES SILL aga 5,013,862 4,882,305 + 2.7 5,163,213 3,868,356 

Mississippi—Vicksburg______.______. 362,375 315,844 414.7 259,179 : 230,161 

Louisiana—New Orleans_._.______~_. 82,624,955 81,206,970 + 1.8 75,192,424 65,241,437 
ens 400 Cente) oka ance ees 376,045,143 372,202,041 + 10 325,523,950 288,958,237 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor_____-__-_____ 679,532 572,898 +18.6 604,828 571,288 
Sunes, Sen oo 5,212,845 5,218,061 — 0.1 5,316,841 4,832,806 
i SOG Re Mee OS ON ROE! 3,730,572 3,703,379 + 0.7 2,980,350 2,671,086 

Indiana—Fort Wayne______________ 3,078,818 2,975,484 + 3.5 3,158,624 2,530,875 
SSS ER es a ee 2 27,901,000 30,104,000 -—— 7.3 31,699,000 27,536,000 
I es 3,959,528 3,677,051 + 7.7 3,449,861 2,746,193 
RE a 8 es 8,774,365 8,065,392 + 88 9,855,487 7,907,986 

Wisconsin—Milwaukee______._. 35,419,185 34,149,443 4+ 3.7 34,413,694 28,674,692 

Iowa—-Cedar Rapids__._.__________. 2,305,859 2,100,165 + 9.8 1,786,011 1,647,684 
I ttpuaicls 14,152,511 15,632,693. — 9.5 13,250,272 11,435,666 
Seen Ceevoce tt . scincatalae 7,222,475 7,018,080 + 2.9 6,169,181 5,629,359 

Tlinois—Bloomington____ 485,781 644,319 —-24.6 477,633 405,774 
Re oe eg 458,639,087 463,194,061 — 0.9 434,879,669 448,466,940 
ESE OR SAE IRR ASR, Sa 2,474,076 8,528,019 —71.0 6,532,010 1,631,318 
a ER Ras RELIG MIRC Sm Ree 6,065,757 5,834,973 + 4.0 4,521,438 4,970,803 
FROIN ES ROTA EN eae 2,184,136 2,202,156 — 0.8 2,052,694 2,245,248 
Tela ig Ss Sa es 1,651,785 2,641,730 —37.5 2,749,623 1,780,563 
OSE 8s OO aid ks wc 583,937,312 596,261,904 — 2.1 563,907,216 555,684,281 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__.._._.__________ m 147,200,000 170,200,000 _—13.5 149,900,000 137,600,000 

Kentucky—Louisville_-._.._-_» = = 57,428,321 68,979,349 —16.7 70,000,000 63,492,886 

Tennessee—Memphis_______________ 65,536,334 63,575,533 + 3.1 73,830,227 63,961,615 

Illinois—Quincy_.__._..=...--_. 965,000 1,200,000 —19.6 1,042,000 654,000 
worn. (4 60le) oe 271,129,655 303,954,882 —10.8 294,772,227 265,708,501 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth________________. 4,677,879 4,743,325 — 1.4 5,229,442 3,755,799 
SIO SEE. AR I 144,511,867 168,154,377. —-14.0 131,488,454 111,572,007 
OR SS RRR aE RSE a IO 43,553,941 52,428,434 —16.9 47,641,798 42,092,718 

North Dakota—Fargo______________. 2,917,886 3,380,824 -—15.7 2,990,832 3,097,299 

South Dakota—Aberdeen__.____._.___. 1,503,217 1,495,851 . + 0.5 1,352,955 1,605,902 

Montana—Billings__.__......_.______. 2,038,443 1,595,335 -—16.7 1,535,208 1,587,909 
Saag oe o 4,365,676 4,681,735 — 6.7 5,594,466 5,489,543 
SOUR 17 Me oie ae na 203 568,909 236,479,881 —13.9 195,833,155 169,201,177 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont_____.-_________. 179,462 235,036 —23.6 172,990 115,730 
TER SCNN oo oo 2a nn KE 303,603 322,783 — 5.9 180,000 163,641 
Lineoin... < o DE TES GERD Oe 3,957,377 3,816,679 + 3.7 3,573,406 3,383,219 
i eis re 64,260,361 67,202,708 — 4.4 59,702,143 45,686,488 

Kansas—Topeka_______..._________ 2,459,310 2,834,657 —-13.2 2,340,364 2,078,593 
MI i te ee ‘ 6,668,493 5,808,066 +148 5,015,260 4,136,775 

Missouri—-Kansas City__.__._______. 177,061,886 178,600,722 — 0.9 171,660,663 152,533,875 
We OO on Se 5,717,618 6,223,968 — 9.1 4,859,091 4,150,016 

Colorado—Colorado Springs_____.___ 1,038,726 1,374,695 —24.4 1,337,773 709,810 
Pueblo ssifaies Ste 987,567 891,261 +10.8 1,186,885 810,986 
Teter 150 cities) oe 262,634,403 267,310,575 — 1.8 250,028,575 213,769,133 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin_ 3,128,997 2,474,130 +26.5 2,443,437 1,961,823 
EOS iL he CEE Rt IS a paca 99,735,000 101,301,610 — 1.5 104,568,877 92,119,309 
ih RT Cog, See Se 13,060,257 13,910,648 — 6.1 13,490,817 11,846,633 
CHEVERNOD wn sitio menting I 2,945,850 3,225,000 — 8.6 3,546,000 2,692,000 
Wieltite Walle... 2 oF a 1,434,846 1,368,313 + 49 1,324,878 1,561,493 

Louisiana—Shreveport 5,668,643 5,352,695 + 59 5,881,282 5,676,845 
Total (6 cities)___ eauis 125,973,593 127,632,396 — 1.3 131,255,291 115,858,103 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle__.._..._.___ aa 84,594,109 79,311,214 + 6.7 103,530,174 67,236,861 
Fr has satin atin, eect ook des nena 3,097,146 2,641,933 417.2 2,462,878 1,878,175 

Oregon—Portland___-_--.__._______ 68,095,496 72,637,783 — 6.1 75,748,953 60,248,279 

Utah—Salt Lake City_.._--..-____- ais 24,386,370 28,837,531 —15.4 29,145,801 25,144, 

California—Long Beach____________. 7,324,901 13,517,144 -—45.8 8,379,916 5,569,968 
BS eteinesel a3 chee connie eouhinosin 3,952,903 3,538,916 +11.7 2,925,836 3,828,579 
BR ES Pip aan see tare ee 250,115,600 255,858,000 — 3.2 232,163,000 207,217,000 
OO ov dienics —cbacadeeatnd 7,032,372 5,705,798 + 23.2 1,126,927 4,211,423 
Santa Barbara... 2... 2,049,224 1,629,377 +25.8 1,297,877 1,622,848 
isa a iin cncedticnmnimntete 5,320,844 4,162,812 +278 3,774,398 3,043,186 
Total (10 cities) a igs 455,968,365 467,840,508 — 2.5 460,555,760 380,001,125 
Grand Total (111 cities)______. ___ - > 8,727,020,658 - _8,665,348,461 + 0/7  7,815,586,770  7,203,003,161 

Outside New York___.----___-+-. wih 4,118,096,596 4,336,083,313 — 5.1 4,162,373,933  3,801,446,630 - 

*Estimated. 





Note—Canadian Bank Clearing were discontinued as 
of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 


250, at the last Annual General 


iS 
s 


‘Meeting of the Canadian 


Bankers Association direction was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
that it had been obvious for some time that the figures did 
not: correctly reflect business activity, for the reason ‘that 


- intra-bank items do not pass through the clearing -houses. 
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The Capital Flotations In The United States During The Month Of September 
And For The Nine Months Of The Calendar Year 1944 


Paced by railroad financing for the second month in 
succession, September, 1944, broke all monthly records 
for corporate financing since June, 1937. The month’s 
total of $429,924,540 compares with $246,180,985 for Au- 
gust, and $431,501,646 for June, 1937, the previous 
monthly high. Activity for the month was due largely 
to a desire on the part of corporations to take advantage 
of the opportunity to reduce interest charges by refund- 
ing securities into lower interest-bearing obligations, and 
also to the fact that underwriters and issuers are cooper- 
ating in making every effort to complete as much as 
possible of this financing before the start of the Sixth 
War Loan Drive which is scheduled to start on Nov. 20. 
Of the month’s total, only $28,707,720 or 6.6% was for 
new money, whereas $401,216,820, or 93.4% was for re- 
funding existing obligations. 

As already noted railroad financing was the largest 
of all categories for the month, the total reaching $188,- 
130,000 as compared with $127,720,000 in August, $4,000,- 
000 in September, 1943, and $223,391,600 in. March, 1937, 
the previous monthly high record for railroad financing. 
Public Utility financing for the month totaled $153,690,- 
500 as compared with $25,381,080 in August, and $45,000,- 
000 in September, 1943. Other industrial and manufac- 
turing totaled up to $84,634,040, as against $56,168,865 
in August and $4,290,000 in September of last year. All 
other classifications totaled up $3,470,000 as compared 
with $36,911,040 in August and $11,750,000 in September 
1943. 

There was a decided falling off in the amount of fi- 
nancing done through the private route. The $8,620,000 
for September comprises six separate issues and repre- 
sents 2% of the total. This compares with $73,150,000 
or 29.3% of the total for August; $112,460,000 or 55.1% 
of the July total; $57,224,950 or 47.5% reported for June; 
$125,254,675 or 57.8% for May; $29,195,000 or 16.2% for 
April; $47,310,000 or 31.7% reported for March; $82,000,- 
000 or 51.6% for February’s total and $8,500,000 or 5.3% 
of January’s flotations. 

As already noted railroad financing dominated the 
September capital flotations. The principal rail issues 
for the month were $100,000,000 Great Northern Ry. 
general mortgage bonds made up of three series, all is- 
sued for refunding existing obligations; $54,750,000 Ore- 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1944, 





gon-Washington RR. & Navigation Co. refunding mort- 
gage 3s; $13,000,000 Erie RR. Ist consolidated 3%4s and 
$10,500,000 Gulf Mobile & Ohio Ist and refunding 3%%s, 
all issued for refunding purposes. The principal utility 
issues brought out during the month were $30,000,000 
general mortgage 342s and $12,000,000 25-year 4% de- 
bentures of Brooklyn Union Gas Co.; $30,962,000 Ohio 
Edison Co. Ist 3s and 180,000 shares of 4.40% preferred 
stock (par $100) issued to refund securities carrying 
higher coupon and dividend rates; 120,000 shares of 
440% preferred stock of Gulf States Utilities Co. and a 
like number of shares with a°44%% dividend rate of In- 
diana & Michigan Electric Co.; also two issues of bonds 
of $10,000,000 each of Birmingham Electric Co. and Con- 
necticut Light & Power Co. In the industrial and 
manufacturing category the principal issue for the month 
was $65,000,000 Armour & Co. Ist mortgage 3%s, also 
issued for refunding purposes. 

For the nine months ended Sept. 30, 1844 total corpor- 
ate financing reached the grand total of $1,873,743,985 as 
compared with $665,272,885 for the first nine months of 
1943 and with the previous nine months’ high of $2,147,- 
217,559 in 1941. Of the 1944 total, railroads accounted 
for $491,915,000; public utilities aggregated $566,634,982; 
other industrial and manufacturing $425,251,555; iron, 
steel, coal, copper, etc., $119,887,500; oil, $95,838,900 and 
all other categories $174,216,048. 

Municipal financing for September showed a per- 
ceptible decline from the previous month, the totals be- 
ing $18,336,816 and $65,224,292, respectively. Of the Sep- 
tember total, $12,666,481 was for new money and $5;- 
670,335 was for refunding purposes. For the nine months 
of 1944, the aggregate was $425,538,342, of which $162,- 
015,367 represented new money and $263,522,975 refund- 
ing operations. This compares with $364,400,797 for the 
first nine months of 1943 of which $139,389,916 was for 
new money and $225,010,881 for refunding. 


Below we present a tabulation of figures since Janu- 
ary, 1942, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1944 and 1943 figures may be necessary, particu- 
larly as additional private financing is brought to light 
in annual reports and other places. 


AND 1942 (Revised to Date) 


*1942 


1943 
*1948 











Total 


New Capital 
e 


discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series @ 
have @ 12-year maturity, are sold at 100,. and bear 242% interest. 
b Comprised -of separate issues, designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 


Total Amount 
Accepted 
$ 


Type of 
Security 


New 


Dated Indebtedness 
$ 


Refunding 
$ 


Total for ist six months 64,112,840,765 38,726,540,000 25,386,300,765 


91 day Treas. bills 1,216,173,000 1,007,677,060 208,496,000 
92 day Treas. bills 1,203,823,000 1,014,523,000 189,300,000 
91 day Treas. bills 1,206,577,000 1,013,435,000 193,142,000 
91 day Treas. bills 1,214,292,000 1,015, 198,390,000 
Treasury bonds... 5,229,000,000 5,229,000,000 
Treasury bonds__. 2,263,000,000 2,263,000,000 
Treasury notes... 1,948,082,000 1,948,082,000 
Certifs. of indebt. 4,769,323,000 4,769,323,000 
U. S. Savings bds. 2,125,055,596 2,125,055,596 
Depositary bonds_ 12,343,000 12,343,000 
Tax Antic’n notes. 665,481,500 665,481,500 


21,853,150,096 4,051,537,000 17,801,613,094 


1,214,112,000 1,017,106,000 197,006,000 
1,210,910,000 1,206,949,000 3,961,000 
1,205,774,000 1.205,774.000 
1,209,047,000 1,209.047,000 
1,210,125,000 1,210,125.000 
2,510,959,000 2.510,959.000 
602,436,086 602,436,086 

6,075,500 6,075,500 
201,442,700 201,442,700 


9,370,851,286 8,359,960,000 1,010,921,460 


1,204,692,000 1,202,620,000 2,072,000 
1,214,825,000 1,200,955,000 13,870, 
1,215,528,000 1.211,582,.000 ~"* 3'946. 
1,218,104,000 1,207,844,000 
3,694,012,000 3,694,012,000 
787,614,000 787,614,000 
602,066,494 

5,320,500 

281,653,900 





July 6 
July 13 
July 20 
July 27 
Jun 26 
Feb 1 
Jun 26 
Jun 26 
July 1 
July 

July 





Total for July_ 





Aug 3 
Aug 10 
Aug 17 
Aug 24 
Aug 31 
Aug 1 
Aug 1 
Aug 

Aug 


bills 
bills 
bills 
bills 


91 day Treas. 
91 day Treas. 
91 day Treas. 
92 day Treas. 
91 day Treas. bills 
Certifs of indebt. 
U. S. Savings bds. 
Depositary bonds_ 
Tax Antic’n notes_ 


> 





Total for August__._____ 





Sep -7 
Sep 14 
Sep, 21 
Sep 28 
Aug 24 
Aug 24 
Sep 1 
Sep 

Sep 


Total 


{1 day Treas. bills 
91 day Treas. bills 
91 day Traes. bills 
91 day Treas. bills 
Certifs. of indebt. 
Treasury notes___ 
U. S. Savings bds. 
Depositary bonds_ 
Tax Antic’n notes- 


, 


5,320, 
281,653,900 
919,188,894 
for nine months__105,560,688,041 60,442,664,000 45,118,024,041 


*INTRA-GOVERNMENT FINANCING 
1944 Issued Retired 
$ $ 





for September____ 10,223,815,894 9,304,627,000 





Total 


Net Issued 
$ 


Total for Ist six months 7,999,021,000 6,414,688,000 1,584,333,060 


July— 
Certificates 





68,192,000 56,192,000 


12,000,000 


EI bn eccentric inne 
EG oii ene een 
IRI i bine mews 


New Capital 
$ 


37,773,350 
62,615,780 
45,455,742 


Refunding 
$ 


122,683,000 
96,146,215 
103,534,713 


$ 
160,456,350 
158,761,995 
148,990,455 


New Capital 
$ 


2,798,000 
11,330,000 
56,943,229 


Refunding 
$ 


7,517,000 
1,8€5,000 
38,447,228 


Total 
$ 


10,315,000 
13,195,000 
95,390,457 


72,920,12€ 
56,708,875 
79,085,120 


Refunding 
$ 


65,128,964 
18,900,500 
39,209,300 


' Total 
$ 


158,049,090 
75,609,375 
118,294,420 








First quarter__.__-~-- 145,844,272 


ETERS GES I SEB 


322,363,928 


468,208,800 





73,464,341 
32,615,868 
36,373,283 


107,635,665 
184,091,294 
684,004,408 


181,100,006 
216,707,162 
120,377,691 





Second quarter.___.— 142,453,492 


Sie mienths.2 
Pay es ss ween 
Fe ERE ore Wi late BM 
September___....._-.--. 

Third quarter 


Nine months... ..--~ 


Fourth quarter 


375,731,367 





288,298,364 


698,095,295 


518,284,859 


986,393,659 





57,327,813 
105,572,951 
29,207,720 


153,916,988 
140,€08,034 
400,716,820 


211,244,801 
246,180,985 
429,924,540 





152,108,484 


695,241,842 


887,350,326 








480,406,848 


1,393,337,137 


1,873,743,985 











71,071,229 


47,829,228 


118,900,457 


208,714,121 


143,238,764 


351,952,885 





20,784,940 
28,620,611 
29,999,425 


74,902,000 
44,743,680 
95,812,568 





79,404,976 


215,458,248 





150,476,205 


263,287,476 


95,686,940 
73,364,291 
125,811,993 


97,114,003 
103,841,600 
76,827,430 


18,527,000 
5,806,500 
61,685,570 


115,641,003 
109,648, 100 
138,513,000 








294,863,224 


413,763,581 


277,783,033 


86,019,070 


363,802,103 





486,497,154 


229,257,834 


715,754,988 





19.174,700 
22,403,704 
9,875,000 


65,579,800 
79,311,000 
55,165,000 





51,453,404 


“200,055,800 


84,754,500 
101,714,704 
65,040,000 


27,509,976 
58,600,000 
28,445,586 


32,719,350 
6,018,000 
30,436,500 


60,229,326 
64,618,000 
58,882,086 





251,509,204 


114,555,562 


69,173,850 


183,729,412 





201,929,609 


463,343,276 


665,272,885 


601,052,716 


298,431,684 


899,484,400 





40,673,226 
121,032,738 
14,236,772 


86,662,467 
69,861,543 
83,128,500 


127,335,693 
190,894,281 
+ 97,365,272 


2,434,300 
6,679,000 
14,717,010 


43,845,700 
13,530,876 
61,828,990 


46,280,000 
20,209,876 
76,546,000 





175,942,736 


239,652,510 


415,595,246 


23,830,310 


119,205,566 


143,035,876 





Total for 


August— 
Certificates 


Notes 


Total for August 


September— 


Certificates 
Notes __ 


Total 
Total 


*Comprise sales of special series c 


for September__ 


nine months____._ 


627,962,000 


10,215,000 


617,747,000 





696,154,000 


22,215,000 


673,939,000 





303,100,000 
207,900,000 


11,115,000 


, 


303,100,0 
196,785,0 





511,000,000 


11,115,000 


499,885,000 





321,000,000 
204,630,000 


300,000 
11,042,600 


320,700,000 
193,588,009 





525,630,000 


11,342,000 


514,288,000 





9,731,805,000 6,459,.360,000 3,272,445,000 
ertificates and notes; certificates 


sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, - 


and notes to Federal Old Age and Surv 
Civil Service Retirement Fund, Foreign Service Retir 
Canal Zone Retirement Fund, Alaska Railroad Retirement 
Savings System, Government Lif 
Life Insurance Fund, Federal 
Federal Savings & Loan Insurance Corporation. 


ivors Insurance T 


rust Account, 
ement Fund,. 
Fund; Postal 
e Insurance Func; National Service 
Deposit Insurance Corporation, 
*Net retired. 


Below we give complete details of the capital flota-: 


nist ea tain 377,872,345 702,995,786 1,080,868,131 624,883,026 417.637,250 1,042,520,276 


*Revised. 


tions during September, including every issue of a 
kind brought out in that month: ahs 


Treasury Financing In September 


The Secretary of the Treasury on Aug. 24 made an 
offering of %% Treasury Certificates of Indebtedness 
of Series F-1945 on an exchange of par, to holders of 
Treasury Certificates of Indebtedness of Series E-1944, 
maturing Sept. 1, 1944. At the same time, the Secretary 
offered holders of Treasury Notes of Series C-1944 and 
of Treasury Notes of Series D-1944, maturing Sept. 15, 
1944, an opportunity to exchange such notes for Treasury 
Notes of Series A-1946. $3,694,012,000 of the E-1944 
certificates were exchanged for the new certificates and 
$185,401,400 of C-1944 Notes and $602,212,600 of D-1944 


Notes were exchanged for an additional issue of Series 
A-1946 Notes which were originally issued on Nov. 1, 
1941. Outside of these exchanges the Treasury Depart- 
ment confined its offerings to the usual weekly Treasury 
bills, Savings Bank. Depositary bonds,and Tax Antici- 
pation Notes.. As all of the Treasury bills maturing 
in September were for amounts about the same as the 
new offerings very little new money was obtained in 
this fashion. CBW 

Secretary. of the Treasury anndunced on Sept. 20 an 
offering of %% Treasury Certificates of Indebtedness of 
Series G-1945 on an exchange basis to holders of Treas- 
ury Certificates of Indebtedness of Series F-1944, ma- 
turing on Oct. 1, 1944. The results of this offering will 
be covered in these tabulations next month. 

Altogether the Treasury from the results of its Sep- 
tember financing sold $10,223,815,894 of securities, re- 
funded $9,304,627,000 which provided $919,188,894 addi- 
tional working Capital. ; 





UNITED STATES TREASURY FINANCING DURING 1944 


Amount Amount 


Date 
Offered Dated Due Applied for Accepted Price Yield 
$ $ 


70 


Total for first six months_______-__ 64,112,840,765 


2,215,011,000 1,216,173,000 99.905 
2,042,316,000 1,203,823,000 99.904 
2,074,323,000 1,206,577,000 99.905 
2,177,348,000 1,214,292,000 99.905 
5,229,000,000 5,229,000,000 100 
2,263,000,000 2,263,000,000 100 212 
1,948,082,000 1,948,082,000 100 1% 
4.769,323,000 4,769,323,000 100 Ya 
2,125,055,596. 2,125,055,596 a 
12,343,000 12,343,000 100 
665,481,500 665,481,500 100 


21,853,150,096 


1,214,112,000 
1,210,910,000 
1,205,774,000 
1,209,047,000 
1,210,125,000 
2,510,959,000 
602,436,086 
6,075,500 
201,442,700 


9,370,881,286 


1,204,692,000 
1,214,825,000 
1,215,528,000 
1,218,104,000 
3,694,012,000 
787,614,000 
602,066,494 
5,320,500 
281,653,900 


10,223,815,894 


Total for nine months 105,560,688,041 


*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year. maturity, are sold on a 





*0.375 

*0.374 

*0.375 

*0.375 
2 


Jun 30 July 6 
July 7 July 13 
July 14 July 20 91 days 
July 21 July 27 91 days 
Jun 12-Jly 8 Jun 26 8-10 yr 
Jun 12-Jly 8 Feb 1 21-26 yr 
Jun 12-Jly 8 Jun 26 2% yr 
Jun 12-Jly 8 Jun 26 lyr 
July 1-31 July 1 10-12 yrs 
July 1-31 July 12 years 
July 1-31 July 2 years 


91 days 
92 days 





Total for July 





91 days 
91 days 
91 days 
92 days 
91 days 

1 year 
10-12 yrs 
12 years 
2 years 


2,010,374,000 
2.001,051,000 
2,033,411,000 
1,856,697,000 
1,831,554,000 
2,510,959,000 
602,436,086 
6,075,500 
201,442,700 


July 28 
Aug 4 
Aug 11 
Aug 18 
Aug 25 Aug 31 
July 20 Aug 1 
Aug 1-31 Aug 1 
Aug 1-31 August 
Aug 1-31 August 


Aug 3 
Aug 10 
Aug 17 
Aug 24 





Total 


Aug 30 
Sep 8 
Sep 15 
Sep 22 


for August 





Sep 7 
Sep 14 
Sep 21 


91 days 
91 days 
91 days 
Sep 28 91 days 
Aug 24 Sep 1 1 year 
Aug 24 Nov1i1941 6mos 
Sep 1-30 Sep 1 10-12 yrs 
Sep 1-30 September 12 yrs 
Sep 1-30September 2 yrs 


2,605,263,600 
2,088,342,000 
2,244,401,000 
3,694,012,000 
787,614,000 
602,066,494 
5,320,500 
281,653,900 





Total for September 








Details Of New Capital Flotations 
During September, 1944 


Long-Term Bonds and Notes (Issues Maturing Later Than 
Five Years) ts 


RAILROADS 

$2,500,000 Chesapeake & Ohio Ry. 1%4°% serial equipment trust certi-. 
ficates 14th equipment trust of 1944) due serially 1945-, 
1954. Purpose, purchase of equipment. Priced to yield 
from 0.85% to 1.925% according to maurity. Offered 
by Halsey, Stuart & Co., Inc.; Hornblower & Weeks 
tis & Co.; L. F. Rothschild & Co.; Bioren & Co. 
Gregory & Stn, Inc.; Moore, Leonard & Lynch: Peters. 
Writer & Christensen, Inc.; Schwabacher & Co.; Singer, 
Deane & Scribner; Stein Bros. & Boyce; The First Cleve- 
land Corp.; Hill & Co.; Mason, Moran & Co.; Wm. J.- 
Mericka & Co., Inc.; Mullaney, Ross & Co.; F. S. Yantis 
& Co., Inc. and Alfred O'Gara & Co. i> 


Chesapeake & Ohio Ry. 134% equipment trust certifi- 
cates (fifth equipment trust of 1944), due serially 1945- 
1954. Purpose, purchase of equipment. Awarded ‘on ‘a 
bid of 99.807 to National City Bank of Cleveland: National 
Bank of Detroit; First National Bank of Cincinnati; 
Marine Trust Co, of Buffalo; Marine Midland Trust ‘Go. 
of New York and First and Merchants National Bank ‘of’ 
Richmond, Va. 


(Continued on page 1776) 


*2,200,000 





—_ 





In the comprehensive tables on the 
next two pages we compare the Septem- 
ber and the nine months’ figures with 
those for the corresponding periods in 
the four years preceding, thus affording 
a five year comparison. 


4 


4 


























Monday, October 23, 1944 
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$5,180,000 Chicago 


13,000,000 Erie RR. 


35,000,000 Great Northern Ry. 3'%%3% 


eo 


(Continued from page 1773) 


& North Western Ry. 134% equipment trust 
certificates, due serially 1945-1954. Purpose, purchase of 
equipment. Priced to yield from 0.90% to 2.10% accord- 
ing to maturity. Offered by Halsey, Stuart & Co., Inc.; 
Otis & Co.: L. F. Rothschild & Co.; First of Michigan 
Corp.; Gregory & Son, Inc.; Schwabacher & Co.; The 
First Cleveland Corp.; Hirsch, Lilienthal & Co.; Singer, 


Deane & Scribner; F. S. Yantis & Co., Inc.; Bioren & 
Wm. J. Mericka 


Co.; Hill & Co.; Mason, Moran & Co.; > 
& @o., Inc.; Mullaney, Ross & Co.; and Alfred O’Gara 
& Co. 

lst consol. mtge. 3%% bonds series E, due 
Oct. 1, i964. Purpose, refunding. Price, 100 and int. 


Offered by The First Boston Corp.; Lazard Freres & Co.; 
Stone & Webster and Blodget, Inc.; Drexel & Co.; F. 8. 
Moseley & Co.; W. E. Hutton & Co.; Estabrook & Co.; 
Hornblower & Weeks; Green, Ellis & Anderson; Hayden, 
Miller & Co.: Harris, Hall & Co., Inc.; The Wiseonsin Co.; 
R. L. Day & Co.; The Illinois Co. of Chicago; Merrill 


Lynch, Pierce, Fenner & Beane; Stein Bros. & Boyce; 
Whiting, Weeks & Stubbs; The Ohio Co. and Wurts, 
Dulles & Co. 


genera! mortgage bonds, series 
K. dve Jan. 1, 1960. Purpose, refunding. Price, 101.52 
plus int. Offered by Halsey, Stuart & Co., Inc.; A. C. 
Allyn & C»)., Inc.; Ames, Emerich & Co., Inc.; Arnhold 
and 8. Bleichroeder, Inc.; Atwill & Co. (series M only); 
A. E. Aub & Co. (series K only); Bankamerica Company; 
he Bankers Bond Co.; Bairow, Leary & Co.; Jack M. 
Bass & Co.; Baum, Bernheimer Company; Bear, Stcarns 
& Co.; Bioren & Co.; Blair & Co., Inc.; Bosworth, Cha- 
nute, Loughridge & Co.; Braun, Monroe & Co.; Brooke, 
Stokes & Co. (series K and L only); Brooke, Tindall & 
Co.; Burr & Co., Inc.; H. M. Byllesby & Co., Inc.; Frank 
B. Cahn & Co.; C. F. Cassell & Co.; City Securities Corp.; 
Cooley & Co.; Cruttenden & Co.; Davis, Skaggs & Co. 
(series K and L only); Dempsey & Co.; R. 8S. Dickson 
& Co., Inc.; Drumheller, Ehrlichman Co.; Clement A. 
Evans & Co., Inc.; Field, Richards & Co.; The First 
Cleveland Corp.; Foster & Marshall; Graham, Parsons 
& Co.: Green, Ellis & Anderson; Greenman & Cook, Inc.; 
Gyegory & Son, Inc. (series K and M only); Hallgarten 
& Co.; Hannahs, Ballin & Lee; Wm. P. Harper & Son 
& Co.; Ira Haupt & Co.; Hayden, Stone & Co.; Heller, 
Bruce & Co.; Hill & Co.; Hirsch, Lilienthal & Co. (series 
K and M only): Robert C. Jones & Co.; Kean, Taylor 
& Co.; A. M. Kidder & Co.; Ladenburg, Thalmann & Co.; 
W. C. Langley & Co.; Lazard Freres & Co.; Loewi & Co.; 
McMaster Hutchinson & Co.; Martin, Burns & Corbett, 
Inc.; Marx & Co.; Mason, Moran & Co.; Morris, Mather 
& Co.; Wm. J. Mericka & Co., Inc.; Metropolitan St. 
Louis Co.; Minsch, Monell & Co., Inc.; Moore, Leonard 
& Lynch; Moors & Cesbot, Mullaney, Ross & Co.; 
Murphey, Favre & Co.; Nashville Securities Co.; New- 
burger & Hano; E. M. Newton & Co.; Norris & Hirsch- 
berg, Inc.; Alfred O'Gara & Co.; Otis & Co.; Paine, 
Webber, Jackson & Curtis; Park-Shaughnessy & Co.; 
Patterson, Copeland & Kendall, Inc.; Ferrin, West & 
Winslow, Inc.; Peters, Writer & Christensen, Inc.; F. L. 
Putnam & Cc., Inc.; Rauscher, Pierce & Co., Inc.; 
Reinholdt & Gardner (series L only); Daniel F. Rice 
& Co.; The Robinson-Humphrey Co.; E. H. Rollins & 
Sons, Inc.; Russ & Co.: Schoellkepf, Hutton & Pomeroy, 
Inc.; Schwabacher & Co.; Seasongood & Mayer; Sills, 
Minton & Co., Inc.; I. M. Simon & Co.; Singer, Deane 
& Scribner; Starkweather & Co.; Stifel, Nicolaus & Co., 
Inc. (series L and M only); Stix & Co.; Walter Stokes 
& Co.; Thomas & Co.; E. W. Thomas & Co.; Townsend, 
Dabney & Tyson; H. C. Wainwright & Co.; Washburn 
Lerchen & Co.; 


Co.; Watkins, Morrow & Co.; Watling, 
Weeden & Co., Inc.: Weil & Arnold; Weil & Co., Inc. 
(series M only); Wertheim & Co.; Westheimer & Co.; 


Wheelock & Cummins, Inc., Herbert B. White; White, 
Hattier & Sanford; The White-Phillips Co., Inc.; Wurts, 
Dulles & Co. (series M only); Wyatt, Neal & Waggoner 
and F. S. Yantis & Co., Inc, 


30,000,000 Great Northern Ry. 3%%‘7 general mortgage bonds, series 


35,000,000 


10,500,000 


54,750,000 


—_—— --—_—_ 


$188,130,000 


$10,000,000 


L, due Jan. 1, 1970. Purpose, refunding. Price, 101.28 
plus int. Offered—Fer list of underwriters see under 
series K above. 


Great Nerthern Ry. 342° general mortgage bonds, series 
M, due Jan. 1, 1980. Purpose, refunding. Price, 102.04 
plus int. Offered—For list of underwriters see under 
series K above. 


Gull, Mobile & Ohio RR. 1si & ref. mtge. 3°%4% bonds, 
series D, due Oct. 1, 1969. Purpose, refunding. Price, 
98%, and int. Offered by Shields & Co.; Harris, Hall 
& Co., Inc.; Kidder, Peabody & Co.; White, Weld & Co.; 
A. C. Allyn & Co., Inc.; Bear, Stearns & Co.; Equitable 
Securs. Corp.; Lee Higginson Corp.; Paine, Webber, Jack- 
son & Curtis; R. W. Pressprich & Co.; Laurence M. Marks 
& Co.; Stroud & Co., Inc.; Auchincloss, Parker & Red- 
path; The Illinois Co. of Chicago; Putnam & Co.; Stein 
Bros. & Boyce; William Blair & Co.; J. C. Bradford & 
Co.; Courts & Co.; Cruttenden & Co. and Harold E. 
Wood & Co. 


Oregon-Washington RR. & Navigation Co. ref. mige. 3% 
bonds, series A, due Oct. 1, 1960. Purpose, refunding. 
Price, 102%, and int. to yield 2.78%. Offered by Kuhn, 
Loeb & Co.; A. G. Becker & Co., Inc.; Blyth & Co., Inc.; 
The First Boston Corp.; Gloire, Forgan & Co.; Goldman, 
Sachs & Co.; Kidder, Peabody & Co.; Lazard Freres & 
Co.; Lee Higginson Corp.; Salomon Bros. & Hutzler; 
Shields & Co.; Stone & Webster and Blodget, Inc.; Union 
Securities Corp.; White, Weid & Co.; A. C. Allyn & Co., 
Inc.; Bacon, Whipple & Co.; Baker, Watts & Co.; Baker, 
Weeks & Harden; Blair & Co., Inc.; Boeticher & Co.; 
Bosworth, Chanute, Loughridge & Co.; Alex. Brown & 
Sons: Central Republic Co.; Clarke, Dodge & Co.: E. 
W. Clark & Co.; R. L. Day & Co.; Drexel & Co.; East- 
man,’ Dillon & Co.; Equitable Securities Corp.; Ferris & 
Hardgrove; First of Michigan Corp.; Glover & Mac- 
Gregor, Inc.; Graham, Parsons & Co.; Grubbs, Scott & 
Co.; Hallgarten & Co.; Harris, Hall & Co., (Inc.); Haw- 
ley, Shepard’ & Co.; Hayden, Miller & Co.; Hayden, Stone 
& Co.; Hemphill, Noyes & Co.; J. J. B. Hilliard & Son; 
J. A. Hogle & Co.; Hornblower & Weeks; W. E. Hutton 
& Co.; The Illinois Co. of Chicago; Johnston, Lemon & 
Co.; Kirkpatrick-Pettis Co.; Lehman Brothers; Laurence 
M. Marks & Co.; A. E. Masten & Co.; McDonald & Co.; 
Melion Securities Corp.; Merrill, Turben & Co.; The Mil- 
waukee Co.; Mitchum, Tully & Co.; (Inc.); Morgan 
Stanley & Co.; F. S. Moseley & Co.; Maynard H. Murch 
& Co.; Newhard, Ccok & Cvo.; The Ohio Co.; Pacific Co. 
of Calif.; Paine, Webber, Jackson & Curtis; Arthur Perry 
& Co., Inc.; Peters, Writer & Christensen, Inc.; Phelps, 
Fenn & Co.; R. W. Pressprich & Co.; Putnam & Co.; 
Reinholdt & Gardner; Reynolds & Co.; The Robinson- 
Humphrey Co.; E. H. Rollins & Sons, Inc.; L. F. Roths- 
child & Co.; Schwabacher & Co.; Singer, Deane & Scrib- 
ner; Smith, Barney & Co.; William R. Staats Co.: Stein 
Bros. & Boyce; Stern Brothers & Co.; Stroud & Co., Inc.; 
Tucker, Anthony & Co.; G. H. Walker & Co.; Weeden 
& Co., Inc.; Whiting, Weeks & Stubbs; The Wisconsin 
Co.; Dean Witter Co., and Harold E. Wood & Co. 


PUBLIC UTILITIES 


Birmingham Electric Co. 1st mtge. bonds, 3% series, 
due 1974. Purpose, refunding. Price, . and - int. 
Offered by Smith, Barney & Co.; Blyth Co., Inc.; 
Harriman, Ripley & Co., Inc.; Glore, Forgan & C>.; 
Hayden, Stone & Co.; Spencer Trask & Co.: The Wis- 
consin Co.; A. G. Becker & Co., Ine.: Central Ren blic 


Co., Inc.; Bosworth, Chanute, Lougiridge & Co.; Field, 


Richards & Co.; A. E. Masten & Co.; Merrill, Turben 
& Co.: Newhard, Cook & Co.; Wm. R. Staats Co.; Curtiss, 
House & Co.; Pacific Co. of Calif. and Sutro & Co. 


Brooklyn Unien Gas Co, general mortgage sinking fund 
bonds 3'2% series, due 1969. Purpose, refunding. Price, 
102% and int. Offered by Halsey, Stuart & Co., Inc.; 
Ladenburg, Thalmann & Co.; Otis & Co.; Schoellkopf, 
Hutton & Pomeroy, Inc.; Central Republic Co. (Inc.); 
Burr & Co., Inc.; Field, Richards & Co.; Welsh, Davis 
& Co.; E. M. Newton & Co.; Gregory & Son, Inc.; Mul- 
laney, Ross & Co.; Thomas & Co.; Starkweather & Co.; 
City Securities Corp.; Dempsey & Co.; R. S. Dickson & 
Co., Inc.; First Cleveland Corp.; McMaster Hutchinson 
& Co.; Morris Mather & Co.; Metropolitan St. Louis Co.; 
Mitchum, Tully & Co.; Nashville Securities -Co.; Ranson- 
Davidson Co., Inc.; Rauscher, Pierce & Co., Inc.; E. W. 
Thomas. & Co.; Wachob-Bender Corp.; Green, Ellis & 
Anderson; Arnheld and 8S. Bieichroeder, Inc.; Hill & Co.; 
Hirsch, Lilienthal & Co.; A. E. Masten & Co.; Moors 
& Cabot; Alfred O’Gara & Co.; Reinholdt & Gardner; 
Scott & Stringfellow; I. M. Simon & Co.; Walter Stokes 
& Co.; Townsend, Dabney & Tyson; Watling, Lerchen 
& Co.; Wheelock & Cummins, Inc.; White, Hattier & 
Sanford; White-Phillips Co., Inc.; Atkinson, Jones & Co.; 
Atwill & Co.; Ballou, Adams & Co., Inc.; Bankamerica 
Co.; Bankers Bond Co., Inc.; Barrow, Leary & Co.; Jack 
M. Bass & Co.; Bingham, Sheldon & Co.; Braun, Monroe 
& Co.; Brooke, Tindall & Co.; Frank B. Cahn & Co.; 
Foster & Marshall; Johnson, Lane, Space & Co., Inc.; 
Marx & Co.; Mason, Moran & Co.; Wm. J. Mericka & 
Co., Inc.; Murphey, Favre & Co.; Newburger & Hano; 
Norris and Hirshberg, Inc.; Ohio. Co.; Park-Shaughnessy 
& Co.; Patterson, Copeland & Kendall, Inc.; Paul & Co., 


30,000,000 


Inc.; Peters, Writer & Christensen, Inc.; F. L. Putnam 
& Co., Inc.; Quail & Co.; Hartley Rogers & Co.; 
Russ & Co.; Sills, Minton & Co., Inc.; Sterne, Agee & 


Leach; Stix & Co.; Watkins, Morrow & Co.; Weil & 
Arnold; Westheimer & Co.; Woodard-Elwood & Co.; 
Wyatt, Neal & Waggoner and F. 8S. Yantis & Co., Inc. 


Brooklyn Unien Gas Co. 25-year 4% debentures, due 
Sept. 15, 1969. Purpose, refunding. Price, 102.875 and 
int. Offered by Harriman Ripley & Co., Ine.; Mellon 
Securities Corp.; A. C. Allyn & Co., Inc.; Ames, Emerich 
& Co., Inc.; Bacon, Whipple & Co.; Baker, Weeks & 
Harden; Blair & Co., Inc.; William Blair & Co.; Boettcher 
& Co.; Alex. Brown & Sons; Courts & Co.; Cruttenden 
& Co.; Equitable Securities Corp.; Folger, Nolan & Co., 
Inc.: Glore, Forgan & Co.; Haligarten & Co.; Hayden, 
Miller & Co.; Heller, Bruce & Co.; Hemphill, Noyes & 
Co.; J. J. B. Hilliard & Son; Hornblower & Weeks; 
Kebbon, McCormick & Co.; Lazard Freres & Co.; Lehman 
Brothers; Laurence M. Marks & Co.; McDonald & Co.; 
The Milwaukee Co.; Moore, Leonard & Lynch; Maynard 
H. Murch & Co.; Reynolds & Co.; Riter & Co.; Robinson- 
Humphrey Co.; Shields & Co.; Singer, Deane & Scribner; 
Smith, Barney & Co.; Stein Bros. & Boyce; Stern Brothers 
& Co.; Stone & Webster and Blodget, Inc.; Stroud & 
Co., Inc.; Swiss American Ccrp.; Tucker, Anthony & 
Co.; White, Weld & Co. and Wisconsin Co. 


Connecticut Light & Power Co. ist & ref. mtge. 3% bonds, 
series I, due 1974. Purpose, refunding. Price, 105% and 
int. Offered by Putnam & Co; Chas. W. Scranton & Co.; 
Estabrook & Co.; Morgan Stanley & Co.; The First Boston 
Corp.; Harriman Ripley & Co., Inc.; Smith, Barney & Co.; 
Blyth & Co.; Drexel & Co.; Kidder. Peabody & Co.; Coffin 
& Burr, Inc.: Paine, Webber, Jackson & Curtis; Lee 
Higginson Corp.; F. S. Moseley & Co.; Shields & Co.; 
Spencer Trask & Co.; Tucker. Anthony & Co.; White, 
Weld & Co.; Cooley & Co.; The R. F. Griggs Co., and 
Hincks Bros. & Ce., Inc. 

Empire District Electric Co. 1st mtge. bonds, 342% series, 
due 1969. Purpose, reftinding. Price, 106.92 and int. 
Offered by The First Boston Corp.; G. H. Walker & Co.; 
Blyth & Co., Inc.; Harriman Ripley & Co., Inc.; Kidder, 
Peabody & Co.; Stone & Webster and Blodget, Inc.; 
Fastman. Dillon & Co.; W. C. Langley. & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; F. S. Moseley & Co.; 
White, Weld & Co., and The Wisconsin Co. 


Ohio Edison Co. ist mtge. bonds, 3% series due 1974. 
Purpose, refunding. Price, 102% and int. Offered by 
Morgan Stanley & Co.; Blyth & Co., Inc.; The First 
Boston Corporation; Goldman, Sachs & Co.; Harriman 
Ripley & Co., Inc.; Kidder, Peabody & Co.; Kuhn, Loeb 
& Co.; Lehman Brothers; Mellon Securities Corporation; 
Smith, Barney & Co.; Drexel & Co.; Eastman, Dillon & 
Co.; W. E. Hutton & Co.; Lee Higginson Corporation; 
Cc. W. Clark & Co.; Alex. Brown & Sons; Equitable Se- 
curities Corporation; First of Michigan Corporation; Fol- 
ger, Nolan & Co., Inc.; Hawley, Shepard & Co.; Hayden, 
Miller & Co.; McDonald & Company; Merrill, Turben & 
Co.; Maynard H. Mureh & Co.; The Wisconsin Co., and 
Newhard, Cook & Co. 


Petersburg & Hopewell Gas Co. ist mige. bonds, series A, 
3%% bonds, due Sept. 1, 1969. Purpose, refunding ($156,- 
765), construction, additions, etc. ($43,235). Price, 100. 
Sold privately to John Hancock Mutual Life Insurance Co. 


12,000,000 


10,000,000 


10,600,000 


30,962,000 


*200,000 


$103,762,000 
EQUIPMENT MANUFACTURERS 


General American Transportation Corp. 2% 
trust certificates, series 38, due semi-annually 
1945-Ort. 1, 1954. Purpose, purchase of equipment. 
privately. 


OTHER INDUSTRIAL AND MANUFACTURING 


$65,000,000 Armour & Co. 1st mtgée. 20-year 314% sinking fund bonds, 
series E, due Sept. 1, 1964. Purpose, refunding. Price, 
102% and int. to yield about 3.10’¢ to maturity. Offered 
by Kuhn, Loeb & Co.; The First Boston Corp.; A. C. 
Allyn and Co., Inc.; Ames, Emerich & Co., Inc.; Auchin- 
closs, Parker & Redpath; Bacon, Whipple & Co.: Beker, 
Watts & Co.; Baker, Weeks & Harden; Ball, Burge & 
Kraus; A. G. Becker & Co., Inc.; Blair & Co., Inc.; 
William Blair & Co.; Blyth & Co., Inc.; Boettcher and 
Co.; Bosworth, Chanute, Loughridge & Co.; Alex. Brown 
& Sons; Brush, Slocumb & Co.; Burns, Potter & Co., Inc.; 
Butcher & Sherrerd; H. M. Byllesby & Co., Incorporated; 
Central Republic Company (Inc.); Clark, Dodge & Co.; 
E. W. Clark & Co.; Coffin & Burr, Inc.; Courts & Co.; 
Curtiss, House & Co.; J. M. Dain & Co.; Paul H. Davis 
& Co.; Dempsey-Detmer & Co.; Dick & Merle-Smith; 
R. 8S. Dickson & Co., Incorporated; Dominick & Dominick; 
Drexel & Co.; Eastman, Dillon & Co.; Emanuel & Co.; 
Equitable Securities Corp.; Estabrook & Co.; Fahey, Clark 
& Co.; Farwell, Chapman & Co.; Field, Richards & Co.; 
The First Cleveland Corp.; First of Michigan Corp.; Glore, 
Forgan & Co.; Glover & MacGregor, Inc.; Goldman, 
Sachs & Co.; Graham, Parsons & Co.; Grubbs, Scott & 
Co.; Hallgarten & Co.; Harriman Ripley & Co., Inc.; 
Harris, Hall & Co. (Inc.); Ira Haupt & Co.; Hawley, 
Shepard and Co.; Hayden, Miller & Co.; Hayden, Stone 
& Co.; Hemphill. Noyes & Co.; Hill Brothers; Hill & Co.; 
J. J. B. Hilliard & Son; Hornblower & Weeks; W. E. 
Hutton & Co.; The Mlinois Co. of Chicago; Johnson, 
Lane, Space and Co., Inc.; Johnston, Lemon & Co.; Kal- 
man & Co., Inc.; Kebbon, McCormick & Co.; Kidder, 
Peabody & Co.; Kirkpatrick-Pettis Co.; Ladenburg, Thal- 
mann & Co.; Laird, Bissell & Meeds; W. C. Langley & Co.; 
Lazard Freres & Co.; Lee Higginson Corp.; Lehman 
Brothers; Carl M. Loeb, Rhoades & Co.; Mackubin, Legg 
& Co.; Laurence M. Marks & Co.; A. E. Masten & Co.; 
McDonald & Co.; McCourtney-Breckenridge & Co.; Mellon 
Securities Corp.; Merrill Lynch, Pierce, Fenner & Beane; 
Merrill, Turben & Co.; Metropolitan St. Louis Co.; The 
Milwaukee Co.; Mitchum, Tully & Co.; Moore, Leonard 
& Lynch; FP. S. Moseley & Co.; Mullaney, Ross & Co.; 
Maynard H. Murch & Co.; Nashville Securities Co.; New- 
hard, Cook & Co.; Alfred O'Gara & Co.: The Ghio Co.: 
Pacific Co. of Calif.; Paine, Webber, Jackson & Curtis; 


equipment 
April 1, 
Placed 


*$226,000 








*750,000 


*2,000,000 


2,000,000 


1,175,000 


$70,925,000 


*$3,250,000 


Arthur Perry & Co., Inc.; Peters, Writer & Christensen. 
Inc.; Phelps, Fenn & Co.; Piper, Jaffray & Hopwood: 
Putnam & Co.; Reinholdt & Gardner; Riter & Co.: The 
Robinson-Humphrey Co,; E. H. Rollins & Sons, Inc.: L. F. 
Rothschild & Co.; ‘Sthoellkopf, Hutton & Pomeroy, Inc.: 
Schwabacher & Co.; Scott & Stringfellow; Shields & 
Company; I. M. Simon & Co.; Singer, Deane & Scrib- 
ner; Smith, Barney & Co.; Smith, Moore & Co.;: William 
R. Staats Co.; Starkweather & Co.; Stein Bros. & Boyce; 
Stern Brothers, & Co.; Stifel, Nicolaus & Co., Inc.: Stix 
& Co.; Stone & Webster and Blodget, Inc.; Stroud & 
Co., Inc.; Swiss American Corp.; Townsend, Dabney and 
Tyson; Spencer Trask & Co.; Tucker, Anthony & Co.: 
Union Securities Corp.; Vietor, Common, Dann & Co.: 
G. H. Walker & Co.; Weeden & Co.; Wertheim & Co.- 
White, Weld & Co.; Whiting, Weeks & Stubbs: The Wis. 
consin Co.; Dean Witter & Co.; Harold E. Wood & Co.: 
and Woodard-Elwood & Co. 


(B. F.) Avery’ & Sons Co. 12-year 4% Sinking fund deben- 
tures, due serially to 1956. Purpose, refunding ($587,000), 
working capital ($163,000). Price, par. Sold privately to 
Mutual Life Insurance Co. through Blyth & Co., Inc 
and J. J. B. Hilliard & Sons. : 
Outboard Marine & Mfg. Co. 314% 
1959. Purpose, working capital. 
Life Insurance Co. 


Textron Co. 15-year 5% convertible debentures, due Sept. 
1, 1959. Purpose, general corporate purposes. Price, par 
and int. Offered by Blair & Co., Inc.; Maxwell, Marshall 
& Co.; Chace, Whiteside & Warren, Inc.; Paul H. Davis 
& Co.; Herrick, Waddell & Co., Inc.; Hill, Richards & 
Co.; Mason, Moran & Co.: Newburger & Hano; Perrin, 
West & Winslow, Inc.; Scherk, Richter Co. and Straus 
Securities Co. 


Utah Radio Preducts Co. 10-year 412% convertible deben- 
tures, due 1954. Purpose, acquisition, expansion and 
working capital. Price, 103 and int. Offered by Crutten- 
den & Co.; Bankamerica Co.; Mackubin, Legg & Co.: 
Paine, Webber, Jackson & Curtis; A. G. Edwards & Sons: 
Dempsey-Detmer & Co.; The First Trust Co. of Lincoln; 
Kneeland & Co.; and First Securities of Chicago. 


notes, due Sept. 1, 
Sold privately to Mutual 


LAND, BUILDINGS, ETC. 


American Furniture Mart Building Co., Inc. ist mtge. 
342% sinking fund bonds. Purpose, refunding. Sold 
privately to Mutual Life Insurance Co. of New York: 
New England Mutual Life Insurance Co.; Mutual Benefit 
Life Insurance Co. and the Life Insurance Co. of 
Virginia. 


STOCKS 


(Preferred stocks of a stated par value are taken ut par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


$3,789,300 


—670,000 


_12,000,000 


12,000,000 


~™~3,469,200 


~18,000,000 
a) ¥ 


\ 


$49,928,500 





$486,580 


4,042,500 


PUBLIC UTILITIES 


American Cable & Radio Corp. 435,769% shares of com- 
mon stock (par $1). Purpose, general corporate purposes. 
Purchased through exercise of outstanding warrants at- 
tached to debentures of All America Corp. and Commer- 
cial Mackay Ccrp. Warrant holders had the right to 
purchase 114% shares of common steck for each $100 of 
debentures upon payment of $100. 


Empire District Electric Co. 6,700 shares of 5% cumula- 
tive preferred stock (par £100). Purpose, refunding. 
Price, 102 and div. Offered by The First Boston Corp. 

Gulf States Utilities Co. 120,000 shares of $4.40 dividend 
preferred stock (par $100). Purpose, exchange or retire 
existing preferred issues ($10,514,160), retire bank loan 
($1,000,000), other corporate purposes $485,840). Price, 
$106 per share and div. Offered in exchange to holders 
of $6 and $5.50 dividend preferred stocks. Unexchanged 
shares offered by Stone & Webster and Blodget, Inc.: 
The First Boston Corp.; Harriman Ripley & Co., Inc.; 
Blyth & Co., Inc.; Bosworth, Chanute, Loughridge & Co.; 
Dewar, Rebertson & Pancoust; Hornblower & Weeks; 
Kidder, Peabody & Co.; Merrill Lynch, Pierce, Fenner & 
Beane; Paine, Webber, Jackson & Curtis; Rauscher, 
Pierce & Co., Inc.; George V. Rotan Co.; Smith, Barney 
& Co.; Spencer Trask & Co. and Union Securities Corp. 


Indiana & Michigan Electric Co. 120,000 shares of 4'%% 
cumulative preferred stock (par $100). Purpose, retire 
bank loans used in retiring outstanding preferred stocks 
($7,880,000); general corporate purpeses ($4,120,000). 
Price, 103% per share plus div. Offered by The First 
Boston Coerp.; Blyth & Co., Inc.; Kidder, Peabody & Co.: 
Stone & Wehster and Blodget, Inc.; Eastman, Dillon & 
Co.; W. C. Langley & Co.; Merrill Lynch, Pierce, Fenner 
& Beane; F. 8. Moseley & Co.; Central Republic Co., Inc.; 
Harris, Hall & Co., Inc.; The Wisconsin Co.; McDonald 
& Co.; Indianapolis Bend & Share Corp.; City Securities 
Corp.; Harrison & Austin, Inc.; Albert McGann Securities 
Co., Inc. and Collett & Co., Inc. 


Northern Indiana Public Service Co. 34,692 shares of 5° 
cumulative preferred stock (par $100). Purpose, refund- 
ing. Price, 103'2 per share. Offered by. The First Boston 
Corp.; Blyth & Co., Inc.; Kidder, Peabody & Co.; Smith, 
Barney & Co.; The Wisconsin Co.; Eastman, Dillon & 
Co.; Spencer Trask & Co.; Kebbon, McCormick & Co.; 
City Securities Corp.; Albert McGann Securities Co., Inc.; 
a Bond & Share Corp. and Harrison & Austin, 
ne. 

Ohio Edison Co. 180,000 shares of 4.40% preferred stock, 
cumulative (par $100). Purpose, refunding. Price, $103 
per share plus div. Offered by same banks who offered 
the bonds, with the exception of Lee Higginson Corp. 
(see above). 


OTHER INDUSTRIAL AND MANUFACTURING 


Artloom Corp. 97,316 shares of common stock (no par). 
Purpose, refunding ($470,235), working capital ($16,345). 
Price, $5 per share. Offerea for subscription to stock- 
holders and employees. Stroud & Co., underwriters. 


(Edward G.) Budd Manufacturing Co. 60,000 shares of 85 
cumulative prior preferred stock (no par). Purpose, re- 
funding. Price, $67.375 per share. Offered by Ladenburg, 
Thaimann & Co.; White, Weld & Co.; A. C. Allyn and 
Co., Inc.; A. G. Becker & Co., Inc.; H. M. Byllesby & 
Co., Inc.; Cruttenden & Co.; Eastman, Dillon & Co.; 
Kebbon, McCormick & Co.; Lazard Freres & Co.; Carl 
M. Loeb, Rhoades & Co.; Riter & Co.; E. H. Rollins & 
Sons, Inc.; Singer, Deane & Scribner; Stone & Webster 
and Blodget, Inc. and Kuhn, Loeb & Co. 


340,000 General Controls Co. 10,000 shares of 6% cumulative pre- 


389,960 


500,000 


7,500,000 


ferred stock ‘par $25) and 5,000 shares of common stock 
(par $10) offered in units of two preferred shares and 
one common share. Purpose, capital expenditures, work- 
ing capital. Price, $68 per unit. Offered by O’Melveny- 
Wagenseller & Durst, Inc. and Bateman, Eichler & Co. 


Hamilton Manufacturing Co. 38,996 shares of preferential 
participating stock (par $10). Purpose, refunding. Price, 
$13.50 per share. Offered by Straus Securities Co. and 
Loewl & Co. 

National By-Products, Inc. 5,000 shares of 6% cumulative 
preferred stock (par $100), Purpose, acquisition of con- 
stituent company, working capital. Price, par and div. 
Offered by Wheelock & Cummins, Inc. 

Pillsbury Mills, Inc. 75,000 shares of $4 cumulative pre- 
ferred stock (no par). Purpose, refunding ($4,475,000), 
working capital ($3,025,000). .Price, $100 per share. 
Offered by Goldman, Sachs & Co.; Piper, Jaffray & Hop- 
wood; Blyth & Co., Inc; J. M. Dain & Co.; Paul H. 
avis 26 00,; Lacsoman, Dillon & Co.; Farwell, Chapman 
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450,000 


& Co.;. The First Boston Corp.; Harriman Ripley & Co., 
Inc.; Harris, Hall &.Co..(inc.); Kalman & Co., Inc.; 
Kidder, Peabody & Co.; Kuhn, Loeb & Co.; Lehman 
Brothers; Carl M. Loeb, Rhoades & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Morgan Stanley & Co.; Shields 
& Co.; Smith, Barney & Co.; Union Securities Corp.; 
Wertheim & Co.; White, Weld & Co.; Harold E. Wood 
& Co. and Woodard-Elwood & Co. 


Solar Manufacturing Co. 90,000 shares of series A con- 
vertible preferred stock (par $5). Purpose, working capi- 
tal, ete. Price, $10 per share. Offered by Van Alstyne, 
Noel & Co.; Hemphill, Noyes & Co.; Butcher & Sherrerd; 
Newburger & Hano; Emanuel &.Co.; First Securities of 
Chicago; Hill, Richards & Co.; Johnston, Lemon & Co.; 
Schoellkopf, Hutton & Pomeroy, Ine.; Straus Securities 
Co.; Courts & Co.; A. G. Edwards & Sons; Berwyn T. 
Moore & Co., Inc.; Taussig, Day & Co., Inc.; J. C. Brad- 
ford & Co.; E. W. Clucas & Co.; Mead, Irvine & Co.; 
Doolittle, Schoellkopf & Co. and McAlister, Smith & 
Pate, Inc. 


$13, 709, 040 


$30,010,000 Federal Intermediate Credit Banks 


Farm Loan and Government Agency Issues 

0.85% consolidated 
2, 1944, due July 2, 1945. Purpose, 
Offered by Charles R. Dunn, New 


debentures, dated Oct. 
refunding. Price, par. 
York, fiscal agent. 


Issues Not Representing New Financing 


$254,400 American Zine Lead & Smelting Co. 5,300 shares of $5 


184,261 


200,800 


5,455,000 


+398,750 


5,106,250 


445,698 


495,000 


2,647,144 


595,070 


+348,000 


226,480 


+195,000 


+595,000 


convertible prior preferred stock (par $25). Price, $48 a 


share. Offered by Allen & Co. 


Athey Truss Wheel Co. 26,323 shares of common stock 
(par $4). Price, $7 per share. Offered by Brailsford & 
Co. and Kalman & Co., Ine. 


Barker Brothers Cerp. 4,016 shares of 5%2‘> cumulative 
preferred stock (par $50). Price, ‘$51 per share. Offered 
by Blyth & Co., Inc. 


(E. I.) du Pont de Nemours & Co. 30,000 shares of com- 
mon stock (par $20). Price, $1484 per share. Offered 
by Mergan Stanley & Co. and Francis I. du Pont & Co. 


Eastern Airlines Inc. 10,000 shares of capital stock (par 
$1). Price, $397, per share. Originated by Spencer 
Trask & Co. 


Emp‘re District. Electric Ce. 350,000 shares of common 
stock (par $10). Price, $14.8675 per share. The sale of 
this stock was in behalf of the Cities Service Power & 
Light Co. in accordance with the Holding Company Act. 
Offered by The First Boston Co.; G. H. Walker & Co.; 
Blyth & Co., Inc.; Harriman Ripley & Co., Inc.; Kidder, 
Peabody & Co.; Merrill Lynch, Pieree, Fenner & Beane; 
Stone & Webster and Blodget, Inc.; A. C. Allyn & Co., 
Inc.; Central Republic Co. (Inc.); Eastman, Dillon & Co.; 
F. S. Moseley & Co. 

White, Weld & Co.; Shields & Co.; The Wisconsin 
Co.; W. C. Langley & Co.; Bear, Stearns & Co.; Esta- 
brook & Co.; Graham, Parsons & Co.; Hornblower & 
Weeks; W. E. Hutton & Co.; McDonald & Co.; R. W. 
Pressprich & Co.; L. F. Rothschild & Co.; Stifel, Nicolaus 
& Co., Inc.; Dean Witter & Co.; E. W. Clucas & Co.; 
Laurence M. Marks & Co.; Riter & Co.; Stroud & Co., 
Inc.; Equitable Securities: Corp.; Merrill, Turben & Co.; 
Mitchum, Tully & Co.; Boettcher & Co.; A. E. Masten 
& Co.; Metropolitan St. Louis Co.; Baker, Watts & Co.; 
The Robinson-Humphrey Co.; J. J. B. Hilliard & Son; 
Scott, Horner & Mason, Ince; William R. Staats Co., 
and Yarnall & Co. 


Griesedieck Western Brewery Co. 13,506 shares of com- 
mon stock (no par}. Price, $33 per share. Offered by 
Edward D. Jones & Co. 


Grinnell Corp. 30,000 shares of common stock (no par). 
Price, $16.50 per share. Offered by Hallgarten & Co., and 
Shields & Co. and associates. 


International Paper Co. 137,514 shares of common stock 
(par $15). Price, $19% per share. Offcred by The First 
Boston Corp., and Smith, Barney & Co. 


Johnson & Johnson 17,260 shares of common stock. Price, 
$34.50 per share. Offered by Kidder, Peabody & Co. 


May Department Stores Co. 6,000 shares of common stock 
(par $10). Price, $58 per share. Originated by J. & W. 
Seligman & Co. 


Merck & Co. 5,960 shares of common stock (‘par $1). 
Price, $38 per share. Offered by Mellon Securities Corp. 


Norwich Pharmacal Co. 15,000 shares of common stock 
(par $2.50). Price, $13 per share. Originated by Horn- 
blower & Weeks, and Merrill Lynch, Pierce, Fenner & 
Beane. 

Parke, Davis & Co. 20,000 shares of common stock (no 
par). Price, $23%4 per share. Originated by Smith, Bar- 
ney & Co. 





$17,146,853 


*Indicates 


issues placed eareeeety tIndicates Seager offerings. 








_ Redemption Calls and Sinking Fund 


Notices 


Below will be found a list of corporate bonds, notes, 
referred and common stocks called for redemption, 
ncluding those called under sinking fund provisions. 
The date indicates the redemption or Jast date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 





Company and Issue— Date Page 
Blumenthal (Sidney) & Co., Inc., preferred stock___-~~ Oct 31 1627 
Chesebrough Bulding Co.; 1st mtge. 6%> ctfs., due 1948_Oct 23 1523 
‘Dayton Union Ry., 4%¢ mortgage bonds, due 1949______ Nov 15 1524 
_ Hotel St. George Corp., lst mtge. 4% bonds, due 1950__Nov 1 1632 
Pennsylvania Co.— 
40-yr. guaranteed gold trust ctfs., series E. due 1952._Oct 31 * 
Poli-New England Theatres, Inc.— 
lst mortgage bonds, due 1958___--_.-_______----~--__ Nov 15 8 
Springfield City Water Co., Ist mtge. 4s, due 1956_____ Nov 16 1671 
' PARTIAL REDEMPTION 
Company and Issue— Date Page 
Algoma Central. Terminals, Ltd.— 
_. Debenture stock and bonds, due 1959...._-.....-.-... Noy 30 977 
American Viscose Corp., 5% preferred stock... Nov 1 1289 
- American I. G. Chemical” Corp., 542% debs., due 1949__Nov 1 977 
‘Arkansas Power & Light’Co., $7 preferred’ stock._____ Nov 15 * 
Association of Franciscan Fathers of the State of Ilinois— 
ist and ref. mtge. serial bonds, series A, due 1950 to 
I akan alah ae ap Be illness pia apc oem lnvey aapaeerigs «catia ov il 1522 
Atlantic Coast Line RR. 4% bonds due 1952 (Louisville 
& Nashville sotuieeraty.- pleaBioian HS ee oa SE : Nov 1 531 
. Central Vermont Public Service Corp.— 
lst mortgage 3'2‘e bonds, seriesB, due 1966-__.____ Nov 13 S 
Century-Parkway Corp., general mtge. 6s, due 1956__.__Nov 10 * 
Chesapeake & Ohio Ry.— 
Ref. & prov. mige. 342% bonds, ser. D, due 1996_Nov 1 1396 
Crowley, Iner & Co., 542% debentures dated 1933_..Nov 1 1524 
_Eastern Car Co,, Ltd., 1st mtge. 6s, due 1952______ Jan 1, 1945 1293 
-Federal Weter & Gas Corn. 8% % debentures due 1954_Nov. 1 179 
_Firestone Tire & Rubber Co., 3% debentures, due 1961._Nov 1 1525 
Florida Power & Light Co., 4% % debentures, due 1979_Novy 1 1525 





Company and Issue— Date Page 
Gaylord Container Corp., 542% conv. preferred stock__Oct 31 1184 
Great South Bay Water Co., Ist ref. mtge. 5s, due 1949_Nov 1 1295 
Hamilton Mfg. Co., lst mortgage 5s, due | REESE Nov 1 1526 
Houston Electric Co.— 

Ist and ref. mortgage 5% bonds, series A, due 1950__Nov 1 1527 
Houston Natural Gas Corp. Ist mtge. 4s, due 1955_._._..Nov 1 1080 
International Rys. of Central America lst mtge. 5s_..cNov 1 1402 
Litchfield & Madison Ry., ist mtge. 5s, due 1959______ Nov 1 986 
Metropolitan Building, Ltd., lst mtge. 5s__..____-___- Nov 15 1297 
Minnesota & Ontario Paper Co.— 

lst and cellat. mortgage 5% income bonds__......._Nov 4 1528 
Montreal Island Power Co. ist mtge. 5!es, ser. A______ Nov 1 1082 
North Penn Gas Co., Ist mtge. and lien 542s, due 1957_Nov 1 1529 
Phoenix Iron Co., Ist mortgage 6% bonds__......._..__Nov l 1530 
Revere Copper & Brass, Inc., lst mtge. 3's, due 1960__Nov 15 ° 
Roos Bros., Inc. 642% preferred stock_........_______ Nov 1 571 
Superior Oil Co. (Calif.), 342% debentures, due 1956_._Nov. 1 1444 
Sylvania Electric Preducts, Inc., 344% debs., due 1957_Nov 1 1564 
Warren (8S. D.) Co., lst mtge. 442% bonds, due 1952___Nov 1 1673 
Wisconsin Fuel & Light Co. Ist mtge. 5s, ser. A, due 

I ii ccs i a cena oie teen tic ig aaicctsaeneal Nov 1 1121 

ENTIRE ISSUES CALLED 

Company .and Issue— Date Page 
Allegheny Ludlum Steel Corp., 7° preferred stock_.._.Dece 1 1521 
Arkansas Pewer & Light Ce.— 

lst & ref. mtge. bonds, 6% series due 1956 -_ _.Dec 1 1626 

lst & ref. mtge. bonds, 2.88‘~ series due 1956 _Oct 30 1626 

lst & ref. mtge. bonds, 2:73%2 series due 1959. -Oct 30 1626 
Armour & Co. of Delaware— 

ist mtge. 20-yr. 4% bonds, series B, due 19552_._.__.__Nov 10 1179 

ist mtge. 20-yr. 4% bonds, series C, due 1957____._.__ Nov 10 1179 
Avery (B. F.) & Sons Co., 5% notes, due 1947________Nov 15 1290 
Birmingham Electric Co.— 

lst and ref. mortgage 442‘ bonds, due 1968___-_____Nov 1 1522 
Brooklyn Union Gas Co.— 

20-year 5% debenture bonds, due 1950____-___-_- _=-Oct -27 1395 

ist lien and ref. mtge. gold bonds; series B, due 1957_Nov 1 1395 
Buffalo Niagara Electric Corp.— 

34%‘ series C debentures, due 1950-1952_.______-.__._.Nov 4 1523 
Canadian Canners, Lid., conv. 4% 1st mtge. 4s, ser. A, 

a a oe lt ESS Nov 1 1077 
Carrier Corp., 44%2% debentures, due 1948_____________ Oct 24 1077 
Central States Edison, Inc., collateral trust bonds______ Nov 13 1180 
Chicago, Burlington & Quincy RR.— 

Illinois Division mtge. 342% & 4% bonds due 1949_.Jan 1 t2299 
Chicago Union Station Co.— 

lst mortgage 354s, series E, due 1963__..___----~ Jan 1, 1945 1397 
Cincinnati Union Terminal Co. 1st mtge. 342s, ser. D, 

I i ra sali ennictibimtaiaaioad Nov i 1077 
Connecticut Light & Power Co.— 

lst and ref. mtge. 7‘o bends, series A, due 1951_.._.Nov 1 1524 
Consumers Power Co. Ist mtge. 342% bonds, due 1967_Nov 1 981 
Croft ‘Brewing Co., 5‘¢ debentures, due 1945__._--____ Nov 1 1524 
Danbury & Bethel Gas & Electric Light Co.— 

25-year 6%- mtge. bonds, series A, due 1948______ Feb 1, 1945 1629 
Delaware Valley Utilities Co., coll. tr. & ref. 6% bonds_Nov 1 1293 
Derby Oil & Refining Corp., $4 preferred stock______- Nov 15 429 
Empire District Electric Co.— 

lst mortgage and ref. 5s, due 1952___--__---_.-_-___ Nov 20 1399 
Erie RR. lst consol. mtge. 4% bonds, ser. C, due 1959..Dec 20 1630 
Exmoor Country Club, lst mortgage 4s, due 1946___-___ Nov 1 1400 
Florida Southern RR. ist mtge. 4s, due 1945_.______._ Nov 1 1184 
Glen Alden Coal Co., lst mortgage 4% bonds_______-- Dec 1 1400 
Gotham Hosiery Co., Inc., 7% preferred stock_____.__ Nov 1 1080 
Greyhound Corp., 542‘) preference stock_.___..._.._..._Nov 3 1631 
Great Northern Ry.— 

lst and ref. mortgage 444% bonds, due 1961__._Jan 1, 1945 1526 

Gen. mtge. 4% conv. bonds, ser. G & H, due 1946_Jan 1, 1945 1526 

Collateral trust 4‘ bonds, due 1952__._..____-_ Jan 1, 1945 1526 

Eastern Ry. Co. of Minnesota, Northern Division 

lst mortgage 4% bonds, due | ROTA T amep ABS Apr 1, 1945 1526 
Gulf, Mobile & Ohio RR.— 

334% collat. trust bonds, series A, due 1953____~_- Jan 1, mt 1526 
Gulf States Utilities Co., $6 and $5.50 preferred stocks__Nov 1631 
Heywood-Wakefield Co., 5% debentures, due 1946. Dec 1 1402 
Hudson River Day Line, lst mortgage 6s, due 1946_. _Dec 1 . 
Indiana Hydro-Electric Power Co.— 

lst mortgage 5s, series A, due 1958_______-_---~. Nov 1 1622 
Jones Estate Corp., 5° mortgage bonds_______.-.....Nov 1 1527 
Kansas City Terminal Ry., lst mtge. 4s, due 1960__Jan 1, 1945 1527 
Kress (8S. H.) & Co., special preferred stock__~-......_ Dec 14 1187 
La France Industries, 15-yr. 2nd mtge. bonds due 1956_Dec 1 1633 
Lehigh Valley Transit Co.— 

lst mtge. 4% bonds, series A, and 5’ bonds, series B 

Que 3968 oss. ae Dec 1 1633 
Long Dock Co., consel. mtge. 344% ‘bonds, ‘due 1950___Nov 20 1633 
Louisville & Nashville RR.— 

Unified mortgage 3'es, due 1950____________-_____ Jan 1, 1945 1404 

10-year collateral trust 342s, due 1950__________ Jan 1, a 1404 
Merchants Terminal Co.. ist mtge. 5‘ bonds, due 1945_Ncv 1527 
Narragansett Electric Co. — 

lst mortgage 342s, series A, due 1966_______________Nov 13 * 
National Bearing Metals Corp., 7% preferred stock_._._.Nov 1 1405 
Nivelle Corp. lst mtge. loan ctfs. due 1952____________ Nov 1 1082 
Ohio Edison Co.— 

lst mortgage bonds, 4‘% series of 1937, due 1967____Oct 30 1529 

lst mortgage bonds, 4‘« series of 1935, due 1965_._._.Nov 2 1529 
One Seventeen West Seventieth Street Corp.— 

5% debentures;: dtie: 1945... =. he Nov 1 1529 
Oregon-Washington RR. & Navigation Co.— 

lst and ref. mtg. 4% bonds, series A and B, due 

jE» ea Bepiaratast Pat Pe ap SABRE oe RN OE ghey eR Se Jan 1, 1945 1530 
Ozark Power & Water Co., Ist mtge. 5s, due 1952._Mar 1, 1945 1299 
Ruddy (E. L.) Co., Ltd.— 

612% 1st mortgage and collat. trust debentures__Jan 1, 1945 * 
Schoenstadt (H.) & Sons, Inc., lst mtge. 6% bonds____Dec * 
Sisters of St. Joseph of the Diocese of Peterborough (Ont.)— 

TL Buy 2 Reape ena ieee i ea aR Yeh rds lie ORIN Mba Jan 2, 1945 1531 
Southern Pacific Co.— 

4% gold bonds—Central Pacific stock coll. due 1949__Dec 1 $2231 
Southwest Telephone Co.,- 1st mtge. 6s, ser. C, due 1947_Dec 1 1532 
Trustees of Indiana University— 

lst mortgage building bonds (Student Unions). __- Nov 15 1565 

lst mortgage Hall of Music bends____.______________ Nov 15 1565 
Union Investment Co., lst preferred stock... __ Jan 1, 1945 bg 
United States Steel Corp., serial debs., due 1949-1955_._Nov 1 1445 
Walgreen Co., 442% preferred stock__-_-_-______.__- Novy 9 1673 

*Announcement in this issue. tIn Volume 159. 

Dividends are grouped in two separate tables. In the 


first we bring together ali the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Industrial and Miscellaneous Companies 


Per When 

Name of Company Share Payable 

Aloe (A. &,)-Co, {@Uar.jic ose en 1l- 1 
Alpha Portland Cement... ~~~. ---~+ 2... 25c 12-21 
Aluminum, Ltd., common -(quar.)—~-------= $$2 «12- 5 
6% preterred (quar.) -_.-.-2.-~--~-=--=- +$l.v0 aZ- 1 
Ame'gamated Leather Cos., 6% conv. pfd._- 75¢ 1- 2 
6% convertible preferred (accum.)__.---~~ $1 12- 1 


Holders 
of Rec. 
10-20 
12- 1 
11-9 
air 2 
12-15 
11-15 


Name of Company Share Payable 

Per When 

Amalgamated Sugar, 5’) preferred (quar.).. 124ec -.11l- 1 

American Book Co. (quar.).....~....-._-. 25c - 11-1 

American Bosch Corp. (irregular) _-_-- it 50c 11-14 

American Export Lines, 5% _ pfd. (quar.) - $1.25 11-15 
American Electric Securities Corp.— 

30c partic. preferred (accum.) 10c ll- 1 
American Fidelity Co. (quar.) ‘ : 50c 10-16 
American General Corp., $2 pfd. (quar.) 50c 12- 1 

$2.50. preferred (quar.) - 62'ec 12- 1 
American-Marietta Co., Class A $1 ll- 1 

Preferred (s-a) —.. $2.50 li- 1 
American Ship Building Co., common $1 12- 1 

7‘ non-cum. preferred__ $3.50 12- 1 
American Stores’ Co. é i aie ee 25c 1- 2 
Ampco Metal, Inc., 6% preferred (s-a) 30c 12- 1 
Argo Oil Corp. (s-a) PES ey 25c 11-15 

BOP alt oo ee aad oid 15¢ 11-15 
Atlantic Coast Line RR. (year-end)___-- $1.50 12-12 
Atlantic Coast Line (Conn.) (year-end) $2 12-12 
Atlantic Macaroni (quar.) vssivabiicka . si $1 ll- 1 

Extra —_. eFa OER $1 ll- 1 
Atlas Imperial Diesel Engine__ 25c 12-23 
Atlas Plywood Corp., common. _-__- a 20c li- 1 

$1.25 convertible preferred (quar.)-. 4 32c ll- 1 
Automatic Products Corp. (quar.)___._.___- 10c 11-15 
Bank of Montreal (initial quarterly) “ $15e 12- 1 
Bartgis Bros. Co., common-._-_- _ . : 5c 6910-14 

6% convertible preferred (quar.) aes 37%ec 9-30 
Beech-Nut Packing Co. (quar.)__..______- $1 1-2-45 

4), aan bi a ativan dilting $1 12-15 
Belding Heminway Co. “(quar.)___- pina 20c 11-15 
Berland Shoe Stores Inc., common (irreg.)— 15¢ 1l- 1 

Th POTS (OUBE SD 6 wince $1.75 ll- 1 
Bohack (H. C.) Co., 7% ist pfd. (accum.) _ $1.25 11-15 

7% 1st. preferred (accum.) =... .....-- $2.25 12-15. 

7‘o 1st preferred (accum,)...__.~....-- $1.25 2-15-45, 
Bohn Aluminum & Brass__... .- eons ccm 75c. 12-20 
Bonwit Teller, 54% preferred (quar. ccd tuieia 68%4c = 1l- 1 
Brookside Mills (resumed )_ BS met ieee y ig wes 4 ASRS 
Buckeye Steel Castings, common... 25c.., ll-.1 

6% preferred : (QURieds ei nin e e ee $1.50. 11+ 1. 
California Water Service, 6% pfd. A (quar.) 3742c . 11- 15° 

6“o . preferred. B. (qtiar.)....-~..-~--4..05. 374e2c 11-15. 
Camden Fire Insurance Ass'n (s-a)___~._ 50c ll- 1 
Canadian Foreign Investment Corp., Ltd._ t50c 1-1 
Canadian. Internat’l Investm't Trust Ltd.— , 

5% preferred {accum. Ftd a 3$1 12-1 
Carrier Corp., 444% Saitoh ey (initial quar. ) 4l%4c ll- 1 
Castle (A. M.) & Co. (quar,)—_-—._____- 25c. 11-10. 

nthe... ie cecil es evade aes’ * §0c° -11-10- 
Caterpillar Tractor Co. (quar. uae 50c 11-30 
Central Ohio Steel Products (year-end) —<..0. +2280 9 ubb-B0 oF 
Chain Store Investment Corp.— 

$6.50 preferred (quar.)_._...-_-___-.___..  $1.62™% ll- 1 
Cherry-Burrell Corp., common (quar. Mii aiasoatas 30c 10-31 

542% preferred (quar.)__.___- pate $1.25 |— 10631 
Chicago Wilmington & Franklin Coal._- a aeor Si 50c 11-1 
Cincinnati Advertising Products— 

Common (resumed) ~~ 12-2215... 5c 10-25 

IN cies cache aah casi ann we ly Right elec 5c 11-25 

Common ____..- i ssen po on takes ata 5e¢ 12-23 
Clearing Machine Corp... ws watage 25¢ 12- 1 
Colgate-Palmolive-Peet Co., ‘common (quar. j 12%2c 83:15 

$4.25 preferred (quar.)- iD -.  $2.06% 12-30 
Commonwealth Telephone, “$5 pfd. “(quar.) $1.25 12-1 
Conde Nast Publications (special) _._______ 50c 11-15 
Connecticut Lt. & Pwr., $2.50 pfd. (quar.) _ 55c 12- 1 

$2.40 preferred (quar.)_...-._..________ 60c 12-1 
Continental Oil Co. (Del.) (quar.)_...._ 30c 12-26 
Coon (W. B.)} Co., common __.-_.. -__. = - 25¢ l1- 1 

7‘> preferred (quar.)_ ip nagee inbenaiia pieciipen $1.75 ll- 1 
Coos Bay Lumber irregular). B ie es 50c 10- 2 
Crown Drug Co., common _____. Bi 5c 12-15 

7% convertible preferred (quar. ) ft 4334¢ 11-15 
Dallas Railway & Terminal, 7% pfd. (quar:) $1.75 1l- 1 
Deerfield Packing Corp. (stock dividend). 2% ll- 1 
Dennison Mfg., 8% cum. debentures (quar.) $2 li- 1 

$6 conv. prior preferred ‘quar.) 75¢c 1l- 1 
Divco Corporation _-_- fage 3 PO 25c 10-30 
Dominguez Oil Fields (monthly) __ eer? 25c 10-31 
Dominion & Anglo Investment Corp.— 

5% preferred (quar.)— -___ SPSL Veins J $$1.25 12-1 
Dominion-Scottish Investments— 

$% preferred. (eectim,)— 2.222 __ 225 t50c 12- 1 
Douglas Aircraft (year-end) _ ORAS $5 11-20 
Duquesne Brewing mepatn aed (quar. CS 15c ll- 1 
Duro-Test Corporation _.___..__ " 5c ll- 1 
Eddy Paper Oearp,. =... ~~ 25.2. wale fe soci $3 11-27 
Electric Boat Co. ____ Sis fac bderusadareie Sra. 25¢ 12- 9 

Special .......+ Nbtsh aca nada enve cicada tne 25c 12-9 
El Paso Electric (Del. a 6% preferred (quar.) $1.50 10-16 

7% preferred (quar. RM nets $1.75 10-16 
Equity Corporation, $2 pfd. (aceum. Oe vanee 75c 12- 1 
Faber Cee & Gregg Inc., 7% pfd. (quar.)___ $1.75 ll- 1 
Fair (The), 7% preferred (accum.)__._____ $1.75 ll- 1 

6% preferred (initial quar.) ____._______- $1.50 ll- 1 
Fairbanks Co., 6% preferred___- me $1.50 1l- 1 
Falconbridge Nickel Mines Ltd. (interim) _ t7'¥eec 12-21 
Fire Association of Philadelphia (s-a)_ $1 11-15 

Extra —__..._ aaiah ie till ean 50¢ 11-15 
Fulton Industrial Securities— 

$3.50 preferred . (quar.)_......~.- +... 87'ec ll- 1 
Gar Wood Industries, Inc._ ’ Bh rae nt 10c¢ 11-15 
General Aniline & Film Corp., “com. oh; Az. $2 12- 1 

Common class B___-_- 20c 12- 1 

Full details of optional feature is. being 

published in our News columns. , 
General Foods Corp. (quar.)_._____--_._____ 40c 11-15 
Granby Consolidated Mining, Smelting & 

Power Co., Ltd. (s-a).__----- anelarisaca +15¢ 12- 1 
Great Lakes ‘Dredge & Dock (quar. SSR OT 25ce 3=11-15 
Great Lakes Towing, 7“ non-cum. pfd. (s-a) $3.50 10-31 
Great Southern Life Insur. (Texas) (quar.)_ 35c 10-10 
Green (H. L.) Co, Inc.: (quar.).....-20-. 50c 1l- 1 
Griesedieck Western Brewery— 

542‘o preferred (quar.)— bs igs lingls tots en 34% 12- 1 
Guardian Realty Co. of Canada— 

7% preferred (accum.)_.....--. --..--a. $50c 10-16 
Hale Brothers Stores (quar.)_.-..______ 25c 12-1 
Halle Brothers Co. tyear end)__.__--_____.. 75¢ 11-15 
Hammond Instrument, 6% preferred (quar.} 75c¢ 11-15 
Hancock Oil Co. of Calif. class A (quar.)__ 50c 12- 1 

Wee tae Rages > Tar deca ry 10c . 12- 1 

Clase -B CMAs i ss Se eal 50c 12-°1 

Extra __- Sniuits ke 10c 4«6(12-1 
Havana Electric & Utilities Co.— i 

6% preferred: (accum.}__..-..u12-.-..-_. 50c 11-15 
Hayes Steel Products Ltd. (interim)._______ t50c 8=11-20 
Hibbard Spencer Bartlett & Co. (monthly) __ 15e =: 11-24 

MIO * 5 hi ee ; Se 12-22 

REQUIRES © 5 oan i ae aie ak i 15¢e 1-26-45 
Hooker Electrochemical, common (quar.).__ 40c 11-29 

$¢€.25 preferred, (quar.)...- 2, 3) $1.06% 12-30 
Horn (A. C.) Co., 6% partic. pfd. (quar. gen 45¢ 12- 1 

7% prior preferred PT 2 tile Ne ali Sie aa 83%4ce 12-1 
Howey Gold Mines, Ltd. (interim).._____ __ fle 12-11 
Hussman-Ligonier Co. (quar.)_.-___- 15c ll- 1 
Huston (Tom) Peanut (quar.)....§_ 25c 11-15 
Hub Loan, 5% preferred (quar.)__-________ 12%ec 10-20 
Idaho Power, common (quar)... 40-¢ 11-20 

$% preferred | Gers) ee $1 ll- 1 
Hilinois Power Co., 5% ape cseata RF ae REN G2'2c 12-1 

5% preferred (accum.) @#________________ $1.37% 12-1 
Indianapolis’ Public Welfare Loan Assn.— 

aie hel Sak Ge yn ce ia eke by RCRA $1 12-1 
International Detrola (quar.)_._... _.____.___ 25c¢ 1l- 1 
International Harvester Co. 7‘ pfd. (quar.) $1.75 12-1 
Island Mountain Mines Ltd. (interim) ~~ i3c 12-20 


of Rec, 
Holderg@ 
10-17 
10-20 
10-27 
1l- 8 


10-25 
10-14 
11-15 
11-15 
10-20 
10-20 
11-15 
11-15 
12- 9 
11-11 
10-16 
10-16 
11-15 
11-15 
10-24 
10-24 
12- 2 
10-23 
10-23 
1l- 1 
10-31 
9-30 
9-20 
12- 5 


11-20, 
ll- 1 


10-20 
10-20 


~ 10-31 
11-30 


,1-3h 
12- @ 


, 10-23 


11-15 
10-23 


10-23 
‘10-32 
- 10-31 


10-16 
12- 2 


1l- 1 
10-16 
10-30 


‘10-30 


11-15 


LlokS 


10-14 
10-25 
10-25 
10-20 


10-10 
11-10 
12- 9 


1-15 
‘10-24 


12- 5 
11-30 
l1- 1 
11-4 
li- 4 
12- 4 
10- 7 
10- 7 
9-28 
12- 6 
11- 6 
10-20 
10-14 
10-23 
10-23 
10-20 
10-17 


11-15 


1l- 1 
11- G 
10-26 
10-23 
11-10 
11-21 
11-21 
10-11 
10-12 
11-15 
10-20 
10-20 
10-20 
10-21 
1l- 4 
10-16 
10-16 


10-16 
1l- 1 
10-26 
10-26 


10-27 


11-15 
10-31 
10-24 
10-10 
10-14 


11-14 


9-30 
11-15 
1l- 3 
1l- 2 
11-15 
11-15 
11-15 
11-15 


- 10-20 


11-10 
11-14 
12-12 
1-16 
1l- 3 
12- 8 
11-15 
11-15 
10-31 
10-20 
ll- 4 
10-10 
20-25 
10-16 
1l- 2 
11- 2 


11-20 


10-15 
1l- 6 
11-19 
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ame of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
re es wi eee eee Below we give the dividends announced in previous ae + ee toaac et 
‘ “ = Cincinnati New Orleans & Texas Pacific Ry.— 
oo tte = ir a RE © 30e «1228 «43-21 ~=S« Weeks and not yet paid. The list does not include divi- "g¢j?Uat} New Otleans & Texas Pacific Ry — $1% 12-1 11-15 
t NE ETS a ad at REET 20¢ 12-9 11-21 dends announced this week, these being given in the City National Bank & Trust Cc. eer ae Rea 
Kentucky Utilities Co., 1% junior pid. (quar.) or os aaa preceding table. cup mere eee rs ose , ae arcs Ree 
maytenp ~ ang hom Wire. (ehaion. 6. 2.) F 6° preferred A (initial Rae gene e 1242c «611-1 # 10-10 
aie . aa $20 11-1 10-25 : . $ Cleveland Cinc. Chicago & St. Louis 
ony nay & ye a agape ' oe 32-23. 12-13 Industrial and Miscellaneous Companies 5% preferred (quar.)_ : $1.25 10-31 10-4 
ao a Tare Subbioc: conaman (quar.)__ 15e 12-1 11-10 Name of Company Share Payable of Rec. Clinchfiela Coal Corp., common. 25¢ aa: 1 ig 
Class B (quar.)_ 75c 12- 1 11-10 Per When Holders 1% preferred (quar.) ____. abe $1.75 - 1 1 4 
Extra on common and class B 4 50c 12- 1 11-10 Abraham & Straus, Inc. (irreguldr)_ i fo 87 ec 10-25 10-14 pare ad ian gang Ltd. (quar.) b : % a ey . F a4 
Loblaw Groceterias, class A (quar.) t25¢ = 12- 1 11- 7 Adams-Millis Corp. 50c 11-1 10-20 Cok es a ae ~ greener ------ - aiia hae 
Class B (quar.)__--_ ‘ > $25¢ 12- 1 1l- 7 Alabama Power Co., $5 preferred. (quar,) _ 2 $1.25 ll- 1 10-13 —_ ia - as ec ric com. ; A ad re it rie 
Extra on class A and B_- - f12%c 12-2 11-7 Alabama Water Service, $6 preferred. ___ $1.50 12-1 LS Cu “ey iedas Yan. aene aon $1.25 11-15 10-20 
Liberty Aircraft Products____- . . 25c «611-15 Ss 11- 1 Allegheny Ludlum Steel, 7% preferred. __ $1.75 12-1 woke 6% a . ae oa : epee (quar.) 556°: 13-18 10-90 
Life Savers Corp. (year end) tees 5 OLSO Bee) Del Allegheny & Western Ry., Co., gtd. (s-a)_._ $3 1-2-45 12-20 Oi tae = te . 
Liquid Carbonic Corp. common (quar.) 25e i2- 1 11-15 allied Mills, Inc. engi RA $1 12-5 11-15 ‘oud enue ae og int ie aE Site: 
4%% preferred (quar.) __- - $1,12% 2-1-45 1-15 Aluminum Co. of Canada, 5” ‘Pid. (quar). $1.25 11-1 410-4 inal : my ae aon erre oe: ) ac 9 
Louisville & Nashville RR. (year end). - $2 12-i2 11-10 Amerada Petroleum (quar.)__...._ 75c  10+31 10-14" re us & Southern Ohio Electric Ae ie Sid's oe 
Lumbermans Insurance Co. (Phila.) (s-a) $1.75 11-15 10-16 American Can Co. (quar.)___- bee 9 75e 11-15 ~- 10-26" Ps 2% —s (quar.) Sie . ons $ o it. ; ge 
Lunkenheimer Co, ___- 50c 11-15 10-10 American Cities Power & Light Corp.— Gentian Cee Edison Co. (quar.)- ii = he 2S 
Mallory (P. R.), common (year-end)._--__- 40c 12-9 11-28 $3 conv. class A (optional dividend ‘series bm a 7 3 preferred (accum.) ones 15¢ -15 
4. % preferred (quar.) zs 264%ec 1-2-45 12-19 of 1928) (accum.), s share of class B — oe on Life Assurance (Toronto)— 50 12-31 12-25 
Manati Sugar Co. (initial) - eae ow 2c 11-15 11-1 SS IR 5c 11-1 «10-11 Quarterly —...-...__-..._..____---.... +$1. i ae der 
Marathon Corp. (irregular) __ ; 25c 10-28 10-18 $3 conv. elass A opt. div. series of 1928 , Coniarum Mines, Ltd. (s-a)___- -- t4e 0-12-21 t 
Marine-Bancorporation, _ partie. (quar.) 30c ll- 1 10-20 (accum) __ $1.50 li- 1 10-16 Consolidated Chemical Industries tad 
Initial stock (quar.)- _ piven ew eae — Payable in cash or 1/16th share of class ane = Homa poke el sa ee Sea a yg ; te 
Meier & Frank, Inc. ( RAE RRS NE ‘ o B stoek oa cen 742 - , 
Mercantile Stores Co. ne. 7 “~~. pid. (quar.)— $1.75 11-15 10-31 $2.75 class A opt. div. series of 1936 Ba ge Diversified ‘Standard Securities - ae tk 
Michigan Bakeries Inc., $1 preferred ome) 25c 11-1 10-18 (accum.) _ $1.37% 1l- 1. 10-16 $2.50 non-cum, pfd. (annual) __- Se recceiia t75e 12-15 ili- 
7% preferred (quar.)- io hese aac et: re Payable an cash or 1/8th share of class “Gua melee Caen egg ean: 46 ce 
Common (irregular). ___ as . c é ¥ B stoe © IE SEER St? 872 “4 . 
Miller & Hart, Inc., $1 prior preferred. . 25e 12-12 aaa American Envelope, 7% preferred (quar.)__ $1.75": 12-1 11-25 Consolidated Royalty Oil_..-2.-__-____-___ 6c =e es 4 
Mission Corporation apie naw m= ia es $1 12-1 : > American Home Products (monthly)______ 20e 11-1 10-14* Consumers Co.,-$3 preferred (accum.)______ $1.50 : - et : 
Mission Dry Corp. firregular)...._____--.- 10c 10-28 G- American Light & Traction, com. (quar.) __ 30c 11-1 §=10-17 Container Corp..of America (irregular )—__ 75¢ 1-20 - 
Missouri Public Service Corp.______ Ns 25c 611-30 =1l- 3 6% preferred” (quar.)..-..._ = 374%ac. 1B" «10627 Connecticut River Power, 6% pfd. iquar.)__ $1.50 ...12-.1  -11-15 
Montreal Cottons, Ltd. common (quar.)____ $1 12-15 11-15 American News Co. (bi-monthly).-_ 2". Ses 11:98 35-"4 -- CONDE Btlonn- Sov 98 Naw ‘Fork: Inc.— A ea ane 
7% preferred (quar.)_..............._-_ $1.75 12-15 11-15 American Safety Razor Corp. (increased) ___ 75e 11-15 «=-:10-24 $5 Ley erred (quar.).---._--____-_______ $1. prosper 
Morris & Essex Extension RR. (s-a)__--.__- $2 11-1 10-23 American Smelting & Refining, com. (quar.) 50c 11-30) 11+ 3 Consolidated Natural Gas (s-a)--_________ 50c. 11-15 >. - 
Mountain Fuel Supply (irregular) __--____-- Hc. 98-84: AO 7% preferred (quar.)_..-..--. $1.75 10-31 10-6 cma sae ss SEY. Sa See 45 23-36 
Nation-Wide Securities Co. (Colo.), series B_ ae: ES 2 ae American Stove Co, (quar.)__-.._.-_ 30¢. 11-1 10-17 Consolidated Vultee ites) ——————_— Sone 3 50¢. 11-15 11-3 
National Casket, common (irregular! —___--_- We 35-15 tH American Viscose Corp., common (quar.) —~ 50g 1I- 1 10-16 $1.25 eonvertible preferred (quar.). ">. $4.” WSe.1. 128? 
$7 preferred (quar.)___.______ -~ S178 53-00 a: 5% preferred (quar.)....- = Fe $1.25. 11:1. 10-16 Continental :Telephone Co. 
National Container Corp. (initial quarterly) lic 4=—12-10_~—Sss 11- American Zine Lead & Smelting Co.— : 7% participating preferred (quar.)______ $1.75 1-2-45 . 12-15 
National Electric Welding (extra)____._____ mn. oo $5 preferred (accum.)________-________ 3. $1.25 11-1 10-13 644% preferred: (quat.).___.._-- 82.68%. 202-48" 12:15 
National Grocers Co, Ltd., $1.50 pfd.(quar.) i37'2c¢ 1-2 12-1 amsterdam City National Bank (quar.).. $3.60.- 10-31 10-15 Coon. (W. B.) Co., eommonsic= =F wae the 8 eee 
ae shill iain ctre iin ited SY ~ RR Zc 10-23 10-13 1% pitetned Kadeey ee Pe nae se ee > 
New land Fund Anglo-Canadian Telephone, 512% pfd. (quar.) %68%e 11-1 0-10 Corn Exchan n Trust (N. teliar } * 11-1. 10-20 
r Certificates of beneficial interest (quar.)_- sale IE BE oe EG eT a hi a RR 6a 15¢ 12571 11-10 Gorn Products Refining, common iquat’) ae ee 
pip oe nO thn era i aa alta 5. l-1 10-20 Anglo-Tranian Oil Co., Lid.— $s . ; Crown Cork & Seal Co., Ltd. (quar.)_____ 150e 12-25. 10-14 
7% preferred (quar.)——-~_.--------____- $3.3 @ "3 Ordinary (registered) (final) __.._..----_ 15% (11-17 10-17 Crum & Forster, 8% preferred (quar.)._ $2 12-18 12-8 
Newberry (J. J.), 5% preferred A (quar.)_- $1.25 12-1 —- Appalachian Electric Power— Cudahy iets Ge. deutinn (beet) a, amar see 
Worth American Aviation (year end)------ _;, 94.25... 12-16, 11-16 4%% preferred (quar.)_.....-..___1_1__ $1.12% 1151 10-4 preferred (s-a) 3.01. 1. t0:a0 
O'Connor, Moffatt & Co. $1.50 class AA— “ 45 10-28 ‘APpleton Company —___.._.....-.--* r=" BOR" “Teas” © 10020" ee preferred (s-d)..-___ nT gg sg ae 10-20" 
ng: «Siang prepa aeltaiaee rr rata pi ota 10-28  ‘“rcade Cotton Mills, common _______ <---=+ $1 12-22. 12-15 Culver & Port Clinton RR. (extra) _ Ake 10c 11-25 11-15 
sgt nent 9 ea ard ee ae A li- 6 10-25 6‘o preferred (s-a)——-——------__---.-_. $3 12-22 12-15 Cuneo Press common (quar.)....-.. sss 3%44e =O 11- 1 —s-:10-20 
North American Oil Consolidated (quar. )—_- 1 ‘i 12-1 Associated Telephone Co., Ltd.— 4'2"% preferred Pe a ae 12-15 12-1 
Norwalk Tire & Rubber Co., 7% pfd.(quar.) 87%2c 1-2 - $1.25 preferred (quar.)_.--_-____-______ 31%e 11-1 10-15 Cunningham Drug Stores— 
Ogden Corp.— Atchison Topeka & Santa Fe Ry.__--____-~ $1.50 12-1 10-27 6% Class A prior preference (s-a)_ ag $3 1-2-45 19-29 
Irregular (subject to approval of SEC)___ 25¢ 12- 1 11-22 Atlantic City Electric, 4‘, preferred (quar.) $1 ll- 1 10- 4 Curtis Manufacturing Co. (Mo.)___ Sa 40c 11-24 11-3 
Olympia Brewing, common (irregular)______ 10¢ 1l- 1 10-16 Atlantic Coast Line RR., 5% pid. (s-a}____ $250 11-10 10-23 Dallas Power & Light 7% pfd. (quar.)_____ $1.75 ll- 1 10-17 
6% non-cum. preferred (irregular) _______ 10c li- 1 10-16 Atlantic Refining Co., 4% preferred (quar.)-— $1 ll- 1 10- 5 $6 preferred (quar.)._.___ a3 $1.50 11-1 10-17 
Ontario & Quebec Ry. (s-a)__-.____ $3 12- 1 ll- 1 Atlas Powder Co. 5% preferred (quar.)____ .. $1:25 li- 1 10-20 Davenport Water, 5% preferred (quar. bed xe $1.25 11-1 10-11 
Ontario Silknit, Ltd., 7‘: preferred (accum.) $1 11-15 11-1 Ault & Wiborg Proprietary, 512% pfd. (quar.) {$1.37% 11-1 10-2 Davidson Brothers, Inc... __ i 7%2e 10-25 10-14 
Oswego Falls Corp., common a Site, Ba 10¢ 10-31 10-20 Austin Nichols & Co., $5 class A (accum.)2= $2. 11-10 10-27 Dayton Rubber Manufacturing, com. (quar.) 25c 10-25 10-10 
kg apt rks 25, Soa gS nb i ~----- 5c 10-31 10-20 Avondale Mills (monthly ) ti ae wie os wns sitll bet Oa Sao bs a 3 iacds $2 preferred A (quar.)_...__ Rehr ae 50c 40-25 10-10 
aoe Yc 11-15 10-31 og REESE os Nee apa, DM ui c be 7 Delaware Power-& Light Co....... 20¢ 10-31 10-2 
Paste oe a Serie: € een tquar. sisi ae 11-15 10-31 Babcock & Wilcox ain Sa RS 50c 10-31 10-14 Dentist’s Supply Co. ar New York— 
542% preferred (quar.)___--..______ 8 Bad P Mill 50¢c 10-25 10-14 
5% preferred (quar.)_..-.-.______._____ 31%c 11-15 10-31 ee a ioala  cidasaed aa a, << tte tan tev 04 thas Common, (aqme) . 5 7e 12-1 11-15 
Pacific Finance Co. of Cal. 5% pfd. ‘quar. $1.25 li- 1 10-24 : S WH. ae Cesena pes s 8 ~ A ESS ~ re 584 8 fee 7% preferre®(qer.) oo $1.75 12-23 12-23 
Pacific Power & Light, $6 preferred (quar.)_ $1.50 11-1 10-20 ng : od ) boy =+-~--- siempre = are sane 19331. ides Denver Tramway Corp.. 1st preferred______ $1.28 12-18 12-15 
4%, peefesred (quar:.).-.._... --_---._-- $1.75 11-1 10-20 athurss Fower aper, class quar.) ~~ + tea. wake Derby Oil & Refining. $4 preferred__.___._.. $19.50 11-15 aL. 
Passaic & Delaware Extension RR. Co. (s-a) $2 11-1 10-23 Fang Fo a gg Ra pierinecb ities SoS ie = 4 ey Sle we Detroit Gasket & Mfg. (quar.) __ Pe 25c 10-25 10-7 
Peerless Casualty .._____- mei 35c 611-1 =: 10-20 Sink = wm swe co ts Y ghetnena Cs oe Ge. sce aed Detroit International Bridge Co... - = 25¢ 610-31 9-30 
Peerless Cement Corp._______ aa 25c ll- 4 10-20 nks Manutacturing . @-}—--------+ be sh 4 10-16 Dexter Company so. 6 ee 45¢ 12- 1 11-15 
Philadelphia Warehouse & Cold ‘Storage__ rhs $i. 4 10-18 Birtman Electric Co,, common (quar.)____ ~~ 25c¢ - -16 Diamond Match Co., 6% partic. ‘Pid. (Sa) _ 5c «6«3+2-45 «62-99-45 
cae aesicry oUt ied) umbimingdeie mich inc. common SMS hgh SHE Bannan shoe corp. Wenn anda ate SHIT “ia 
i . (irregular) _______ $1 12- - comingdale Br co bids Ria at Sok oer V2 = ha stillers Corp.- agrams, — 
Portland Gas & Coke, 6% preferred $180 11-1 10-20 Preferred (quar.).-- —.--- 91.25 -10-28 10-16 — §% preferred (quar.)...-----.-______ 1$1.25 11-1 10-14 
Wt MO son a $1.75 11-1 10-20 Blue Ribbon Corp., Ltd., 5% pfd. (quar.)-_ {62%e 11-1 3 Dixie Cup Co., common... .25¢ 10-31 10-10 
Public Service Co. of Colorado (quar.)____ 41%c 11-1 10-16 Blue Ridge Corp. (irreg.)—-------- 10c - 10-23 10-16 Dome Mines, Ltd. (reduced quarterity) ____ t30c 10-30 9-30 
% oe me th — $2 12-15 11-25 sg yg gor al a en ag nei i 10-31 10-14 Say ES ‘of Canada (initial quar.) __ X00 ae 10-14 
% i a ca ils - - ai 44088 VOU., Vises A (QUar. )ouww wee jm a - - - - 
ty prone es os SE aS ee $1.75 12-15 11-15 te gy, ET LAE ARE ET 62%2c 10-31 10-14 Dominion Fabrics, Ltd.,.common (quar.)___ t20e 1-1 # 10-16 
Sh preferred (monthly). “$0e 12-48 31-18 Boston Edison Co. (quar). soe iz 1 10-10 Seal Preference: (quar)... t78¢ M- 1 10-16 
Go ; post - -15 Boston £dison Co, (quar.)_.... ~~ - - - Eee SL eee aN t Va ~ bs 
Ba uae saaeile cas Gees. Boston Pund Inc. (quar.)__-.._-___________ 16c 11-20 10-31 Dominion Malting Co. (initial) (quar.)____ $20e =1l- 1 9-30 
$$ preferred (quar.)_........____________- $1.25 12-29 11-29 Boston Woven Hose & Rubber Co. (quar.)__ 50c 8=611-25—Ss 11-15 Dominion Oilcloth & Linoleum, Ltd. (quar.)_ t30ce =—:«210-31 Ss «10- 2 
7% preferred (q@uar.).....___.______ > __ $1.75 12-29 11-29 eee og EE Me et ee = 50c 11-25 11-15 PUG cienka eRe Hi a oe t10c 10-31 10-2 
Puget Sound Power & Light._._-____________ 30c 11-15 10-20 Brazilian Traction Light & ta (interim ) #$1. 12-1 11-13 Dominion Tar & Chemical Co.— ; 
Wwatetoud® British Columbia Telephone Co 5% % preferred (quar.)_..____________.__ %$1.37% 11-1 © 10-2 
Quincy “Market Gos Storage & Wa 125 1» t 10-19 6% 2nd preferred (quar.)_______________ $$1.50 11-1 10-17 du Pont (EB. I.) de Nemours & Co.— 
5% preferred. (quar.)—--------------____ $1. i Broadway Department Stores, com. (irreg.)_ 50c 11-1 10-20 $4.50 preferred (quar.)...__- 5 tens oer $1.12% 10-25 10-10 
Railway & Light Securities, common__.-___ 15e 10-28 10-20 $% preferred (quar.) ...-.._.__.._....__ $1.25 11-1 10-20 Eastern Corporation _______ —UuLils < $emee” 116-8 70-20 
UN a he oo ke ce es 30c¢ 8610-28 =: 10-20 Bronxville Trust (N. Y.) (quar.)___... $i 11-1 10-23 Electric Bond & Share, $6 pfd. (quar.)____ $1.50 11-1 10-6 
6% preferred’ A (guar.)._.-._.________-- $1.50 10-28 10-20 Brooklyn Union Gas_______--.-_______ 25c li- 1 10-7 $5 preferred (quar.)_ ri ae See $1.25 11-1 10-6 
Reynolds (R. J.) Tobacco Co.— Broulan Poreupine Mines (irregular). __ t4e 10-31 9-30 Elmira & Williamsport RR. (s-a)_.._______ $1.14 11-1 10-20 
« Common (quarterly interim) _____--_____ 35e 11-15 8910-25 Brown Fence & Wire, $2 pid. A (irregular) _ $1 2-28-45 2-14 Empire District Electric (initial)... ______ 28¢ 12-15 12-1 
Class B (quarterly interim) _-___________ 35c 11-15 10-25 Bullock’s, Inc. 5% preferred (quar.)_.__ ___ $1.25 11- 1 10-12 Kmployers Group Associates (quar.)____ af 25c 10-31 10-17 
Rich's Inc. (quar.)________._____ ~ 75e Il- 1 10-20 Burlington Mills, common. ___.--_____.__- 40¢ 12-1 = 11-15 Engineers Public Service, $5 pfd. (quar. y-- $2.25 1-26-45 12-14 
Riverside Cement, $5 preferred fquar.)_ - OR eee ee ge ee gg ke a 50c- 12-1 11-15 $5.50 preferred (quar.)..- $1.3742 1-23-45 12-14 | 
Ryan Aeronautical Co. (year-end)_.._______ 35¢ =—-11-20 =: 10-26 AP sa Sooieised EES EE eet $1.26 12-1 11-15 $6 preferred (quar.).....- $1.50 1-2-45 12-14 | 
Sanborn Map (quar.)_______ pss $1 10-16 9-30 Byers (A. M.) Co., 7% preferred (quar.)____ $1.75 11-1 10-20 Erie Railroad Co.— 
p tq 
Schumacher Wall Board Ccrp. common____ 25c «611-15 «=11- J Cable & Wireless (Holding) Ltd.— $5 preferred A (qguar.)-......._-.-.-_-_. $1.25 12-1 11-16 
$2 partic. preferred (quar.)_...________. 50c 11-15 11-1 512% preference (s-a)__....___._.______ 23%,% 11-21 10-17 Eureka Pipe Line Co.______ éxqeuuae 50c 11-1 # 10-16* 
Scotten Dillon Co.._.....-__._- Lapp tithe siberes lOc 11-15 «11-6 Caldwell Linen Mills, $1.50 1st pfd. (quar.) _ t37e- “1l- 1 16-20 Falstaff Brewing, common (quar.) ________ 15e =—-11-30 =) 11-17 
Sheraton Corp. -___- --__. sei a 30c 11-1 10-20 80c 2nd partic. preferred (quar.)___.__ $20e 11-1 #£210-10 6% preferred (s-a)____-  ictihectaiaislin a 3c 6 4-1-44 3-17 
Sierra Pacific Power, common_____ Cicily 35e il- 1 10-18 Calgary Power Co., Ltd. 6% pfd. (quar.)--_ {$1.50 11-1 10-10 Extra —- bei ia l5e 8=—11-30—Ss -17-17 
On. preserves (quar.).. 2... ...-_.. $1.50 11-1 10-18 California Cotton Mills (irregular).______ $1.50 12-15 12-1 Fansteel Metallurgical Corp., $5 pfd. (quar.) $1.25 12-30 1215 
Silex Company -._-___. ERE RL aera 15e 11-10 11-4 California Electric Power (quar.)._--._-~__ We 11-1 10-15 ———— a ae ge Insurance ‘eee Lhaa Wake 
Skelly Oil Co. (irregular) ae a $1 12-15 11-9 $3 preferred: (atter.)..._._....---._. 75e 1-1 = 10-15* ae vtant q eee nt eirti= ease ener’ se $250 4.2.45 3-17 
Smith Agricultural Chem. com. ‘year ena) $1.50 10-28 10-18 California Packing Corp., common (quar.) -- 37¥%ec 8=—d11-15—Ss«10-31 etthe cl, Si Ee en ae Sar f 
6% preferred (quar.)_ rN nS a hoe perigee $1.50 10-28 10-18 5% preferred (quar.)__-._._.-__.__--_-_~ 62'%2c Pa yee Brey 1 Sea yp ged Inc., common yey ret eo 
is Can Northern Power Ltd., com. (quar.) —- i15¢ 0-25 -20 2‘o preferred (quar ~---~+--~---~- 06 4 “ < 
Stamford Water (quar.)___ — ----- 40c 11-15 11-4 ee Bakeries 5% pfd. (quar.). $$1.25 12-1. 10-31 Feltman & Curme Shoe Stores—_ 
Standard Fire Insurance (N. J.) (quar.) —_ _ He 10-23 10-16 Canadian ack of: Commer ; $7 preferred (accum.)....... ss et. Aon 4 ae oS) 
Standard Stoker Co.__---------_______ ry See 12+ 1 44-10 oe “916 par) (initial quarterly)_.._____ tife 11-1 9-30 Fibreboard Products 6% prior pid. (quar.)_ $1.50 11- 1 ies 
eran Ge sqm te | ER EG. . caceaals Wetrecaee 0800 weet. pre a). onesies: andes | Pitone's (Wye Sage 0. cnmnens (Glens a ra 
; ene REA Ne sel # " . 34% pre OS ES SEE NEE 18% bg * 
Sunray Oil Corp., common______ LR TES 10c 12-12 11-2 Canadian Bronze, common (quar.)__------ file e- : 130 pita, preferred (quar.) —- vet 83 $ 
4%2% preferred (initial)_._...._._.______ 84%5¢ 12- 1 11l- 2 c oF peste a piles aig Soaps, “4 ae 10-31 9-25 Semteenmeat re ee See 20c 11-15 10-16 
Telautograph Corp. (resumed)_.___________ eS) Ee Cones teem auakedee tina a $62¥%c 1-2-45 11-30 . Firestone Tire & Rubber, 444‘, preferred-_ $1.12% 12-1  11-f 
eee eee See. (aseul.b._- $7 10-21 «610-14 ~— Canadian Foreign Investment Corp. (irreg.) $1 11-15 10-16 + Foote Bros. Gear & Machine, com. (irreg.)- 25c 14-1 10-20 
ia uaa ee)-  e AP Canadian Semeatrial AME OR) tbe 1ST 11. 1 60¢ convertible preferred (quar.)_--_____ $e 11-1 10-20 
| 7% preferred (quar.)__--__--__-________ $1.75 11-1 10-17 Case: 2 ee oc... t20e 12-1 411-1 Francisco Sugar Co. (initial)....._.________ 50c 11-1 10-20 
Trane Co., common (quar.)_---_____-______ 12%ec 11-15 11-1 Canadian Industries, class A (quar.)_______ $1.25 10-31 9-29 Franklin Telegraph (s-a)_...........-____- $1.25 11-1 10-14 
PN oh HRD — nn a 0c «(11-15 «11-1 Class B (quar.) $1.25 10-31 9-29 Praser Cos., 140... 125...0525....---.--.. $35c =. 10-25 9-30 | 
$6 ist preferred (quar.)_._..-___._______ $1.50 12-1 11-22 Comedian Investment Fund (quar.)___--. > mis 2. 5 “i : be by Seo Grain & Malting. (increased quar.) > . es 
United N. J. RR. & Canal (quar.)..- $2.50 1-10-45 12-20 Canadian Investors Corp.____.___________-_ : ~ Sak pee aye Fahy Pore teenie " 5 
U. S. Hoffman Machinery Corp. (‘year end) We 12-1 11-17 Canadian Malartic Gold. Mines (s-a)_~--___ t2e 42-21 11-10 Fulton Tron Works 6% pfd. (initial)-_____ 60c 1-1 10-14 
U. S. Loan Society (Phila.) com. (s-a}_____ 30e «611-15 =: 10-31 Canadian Oil Co.’s, Ltd. (quar.)__________ t25e «=6«d1E+15—i‘éd2~ «a2 Gardner-Denver Co., $3 conv. pfd. (quar. 2” 6c. 1i-.1 10-20 
a eae a Ske oe eee ee a eee eat dee 
eee ener POT; -W.E.6,— 1. -—— ee ee i preset tever). $e 10-31 10-11 * General ‘Cable Corp., 7% preferred (accum.) $1.95. 1121 10-20 
Pr a = = We 1-16 “Corp.— 1 Electric Co. (quar.).------ 35¢ 410-25 = 9-32 
Central New York Power Corp. Genera ctric (q ) 
West. Maryland RR. 7% Ist pfd. (aceum.) $7 11-20 11-1 5% ‘ 
i“ : preferred (quar:) 22-2... 28 $1.25 11-1 10-10 General Finance Corp.— 
West Virginia gs Paper nin ve ¢ pfd._ wane he ~ gs Central Pwr. & Lt. (Mass. ), 6% pfd. (quar.) $1.50 1l- 1 10-14 5% preferred class A (s-a)~.~.__-_______ 25¢ 11-25 11-10 | 
gs oreged ee rT 10¢ 11-1 10-17 Th DPEOetrOe AQMD Nass nc ics lees $1.75 11-1 10-14 6% preferred class B (s-a)______________ 30c 11-25 11-10 | 
line & Lake ric Ry— © © Cerro de Pasco Copper Corp.___....-______ 75e 11-.1 10-14 General Foods Corp.,. $4.50 pfd. (quar.)___.  $1.121% ll- 1 ag 
cog agg oul y saa $1.37% 11-1 10-23 Chain Store Products, $1.50 preferred (s-a) 37%4c 12-30 12-20 . General Mills, Inc. (quar.).........._____ $1 1i- 1, o* 
eae ciny. prererred  (quar.)__---_--~--- aap . Champion Paper & Fibre, common (quar.) __ 25c 12-11 10-23 | General Motors Corp., $5 preferred (quar.)-. $1.25 11-1 10-9 
Se pier Kem: (quar.)--——----—--——-----_- pa ear 8 10-33 6% preferred (quar.)_..._..____......- $1.50 1-1-45 12-14 General Outdoor Advertising, Clase Aa S $1 11-15 ll-,1 | 
Wiggin Terminals, 5% preferred (quar.)___- $1.25 10- 2 9-25 Chieago South Shore & South Bend RR.— .6% preferred (quar.)_s-..._ $150 1-15 11-1 | 
Winters & Crampton, 75c preferred (quar). 18%e¢ 11-15 10-31 EC ein Ramee IE aan 30c 12-15 daa General ‘Shoe Corp. (quar.).._.._-- 25¢ 16-31 10-17 | 
A Wisconsin Bankshares Corp. (irregular) ___ 50c 11-10 10-21 Chiekasha Cotton Oil quer.) nie e % 25¢ 1-15-45 12- 7 General Stee] Castings Corp.— | 
Youngstown Sheet & Tube, common________ 50c 12-15 = 11-10 Guarteriy ic wt 25c. 4-14-45 3-7 6% préferred (actum.)_—. ~~~. -_-.____ $1.50 11-15 11-1 | 
372% preterred - (quar.}._. _-......_..__- $1.37 %2 a= 2 32-2 1: RRR Ae See capa REIS 25¢ 7-14-45 6- 7 General] Steel Wares, Ltd.— 
Yuba Consolidated Gold Fields._._.________ Se ii- 1 10-11 ogee ci cen, if REE EEE ES TE RAO IS, 25c10-15-45 9-6 5% preferred (initial quar.) -....-._-____ $$1.25 11-1 10-°7 
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Name of Compcny 


Gerrard ‘(S. A.), preferred (s-a)____ Pee: 
Gillette Safety’ Razor common (quar.) _ a= BAI 
$5 preferred (quar.)_ orden eke SE 
Gimbel Brothers Inc., common__________-_ 
$6 preferred (quar.)_ ; Ciisanes 
Goodyear Tire & Rubber, commcn_ sc 
$5 preferred (quar.)- i F- 
Gordon & Bélyea, Ltd., class A com. (quar.) 
Class B_ (quar.)___- SES at naa 
Gotham Hosiery Co. Inc. 7% preferred__ 
Greenfield Gas Light, 6 % pid. (quar.)_ 
Griggs Cooper & Co., 7% preferred (quar.)__ 
Grummian Aircraft Engineering Corp.— 
Year-end - 
Gulf States Utilities, "$5.50 Peete, 
$6 preferred’ __.__.___ opt achs : 
Harris ¢A.), 7% preferred (qui gp ee 
Hart Schaffner & Marx. SF ane - 
Hatiford Electric Light (quar.) - ae 
Hartford Times, Inc. 5. pfd. (quar.) 
Hat Corp. of America, 612% pfd. LaMar) 
Haylian Corp. of America (initial) - 2 Ebi Te 
Hecht Company, common (quar.) > 5 ge 
4%. preferred (initial quar.)___- : 
Hercules Powder Co., 6‘. preferred (quar. yo 
Hershey Chocolate Corp., common (quar.)_— 
$# convertible preferred (quar.)___- 
Hibbard, Spencer Bartlett &-Co. (monthly ) 
Higbee Company, 5% preferred (quar.)_ 
Hines (Edward) Ceaeir common 
SS OREOL . nei a ootmmicabtied 
. 7% preferred (quar.)- : nS ie 
Hites (ChafrTes E.) Co. (quar. A Nathan 2 
Holly Development .(quar.)_-.-_----____ + 
Holly Sugar Corp., common (quar) Pe my 
~%% preferred (quar). = 
Holt (Henry) & Co.— 
Class A (clears all arrears) oe Ea 


Horder’s, Inc.. (Quar.).__.-»—- | ahaa 2 
Hormel! (George A.) Co., common (quar. ) 
4-6, preterted fquar,) = _- th thee 
Horn & Hardart’Co. (N. Y.) (quar.) = 


Horne (Joseph): 6° preferred (quar.) - ) 
Houston Lighting & Power, $4 pfd. (quar.)_ 
Hummell-Ress Fibre’Corp:,°6% pfd. (quar. ) 
Huttig Sash @¢ Door, 7% preferred (quar:.)— 
_Huyler’ S $2 eonv. partic. Ist pfd. (s-a)_____ 
Illinois Zime Co._ et 
~ Imperia} Chemical Industries, 1 ‘Lea 
‘Ordinary shares (interim) ~ Recbene! eda 
Incorporated Investors ______ 
Indiana Associated ‘Telephone $5 pid. (quar. y 
Institutional Securities, Ltd.— 
; Aviation shares .-:___. BEAR SR. pi sg age 
Interchemical Corp:, common ____ 

6% - prefetred:. (quat.)-o-. 
International Detrola- Corp. (quar.)__.__-—_ 
International: Educational Publishing Co.— 

-$3.50 preferred (accum))!.0__! 2. 
International Metal Industries— 

*6% convertible preference (quar.)____- 

6 convertible preference A (quar.)- 
International Nickel Co. of Canada— 

7° preferred ($100 par) (quar.)__-_~ 

T‘o preferred ($5 par), (quar.)__--__--___ 
International Utilities Corp.— 

3.50 preferred (quar:)o—- 2. 2_--___-_ 
Zutertype Corp, quar.) 22> oe 
Infestors Trust Co: of Rhode Island— 

Participating preferred (quar.)- daa nao 

Iron Fireman Mfg. (quar.)2.-__-___.:-- 
Jantzen Knitting Mills, common (quar. )_ 

5°- preferred (quar. ). OPN pong ig ae FR 
Jarvis «W. B.) Co. __- 
Jewel Tea Oo., 442% preferred (quar.) - 
Johnson & Jotinson—= 

4‘- 2na@ preferred series (initial quar.)___ 
Johnson Ranch Royalty. (s-a)__-_ __ 
Kalamazoo Stove & Furnace (quar.)_—_-__-_ 
Kalamazoo Vegetable Parchment Co. (quar.) 
Kaufmann Department Stores... 
Kelloce Switchboard & Supply— 

5‘- preferred (quar.)_. _ eit 
Kerr-Addison Goll Mines (interim) _~__ 
Kinney Mantfacturing Co.— 

$6 non-cum. preferred (quar.)____..._._ 
Kirkland Lake Gold Mines (s-a) _ ’ 
Kokotho Water Works. 6° preferred quar.) ) 
Knickerbocker FPund (quar.). 

tra 
Krvtss ‘(S. H & ©o., 8%" special pfd. (quar.) 
Kroger Grocery & Baking— 

7% 2nd preferred (quar. )2o2.-~._....-___ 

Laclede-Christy Clay Produets, common____ 

tra 
Landis Machine, common Oe od Ee melee 5 RR el 
« ©9% preferred . (quar.J:_-..02. 2-2-2. u-. 
Lane Bryant, Inc., 7% relented (quar. ee. 
Laura Secord ‘Candy Shops. ( quer.) 
Lawyers Title Insurance: (Richmond, Va.)— 

°6%. perticipating preferred (s-a)2 221.2. 
Lazarus «PF. & BR.) &- Co.--)_ 

» Leath & Co., ano ; 
~ “$2.50 a ee pe 
non or, ar ye ~ referred r uar.) — 
pt i seb rp. (quat. = a 
Ape ia Portaninemeaen: common (quat.) _ 
‘4%. preferred (quar:)_-- 
“Leitch Gold: Mines..(quar.):---. - -- 
Lerner Stores; 444° preferred (quar.)_ 
Bbiberty Loan: Corp., $3.50. pfd. (quar.)_.____ 
Lincoln National Life Insurance (Ft. Wayne)— 


tter PF eed 
- Link-Belt Co., common TY, eanctich aban hae on A 
»  @%% preferred. QGuar) S222 tas 5 
Liquid Carbonic Corp., 412% pfd. A (quar.). 
- Little Miami. RR:, _spectal stock (quar.)__- 
+ °$3.30 original stock... = te 
Loew's Boston Theatres (quar.) Prescot mapeew 
RUN 42 a ot ee ee 
Lonig-Bell Lumber (Mo.) 
Long-Bell Lumber-Co., $4 pfd: Cl. A (accum.) 





Longhorn Portland Cement— 
6% preferred. egeer, jc. =~ --..---- 
Perticipating a ig 





Loose-Wiles Biscuit Co. (quar: rae cpayertile ers ts 
Lora. & Taylor, 6¢¢ 2nd pfd. (quar.)_ 
- Louisiana Power & Light $6 pfd. (quar.)___ 
- Louisville Gas & Electric-Co,.. (Ky.), com._. 
Lunkenheimer Co., 642% preferred (quar.)_ 
Luzerne Co. Gas & "Electric, 5'e> pid. (quar.) 
Lynchburg & Abington Telephone (s-a)__ 

Lyon Metal Products Inc., 6% preferred__ 


Madison Square Garden____.____._ 3a 
Macy (R. H.) & Co., common ___-_ 

%@% preferred A (initial quarterly )___ 
Magnin (‘1.) & Co., 6% preferred (quar.)_—_ 
Marshal? Field & Co. (quar.)_.-________-_- 
Matthiessen & Hegeler Zinc— 

7% preferred. (#cecum.)........._______. 
May Department Stores (quar. REE ease S 
Maytag Co., $3 preferred (accum.) 

$6 Ist preferred (quar. )_ : a 
McCall Corporation (increased quarterly) - 

MR fr sh oe 
McClatchv Newspaper, “2% 
McCrory Stores Corp., 5% 


“pfd. (quar. ) - bad 
preferred (quar. ) 


Share 
Per 


25c 
20c 
$1.25 
25c 
$1.50 
50c 
$1.25 
t$2 
t40c 
$1.75 
75¢ 
$1.75 


50c 

8ic 

88c 
$1.75 
40¢ 
68%4c 
68%4¢ 
$1.62%2 
25c 


25c 
30c 


$1.50 
$1.50 


+$1.75 
T8%4c 


B87 ac 
2c 


37%ee 
30c 
10¢ 
$1.25 


30c 
$1.06% 
$1 

14c 
20c 


15¢ 
25c 


$1.25 
tbc 


2c 
$1:1242 


B7'ec > 


30¢ 
50c 


$1.62%2 - 


$1:124e 
~~. 50c 
$1.10 


$1.31% 
$3 
$1.50 
25c 

40c 
$1.06 4% 
$1.50 
20c 


87 


Payable 
When 


11-30 
10-25 
11- 1 
10-25 
10-25 
12-15 
12-15 
1l- 1 
11-1 
1l- 1 
1l- 1 
1-2-45 


1l- 3 
1l- 9 
11- 9 
11-1 
10-26 
11- 1 
11-1 
11- 1 
11- 1 
10-31 
10-31 
11-15 
11-15 
11-15 
10-27 
ll- 1 
12- 1 
12- 1 
1l-.1 
12- 1 
10-25 
1l- 1 
ll- 1 


1l- 8 
1l- 1 
11-15 
11-15 
ll- 1 
11-1 
ll- 1 
12-1 
12-30 
11-1 
11-20 


12- 8 
-10-31 
11l- 1 


12- 1 
ll- 1 
11-1 
11-1 
12-15 


11- 
1l- 


11- 


11-. 
. 12- 


1 
1 
1 
it- i" 
1 
1 


of Rec. 
Holders 


11-20 
10- 5 
10- 2 
10-10 
10-10 
11-15 
11-15 
10-24 
10-24 
10-16 
12-23 


10-23 


10-25 
10- 5 
10-14 
10-16 
10-16 
10-20 
10-10 
10-10 
ll- 3 
10-25 
10-25 
10-17 
10-16 
11-15 
11-15 
10-13 
11-15 
9-30 
10-13 
10-13 


1l- 6 
10-20 
10-28 
10-28 
10-T1 
10-24 
10-15 
11-16 
12-20 
10-16 
10-31* 


9-22 
9-29 
10-10 


10-31 
10-21 
10-21 
10-15 


10-16 


10-10 
10-10 


10- 2 
10- 2 


10-21 
11-15 


10-18 
11-10 
10-15 
11-25 
10+ 6 
10-18 


10-13 
10-20 
10-16 
12- 5 
10-10 


16-10 
10- 3 


12- 1 

9-29 
10-11 
10-31 
10-31 
1l- 6 


10-13 
11-20 
10-20 
11- 4 
t2- 5 
10-16 
ll- 1 


12-20 


10-14 
12-12 
12-12- 
10-13 
10-16* 


10-146 


12-14 
10-16 
10-20 
10-21 © 


102K... 


11-4 
12+15 
10-14 


11+25.- 
“11-25. 


"10-21 


10-21 
11-4 
11-11 


11-20 
11-20 
10-18 
10-18 
10-17 
10-17 
9-30 
12-20 
10-13 
12-15 
10-14 
11-15 
12- 8 
10-11 
1l- 3 
10-15 


1N-14 
11-15 
10-16 
10-16 
10-14 
10-14 


10-20 


_ Pfeiffer. Brewing: Go.” 


Name of Company 


McGraw: Electric Co. (quar.)____ ee ae 
McGraw-Hill Publishing ‘SES 
McIntyre Porcupine Mines (quar.) alec 
xe oe teed 
McKesson ~& Robbins, common (quar.) > 
McLellan Stores Co.,.common (quar.) . 
6% preferred (quar.)- es ‘ ; 
Melville Shee Corp., common (quar. )_ = 
5% preferred (quar.)___-_.___. guar. 
Mercury “Mills “Ltd: (initial) —— en I E 
Miami. Copper Co.__- a oP ae 
Michigan Gas & Eleciric Co.— 
7% pror-liga -(@uar:)—..-.-.-----.----__ 
SS reese tien (eens) o. 
$6 “preferred (aecum:)..2.2-----.=-__--__- 
6% preferred (accum.)-—___- 
Michigan Public Service common. (quar.) . ¥ 
6% preferred (quar.)_— S puatiikao 
6°» pfd. series of 1940 (quar. ) az 
$6 junior preferred (quar.) - 
7‘> preferred (quar.) - bak 
Mid-Continental Petroleum (year end) asia aici 
Mid-West Abrasive Co... _--- 
Mississippi Power & Light, $6 1st pfd. (quar. ) 
Monsato Chemical, $4.50 pid. A (s-a)__.-. 
$4:50 preferred. *(6*8) 3 .----.--_-.~.-- 
$4 preferred C \(6-a) 22-~2---------.-... 
Montana Powetr- Co i;*$6;preferred (quar.)__ 
Montreal Light Heat'& ‘Power Consolidated— 
Irregular 
Moody’s Investors Service, $3 pfd. 
Moore Drop Forging Co,— 
6% preferred Class A (quar.)_.--.-----~- 
Morrell. (John) & .Co.:(quar.)___--__-__-_- 


(quar.) _ 


RRA VRE Pie atti 3 SSIES 
Morris (Phillip) & Co., 444% pid. (quar.)- 
412° preferred (quart.) DA a SES ey oe ey poe 
Mortgage-Corp. of Nova Scotia (quar.)__ 
Mount Diablo Oil Mining & Developm’t Go.— 
Quarterly - 
TEXGOR .- = 2b Sse ee Sh et ce tk te “b 
Mullins Manufacturing. “class B (special) ____ 
O7 preterres: ABGST:) 2 44.6--2 55+ 
$7.preferred<(quer:)~-_..-- secu .-_.- 
$7 preferred .(quar;)=2._-_------_-- 
$7 preferred<(quar.) _.... 2 -------~- 
$7 preferred (quar.) __._.---.-----~~-~~--~ 
Munising, Papers 4o-1stapfd.* (quar.) ___--_-- 
Mutual ‘Chiemical=Co. ees 
6% preferred-(quar.) hevdts 
Narragansett Eleetric,-442%.pfd. (quar.)___ 
Nashua Manufacturing, common (irreg.)___ 
National “Automotive 7Fibres," Inc.— 
6% . convertible preferred (quar.)_-.._-__ 
National Battery Co 
National Bearing Metals, 
7% preferred —__— ay STOMA SERS 
National City Bank (Cleveland) “(quar.)___ 
National City Lines,*class A (quar.)__ 
National ‘Distillers Products (quar.)________ 
National Electric — ay 
Extra 
National. Foods” Products, elass Oise 
National Lead Co.— .~ 
%% nreferred class. Bs(euar. ) 
National Tea-Co., 5% preferred (quar.) _. 
Naugatuck Water NS Wlegie ais EU “apc SR ER 
Neisnert, Brothers, Inc., 434% pfd. (quar.) —- 
New York Air Brake Co. (quar.)___-_..____ 
New York Merchandise Co,-__--_- - _-.._____ 
Newberry (J.J.) Realty, 642‘c pfd. A (quar.) 
6% preferred B (quar.)_-_____ iia 
Newport News Shipbuilding & Dry Dock— 





common’ (quar.) —_ 


Norfolk & Western Ry., adj. preferred (quar.) 
North River Insurance Co. (quar.)______--~ 
North Shore Gas (s-a)—~__=_-----~- 
Northern. Illinois Corp.,. common----—...--- 

$1.50 convertible preferred (quar.) _...__~ 
Northern Ontario Power Co., common____-_- 

O% pretetred: (euse?.) oe te 
Northern RR. of--New. Hampshire (quar.) ~~ 
Northrop Aircraft, common (irregular)____~ 
Northwest Engineering 
Nu-Enamel Corp.» (quar.) _.-.------------ 
Nunn-Bush Shoe common (quar.)___.-.--__ 

$%. preterred (@M@ats—. o-oo cee 
Ogilvie Flour Mills, 7% pfd. (quar, _ Pane re 
Ohio Edison $5 preferred 

$6 preferred 
Okenite Company. (quar.).- ~~~ __ 
Oliver United Filters, class A (quar.)__.--- 
Ontario Steel Products, common (quar.)___ 


7% preferred (quar.)-.-~--..--._______ 
Orange Crush Ltd., 70c conv. pfd. (accum. ) 
- Outboard Marine .& Mfg. (year-end) ___.___ 


Outlet Co. 
Pacific Lighting Co:,:common (quar.)______ 


Pacific Portland. Cement;6'2(-- pid. (accum.) 


Pacific Public ‘Service, °$1.30. pfd- (qnar.)___ 
Parke Davis &°Co.:(year end)<* = ~~ ~______ 
Paymaster. Consolidated Mines, Ltd.— 
Interim 
Peaslee-Gaulbert Corp: «(quar.) 2. -- 
Peninsutar: Telephone,common- cquar.)_____ 
$1.40 class A (quar?) 22222-2202 
‘$146 “class. A*(@uar.) 22224522222 
Pennman’s Ltd.,. common’ (quar, —_—-_______ 
6% - preferred: (quar.).o2 22s St 
Pennsylvania -Electric:*4.40% cfd. B (quar.) 
Pennsylvania Power, ‘$6 ‘preferred (quar.) __ 


Philadelphia ‘Co.,: common. (irregular) PO 
6% ‘preferred (s+Ajou- ss ee 

Philadelphia Electric, 4:4% -pfd: (quar.)_—___— 

Philip Morris. See ‘‘Morris.(Philip).’’ 


- Philip-Jones Corp. 7-% -preferred (accum.) __ 


Phillips Petroleum>Co*«(quar.)—+-= 
Pinchin, Johnson -& Co.,. Ltd:— 

Amer. deposit rets for ord. regis: ( interim) 
Piper Aircraft (initial) ~~~ - 2222222. 
Pittsburgh Coal Co., 6% partic. pfd. (accum. ) 
Potomac Edison, 6% preférred (quar.)______ 

7% preferred (quar.)_ ~~ ~_-_-________._ 
Procter & Gamble Co. (quar.)2----________ 
Proprietary Mines, Ltd. (interim) __________ 
Public Service Co. of Colorado— 

5% preferred (monthly) __--_.--__-___-~ 

6% preferred (monthly) -~.-~--______-_ 

7% preferred (monthly) _--____-______ 
Public Service Corp. of N. J.— 

Se preferred (monthly) _-.-~--________ 
Puget Sound Pulp & Timber__-_--________ 
Purolator Products, Inc.; common _____-_-_ 

a ee 
Quaker Oats Co., 6%..preferred laser: Eee 
Quarterly Income Shares. 
Quebec Power Co. (quar.)__--__--_________ 
Radio-Keith-Orpheum Corp.— 

6% «preferred (quar.)..2...._____.__.. 
Railway Equipment & Realty— 

6% 1st. preferred (accum:)_<.._._._--___ 
Randall. Co class A (quar.)_.-.___ 
Rapid Electrotvpe (quar.)__.__--___.-_____ 
Rath Packing Co._ amide Widen aes 
Raymond Concrete Pile common (quar. AT 

Extra 

$3 preferred 


Mie 


Share 
Per 


25¢ 
20c 
t55%ec 
$$1.11 
35c 
15c 
$1.50 
50c 
$1.25 
$20c 
25c 


$1.75 
$1.50 
$1.50 
$1.50 

25c 
$1.50 
$1.50 
$1.50 
$1.75 


$1.50 
50¢ 

50c 
$1.061%4 
$1.12% 
$$1.25 


le 

le 
50c 
$1.75 
$1.75 
$1.75 
$1.75 
$1.75 
25c 


$1.50 


t25¢ 
$1.50 
“ ri 


37 ‘ee 
25¢ 
25c 
25c 
75¢ 


Payable 
When 
ll- 1 
1l- 1 


— 
ss 
‘ 
KOSCK RHR Hee 


a 

ec 

' 
de ks 


1-5-45 


12-30 
10-30 
10-30 
12- 1 
10-30 
10-30 
1l- 1 
11+ 4 
11-15 
11-15 
1)- 1 
11-25 
1l- 1 
11-15 
10-27 
11-1 
10-31 


1-9-45 
10-31 
1-1-45 
11-15 
2-15-45 
11-15 
1l+ 1 
12-1 
11- 1 
12- 1 
10-25 
11- 1 
1l- 1 


11-1 
12- 1 


12- 7 
10-25 
10-25 
11- 1 
1l- 1 
11-15 
ll- 3 


11- 1 
11-1 
1l- 1 


11-15 
10-23 
11-1 
11-1 
11-29 
10-31 
11-25 


1l+ 1 


10-25 
li- 1 
12-15 
10-26 
1l- 1 
11-1 
1l- 1 


of Rec. 


Holders 


10-21 
10-20 
1l- 1 
1l- 1 
12+ 4 
10-14 
10-10 
10-20 
10-20 
10-10 
10-11* 


10-14 
10-14 
10-14 
10-14 
11+15 
12-15 
12+15 
12-15 
12-15 
ll- 1 
11+22 
10-14 
11-10 
11-10 
11-10 
10-11 


9-30 
1l- 1 


10-19 
10-14 
10-14 
10-16 
10-16 
10-24 


11-15 
11415 
12+ 1 
11-10 
2-10 
5+12 
8-11 
11-10 
10-20 


12-21 
10-15 
10-14 


11-10 
10-19 
11-17 
10-18 
10- 4 
10+16* 
10-20 
10-20 
10-20 
10-16 
10-16 
10-14 
11-15 
10-20 
10-16 
10-16 


10-16 
10-21 
11-22 
10-15 
10-16 
10-16 

9-30 

9-30 
10-11 
12-15 
10-16 
12-15 
10-14 
10-14 


10-27 


10-18 
10-21 
10+16 
10-16 

9-30 
11-1 
10«20 
10-20 
10-20 
10-16 
10-14 


12- 9 
10-24 
12-15 
ll- 4 
2-5-45 
10-16 
10- 2 
1l- 1 
10-14 
1l+ 8 
10- 2 
10- 1 
10-10 


10-20 
11- 3 


10-17 
10-10 
10+ 9 
10-10 
10-10 


* 10-25* 


10- 3 


10-16 
10-16 
10-16 


10-13 
10-13 
10-20 
10-20 
11- 1 
10-14 
10-25 


10-20 


9-20 
10-20 
12+ 1 
10-16 
10-20 
10-20 
10-20 


Name of Company Share 
Per 
Reading Co., common (quar.)_....__.-_____ 25c 
Reefi (C; A.), $2 preferred A__..... .._. - 50c 
Regent Enitting Mills, $1.60 preferred (quar.) 40c 
Reliance Electric & Dactenecenn. 
$5 convertible preferred (quar.) .....-. ~ $1.25 
Reliance Manufacturing Co. (Il.),( common) 30c 
Republic Investors Fund, 6% pfd. A (quar.) 150 
6%. Preferred B (quar.)................. 15c 
Republic Natural Gas Co._______.-. RSS 25c 
Republic Petroleum Co., com. (resumed) _ 3c 
5%% preferred A (quar.)_ sade bscay bes 6834c 
Revere Copper & Brass Inc., 54% pid. (quar. ) $1.31% 
7% preferre@: (@ur.) ...... 2.46.2... 2 $1.75 
Reymer & Brothers, common eeeeiae® 124ec 
Rheem Manufacturing, 5% pfd. (quar.)_ 3i Mc 
6% preferred (eur. ).~ ocean 374ec 
Rhode Island Pub. Serv. Co., Class A (quar. ) $1 
BG DUCT eCTOR - SGRAEL inn ei ees 50c 
Rockland Light & Power (quar.)_.___--____ 72c 
Rolland Paper Co., Ltd., common (quar. )__- 115c 
6% preferred (quar. ) SER ERR SE SR ge t$1.50 
Roos Brothers, Inc., $6.50 pfd. (quar.)_____.  $1.62% 
Rockland Light & Power ins cp Rh de ene aad 12c 
Rose’s 5c, 10¢ and 26c Stores (quar.)__---- 25c 
Royal Bank of Canada (initial quar.) ._-— t15¢ 
St. Lawrence Flour Mills Co. Ltd. (quar.) —- t35c 
TT): SentereeG: 4aaens o4~.%- 628,266 S $1.75 
Saguenay Power, Ltd., 542% pfd. (quar.)_. $1:37% 
San Antonio Gold Mines (s-a).__.-....-~- t7e 
I a pees saith eh apie attain a nk tina i t 
San Francisco Remedial Loan Assn. (quar.) 37ee 
Schenley Distillers Corp._..............--- ic 
Schulte (D. A.), conv, pteferred (accum.) —_ $5 
Scott Paper Co., $4 preferred (quar.)__.--__ $1 
$4.50 preferred CIS ok aides icin dacs $1.12% 
Sears, lanes & Co., common (quar.)—_-_~ 7T5¢ 
ED. accicbe aii iia ss eid ierinnntse mo epainns $1.25 
Sharp *e Dohme, Inc. $3.50 pref. A (quar.)_ 87%ec 
Shawinigan Water & Power (quar.)__..___- t22c 
Shefritt Gordon Mines Ltd. (s-&) .....-__-- t2c 
Sherwin-Williams Co. of Canada, Ltd.— 
Common finterim) <........--..-.------ t15¢ 
Sigma Mines (Quebec), Ltd. (interim) _____ $300 
Be a a EE le, Yon ee Rein eee 130c 
Silbak’*Prtmier Mines (irregular) _.__..___ tle 


Simpson's Ltd., 642% ‘preferred (accum.)__ 433. “x 
Sinelair Oil Corp. WD tka in ate 








Sioux City Gas & Electric common_-__-_-__--_~_ doc 
% preferred (quar.) ........-_-----_---_ $1.75 
Siave? {N.} Ge, te@var,) ...-—._.- 2. ~- wand t30c 
Solar Manufacturing Corp.— : beatae 
Conv. preferred A (quar.)_....-------___ 13%4c 
Southeastern Greyhound Lines, Inc.— 
Common {increased quar.)-....-....-~_- 50c 
SU, sities eisai Satin cahchichiinanis salen tsspncn cage tigate Ladin bes 50c 
Southern California Edison, common (quar.) 374420 
Southern Canada Power Co., Ltd.— 
Common GUAR.) -esc0c 5.3 oe ek * $20¢ 
Southern Indiana Gas & Electric— 
48% preferred (quar.)__.....--..__--__ $1.20 
Southern Union Gas Co. (stock dividend) 
1/10th share of Texas Southeastern -Gas 
Co., common for é¢ach share held____-~ Fe he 
Southwestern Public Service, common (quar.) "25 
642% preferred (quar.) _.....-.--.--.-~~.-.-_ 1.6242 
Spencer Kellogg & Sons ___---.__----_----- 45c 
Squibb (EF. R.) & Sons, $5 pfd. A (quar.)__ FB og 
$4.25 preferred B (quar.) Vy 
Standard Brands $4.50 preferred (quar.)__ + 12% 
Standard ‘Wholesale Phosphate & Acid 
Works ine. (irregular) — + one Hn. $1 
Stanley Works, 5%. preferred (quar.)_.____ 31%4c 
Stecher-Traung Lithograph Corp.— 
5% preferred (quar.) $1.25 
Steel Co. of Canada, common (quar.)_____~- $75c 
7% preferred (qtar.).......-......---_. t75c 
Sterling, Inc. $1.50 preferred (quar.)—_.-—-- 37%ec 
Stott Briquet $2 conv. pfd. (quar.)_._______ 50c 
Stouffer Corporation class B (irreg.)__-__- 25c 
Struthers Wells, $1.25 preferred (quar.) —__~ 31%c 
Suburban Electric Securities— 
$4 2nd preferred (accum.)-__..__-_---_~_ $1 
Sun Oil Co., common (stock dividend) ____-- 10% 
442% class A preferred (quar.)_...-____. $1.12% 
Sun Ray Drug Co., common (increased) -___ 30c 
6% preferred (qQuar.) _...-_-.--.---.-- --  37%e 
Superior Portland Cement class B__________ 50c 
Syracusé Transit Corp., common (irregular) 50c 
Tacony-Palmyta Bridge, 5% pfd. (quar.)__ $1.25 
5% preferred (quar.)....--.....------ $1.25 
Texas & Pacific Ry., common (year-end) __ $1 
Preteed oc ee a pc ee $2.50 
Textron, Inc. $2.50 preferred (quar.)_._____ 6242c 
Thatcher Manufacturing, $3.60 pfd. (quar.) 
Thermatomic Carbon -Co., $5 pfd. (s-a)—-_-~ $2.50 
Toburn Gold Mines .Ltd.__......._----.--. tic 
Tokheim Oil Tank & Pump ©o.__._-.._-.__ 25c 
Toledo Edison Co. 7% pfd:. (monthly)__-~—- 58 lac 
6% preferred (monthly) _........_.___--- 50c 
5% preferred (monthly) —__.....-.---~---- 41%4c 
Trinity Universal Insurance quar.) __..~~- . 25¢ 
Triumph Explosives, Inc. (irreg.)_...-~~~-~- 20c 
Troy & Bennington RR. (s-a)__....------. $5 
Tung-Sol Lamp. Works common_____—-~-~~~ 10c 
&0¢ preference (quar,)_.....-..-....~-~- 20¢ 
208 So. La Salle St. Cofp..(quar.)__.__-___-- 50¢ 
Truay-Traer Coal, common__-_---._.----~-~~ 20c 
544% preferred (quar.)_...-_.----------- $1.37 % 
Union Electric Co. of Missouri— 
$4.50 preferred (quar.) _._.__.----------~-- $1.124%2 
$5 preferred (quar.)____-.---.__--------- $1.25 
Union Oil Co. Of California (quar.)__...~-- 25c¢ 
United Cigar-Whelen Stores— 
$1.25 prior preferred (quar.) --.__---~~-- 31c 
$5 preferred (accum) -..-_...._..-------- $1.25 
United Corporations, Ltd.— 
$1% Class A. (quar.)__.---_---------_--- t3%c 
United Drill. & Tool, Class A (quar.)_-_---~_ 15c 
Cee. ae Ae Fo enka nue 10¢ 
United Drug Co., $4.75 (quar.)._..-_-_--. $1.18%4 
United Light & Railways Co. (Del.)— 
7% prior preferred (monthly)... --- 58'4c 
7% prior preferred (monthly___-...---~~- 58¥sc 
7% prior preferred (monthly) ....-._--- 538¥ac 
6.36% prior preferred (monthly) ...-~--. 53c 
6.36% prior preferred (monthly) _..--~ ~~~ 53c 
6.36% prior preferred (monthly) _...--___ 53c 
6% prior preferred (monthly) _.._...--~- 50c 
6% prior preferred (monthly) — 4 seiaisihekaon 50c 
6% prior preferred (monthly) _......-~~~ 50c 
. United Merchants & Manufacturers— 
5% preferred (quar.)_.--..-.___...------ $1.25 
5% preferred (quar.)_...-.-.._____---_-- $1.25 
5% preferred (Quar.)__....__-.-.-_--__-- $1.25 
U. S. Fire Insurance Co. (quar.)...-.---_- 50c 
U. S. Hoffmann Machinery, Bie ‘e pfd. (quar.) 6834c 
U. S. Industrial Chemicals (quar.)___-_+.--_- 25c 
he gE Maa ees 2S SEAL. Tce tara Ney ase 25c 
U. S. Pipe & Foundry, common (quar.)-—--- 40c 
U. S. Sugar, $5 preferred (quar.)_____--__ $1.25 
$5 preferred (quer. ) 2. $1.25 
G5... PROTEIN NGO oe $1.25 
6.4% preferred A (quar.)___...__.------ 40c 
6.4% preferred A (quar.)_......___.-_--- 40c 
6.4% preferred A (quar.)..~----.....---- 40c 
Universal Leaf Tobacco, common (quar.) ——_ $1 
Universal Pictures, common__.....-..----_- 50c 


Payable 
When 
11- 
1l- 
12- 


“ro 


11- 
1l- 
1l- 
11- 
10-25 
11+15 
11-15 
ll- 1 
ll- 1 
12-30 


cl cael eel col 


11-10 
11-1 
1l- 1 
ll-1 
12-11 
12-11 
1l- 1 
11-25 
12-21 


1l- 1 
10-29 
1+29-45 
10-25 
ll- 1 
11-15 
11-10 
11-10 
11- 1 


11-15 


12- 1 
12- 1 
11-15 
11-15 


11- 1 


1l- 1 


12-1 
12-15 
11-15 


12-30 
11-1 


*'1l+ 1 


1l1- 1 
1l- 1 
10+31 
11-15 


11- 1 
12-15 


of Rec. 
Holders 


10-11 
10-21 
ll- 2 


10-20 
10-21 
10-16 
10-16 
10-16 
ll- 1 
ll- 1 
10-10 
10-10 
12-21 
10-16 
10-16 
10-16 
10-16 
10-14 
1l+ 4 
11-15 
10-14 
10-14 
19-20 
10+31 


9-30 

9-30 
10-13 
10- 6 
10- 6 
12-15 
10-20 
10-10 
10-20* 
10+20* 
11-10 
11-10 
10-20 
10-25 
10-26 


10-31 
10-31 
10-10 


10-13 
10-13 


10-14 
10-17 
10-17 © 
10-16 


10-16 — 
11+15 
12-15 
10-16 
11-15 
12-15 
10-16 
1115 
12-15 


12-16 
3-16 
6-16 

10-16 

10-20 

10-16" 

10-16* 

11-29 
i- 2 
4- 2 
7 2 

11-27 
2-26 
K-98 

10-18 

10-16 
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Name of Company Share Payable of Rec. 
Per When Holders 
Utah Radio Products (resumed)______--~-~ 5 10c 10-30 10-20 
SS OR DAS Re 5 ie ecakion eke 10c 1-30-45 1-20-45 
Utica Knitting, 5°2 prior pfd. (quar.)--_~-- 62%c 1-2-45 12-23 
Van Dorn Iron Works Co... -~--~~---~-- 50c 12-9 11-25 
We seeesee Oo.. commen... $1 11-1 10-10 
See -peeterred (que@r.) 2.5 -<.- 2 - $1.75 12- 1 11-15 
Vapor Car Heating, 7% preferred (quar.)_—- $1.75 12- 9 12-1 
Virginian Railway, 6% preferred (quar.)_~- 374ec 11- 1 10-16 
6% preferred (quar.)____....----------- 37¥ec 2- 1-45 1-15 
6% preferred (quar.)____-...-------~--- 37%ec 5- 1-45 4-16 
6% preferred (quar.)_._.....---------- 374ec B- 1-45 7-16 
Vulcen Detinning Co., common (year-end) - $2.50 12-20 12-9 
Die CREAR aoe desea ees - $1.50 3-20-45 3-10 
71% preferred ' (quar.)—..--------------- $1.75 1-20-45 1-10 
7% preferred (quar.)__-----~---~----- $1.75 4-20-45 4-10 
Walgreen Co. 442% preferred____.-.-~-__-- 624ec 11-9 Soy tua 
Walker (Hiram) Gooderham & Worts Ltd.— ae 
Common (quar.) ~-..------------------- t$1 12-15 ote 
$1 preferred (quar.)------~------------- +25c 12-15 - 
Walker Mfg. Co., of Wisc. $3 pfd, (accum) 75¢ 1l- 1 10-21 
Warren Brothers Co., $1.35 Class A (quar.) 33%C 11-1 10-16 
$2.50 Class B (quar.)------------------ 62 vac 11-1 10-16 
Washington Gas Light, common (quar.)--- 37%ec 11-1 10-14 
$5 preferred (quar.)-----~-------------- $1.25 11-10 10-25 
$4.50 preferred (quar.)_-.-------------- $1.12% 11-10 10-25 
Washington Railway & Electric— 
5% preferred (s-a)---~~--~---- i dcalaetiigeatintaine $2.50 12-1 11-15 
5% preferred (quar.)-----~------------- $1.25 12- 1 11-15 
Wellington Mills, Inc. preferred__...-~---~- $3 ll- 1 10-16 
Wentworth Manufacturing Co.— 
$1 convertible preferred (quar.)-_~~- sabes 25c 11-15 1l-1 
West Michigan Steel Foundry y 
$1.75 convertible preferred (quar.)~~~--- 43%4¢ 12-1 11-15 
7% preferred (quar.) _------------------- iq¥ec _ 11-1 10-15 
West Penn Electric, 7% preferred (quar.}-- $1.75 11-15 10-19 
6% preferred (quar.)__-----~--~--------- és $1.50 11-15 10-19 
West Point Manufacturing (quar.)—----_--- 75e ll- 1 10-14 
Western Department Stores— 
6% preferred (special)_____---------~---- $12.70 11-1 5 See 
6% convertible preferred (quar.)__----~- 37%ec 11-1 10-20 
Weston (George), Ltd., 5% preferred (quar.) $$1.25 ll- 1 10- 7 
Westvaco Chlorine Products— . : 
$4.50 preferred (quar.)......_.---------- $1.12%2 ll- 1 10-10 
White Sewing Machine $4 preferred (accum) 50c ll- 1 10-25 
$2 prior preferred (quar.)--_-.-~~-- PEO 50c 11-1 10-25 
Wilson & Co., $6 preferred (quar.)__--_---- $1.50 ll- 1 10-16 
Winnipeg Electric, 5% preferred___.-_----- +$2.50 12-30 11-15 
Winstead Hosiery (quar.) _-----~..---------- $1.50 ll- 1 10-16 
ON 6s ha Milena min wae west ain $1 11- 1 10-16 
Wisconsin Electric Power, 6% ‘pfd. (quar.’))_ $1.50 10-31 >“ 10-16 
Wisconsin Public Service common_-_-_-_~.-~-- 15c 11-1 10-16 
5%. preferred «(quar.) --__--_--_--------- $1.25 11-1 10-16 
Wood (Alexander & James)— fi 
7% 1st preferred (accum.) ___-___---~---~-- $$1.75 11- 1 10-14 
Woolworth (F. W.) Co. (quar.) _..--------- 40c 12- 1 11-10 
Zellers, Ltd., common (quar.}.-.—-~..----- $20c li- 1 10-15 
6% preferred: (quar.)_2-------222.-c---. 13T%ec 11-1 10-15 
5% preferred ‘(initial quar.)..---...----. #31 %c li- 1 10-14 
Zion’s Co-operative Mercantile Institution— 
75c 12-15 12- 6 


Quarterly 





x Less 30% Jamaica income tax 

®Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian tunds, tax deductible at tne svuarce. Non- 
resident tax, 15%: resident tax. 7%. a Less British income tax. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the:Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended October 11: Decreases of $376,000,000 in holdings 
of United States Government obligations and $966,000,- 
000 in United States Government deposits, and an in- 
crease of $507,000,000 in demand deposits adjusted. 

Holdings of Treasury bills declined $120,000,000 in 
New York City, $73,000,000 in the Chicago District, $35,- 





000,000 in the Cleveland District, and $241,000,000 at all. 


reporting member banks. Holdings of Treasury certif- 
icates of indebtedness declined $130,000,000 in New York 
City and $105,000,000 at all reporting member banks, and 
increased $29,000,000 in the Cleveland District. Holdings 
of United States Government bonds declined $27,000,000 
in the San Francisco District and $25,000,000 at all re- 
porting member banks. 

Demand deposits adjusted increased in all districts 
and the total increase at all reporting member banks 
was $507,000,000. Time deposits also increased in all 
districts and the total increase was $79,000,000. United 
States Government deposits declined in all districts; the 
total decrease was $966,000,000. 

Deposits credited to domestic banks increased $26,- 
000,000 in the Dallas District, $23,000,000 in New York 


City, $21,000,000 in the Atlanta District, and $106,000,000 
at all reporting member banks. 
Borrowings of weekly reporting member banks in- 
creased $134,000,000. 
A summary of the assets and liabilities of reporting 
member banks follows: 


(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 





10-11-44 10-4-44 10-13-43 
Assets— s $ $ 
Loans and Investments—total___--__-_--___-- 54,087 —349 + 2,439 
Loans—total___--_---~-~---------~------- 11,047 + 48 — 962 
Commercial, industrial, and agriculturai 
I a i ia ia einen liege cnren oct ques aguaiigeianieminntinie 6,110 + 19 — 197 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__.___-~ 852 + 14) 
IEF DROUIN 5s in sn ee 727 + 8 — 405 
Otherdoans for purchasing or carrying: 
U.S. Government obligations_______. 575 — 17) 
Geer Becuritee so a es 328 — 35 — 179 
eek ieee ORE eo ens 1,063 + 2 — 7 
POE REE REECE. Cee Tosh Ks 66 + 28 — 3 
en anos deaerteriiemeieentear diab amenian 1,326 — 3 — 105 
NE TINS latinos ik rtd et enpuinieagbatividintimnn 2,127 —241 — 2,458 
Treasury certificates of indebtedness_.-._~-. 10,536 —105 + 2,129 
Pena ROGER oa cn cbeiiadsnnweers 7,333 — 19 + 2,388 
rs il oh ees meee Bite crt agian aipaeana 19,538 — 25 + 2,657 
Obligations guaranteed by U, S. Government 596 + 14 —1,284 
See OO UTNE ask ceed eto n oun — 2,910 — 21 — 31 
Reserve with Federal Reserve Banks___--~ te +229 +1,077 
a cectnatinpinnt 572 + 25 — 2 
Balances with domestic banks__.-.__.-----. 2,082 — 30 — 211 
Liabilities— 
Demand deposits-adjusted__.__________.._- 35,890 + 507 +5,148 
TO Nine Set hp ein 7,471 + 79 +1,570 
U. S. Government deposits_________-_-_-___. 7,792 —966 —4,470 
Interbank deposits: : 
Spoeeeee URBES oo on oe iin eeks 9,028 + 106 + 145 
Foreign banks__- Ma hich 869 — 2 + 109 
PRnr III Sah et 157 +134 + 107 
Debits to demand deposit accounts except 
interbank and U . Gov't accounts, 
during week 12,131 








Statement ef Condition of the {2 Federal 
Reserve Banks Combined — 


(In thousands of dollars) 

Increase + or Decrease — 

° since 
Oct. 18, 44 Oct. 11, °44 


Assets— Oct. 20, °43 


Gold certificates on hand and 















































due from U. 5S. Treasury__..... 18,029,565 — 9,000 —1,814,150 
Redemption fund—F. R. notes _. 530,422 + 8,607 ~+ 407,142 
| SS a on ST 254,216 + 12,440 — 74,575 

Webal PeseryeG si ks 18,814,203 + 12,047 —1,481,583 
Discounts and advances_______ 185,595 + 37,400 + 175,070 
Industrial loans_.__.__--_--_--. 8,506 _ 506 — 3,366 
U.S. Govt. securities: 

PE NST SEAS ea. 5” ROE | ea 11,093,938 — 2,054 + 5,904,768 

Certificates... ic 1. du ic Sas 3,673,990 + 71,000 + 2,175,940 

REET RE SR et ot aa 1,075,371 + 2,000 + 385,471 

NRE NEARY REE TSO - 1,243,426 via nay — 293,841 

Total U. S. Govt. securities 

(incl. guar. sec.)____.___~. 17,086,725 + 70,946 + 8,172,338 

Total loans and securities_....§_ 17,280,826 + 107,840 + 8,344,042 
Due from foreign banks_______- 126 + 9 
FP. R. notes of other banks_____. 72,907 + 3,003 — 6,253 
Uncollected items______.______- 2,107,€48 + 462,722 + 241,302 
Bete premier. 34,456 — 1 — 3.989 
Other assets RSE 56,440 + 287 a 1.526 

Total assets 38,366,626 + 585,898 + 7,092,002 

Liahbilities— 

Federal Reserve notes________ - 20,563,988 + 65,114 + 5,119,410 
Deposits: 

Member bank—reserve acct... 13,814,484 + 106,633 + 1,812,277 

U. S. Treasurer—gen. acct.__ 215,282 + 104.872 — 215,035 

Oo 1,238,113 + 16.953 — 23,695 

Other. s aaa 359,795 + 12,706 . + 185,037 

Tetat cenosite... 15,727,774 + 241,164 + 1,758,584 
Deferred availability items____- 1,593,417 + 278,112 + 170,518 
Other liabs., incl. acerd. divs.__. 10,151 + 562 + 3,255 

Tetal Mabilities....-....___. 37,895,330 + 584,952 + 7,051,767 

Capital Accounts— 

Capital paid in__.---_---___- ree 160,255 — 21 + 9,976 
Surplus (Section 7)_.-__._-_- “ 188,097 iecheigliit + 27,686 
Surplus (Section 13b)__.-.___-. 26,965 Pie te + 136 
Other capital accounts_____--_~. 95,979 + 967 abe 2,437 

Total liabilities & cap. accts... 38,366,626 + 585,898 + 7,092,002 
Ratio of total res. to deposit & 

Tl’. R. note liabilities combined 51.8% — 4% — 17.2% 
Commitments to make indus- 

trial loans 4,819 + 471 “=o 5,018 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a recerd for the week just passed 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
OCT. 13 TO OCT. 19, 1944, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 


















































Oct. 13 Oct. 14 Oct. 16 Oct. 17 Oct. 18 Oct, 19 
ntina, peso— $ $ s $s s s 
ficial .297733* .297733* .297733* .297733* .297733* 297733* 
ila RRB TIT Ee OES .251247* .251247* .251247* .251247* .251247* 251247* 
ENGELS ES STITT LEE REINS 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
. cruzeiro— 
Off ae .060602* .060602* .060602* .060602* .060602* .060602* 
Free ¥ .051803* .051803* .051803* .051803* .051803* .051803* 
Canada, dollar— 
Official 909090 .9090°0 .909090 .909096 -909090 .909090 
Free. 899375 897500 897031 894553 891875 .892890 
Colombia, 572766* .572766* .572766* .572766* .572766* .572766° 
Bpene. sterling___ 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 . 
( 5, SO 301235 301215 -301215 301215 301215 ~ 301215 
Mexico; peso. __-- i +205820 -205820 208820 .205820 © 205820 
Newfoundiand, dellar— 
Official__- 9890980 209090 .9090°0 .909090 .909090 909090: 
Free _ 8968'S _ 895000 894375 891875 889375 890208 
New Zeaiand, pound________ 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 
Uruguay. 658300° .658300* *658300* - .658300* -658700* 








General Corporation and 
Investment News 


(Continued from page 1744) 

states. This action follows a reduction in gold production during the 
third quarter to $243,782 from $334,309 in the June quarter. 

The reduction in outpwt was solely the result of the lack of labor, 
Mr. Beauchemin statec. +4 

An interim payment of two cents per share was mad? on July 15, 
last, which compares with three cents paid on March 15, 1944... In 
1943 the company paid three cents on March 15 and 2% cents each 
on July 15 and Nov. 15.—V. 159, p. 643. 


Stokely Brothers & Co., Inc. (& Subs.)—-Earnings— 


Consolidated Income Account, Years Ended May 31 
1944 1943 1942 1941 
Gross sales, less returns, 


allows,, frt. & cartage $51,034.838 $43,590,614 $42,113,686 $21,610,234 











Cost of sales_- 42,120,682 36,731,911 33,353,091 17,533,152 

Balance __ - $8,914,156 $6,858,703 $8,760,595 $4,077,081 
Profit from farm oper., 

sale of fert. bags, etc. . Dr105,140 117,752 60,312 79,196 

Gross prof. from oper. $8,809,016 $6,976,455 $8,820,907 $4,156,278 
Adver. and selling exps. 2,171,036 1,882,077 2,815,146 1,777,582 
Admin. and gen. exps._ 1,329,769 1,152,605 1,024,484 644,302 

Operating profit _... $5,308,210 $3,941,773 $4,981,278 $1,734,394 
Other operations (net), 

excl. of interest_-___ 232,964 17,395 270,788 231,127 
Depreciation ...._..___ +€30,485 4571,896 4470252 348,033 
Int. exp., net of int. inc. 177,741 142,347 182,005 201,131 
Renegotiation settlement 25,778 Sas rt? Se ee soe oxtne 
Proy. for Fed. tax. (est.) *1,974,000 2,129,600 2,347,000 238,514 
Minor. stockholders’ int. 

in net inc. of sub. 40,042 ie os: Le poaty a iS mints 

Consol. net income. $2,227,200 $1,080,536 $1,711,232 $715,589 
Preferred divs. (cash) 260,013 276.325 51,482 dice hla 


“Includes excess profits tax of $342,000 after deducting post-war 
credit of $38,000 and Federal devlared value excess profits tax of 
$15,000. +Including amortization of $261,947 in 1944, $222,767 in 
1943 and $129,669 in 1942. 


Consolidated Balance Sheet, May 21, 1944 (Incl. Stokely Foods, Inc. 
and Wholly Owned Domestic Subsidiary Companies) 


Assets—-Cash and demand deposits, $1,781.494; U. S. tax anticipation 
notes, at par, including acerued interest of $550, $220,550; accounts 
receivable (less allowance for doubtful accounts of $13,550), $1,953,015; 
inventories, $10,232,980; advances to growers arising from: sales of 
platits, seeds; etc. (less alldWance for ‘lds8es of $22,000), $464/112'' farm 
inventories of cattle, feed, etc., $445,995; advertising supplies, at aver- 
age cost, $16,873; prepaid taxes, insurance, etc., $133,852; accounts 
receivable, subsidiary companies, $121,074: cash surrender value of 
life -insurance, $118,723; post-war refund of excess profits tax, $38,000: 
investments in capital stocks of subsidiary companies, $184,573; land, 
buildings and equipment, at cost to present or acquired companies 
(less allowance for depreciation and amortization of $4,901,227), $4,- 
079,134; unamortized bond discount and expenses, $118,653; goodwill, 
formulae, copyrights, trade-marks, etc., $1; total, $19,964,028. 


Liabilities—-Accounts payable, $1,184,451; dividends payable, July 1, 
1844, $65,105; accrued items, $576,984; advance payments on unfilled 
orders, $1,904,095; provision for Federal and State taxes on income, 
less tax anticipation notes of $2,032,575, including accrued interest 
of $2,575, $101.336; 15-year 312% sinking fund debentures, due Dec. 
1, 1958, $3,700,000; mortgage bonds, on property acquired, 4%. payable 
Sept. 1, 1952, $80,000: deferred income, rental, $1,499; minority stock- 
holders’ interest, $179,586; preferred stock, 5% cumulative, $5,208,420: 
common stock, $684,818; capital surplus, $534,050; earned surplus, 
$5,693,684; total, $19,964,028.—V. 160, pp, 1532, 1443. 


Sun Oil Co.—New Plant in Operation— 


The company has placed in operation a new iubricating oi] plant at 
Marcus Hook, Pa., costing about $7,000,000, J. Howard Pew, President, 
has announced. The entire output of this new plant is earmarked 
for the Army and Navy as long as those services are in need of such 
lubricants. 

Completion of this plant, one of the largest solvent refining com- 
posite units in the world. marks the next-to-the-last link in this 
company’s program, started in 1939, for the conversion of its facilities 
to maximum war production. The final unit in this program is a 
Thermofor Catalytic Cracking plant fer the production of additional 
aviation gasoline base stock. The latter is now in the final stages of 
completion and testing-—V. 160, p. 1444. 


Superheater Co.—Secondary Distribution — Shields & 
Co. on Oct. 11 made a secondary offering of 40,000 shares 








of capital stock (no par) at $23% per share. Dealer’s 
commission 29 cents per share. 
Results for Nine Months Ended Sept. 30 
(Exclusive of Canadian Affiliate) 
1944 1943 1942 1°41 

Profit from operations. $4,126,841 $3,457,704 $1,753,775 $1,397,033 
Ine. frem other sources 395,700 353,882 389,474 446,892 

Total gross income $4,522,541 $3,811,586 $2,143,249 $1,843,926 
Deprec. on plant and 

properties, etc. 139,636 97.762 86,991 91,942 
*Fed. inc. taxes, etc.___ 3,123,703 2,429,644 1,333,400 771,850 

Net income______-_- $1,259,202 $1,283,981 $722,858 $980,134 


*Includes excess profits tax. Excess profits tax included amounted 
to $2,605,000 in 1944 and $1,790,000 in 1943. Capital stock tax of 
$42,703 also ineiuded-in 1944.—V. 160, p. 1024. 


Swan-Finch Oil Corp.—Earnings— 








Years Ended June 30— 1944 1943 1942 1941 
Net profit for year____ $45,070 $71,110 $78,667 $89,887 
Net loss of Canad. co._ eucaae 1,522 378 Cr538 
Earned surp., beginning 

of periods... 2 213,668 152,348 107,713 47,014 
+Tax adjustment ___- __ seiihsice didlos 25,872 ial rie i aaa 

Total svrnlus ___.__ $258,738 $247,808 $186,002 $137,440 
Divs. on pfd. stocks___~ 8,051 8,944 9,350 9,730 
Divs. on common stock 16,429 25,071 30,771 11,981 
Approp. for red. of pfd. 

StOGM - secs ka perce a 3,117 8,804 6,932 8,016 
Reduc. in value of land Bee ©. i hie ees Si taa ade pagepei 
Write down of inv. in 

subsidiary —.._.-_. Soke peas ws newubiha PAE ee 
*Restored to earn. surp. Brak Cr8,679' Cri3,399 lh ae 

Earned surp., June 30 $222,118 $213,668 - $152,348 $107,713 


*Representing cost of preferred stock purchased and rétired in year. 
+Adivetment of provision for Federal income. and exeess profits tax 


for 1942. gen 
Balance Sheet, June 30, i944 


ssets—Cash, $305,325; U. S. Governments Securities, $95,740; ac- 
counts receivable (less reserve $28,682), $365,044; inventories, $294,754; 
invéstments, $33,443; treasury. stock, $12,484; capital assets. (less re- 
serve for depreciation, $264,541), $339,769; deferred. charges, $10,916; 


total, $1,457,875. 
ies—Accounts payabic, $416.517; customers’. deposits an re-. - 


tur . $162.939; accrued sateries and commissions and mis- ~- 
cel items, $30,798; social security and miscellaneous taxes, 
$7,863; rve for Federal income -taxes, $42,870; liability for pre-. 
ferred s' called for redemption; $4.916;. reserves for future 
inventory © declines and other: contingencies, $43,000; 6% erred 
steek, $51,473; 4% preferred. stock, $86,060: common stock, $517,194; 
mage 8 re $172,124; earned. surplus, $222,118; total, $1,457,075.— 
: bs ri, 
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Sylvania Electric Products, Inc.—Record Payroll— 


An average monthly payroll of over $2,500,000 a month for the 
first six months of. 1944 is rev@éal@@) by this; corporation in the 
September issue of its company magazine, the ‘“‘Beam’’. This is a 
new high record. 

Out of six months’ sales of $40,320,350, $20,125,262 was spent for 
materials, rent, phone, power, etc. Of the $20,195,088 balance, $16,- 
134,929 went for payroll, $3,211,051 Federal income taxes, $464,869 
for dividends to stockholders, and $384,239 was reinvested in the busi- 
ness.. At the end of the period, as contrasted with a year ago, 
total capital invested in the business was $18,938,543 against $14,312,- 
189 and the number of common shares outstanding weré 1,005,000 
in 1944, against 854,474 in 1943. : 

The six months statement ‘includéd operations for June, 1944, of 
Colonial Radio Corp., a wholly-owned subsidiary of Sylvania since 
May 26; 1944.—V. 160, p. 1564. 


'Fech-Hughes Gold Mines, Ltd.—Earnings— 


Production, Earnings and Estimated Surplus for the Eight Month 
Period Ended Aug. 31, 1944 
Dry tons of ore treated_____- NS Pets IE A PPS ah CR 68,345 
Gress value of bullion._.- iciXnene o.. $652,010 
Operating costs —_..._. hacecgee wnheitnitinaS 5 449 463 
Operating profit — ~~ $202,547 
“ancome from investments —General investments. a 17,453 
« Lamaque Gold Mines Ltd.—-dividends-_-____. ens ye. 382,949 
ees IRAN. 2 $602,949 
Provision for taxes... ~~ 65,851 
Net profit _.. apie wbuice $537,099 
Earnings per share on 4, 807,144 shares. es te $0.11 


New Appointments— 

For the convenience of shareholders who reside in the United States 
of America the company has appointed Registrar & Transfer Co., 
Two Rector St., New York, N. Y., and 15 Exchange Place, Jersey City, 
N. J., as additional transfer agents and registrars.—V. 160, p. 472, 


TelAutograph Corp.—Resumes Dividend— 


The directors on Oct. 11 declared,a dividend of 10 cents per share 
on the common stock, payable Nov..15 to holders of record Novy. 1. 
This will be the first disbursement since May, 1941, when 5 cents 
was paid.—V. 160, p. 1335. 


Texas Electric Service Co.—Earnings— 
Period End. Aug. 31— | 1944—Month—1943 1944—12 Mos,—1943 











Operating revenues _.. $1,252,897 $1,165,256 $13,370.292 $11,931,721 
Operating expenses ae 551,390 492,875 5,751,954 4,934,789 
Pederal: tames~_ uu. 2 , 268,121 130,711 2,546,591 929,845 
<emer tues ....--n2..- 69,351 71,629 836,226 872,742 
Prop. ret. res. approp. 83,333 83,333 1,060,000 1,000,000 

Net oper. revenues__ $280,702 $386,708 $3, a. 521 $4,194,345 
Other income (net)___- 4,603 2,126 2,597 25,896 
. Gross income -_--.. $285,305 $388,834 $3,278,118 $4,220,241 
SE SR ae 153,032 153,190 1,854,473 1,874,054 

Net income _... ..-- $132,273 $235,644 $1,423,645 $2,346,187 
Dividends applicable to pfd. stock for period__ 375,678 375,678 


—V. 160, p. 1233. 


Texas & Pacific Ry.—Reduces Funded Debt— 


It is reported that this company has purchased in the open market 
$915,000 of its 5% bonds, series B, due 1977; $804,000 of series C 5s, 
due 1979, and $881.000 of its series D 5s of 1980. There now ‘are 
outstanding $14,360,000 of the 1977 issue, $16,990,000 of the 1979s, 
and $10,346,000 of the 1980 bonds.—V. 160, p. 1444. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Texas Power & Light Ce.—Earnings— 
Period End. Aug. 31— 1944--Month—-1943 1944—12 Mos.— 1943 




















Operating revenues ... $1,483,871 $1,357,278 $16,130,615 $13,851,967 
Operating expenses —___ 616,450 562,999 6,423,344 5,528,099 
Federal taxes ...._.._. 277,168 185,613 2,920,453 1,366,384 
Other taxes ._.-_-. 65,404 62,189 770,476 799,879 
Prop. ret. res. approp.. 100,090 100,000 1,200,000 1,200,000 

Amort. of limited-term 
investments —__. .-- 276 512 4,257 6,539 
Net oper. revenues_ e $424,573 $445,965 $4,812,085 $5,011,066 
Other income (net)____ 7,270 659 114,059 19,428 
Gross income ____-___ $431,843 $446,624 $4,926,144 $5,030,494 
NOES Gis ok 193,516 185,798 2,331,385 2,308,913 
Net income __.. ~~~ $238,327 $260,826 $2,594,759 $2,721,581 
865,050 865,050 


Dividends applicable to pfd. stocks for period__ 
—vV. 160, p. 1234. 


Tide Water Associated Oil Co.—New Director— 


U. B. Boucke, Vice-President and Controller, has been elected a 
director, succeeding George J. Hanks, resigned.—V. 160, p. 1119. 


Trailer Co. of America—Registers Stock— 


The company has registered with the SEC 80,000 shares ($5 par) 
common stock, half of which will be sold to present stockholders at $7 
a share and the remainder to the public through a group headed by 
W. E. Hutton & Co. 

Before the offering the corporate name will be changed to Trail- 
mobile Co., and each share of the present no-par common stock will 
be changed into two shares of new $5 par common,—V. 157, p. 351. 


(The) Trane Co.—10-Cent Extra Dividend— 


The directors on Oct. 13 declared an extra dividend of 10 cents 
per share and the usual quarterly dividend of 1242 cents per share 
on the tommon stock, par $2, both payable Nov. 15 to holders of 
record Nov. 1. Extras of 7% cents each were paid on May 15 and 
Aug. 15, last, while on Feb. 15, 1944, an extra of 5 cents was dis- 
bursed. 

The directors also declared the regular quarterly dividend of $1.50 
per share on the preferred stock, par $100, payable Dec. 1 to holders 
of record Nov. 22.—vV. 160, p. 367. 


Trans-Oceanic Air Lines, Inc.—Hearing Held 


The Securities and Exehange Commission held a hearing Oct. 12; 
upon an application filed by company for an order pursuant to 
Section 8 (f) of the Investment Company Act of 1940 declaring that 
it has ceased to be'An’ investment company within the meaning of 
the Act.—V. 159, p. #20. 


Transue & Williams Steel Forging Corp.—Earnings— 





9 Months Ended Sept. 30— 1944 - 1943 1942 
MPU. ONEN  ocenk hepa opacctomiaracce aed $2,525,003 $2,800,813 $2,103,350 
Oper. profit after deprec.___-____~ 1,913.428 2,166,640 1,555,637 
EUR: aN a i sre cine a eho 1,858,139 2,121,348 1,571,284 
Federal tax provision____~..___-_-_ 1,550,000 1,824,000 1,280,000 

SUNG ONES. Ghat oe cet ieeamcne $308.139 $297,348 $291,284 
Shares outstanding ~~. _...+----- 134.965 134,965 134.965 
Earnings per common share ___-__ $2.28 $2.20 $2.10 


Note—Renegotiation for 1°42 has not been formally concluded, the 
report states, but it is estimeted that net refund of $356,000 will be 
paid to the Government before Dec. 31, 1944. Reserves as stated in 
the 1943 annual report provided for ‘such a contingency.—V. 159, 
p. 1700. 


Tri-Continental Corp.—Quarterly Report— 


The net assets of corporation, before deducting bank loans and 
funded debt, increased from $32,760,010 on Dec. 31, 1943 to $36,526,- 
303 on Sept. 30, 1944, acecrding to the report of the company for the 
nine months ended Sept. 30. At Sept. 30, 1943, net assets were 
$33,703,831. The net assets on Sept. 30, 1944 indicated an asset 
coverage of $206.29 per share of preferred stock and $6.18 per share 
of common stock as compared with $179.65 per share and $4.63 per 
share respectively on Dec. 31, 1943 and $179.26 per share and $4.61 
per share respectively on Sept. 30, 1943. 

At Sept. 30, 1944 the Tri-Continental holdings of cash, government 
securities and good grade bonds and preferred stocks amounted. to 
14.3%¢ of net assets. The total bond portfolio was approximately 
8.5% of gross assets while preferred stocks accounted for 19.9% and 
common stocks, excluding those of subsidiary corporations, for about 
58.4%. Public utility preferred stocks represented about 9.7% of 
gross assets. The principal components of the common stock portfolio 
were the holdings in building equipment and renovation enterprises, 
representing 7.3 of gross assets, oil companies ‘accounting for an- 
other 5.0%, banks and imsurance for 4.2%, tate utilities for 4.0% 
retail trade for 3.3%, and chemicals for 3.2% 


Income Account, Nine Months Ended Sept. 30 








1944 1943 1942 1941 
Interest earned ___~_- $107,717 $121,958 $144,102 $93,016 
Dividends received 867,981 841,356 840,004 980,134 
Taxable sec. divs. 1i,009 10,739 11,294 13,451 
Total income - A $986,707 $974,054 $995,401 $1,086,601 
Expenses __~ er ee 114,505 124,406 131,799 138,928 
Interest expense wae 165,787 180,750 195,886 210,750 
Tames. ..-<. 17,495 18,8i8 20,804 22,406 
Federal income “tax_ 41,000 36,952 28,000 dee emia 
Net profit ___-- ae $647,919 $613,127 $618,911 $714,517 
Preferred dividend__- 636,210 636,210 636,915 651,465 
Balance Sheet, Sept. 30, 1944 


Assets—-Cash in banks, $1,691,613; investments in U. S. government 
securities—at cost, $650,000; investments in other securties—at cost 
(securities of and advances to majority owned subsidiary corporations 
$5,480,501, securities of other corporations $32,468,744), $37,949,245: 
receivable for securities sold and called for redemption, $109,485; 
dividends and interest receivable, $100,495; special deposits for inter- 
est, dividends and contingent agreements to purchase and sell securi- 
ties, etc., $286,472; total, $40,787,310. 

Liabilities—Interest accrued, dividends payable, etc, $286,222; due 
for securities loaned against cash, $297,300; due for securities pur- 
chased, $218,100; reserves for expenses, taxes, etc., $138,694; bank 
loans due Sept. 36, 1945 (int. 2% per annum),. $4,900,000; 5% conv. 
debentures, series A, due Jan. 1, 1953, $2,460,000; $6 cumul. pfd. stk. 
(141,380 shs., no par), $3,534,500; common stock ($1 par), $2,429,318; 
surplus, $26;523,176;* total, ~$40,787,310 =V. 160, p. 367) 


Triumph Explosives, Inc.—Stock Interest Acquired— 
See Noma Electric Corp. above.—V. 160, p. 1672. 


Tubize Rayon Corp.—Registers With SEC— 


The company has filed with the SEC a registration statement for 
70,000 shares of preferred steck (par $100). The dividend rate will 
be filed by amendment. Net proceeds will be applied to the redemption 
of $2,450,006 342% sinking fund debentures, due Nov. 1, 1956, and 
for redemption of 18,395 shares of 7% preferred stock, par $100, 
redeemable at $110 per share and accrued dividends. Balance of net 
proceeds will be added to working capital. Kidder, Peabody & Vo., and 
Union Securities Corp. head the list of underwriters.—V. 160, p. 1444. 


Twin City Rapid Transit €o.—Bonds Offered—An un- 
derwriting syndicate headed by Dillon, Read & Co. of- 
fered Oct. 17 $7,000, 000 4% collateral trust bonds due 


on Oct. 1, 1964, at 10112 and interest to yield 3.89%. The 
issue has been oversubscribed. 
Bonds are dated Oct. 1, 1944 and mature Oct. 1, 1964. The bonds 


will be secured initially by issues of the company’s cperating subsid- 
iaries as follows: 24,667,000 Minneapolis Street Railway 4% first closed 
mortgage bends due 1964, $2,333,000 St. Paul City Railway first closed 
mortgage 4% bonds due 1964 and all the stock of the Twin City Motor 
Bus Co. The general redemption prices will range from 104% to par 
beginning on Oct. 1, 1963. The bonds will be callable for sinking fund 
at prices decreasing from 10112 on Oct. 1, 1944, to par on Oct, 1, 1963. 
A fixed sinking fund sufficient to retitre the total issue by maturity 
will become operative on Oct, 1, 1950. The fixed sinking fund will 
retire annually amounts ranging from $355,000 on Oct. 1, 1950, to 
$590,000 on maturity on Oct. 1, 1964, In addition there will be a 
sinking fund based on earnings for 1946 and subsequent years. 
Ceompany—The company is a Minnesota corporation. It functions 
solely as a holding company. Through its wholly-owned subsidiarics 
it operates the street railway and local bus transportation system in 
Minneapolis and St. Paul. - The system also operates between Minne- 
apolis and St. Paul and extends to certain suburban communities. 
Company's principal subsidiaries, Minneapolis Street Railway and 
the St. Paul City Railway Co., have operated continuously since 1873 
and 1877, respectively, and cperations of such companies as a unified 
transportation system have been carried on under the ownership of 
the company or its predecessor, Twin City Rapid Transit Co., con- 
tinuously since 1891. The system has included the operations of the 
Minneapolis and St. Paul Suburban RR., or its predecessor, since 1899, 
and the operations of Twin City Motor Bus Co. since its acquisition 
in 1924. 
Company owns all the capital stock and funded indebtedness of its 
subsidiaries. 


Purpose—The net proceeds to be recgived by the company (estimated 
$6,810.400) will be applied toward the redemption of the entire $10,- 
888,600 outstanding first lien and refunding gold bonds, 542%, Series 
A and Series B, at 162. The Series A bonds are to be redeemed on 
Dec. 1, 1944, and the Series B bonds on Jan, 15, 1945. The additional 
amount required for such redemption will be supplied to the extent of 
$2,000,000 from a bank loan evidenced by the company’s 1142 to-2'2‘ 
serial notes and to the extent of $2,295,972 from other funds of the 
company end its subsidiaries. Since June 30, 1944, the company and 
its subsidiaries have purchased $418.600 of Series A and Series B bonds 
at a cost, exclusive of accrued interest, of $424,124. 


Funded Debt and Capitalization (Giving Effect te Present Financing) 


Amount Upon Issuance 
Authorized of the Bonds 
4% collateral trust bonds, due 1964__ $7,000,000 $7,000,000 
l1%e% to 2%% serial notes, $400,000 
due ann. Dec. 1, 1945 to 1949, incl... 2,000,000 2,000,000 
7% cumul. pfd. shares (par $100)____ 30,000 shs. 30,000 shs, 
Common shares (no par)__--------_~ 220,000 shs. 220,000 shs. 


Summary of Earnings (Company and Subsidiaries) 

















€ Mos. End. —Calendar Years— 
June 30,’44 1943 1942 1941 
Total pass. revenue____ $7,320,990 $14,135.035 $11,200,071 $8,543,721 
Transp, &c., oper. rev._ 152,489 447,086 239,721 127,804 
Total oper. revenue... $7,473,479 $14,582,121 $11,439,792 $8,671,525 
Oper. exps. incl. State 
and local taxes_.._.._ 5,573,370 11,089,350 8,711,920 7,447,680 
Net oper. revenue___. $1,900,109 $3,492,771 $2,727.872 $1,223,845 
Misc. income __-______ 19,697 37,674 20,313 15,245 
Gross income _.--.. $1,919,806 $3,530,445 $2,748,185 $1,239,090 
Mise. deductions ______ 7,286 15,482 16,740 21,009 
Interest on bonds and 
amort. of bond disc._ 328,320 725,776 818,275 ° 871.850 
Prov. for Fed. taxées____ 1,003,725 1,453,049 842,133 108,929 
Net income ______-_ $580,475 $1,336,138 $1,071,037 $237,302 
Bank Loan Agreement—The $2,000,000 142% to 242% serial noies 


6, 1944 between the 
First Na- 


will be issued under en agreement dated Oct. 
company and Northwestern National Bank of Minneapolis, 


tional Bank of Minneapolis and First National Bank of Saint Paul. 


Under the terms of the bank loan agreement the banks agree to lend 
to the company on or before Dec. 1, 1944, upon the con pany’s request, 
an aggregate of $2,060,000 to be evidenced by the serial notes aue 
$400,000 annually Dec. 1, 1945 to 1949 both inclusive. Borrowings un- 
der the bank loan agreement are to be made in equal amounts from 
the three banks. The notes may be prepaid in whole or in part at the 
option of the company on any interest payment date (June 1 and Dec. 
1) at the face amount thereof plus a premium equal to 1 of 1% of the 
amount prepaid for each year or part thereof between the date of 
payment and the maturity date of notes prepaid, but not in excess 
of 1%; provided, however, that if such prepayment is made by the 
company out of funds borrowed for the purpose of refinancing the 
loan the premium shall be 1% of the amount so prepaid. The serial 
notes are not to be secured by any lien. 

Underwriting—The names of the principal underwriters and the 


tee gy amounts which each has severally agreed to purchase are as 
ollows: 


Dillon, Read & Co.____- $2,000,000 The Milwaukee Co._____ 75,000 
Allison-Williams Co...___ 125,000 FP. S. Moseley & Co.__._ + += 250,000 
Bacon, Whipple & Co. 125,000 Paine, Webber, Jackson f 
Alex. Brown & Sons... 150,000 Cth or cs 200,009 
H. M. Byllesby and Co., Park-Sheughnessy & Co. 100,009 
re _.... 300,000 Arthur Perry & Co., Inc. 250,000 
Cent. Repub. “Co. (Inc.) 350,000 — Jaffray & Hop- 
J.M. Dain & Co.___ . 100,000 OI © eo ee es 400, 
Equitable Secur. Corp... . 350,000 Reinholdt & Gardner... —=‘100, 
Frank & Belden, Inc._ 100.0090 = Riter & Co... . 250,000 
Hirsch, Lilenthal & Co. 100.000 Shields & Co.-__.-..... 350,000 
Kalman & Co., Inc._ 100,000 Tucker, Anthony & Co._ 150,000 
Kidder, Peabody & Co. 750,000 Woodard-Elwood & Co._ 175,000 


Laurence M. Marks & 
Co. ae 
—V. 160, Pp. “1672. 


Onion Carbide & Carbon Corp.—Forms Plastics Group 


Due to the importance and diversification of the various develop- 
ments in fields of plastics among various units of this corporation, 
it has been found advisable to correlate these activities. The cor- 
poration, therefore, takes pleasure in announcing a new Plastics Group 
which brings together many activities that are related either to the 
manufacture, compounding or sale of synthetic resins and plastic 
products. This step has been taken to co-ordinate the technical 
knowledge, sales engineering, research, production and distribution 
methods for all plastics and resinous products. Thus, the number of 
products groups into which the activities of the various units of the 
corporation are divided is increased from four to five by the formation 
of the important Plastics Group. 

These groups are: (1) Alloys and metals; (2) chemicals; (3) clec- 
trodes, carbons and batteries; (4) industr.al gases and carbide, and 
(5) plastics. 

Bakelite Corp., a pioneer and leader in the plastics industry, will 
carry on the integrated sales activities of the new Plastics Group. For 
example, in,addition..to its present products, which include phenolic 
and urea resins and plastics, it will handle the sale of polyethylene 
resins which were originated and developed by The Linde Air Products 
Co. and which have been, and will continue to be, manufactured by 
Carbide & Carbon Chemicals Corp. Bakelite Corp. will also handle 
the sale of vinyl resins developed and produced by Carbide & Carbon 
Chemicals Corp.; it will fabricate and sell extrusion, calendering, and@ 
molding compounds produced from Carbide & Carbon’ Chemicals Corp.'s 
vinyl resins, plasticizers, stabilizers, etc. Bakelite Corp. will also 
handle the sale of chlorinated naphthalene compounds used for elec- 
trical insulation and other purposes, which were developed and are 
manufactured by the Halowax Products Division of Union Carbide & 
Carbon Corp.. 

Thus, the activities with respect to the sale of products that are 
marketed under the trade-marks ‘Bakelite,’ ‘“Vinylite,” ‘‘Vinylseal,’”” 
“Halowax,’’ Zyrox,”’ etc., will be unified.—V. 160, p. 671. : 


Union Investment Co., Detroit—To Call Stock— 


It is announced that th‘s company will on Jan. 1, 1945, redeem 
all of its outstanding 15,000 shares of first preferred work at par 
($50 per share) and dividends. —V. -159,-p, 644. 


United Air Lines, Ine.—-September Traffic Up 29%— 


United Air Lines flew 43,865,900 revenue passenger miles during 
September for a.29% gain over the 34,123,365 for the same month 
last year, according to figures releesed on Oct. 12 by. Harold Crary, 
Vice-President in charge of traffic. 

Estimated airplane miles totaled 2,724,990 as against 1,891,772 miles 
in September, 1943, an.increase of 44% Mr. Crary said the company 
currently is flying 95, 000 miles daily.- 


Air and Express Loads Increase— 


With Cargoliner capacity doubled by. inauguration of three new all- 
cargo flights, United Air Lines flew .1,796,221 ton-miles of air mail 
and a record high of 389,713 ton-miles of express in’ September, 
aecording to an announcement on Oct. 18 by C. P. Graddick, air 
cargo director. 

Mr. Graddick said air mail loads represented a 109% increase over 
the September, 1943, figure of 857,717 ton-miles.. Express was up 17% 
from the 333,313 ton-miles flown in September, last year.—V. 160, 
p. 1565. 


United Chemicals, Inc.—-New Director— 


Oliver R. Grace of Sterling, Grace & Co., member of the New York 
Stock Exchange, has been eiected to the board of directors.—V. 160, 
p. 1335. ‘ 


United Corp. (Delaware)—Earnings— 








3 Months Ended Sept. 30— 1944 1943 1942 
Income—Dividends  ~_..--._-_-~-- $1,152,149 $1,126,669 $970,840 
MRIS cin sscrichiod oashin sadegmicegisn ee one tage 1,312 y &  emenigaaeens aa 
Protit from sale of investments..._. ------ 20,944 #£__... “a 

Total income ___-__.._..-.-__._~ ‘$1,153,462 $1,148,753 $970,840 
Current expenses_____~-_~- - 43.529 39,199 35,555 
Taxes (excl. prov. for Fed. ine. tax) 10.177 9,321 14,653 
*Proy. for Fed: inc. tax_.........- 66,000 61,600 54,600 

Net income___........_........-. $1,033,755 $1,038,632 $866,032 


“No provision required for Federal excess profits tax. 


Adoption of Plan Recommended— 


The Public Utilities Division of the Securities and Exchange Com- 

mission recommended Oct. 13, with only three modifications, the adop- 
tion of corporation’s plan to exchange 45% of its $3 cumulative pref- 
erence stock for cash and common stock of a subsidiary, Philadelphia 
Electric Co. 

The plan, submitted as a step in compliance with an SEC order of 
Aug. 14, 1943, directing United to recapitalize on a single stock basis, 
would offer 18/10ths shares of Philadelphia common and $5 in cash 
in exchange for each $3 preference share. The Public Utilities Divi- 
sion recommends that the cash pavment be increased to $6, bringing 
the value of the offer to about $42. 

In addition, the Division suggested that the period for effecting the 
exchange be increased from 10 to 15 days and that the offer be kept 
ome D send an additional 45 days, instead of the 80 days specified by 

nite 

If the plan is fully consummated, 1,123.374 shares of the 2,488,712 
$3 preference outstanding will be surrendered, reducing the aggregate 
liauidating value of the stock, including: dividend arrearages, from 
$137,501,338 to $75,434,925.—V. 160, p. 771. ‘ 


United Fruit Co.—Sugar Subsidiary Approved— 


At a meeting of the stockholders held on Oct. .5, the proposab-te 
transfer to the United Fru‘t Suvar Co., a wollv-nwned subs‘d‘arv, 
all of the parent corporation’s sugar properties in Cuba was approved. 
—V. 160, p. 1234. 


United States Hoffman Machinery Corn.—75c. Div— 


The directors on Oct. 19 declared a dividend of 75 cents per share 
on the common stock, payable Dec. 1 to holders of record Nov. 17. A 
like amount was paid on Dec. 1, last year; none since. On Dec. 1, 
aa company distributed 50 cents per common share.—V. 160, 
p. . 
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United States Life Insurance Co. — Total Paid-For 
Business Shows A 32% Increase— 


Aecording to an announcement made by Mansfield Preeman, Presi- 
dent, the total new paid-fo: business written by the company during 
the first nine menths ef 1944 represents an increase of 32% as com- 
pared with the similar peried last year. : 

Mr. Freeman alse reported a 27‘> increase in new paid-for business 
during the month of September, 1944, over September, 1943.—V. 160, 
Pp. 873. 


United States Pipe & Foundry Ce.—New Directors— 


Vv. ©. Armstrong, Chairman and a director of the Rail Joint Co.; 
S. Bayard Colgate, Chairman and a director of Colgate-Palmolive- 
Peet Co., and H, Newton Walker, Vice-President of Walker Bros., have 
been elected directors.—V. 160, p. 1025. 


United States Potash Co.—Registers With SEC— 


The company has filed a registration statement for 50,000 shares 
of commen’ steck (no par). The shares are issued and outstanding and 
do not represent new financing. ; 

All of the 50,000 shares are now owned beneficially by and will be 
purehased from Borax Consolidated, Ltd., which, prior to such sale, 
owns beneficially 262,500 shares of common stock of United States 
Potash Co. 

‘The underwriters are Lee Higginson Corp. and Paine, Webber, Jack- 
son & Curtis, 10,000 shares each; Blyth & Co., Inc., and Smith, Bar- 
ney & Co., 8,000 shares each; Graham, Parsons & Co., 5,000 shares; 
Bosworth, Chanute, Loughridge & Co., 4,000 shares; William R. Staats 
Ce, 3,000 shares, and Newhard, Cook & Co., 2,000 shares.—V. 159, 
p. 1700. 


United States Sugar Corp., Clewiston, Fla.—Annual 
Report—Clarence R. Bitting, President, states in part: 


The financial and operating results of the 13th harvest of the corpo- 
ration rank with the poorest in its history. The net earnings carried 
to surplus plus*direct credits to surplus amounted to only $229,078, or 
Slightly less than the regular preferential dividends for the year. A 
dividend of 10 cents per share on the common stock and like par- 
ticipating dividend on series A preferred stock was paid June 19, 
1944 out of accumulated earnings. As of June 30, 1944 working assets 
aggregated $6,116,394 and total assets were $17,363,804; current 
liabilities, ineluding $2,750,000 due Nov. 1, 1944, were $4,164,684, ‘and 
total liabilities aggregated $4,325,620; stockholders equities totaled 
$13,038,183. 

Produetion was 59,022 tons of 96 deg. raw sugar and 4,139 thousand 
gallons of blackstrap molasses from 607,846 tons of administration 
cane and 39,516 toms of purchased cane. During the growing season 
for the erop harvested during the fiseal year just ended it was 
impossible to maintain an adequate field force, and such inadequacy 
continued during the harvest. The yield of cane per acre-year 
d te 26.61 toms, and the yield of sugar per aecre-year dropped 
to 2.43 tons. The sugar-housé operated for 182 days; the same as -in 
1941-42, but ground 26.6% less cane. This decrease in tonnage of 
cane ground in the same number of days was occasioned by a loss 
of 26.4% of elapsed time due in part to non-availability of cane at 
Sugar-heuse, and in part to reduction in grinding speed due to in- 
adequate deliveries of cane to the sugar-house, both of which causcs 
are attributed te inadquacy in the labor supply. 

By aetion of the direetors the corporation returned to its treasury 
4,718 shares common steck which had been held for contingencies 
whieh might have arisen out of the reorganization of predecessor. 
Corporation took record title to the capital stock of The Reorg Corp. 
caused it to be dissolved, and obtained direct ownership of Glades 
Land Corp. (holder of record title to lands under option to cerpora- 
tion) and three other inactive corporations. On June 28, 1944 the 
corporation made an offer to Clewiston Realty and Development 
Corp. to aequire from that corporation all its assets (in the form of 
100% owned subsidiaries owning the Clewiston Inn and real estate in 
and areund Clewisten and-Ganal Point, Florida) for 40,000 shares of 
commen stock of the corporation. Such offer was accepted by stock- 
holders of Clewiston Realty and Development Corp. on Aug. 21, 1944. 

A lease of oil, gas and sulphur rights on more than 100,000 net 
acres has been granted The Ohio Oil Co. Such lease carries the usual 
royalty of one-eighth of the oil and gas produced and contains special 
1 the proteetion of corporation's agricultural operations. 
A jeint venture for the preductien, processing and marketing of ramie, 
a vegetable fiber, was consummated with Newport Industries, Inc., 
and am agreement was made with United States Department of Agri- 
culture for jeint research and experimentation in the culture of sweet 

and the extracting of various products therefrom. A War 
Administration announcement, under date of Aug. 6, 1944, in- 
dicates that a bounty of $1.60 per ton of sigar-cane will be paid to 
Florida producers on the 1945-46 crop. Results from the foregoing, 
and from the root-stareh operations, will be reflected in future 


operations. 
Income Account Years Ended June 30 
1944 1943 1942 1941 
$6,189,401 $6,082,573 $7,587,375 $6,386,194 
143,486 36,213 32,146 16,857 


$6,403,051 


4,134,830 
192,329 


245,443 
1,409 


Net sales & oper. revys_ 
Other income, net 





$6,332,887 $6,118,786 


5,590,240 4,678,315 
273,393 163,851 


349,969 
64,372 


$7,619,522 


5,089,779 
229,545 


337,842 
79,274 


1 
Cost of sales and cor- 
poration expenses __ 
Depreciation 
Taxes, other than inc. 
and related taxes___ 7 
Tnterest 112,868 
37,442 


127,000 
$191,943 


for income and 


related taxes 655,000 


$1,228,079 





$822,278 
624.482 


Profit from opers.___ 
Catastrophe loss, net__ 


Balance te surplus___ $191,943 $197,796 $1,228,079 $1,265,037 
Dividends 404,611 404,763 629,850 412,996 

“After deducting $196,917 reserve for growing crops. tIncluded in 
cost of sales. 


$1,265,037 


—2-- == 





Comparative Balance Sheet, June 30 


1944 
$2,977,441 


1943 
$446,470 
2,502,900 
719,975 
7,537 
933,445 


Receivable 
Accounts and securities, drainage districts, net 
Growing crops 





312,319 
3,338,377 
2,071,624 


1 
5,339,066 
186,020 





Prepaid and deferred items_______  sacidinieicad se 
Total 





$17,363,804 $14,521,589 





$179,739 
193,754 


Liabilities — 
Notes and mor 
Current aceoun 


diana contract payebis. within jeu 
Mortgages. and purchase ob nding sitar 
referred stock_ 
($1 par) 


Sexies A 6.4% protersed stk (855 par)-————- 
y par) 

Capital surplus 
Harned surplus ._.___.._..-___ ct See 








Total _._- 
~-V. 160, p. 1566. 


United States Rubber Co.—New Storage Tank— 


To provide combat troops in the Pacifie with an adequate supply 
of pure drinking water, a new type water storage tank has been 


developed by this company, working closely with the: Army. Corps of 
Engineers, and is now in production in four of the company’s plants, 
it was recently announced. 

Made of glass fabrie coated with synthetic rubber, the tank will 
hold 3,000 gallons of water and, it is believed, will aid greatly in 
solving the drinking water problem -in advanced’ areas under all 
climatie conditions.—V. 160, p. 1445. 


Universal Pictures Co., Inc.—Outlook— 


J. Cheever, Chairman of the board, Oct. 13 said in part: 

This corpcration has continued to increase ‘its standing in the indus- 
try during the war period and looks with confidence to the post-war 
era aS an opportunity for further progress. It entered the 1944-45 
season in September with more and, we believe, better feature’ pic- 
tures completed or in the making tham ever before in its history. 
Such recent and current pictures as ‘‘Christmas Holiday,’ ‘‘Gypsy 
Wildeat,”” “Abbott and Costello In Society,’ ‘*The Merry Monahans’’ 
and ‘‘San Diego, I Leve You,’’ among others, are all demonstrating 
highly successful box office appeal. 

Anticipating that ‘‘war pictures’’ would lose their popularity, 
company has eliminated such features from its 1944-45 schedule. 

While this company has been unduly penalized from an earnings 
standpgint during the war period through its low tax credit base, 
nevertheless, as long as such high tax: levels prevail it would require 
a serious reduction in gross profits in order to affect net profits 
materially. In the post-war period, should there be, as anticipated, 
a substantial reduction in the Federal corporate tax rate, it is my 
belief that attendance figures ean decline rather substantially and 
still leave this company with net earnimgs as large or larger than 
those currently enjoyed.—V. 159, p. 1673. 


Utah Power & Light Co.—Rate Refund— 


Under the terms of a decision reeently handed down by the Utah 
Supreme Court, the Utah Public Utilities Commission’s ‘order, requiring 
the above company to reduce electric rates $1,50¢,000 annually is 
upheld, with the reduction retroactive to October, 1943. The. court’s 
decision upheld the Commission’s determination that prudent value 
and not reproduction cost should be the basis on which to compute 
the utility’s rates. 

The decision does not affect the company’s present or future earn- 
ings, since it has been impounding revenues equal to the amount of 
the reduction since the Commission's order was issued. This company 
is a unit in the Electric Bond & Share Co. system.—V. 160, p. 1673. 


Van Raalte Co., Inc.—Rights to Subscribe— 

Holders of common stock of record October 16 have the. right. to 
subseribe at $10 per share for common stock ($10-par), to the extent 
of 1 share for each share held. The rights to subscribe will expire 
on Nov. 14, 1944: 


Renegotiation— 

The company reports the Government made no recovery in renego- 
tiation df War contracts for the year ended Dec. 31, 1943.—-V. 160, 
p. 1445. 


this 


Virginia Electric & Power Co. (& Subs.)—Earnings— 


Period End. Aug. 31— 1944—-Month—-1943 1944—-12 Mos.—1943 
Operating revenues -_. $4,282,696 $2,813,209 $39,053,265 $32,692,547 
Operation 1,779,272 1,106,375 15,369,463 11,643,619 
Maintenance 313,994 208,159 2,922.756 2,328,430 
Depreciation si 321,551 234,982 2,959,901 2,801,425 
Amort. of plant acquis. 

adjustments 52,441 282,928 
Federal income taxes__ 707,140 5,167,745 
*Charges 2,091,177 
Other taxes 3,155,141 

$7,104,151 


84,717 


~ taxes__ 6,945,085 
226,351 2,600,373 


$531,323 
7,407 


$538,730 
157,304 


$381,425 


342,380 





$6,373,614 


Net oper. revenues___ $765,916 
Dr41,639 


Other income (net)_--- 2,647 


$768,563 
234,379 


Balance $534,184 $4,997,930 $4,452,060 
Preferred dividend requirements 1,235,951 1,171,602 

*Charges in lieu of Federal income taxes representing reduction in 
taxes arising from refinancing. 


Sale of Transit Lines— 

The street car and bus systems of Richmond and Norfolk will be 
sold to the highest bidder before Jan. 1, provided the directors of 
Virginia Electric & Power Co. approve the proposed sale at a meeting 
Oct. 27. 

The formal question before the board will be whether or not the 
company will comply with an order of the SEC requiring sale of 
VEP company’s transportation facilities or whether the VEP company 
will delay for further court proceedings and risk the possibility of 
sale under the court order. 


Renegotiation of Government Contracts— 


The company reports the Government recovered $54,933 through 
renegotiation of contracts for Fort Belvoir last year. The refund was 
made in June. The Government also recovered $54,142 on contracts 
for Camp Patrick Henry, of which $34,619 was paid in July and the 
balance is being paid currently, and $26,218 on contracts for Camp 
Pickett, of whieh $26,218 was paid in June and the balance credited 
to the customer's bill.—V. 160, p. 1673. 





$6,331,974 
1,879,914 


$7,188,268 


Balance 
2,190,938 


Interest & amortization 





Vulean Detinning Co.— Declares Two Common Divs.— 
The directors on Oct. 11 declared a year-end dividend of $2.50 


per share on the common stock, payable Dec. 20 to holders of record . 


Dec. 9, and a dividend of $1.50 per share on the same class of stock, 
payable March 20, 1945, to holders of record March 10, 1945. Dis- 
tributions of $1.50 each were made on March 20, June 20 and Sept. 20, 
this year. On Dec. 20, 1943, the company also paid a year-end div- 
idend of $2.50 per share on the common stock, which brought total 
dividends for that year to $7 per share, the same as for the current 
year.—V. 160, p. 1565. 


Wabash RR.—Bid of 100.055 for 354s Rejected— 


The directors of the company rejected Oct. 18 the bid by Kuhn, 
Loeb & Co. and associates of 100.055 fer $47,000,000 of first mortgage, 
series B, bonds to be dated Nev. 1, 1944, and due on Nov. 1, 1970, 
with a 334% coupon. This was the only bid submitted in response 
to a request for bids issued on Oct. 6. An application to issue the 
new bonds is now before the Interstate Commerce Commission. 


Proceeds from the sale of the issue, with other funds, were to be 
used for the redemption of $47,354,300 of first mortgage 4%, series A 


bonds, due in 1971. 

The company stated that it had not yet been decided what course 
bee Fg pursued with respect to the proposed refinancing.-V. 160, 
p. J 


Walgreen Co.—Co-Transfers Agent Appointed— 


The Guaranty Trust Co. of New York has been appointed co-, 


transfer agent for the 4% cumulative preferred stock.—V..160, p. 1673. 


Warren Telechron Co., Ashland, Mass.—Plans Alarm 
Clock Output Nov. 1— 
Roy W. Johnson, General Sales Manager, on Oct. 6 announced the 


company will start manufacturing electric alarm clocks under its - 


own name on Nov. 1, immediately after dissolution of the pooling 
arrangement under which “war alarm’ clocks were made for much 
of the industry. Mr. Johnson said that although the company: will 
turn out several thousand clocks a day, there is a demand for 
12,500,000 right now.—vV. 141, p 129. ; 


Washingten Gas & Electric Co.—To Sell Unit— 


The trustees, Nathan A. Smyth and Leo Loeb, have filed a plan 
with the SEC for the sale by the company’s wholly-owned subsidiary, 
Oregon Gas & Electric Co., of its assets and the subsequent liquida- 
tion of Oregon. 

All Oregon’s electrical properties and facilities and all its assets ex- 
cept cash on hand, bill and accounts receivable, etc., would be sold 


to .West Oregon Electric Cooperative, Inc., for $130,000. plus adjust- 
ments. " 

Upon the consummation of: the sale and its dissolution Oregon's 
assets would be paid over to the Continental Bank & Trust Co. of 
New York, the trustee under the mortgage securing Washington's first 
lien and general mortgage 6% bonds.—V. 159, p. 2680. 


West Feliciana Railway—Securities— 


The ICC on Oct. 6 authorized the company to issue 650 shares. of 
capital stock (par $100), and 3 promissory notes, each in the amount 
of $15,000, bearing interest at 3°> per annum, payable annually, and 
maturing serially in 1, 2, and 3 years from date; the motes to be 
delivered to pay the unpaid purchase price.of a line of railway; and 
‘the stock to be sold at par for cash, and the proceeds used to make 
the cash payment on the purchase price, to pay the notes and organi- 
zation expenses, and to provide for working capital. . 

The Commission on Aug. 21, 1944, conditionally authorized the com- 
pany to purchase the Louisiana & Arkansas Railway Co.’s branch line 
of railroad extending from Angela to St. Francisville, in West Feliciana 
Parish, La- Among the conditions contained in the repert were these: 
That . the road should upon due authorization issue nonnegotiable 
promissory notes in payment for the line to be acquired, payable 
only to the Louisiana & Arkansas. Railway, and that the latter com- 
pany might not dispese of the notes. in any manner, but should retain 
them until paid; also that the eapital stock be fully subscribed and 
that all funds reeeived from its sale be paid inte the treasury of 
the road as soon as authority for the purchase of the property was 
received, and notifieation to that effect made to the Commission. 


West Virginia Coal & Coke Co.—New Director— 


Charles R, Stevenson, President of the management engineering firm 
of Stevenson, Jordan & Harrison, Inc., a management engineering 
lirm, has been elected a director. P 

Mr. Stevenson is also a director of the Eastman Maehine Co:, the 
Catalin Corp. of America, Aeronautical Securities, Ine., the Consoli- 
dated Shipbuilding Corp., Cuno Engineering Corp., Murray Corp. of 
America, Liberty Aircraft Products Corp., and the Autocar Co.— 
V. 160, p. 1235. 


Western Union Telegraph Co.—Exchange Offer— 


A. N. Williams, President, on Oct. 11 announced that the executive 
cocmmittee of the company had made effective the offer of 4% 
dedentures in eechange for the stock of six leased telegreph companies, 
long a part of Western Union. 

The offer, which was made Aug. 3 in a move to insure the stock- 
holders of the six companies against future liability for accrued ineome 
taxes assessed against their companies, was contingent upon acceptance 
by the owners of various amounts of stock in the different companies 
and any necessary approval of the New York Public: Service Commis- 
sion. The action announced on Oct. 11 approved the number of 
Shares already deposited as sufficient, and retained Oct. 16 as the 
expiration date. 

The leased companies, and the principal amount of debentures 
offered for each share of their stock. are:. Gold & Stock Telegraph 
Co., $130; Chicago & St. Paul Telegraph Co., $60; Empire & Bay States 
Telegraph Co., $76; International Ocean Telegraph Co., $100; Southern 
& Atlantic Telegraph Co., $21, and Pacific & Atlantic Telegraph Co. 
of the United States, $17. 


Held Liable for U. S. Taxes on Leased Assets— , 


The Western Union Telegraph Co. must pay Federal income taxes 
assessed against Gold & Stock Telegraph Co. which has leased its 
assets to Western Union, the New York State Court of -Appeals held 
on Oct. 13. 

In a four-to-two decision, the Court reversed an Appellate Division 
ruling which held Gold & ‘Stock was lable for income tax on the 
rent received and ordered a new trial. 

The 99-year lease, drawn up in 1881, became effective Jan. 1, 
1882, with rental to be paid steckholders of Gold & Steck. 

“It is plain beyond controversy,’ said the majority opinion, ‘‘that 
the intent (of the lease) was that the-lessor corporation, thus left 
without any funds, property or actual income, was te have ail its 
obligations, of every sort, discharged during the term of the lease 
by defendant as lessee.”’—-V. 160, p. 1674. 


White Sewing Machine Corp.—<Accrued Dividend— 


A dividend of 50 cents per share on account of aecumylations on 
the $4 cumulative convertible preference stock, no par value, and 
the usual quarterly dividend of 50 cents per share en the §2 prior 
preference stock, par $20, have been declared, both payable Nov. 1 
to holders of record Oct. 25. Like amounts were on Feb. 1, 
May 1 and Aug. 1, this year, and in-each quarter during. 1943. 
Arrearages on the $4 preference stock amounted to $51.50 per share 
on Aug. 1, 1944.—V. 160, p. 1121. “ 


Willson Stationers & Envelopes Ltd. (& Subs.)—An- 
nual Report— _ 
Years Ended April 30— 
*Gross profits from manufacturing 
and trading 
Expenses 


1942 


$491,239 
429,528 


$61,711 
35,188 


1944 1943 


$623,050 $566,068 
506.609 - 460.707 


$116,442 $105,361 
38,506 


40,929 
Total income $157,371 $143,867 
Income and excess profits 
(estimated) 113,411 94,261 
Adjustments of prior years 648 1,400 
Adjustment re purchase 
Blanchard Stationery Co., ; ne SEN 
Extraordinary income (Cr) 15 454 


Profit for year $43,327 $47,497 $71,164 


*After depreciation of $11,927 in 1944, $8,754 in 1943 and $8,346 
in 1942. 





Profit 
Other income 





taxes 


1,164 





Consolidated Balance Sheet, April 30, 1944 


Assets—Cash on hand, at banks, and in transit, $31,893; accounts 
receivable (net), $132,965; stocks of materials and merchandise on 
hand, $489,018; prepaid expenses and taxes, $4,234; investments, $158,- 
075; shares in partly owned subsidiary company, at cost, $35,000; 
shares in associated companies, at cost, $12,785; estimated refundable 
portion of excess profits taxes (per contra), $28,262; fixed assets 
(net), $153,349; total, $1,045,581. 


Liabilities—-Accounts and hills payable and accrued charges, $73,318; 
sundry taxes accrued, $4,338; provision for income and excess Sea: 
840; 


» taxes, less prepayments, $67,476; deferred accounts payable, 


5% cumulative redeemable preference shares, $331,000; on shires 
(50,000 shares, no par), $275,000; capital surplus, $20,488; distributable 
surplus, $39,509; deferred eredit to earned surplus (mer eontra), 
$28,262; earned surplus, $200,351; total, $1,045,581.—-V. 158, p. 1579. 


Woodward Iron Ce.—Earnings— 
9 months Ended Sept. 30— 1944 1943 
*Net profit +$592,608 $844,816 
Common’ share outstanding_.._~--_ 338,446 336,223 336,223 
Earnings per share $1,75 $2.51 $1.84 
“After charges and Federal taxes. +After reserve of $180,000 for 
contingencies 1944 paring are estimated to be exempt from excess 
profits tax.—V. 160, p. 232. 


Wyandotte Worsted Co.—Registers With SEC— 


The company has filed with the SEC a registratiow statement for 
120,000 shares of comman stock (par $5). The shares are issued and 
outstanding and de not represent new financing. Shields & Co. heads 


1942 
$618,184 


, 


the group of underwriters. 


Zenith Radio Corp. (& Subs.)—Earnings— 
3 Months Ended July 31— 1944 1943 
Profit after deprec. but before Fed. 
$2,533,263 $1,592,199 


taxes 

Provision fer Federal taxes. 1,466,985 769,146 
Net profit $1,066,278 $823,053 

*Earnings per share $2.16 $1.67 
*“On 492,464 shares of capital stock.—V. 160, p. 1122, 


1942 


$683,664 
375,900 


$207,764 | 
80.62 | 
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Condition Of National Banks 


The statement of condition of the National banks under the Comptroller’s call of June 30, 1944 
has just been issved and is summarized below. For purposes of comparison, like details for previous 


calls back to and including Dee. 31, 1943, are included. 


CONDITION OF NATIONAL BANKS IN THE UNITED STATES ON DEC. 31, 1943, APRIL 13 AND JUNE 50, 1944 


{In thousands of dollars] 





Dec. 31, 1943 
(5,046 banks) 


Apr. 13, 1944 
(5,048 banks) 


June 30, 1944 
(5.042 banks) 





ASSETS 
Loans and discounts, including overdrafts__.__.____._.__________--______ 
U. S. Government securities, direct obligations___.__________ 
Obligations guaranteed by U. S. Government_______________ 
Obligations of States and political subdivisions._.__________ 
Other bonds, notes and debentures___._.__-.-_-._. = 
Corporate stock, including stock of Federal Reserve banks___-__ 


Total loans and investments 
*Gash, balances with other banks, including reserve balances, and cash 
items in precess of collection 
Bank premises owned, furniture and fixtures 
Real estate owned other than bank premises 
Investments and other ‘assets indirectly representing bank ~ premises or 
other. real estate_....____-__. 3 
Customers’ liability on acceptances outstanding 
Interest, commissions, rent and other income earned or accrued but not 
EEE, ENN See i AM Ae Bet cies rece ome oh ora cacao tae eeatineeaianc ine 
Other assets 


*Total assets__- 


, LIABILITIES 
i ca es deposits of individuals, partnerships and corporations______-_-____ 
e deposits of individuals, partnerships and. corporations 
Deposits. of U. 8. Government and postal savings_____-__.__-__-______--_ 
Deposits of States and political subdivisions 
*Deposits of banks 
Other deposits: (certified and cashiers’- checks, etc.) _._--_-__-_--__---_ 


*Total deposits 


*Demand deposits 

Time. deposits 
Bills payable, rediscounts and other liabilities for borrowed money 
Mortgages or-other jiens on bank premises and other real estate 
Agoeptances executed by or for account of reporting banks and outstanding 
Interest, discount, rent and other income collected but not earned 
Interest, taxes and other expenses accrued and unpaid 
Other liabilities 


*Total liabilities 
CAPITAL ACCOUNTS 
nda below) 


Capital stock (see memora 
Surplus 
Reeevene anes o 6 oo te vag 
Reserves and retirement account for preferred stock.________ 


Total. capital accounts 


*Total liabilities and capital accounts__2.--__ = SAFE: Bai eee 


: MEMORANDA 
Par value of capital stock: 

Class A preferred stock R 

Class B preferred stock _.~.-_-~__- 

‘Commoy stock 


Retirable value of preferred capital stock: 
Class A preferred steck 
Class B preferred stock 


Pledged assets and securities loaned: 

‘U. S. Government obligations, direct and guaranteed, pledged to secure 

; deposits and other liabilities 

,Other assets pledged to secure deposits and other liabilities, includ. notes 
and bills rediscounted and securities sold under repurchase agreement 

‘Assets pledged to qualify for exercise of fiduciary or corporate powers 

» and for purposes other than to secure liabilities 

Securities loaned 


red liabilities: 
‘Deposits secured by pledged assets pursuant to requirements of law 
“Borrowings secured by pledged assets, including rediscounts and repur- 
chase agreements __.___--_- Si te inact sel SNS es Cs a 
Other liabilities secured by. pledged assets 


Dapané deposits: 
‘Deposits of individuals, partnerships and corporations__- 
‘Deposit of U. S. Government: 
*.. War loan and Series E bond accounts 
_. Other accounts 
Deposits of States arid political subdivisions 
“-t*Deposits of banks in the United States (including private banks and 
- Amerigan branches of foreign bauks) __-. 
.Deposits of banks in foreign countries (including balances of foreign 
© branches of other American banks, but excluding amounts due to own 
* foreign branches) 
Certified. and ‘cashiers’ checks (including dividend checks), letters of 
' eredit and travelers’ checks sold for cash and amounts due to Federal 
Reserve banks (transit account) 


*Total demand deposits 


Time deposits: apt - 

»\Deposits of individuals, partnerships, and corporations 
-Deposits of U..8. Government 
Postal savings deposits 
Deposits. of: States and political subdivisions 
“Deposits of banks in the United States (including private banks and 
American branches of foreign banks) 

Deposits of banks in foreign countries (including balances of foreign 
branches of other Anierican banks, but excluding amounts due to own 
foreign - branches) 


Total time deposits 
Ratio of required reserves to net demand plus time deposits: 
+ Total, Central Reserve city banks 
* Total; Reserve city banks 


Total, Country banks 
Total. all member National banks 





$ 
10,133,532 
32,552,251 
1,626,304 
1,933,187 
1,243,450 


47,637,785 


16,080,664 
547,470 
33,990 


47,275 
26,207 


101,664 
56,862 


64,531,917 


33,254,837 
9,926,259 
5,951,128 
2,934,654 
7,160,133 

929,170 


60,156,181 


49,847,504 
10,308,677 
83155 

» 61 
31,642 
23,881 
118,469 
234,086 


60,572,475 


1,531,515 
1,619,769 
541,595 
266,563 


3,959,442 


64,531,917 


118,053 
9,551 
1,404,492 


1,532,096 


159,903 
11,258 


171,161 


10,889,550 
427,818 


97,745 
14,365 


11,429,478 


8,627,686 


8,155 
330 


8,636,171 


t 
33,254,837 


5,602,185 
249,317 
2,694,905 


6,693,091 
423,999 


929,170 


49,847,504 


9,926,259 
93,844 
5,782 
239,749 


38,990 


4,053 


10,308,677 
19.10% 
17.18% 
11.30 % 
15.65 % 


$ 
9,950,486 


36,732,082 
1,996,461 
1,291,048 

146,186 


50,116,263 


15,399,509 
542,465 
30,764 


49,374 
32,582 


103,024 
59,153 


- 66,333,134 


33,557,069 
10,494,797 
7,201,664 
2;947,639 
6,985,579 
623,232 


61,809,980 


10,882,664 
56,600 

61 

\ 37,838 
24,472 
138,829 
50,927,316 
199,550 


62,267,330 


1,547,780 
1,628,622 
613,174 
276,228 


~ 4,065,804 


e.3 


66,333,134" 


110,421 
8,645 
1,429,232 


151,447 
10,356 


161,803 


12,743,873 
421.334 


100,960 
12,550 


13,278,717 


9,777,077 


51,600 
574 


9,829,251 


t 
33,557,069 
6,853,484 
250,587 
2,697,661 


6,477,686 
467,597 


623,232 


50,927,316 


10,494,797 
- 92,062 
5,531 
249,978 


36,244 


4,052 


10,882,664 


19.08 ° 
17.06 “o 
11.25% 
15.54% 


$ 
11,229.689 
38,156,365 
634,504 
2,032,998 
1,318,486 
146,158 


53,518,203 


16,059,734 
532,377 
25,582 


49,356 
34,003 


116,863 
64,807 


70,409,945 


32,745,584 
11,056,548 
10,825,128 
2,998,252 
7,493,551 
854.090 


65,833,253 


54,408,676 
11,424,577 
6.205 

60 

37,869 
23,367 
147,566 
241,516 


66,290,336 


1,553,578 
1,692,172 
604,198 
260,661 


4;110,609 


70,400,945 


105,385 
6,835 
1,441,841 


1,554,061 


146,077 
8,237 


154,314 


15,331,400 
448 854 


99,549 
2,246 


15,882,049 


13,352,898 


5,755 
464 


13,359,117 


t 
32,745,584 
10,437,967 


300,534 
2,756,496 


6,892,864 
471,141 


804,090 


54,408,676 


11,056,548 
81,213 
5,414 
241,856 


35,494 


4,052 


11,424,577 


19.03% 
16.90% 
11.11% 
15.40% 








* Excludes reriprocal interbank demand balances with banks in the United States, the amounts of which are shown under the 
+Not called for separately. 


“Memoranda” above as of last 2 call dates for which figures are available. 


tRevised. 


in part below: 


Agricultural Dept. Report On Crops As Of Oct. { 


The United States Department of Agriculture, at Washington, 
on Oct. 1, issued its general crop report as of Sept. 1, which we give 


If the weather does not unduly interfere with the tremendous 
harvesting job that lies ahead, this year’s crops may rank with those 
of 1942 as the greatest ever produced in this country. Improved grow- 





maturing of late crops have offset 
the handicap of late planting. 
Crop yields per acre higher than 
in any past year except 1942 are 
being harvested from an acreage 
above that harvested in any year 
since 1932, and only 2% below the 
pre-drought peak. In addition to 
bumper crops of wheat, grain 
sorghums, and possibly of rice, it 
now appears that the corn crop 
will be the largest ever produced 
and the total production of all 
grains seems likely to equal the 
record tonnage of two years ago. 
Reports on crops harvested or in 
prospect on Oct. 1 indicate record 
crops of fruits, commercial vege- 
tables, peanuts, and tree nuts and 
a tobacco crop approaching the 
high record set in 1939. Hay, 
beans, peas, soybeans, flaxseed, 
potatoes and sweetpotatoes show 
totals below production in some 
recent seasons but are at levels 
not often reached in pre-War 
years. Cotton production will be 
nearly average, with a record high 
yield per acre offsetting the re- 
duction in acreage. Total produc- 
tion of the important seed crops 
will exceed the relatively short 
erops of the past two years and 
supplies of most kinds appear ade- 
quate for domestie needs. The 
only important field crops that 
will be materially below average 
in production this season are rye, 
which was extensively replaced 
by wheat, and sugar beets which 
had to be reduced because of the 
high labor requirements. The pro- 
duction of livestock and livestock 
products .this year will also be 
higher than in any past year ex- 
cept 1943 and _ probably 12% 
higher than in any year prior to 
1940. 

The record harvest which now 
seems in reach is remarkable con- 
sidering the difficulties encoun- 
tered. Farmers had to limit their 
plantings to crops that they could 
handle with the equipment avail- 
able and with minimum reliance 
on hired workers. Delays from 
wet weather were met by family 
help and long hours of labor. 
Some areas suffered considerably 
from drought, but cotton, tobacco 
and some other crops were well 
fertilized and made _ substantial 
recovery when rains came. Most 
of the area between the Missis- 
sippi River and the Rocky Moun- 
|tains had substantially more than 
normal rainfall, planted a full 
acreage and seems to have pro- 
duced more feed and fodder than 
in any past year. Hybrid corn 
and improved varieties of other 
crops have stepped up the yields. 
Nearly 37% of the entire potato 
crop will this year be produced 
in portions of four States where 
yields usually exceed 200 bushels 
per acre. In the country as a 
whole, crop yields per acre har- 
vested will probably be above the 
1923-32 or pre-drought average 
by 30%, compared with 24% 
above this average last year, and 
26% above in 1942. During the 
five years preceding, all moder- 
ately favorable seasons, crop 
yields ranged from 14 to 22% 
above this pre-drought level, but 
averaged 6% below during the 
1930-36 period which included the 
great drought years. 


Recent improvement in crop 
prospects has been largely in the 
Central States and in the Cotton 
Belt. Large acreages of corn. 
sorghums and soybeans were 
planted so late that an early frost 
would have caused extensive dam- 
age. The late August rains and 
the warm weather of September 
also improved growing conditions 
over a wide area, but some wheat 
was lost from wet weather and 
delayed threshing. In the East 
there were some setbacks, chiefly 





from storm damage along the 
coast and frost damage in the 


ing conditions during recent weeks ~ 
and favorable weather for the |.Northeast. 
‘growing conditions in most States, 


As a result of good 


pastures improved markedly dur- 
ing September, and the ng 
condition on October 1 was higher 
than on the same date in any of 
the previous 15 years except 1942. 
Western ranges average only a 
little better than usual for the 
season. Texas and Oklahoma 
ranges have improved markedly 
and ranges are good to very good 
in most areas east of the Rocky 
Mountain Divide, but west of the 
Divide the rainfall has been be- 


‘low normal and the reported con- 


dition of ranges is the lowest for 
the season since 1939. . 


The good pastures now reported 
in most areas and the generally 
adequate supply of feed grain and 
roughage now available will go 
far to prevent too rapid market- 
ings of livestock. The supply of 
feed grains now on farms, includ- 
ing barley, the carryover of corn, 
what was left of the oats crops on 
Oct. 1, the corn and sorghums now 
being harvested, add to 122 mil- 
lion tons. This is the same as the 
indicated supply a year ago, ex- 
chusive of wheat, and present in- 
dications are that the number of 
units of livesteck and poultry on 
hand next. winter will show a re- 
duction of about 15%. As com- 
pared with the numbers of live- 
stock now in prospect, farm sup- 
plies of feed grain, excluding 
wheat, are just slightly larger 
than in the years 1937 to 1942. Hay 
supplies per unit of livestock ap- 
pear a little less than they were .- 
last year but not far from: aver- 
age, excluding -drought seasons. 
Milk flow responded to improved 
fall pastures and September pro- 
duction is estimated at 9.4 billion 
pounds, which is about 1% above 
production in September, 1943. 
Egg production on farms in Sep- 
tember was about 6% above the 
record September production of 
last year. A decrease in layers 
by January 1 and a smaller egg 
production next year are indicated 
by the 7% decrease in the num- 
ber of potential layers which in- 
cludes both laying hens and pul- 
lets not yet of laying age. The 
number of young chickens on 
farms October 1 was 18% less than 
a year ago. 

With the harvesting of peaches, 
cherries, plums, prunes, apricots, 
summer apples and pears nearly 
completed, and harvesting of 
grapes, late apples and late pears 
well advanced, the indicated com- 
bined tonnage of these eight ma- 
jor deciduous friuts is about 20% 
greater than the 1943 production 
and 8% greater than the 10-year 
(1933-42) average, but about 1% 
below expectations a month ago. 

October 1 prospects were favor- 
able for citrus crops in all produc- 
ing States and the aggregate ton- 
nage of all citrus fruits is .indi- 
cated to be 7% greater than in 
1943-44. Production of grapefruit 
for the 1944-45 marketing season 
is indicated to be 13% greater 
than the reeord crop of last sea- 
son. The early and m 
orange crop (for marketing dur- 
ing the months of October through 
April) is expeeted to be about 1% 
less than the record crop of last 


season. 

Production of the four major 
tree nuts (walnuts, almonds, pe- 
eans, and filberts) is now ex- 
pected to total about 15% above 
1943 and 47% above average. A 
decline in prospects during Sep- 
tember for walnuts and filberts 
was offset by an improvement in 
pecans. 

As harvest moves into the fall 
group of producing areas, it ap- 
pears certain that the 1944 season 
will establish new high records 
for acreage and production of 
commercial truck crops for the 





fresh market. Acreage for harvest 
this year is expected to exceed by 
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5% the previous record set in 1936 
and, with the combined yield per 
acre of all crops well above aver- 
age, total tonnage should exceed 
the 1942 record by about 11%. 
The indicated acreage and produc- 
tion for 1944 exceed those of 1943 
by 20 and 17%, respectively, and 
the 10-year (1933-42) averages by 
10 and 22%, respectively. By sea- 
sonal groups, tonnage is indicated 
to exceed that of last year by 35% 
in the winter group, 16% in the 
spring group, 20% in the summer 
group and 2% in the fall group. 
The indicated aggregate tonnage 
of fall-season vegetables, which 
will furnish the bulk of fresh 
market supplies during the re- 
mainder of the year, is about the 
same as was expected on Septem- 
ber 1. Damage to some crops, 
especially lima beans, snap beans 
and spinach, from the hurricane 
which struck the East Coast at 
mid-September, was just about 
offset by improvement in other 
crops following the rains which 
accompanied the storm. By crops, 
heavier supplies this fall than last 
are indicated for snap beans, cab- 
bage, cucumbers, eggplant, let- 
tuce, early fall green peas, and 
green peppers. Significant reduc- 
tions from last fall are indicated 
for early fall spinach, cauliflower, 
early fall tomatoes, lima beans, 
and carrots, and a moderate re- 
duction is shown for celery. 
Little change took place in Sep- 


tember in production prospects | 


for processing crops. Tonnage of 
these crops (snap beans, green 
peas, sweet corn, tomatoes, beets, 
lima beans, kraut cabbage, and 
pimientos) is expected to total 
5,228,710 tons. This October 1 in- 
dicated production exceeds the 
1943 production by 10% and the 
10-year (1933-42) average pro- 
duction by 51%. 

Reports on the principal seed 
crops used for seeding hay crops 
and pastures show adequate pro- 
duction of most kinds and an un- 
usually large crop of about 108 
million pounds of red clover. It is 
too early to estimate some kinds 
but if allowance is made for the 
probability of a rather light crop 
of alfalfa seed and a large pro- 
duction of lespedeza in addition to 
the moderate but probably ade- 
quate crops of alsike, sweetclover 
and timothy seed already har- 
vested, the combined production 
of these six principal kinds seems 
likely to be larger than production 
in recent years except 1938, 1939, 
and 1940 when seed production 
‘was unusually high, Production of 
redtop and Kentucky bluegrass 
has been light this year but large 
crops of sudan grass and orchard 
grass have been harvested. Seed 
production of crested wheat grass 
and ladino clover in 1944 has been 
about twice as great as in either 
of the last two years and brome 
@rass, carpet grass and rye grass 
seeds show larger increases. Seeds 
used for winter cover crops in 
the South show continued large 
production with the exception of 
Austrian winter peas, of which 
there are large stocks on hand. 
Supplies of cover crop seeds ap- 
pear adequate with some substi- 
tution. 


Corn 


A record corn crop is in: pros- 
pect this year. Production is esti- 
mated on the basis of October 1 
conditions, at about 3.2 billion 
bushels, surpassing the previous 
mark set in 1942 by 65 million 
bushels. In only four previous 


_years has corn production ex- 


ceeded 3 billion bushels — 1906, 
1920, 1942, and 1943. October 1 
indicated production exceeds that 


_ of a month earlier by 96 million 


jushels. If realized, it will ex- 
ceed 1943 corn production by 121 
million bushels and the 1933-42 
average by 828 million bushels. 
‘These estimates include corn for 
all purposes—grain, silage, forage, 
hoeging, and grazing. 

- Favorable September weather 
his year enabled corn to attain 


pnd ofttimes exceed the expecta- 


tions at the beginning of the 
month. Distribution of rainfall 


‘degree previous deficiencies in 
some areas and excessive moisture 
in others. Temperatures also were 
conducive to developing and ma- 
turing the crop in most instances, 
although less moisture and higher 
temperatures in parts of the Corn 
Belt States might have hastened 
ivery late planted acreages to ma- 
‘turing. Development of a large 
proportion of the late planted 
acreage has been a significant 
factor in establishing the record- 
breaking production this season. 


Absence of killing frost during 
September in all but a few local- 
'ities in the Northeast or in high 
altitudes was likewise an impor- 
tant factor. In fact, frosts which 
would significantly affect produc- 
tion had not occurred during the 
first week of October. About Oc- 
tober 8-9 an area from Nebraska 
and the Dakotas west to the Rocky 
Mountains was nipped and low 
temperatures on October 9-10 in 
States to the East may have 
checked further corn growth 
there. Some very late fields will 
produce soft corn, if not harvested 
for silage or forage, but the 
amount of soft corn is expected 
to be rather inconsequential] this 
year. 

Production of 2,526 million 
bushels in the Corn Beit accounts 
for 79% of the total 1944 corn 
crop and sets a new record for 
the section. Despite an unfavor- 
able planting season in parts of 
the western Corn Belt and the 
midsummer drought in much of 
the eastern Corn Belt, the exten- 
sion of the growing period into 
October has permitted excellent 
development of the crop. Yields 
were turning out better than ex- 
pected a month ago in all North 
Central States except Ohio, which 
showed no change. All-time pro- 
duction records are being shat- 
tered in Wisconsin, Minnesota, 
North Dakota, and Nebraska. 

Prospects improved during Sep- 
tember also in other geographic 
divisions outside the Corn Belt. 
By States, yields were the same or 
higher in all instances except 
Utah, where frost reduced yields 
slightly. In the South, gains of a 
half bushel to a bushel were re- 
corded for Maryland, Florida, 
Georgia, Kentucky, Tennessee, 
Arkansas, Louisiana, and Okla- 
homa, with other States un- 
changed. Gains of one to two 
bushels were reported for several 
New England States, Pennsylva- 
nia and West Virginia. Several 
Western States recorded slight 
gains in yield as frosts held off. 

Harvest of corn for grain con- 
tinues in the South and has begun 
in the North, though full scale 
operations must await better dry- 
ing weather to facilitate machine 
operations and permit cribbing. 
Silo filling has been under way 
for sometime, though on many 
farms this operation has been de- 
layed to secure full benefit of fa- 
vorable weather in developing 
tonnage. 

Corn to be harvested for grain 
is estimated at 2,850 million bush- 
els, approximately 89% of the 
estimated total production of 3,200 
million bushels. This innovation, 
of making an estimate of corn for 
grain on October 1, is to facilitate 
comparisons with feed supplies in 
previous years before the usual 
December estimates. The current 
estimate of corn for grain com- 
pares with 2,759 million bushels 
from the 1943 crop. 


Farm Stocks 


Old corn remaining on farms 
October 1 amounted tto 209,675,- 





7.6% of 1943 production. These 
stocks are the smallest since Oct. 
1, 1937. They are 114 million 
bushels below the 1933-42 average, 
which included two years of se- 
vere drought as well as one three 
billion bushel crop. Disappearance 
of 360,760.000 bushels since July 1 
is 79 million bushels below the 
pace set in the July-October quar- 
ter last year, but is. 99 million 
above the average for the aar- 
_ter of 262,134,000 bushels. Cur- 
‘rent stocks: added to estimated 





was such as to offset to a large corn for grain from the new 


000 bushels, equivalent to only | 





crop results in a supply of 3,060 
million bushels at the beginning 
of the October feeding season, 


‘compared with 3,118 million a 


year earlier. 
Wheat 


) 





867,000 bushels and the 10-year | in minor producing States. The 


(1933-42) average of 1,028,280,000 
bushels. A comparatively large 
acreage was harvested and better 
than average yields were obtained 
in the main producing areas. The 


The indicated production of all | Yield per acre this year is esti- 
wheat of 1,108,881,000 bushels on |™ated at 30.1 bushels for the 


October 1 represents a decline of |Country: as a whole, compared | 
6% million from a month ago,| With 29.8 bushels last year and} 
of | the 10-year average of 28.6 bush- 


caused primarily by losses 


spring wheat at harvest from ex- | ls. 


cessive moisture during Septem- 
ber. In spite of the decline from 
earlier estimates, this year’s crop 
remains the largest on record, and 
the second crop of over a billion 
bushels in U. S. history. This rec- 
ord crop compares with 836,298,- 
000 bushels produced last year, 
and the 10-year (1933-42) average 
of 760,199,000 bushels. 

The indicated production of 
322,757,000 bushels of all spring 
wheat, although 2% below a 
month ago, is still a comparatively 
large crop—above last year’s 
306,692,000 bushel production and 
the average of 189,524,000 bushels. 
This would be the largest crop 
since 1928. -Durum wheat: produc- 
tion, estimated at 33,287,000 bush- 
els, is below last year’s crop of 
36,204,000 bushels but above the 
average of 27,413,000 bushels. 
Other spring wheat, estimated at 
289,470,000 - bushels, exceeds last 
year’s 270,488,000 bushels and the 
average of 162,112,000 bushels. 

Adverse September weather in- 
terrupted combining and thresh- 
ing in all the important hard red 
spring wheat States and affected 
both yield and quality. Some 
threshing remained to be done 
after Oct. 1. The rain damage in 
Minnesota and the Dakotas was 
relatively greater to durum wheat 
than to other spring wheat. By 
contrast, the weather was favor- 
able for spring wheat harvesting 
in the States of the Northwest, 
and harvesting loss was small al- 
though threshing and combining 
was not fully completed on Octo- 
ber 1. 

The indicated durum wheat 
yield is 15.0 bushels per acre, 2.0 
bushels per acre lower than last 
year, but substantially above 
average. The Oct. 1 estimate is 
1.0 bushel. lower than a month 
ago in each of the three durum 
wheat States. Other spring wheat, 
at 17.2 bushels per acre, is 1.5 
bushels per acre lower than last 
year, but above average in all im- 
portant States. 

The indicated production of 
wheat by classes is — hard red 
spring 249,608,000 bushels, durum 
34.211,000, hard red winter 486,- 
396,000, soft red winter 232,813,- 
000, and white wheat 105,853,000 
bushels. Production in 1944 ex- 
ceeds last year for all classes ex- 
cepting durum. In relation to the 
10-year average production, hard 
red spring is nearly double, hard 
red winter is half again larger, 
both durum and white wheat one- 
fifth larger, and soft red winter is 
about one-sixth larger. 


Stocks of wheat on farms Octo- 
ber 1 are indicated at 546,390,000 
bushels, compared with approx- 
imately 520 million bushels a year 
ago and the 10-year average of 
355 million bushels. In the years 
of record since 1926, the October 1 
farm stocks this year were ex- 
ceeded only by. the 1942 record 
of 640 million bushels. However, 
stocks in percent of the produc- 


tion are lower than a year ago 


in a majority of the States, par- 
ticularly the surplus wheat 
States. The disappearance of 
wheat from farms between July 1 
and October 1, of 665 million 
bushels, is the heaviest disappear- 
ance for this quarter of record. 
In the corresponding quarter a 
year ago it was 509 million bushels 
and the 10-year average is 478% 
million bushels. The nearest ap- 
proach to the disappearance for 
this quarter was the 585 million 
bushels in 1938. 


Oats 
The oat crop is slightly larger 
than indicated a month ago. Pro- 
duction is now estimated at 1,192,- 
254,000 bushels, which is above 
last year’s production of 1i,143,- 


| 
| 








| year, 


In general, weather conditions 
during September were favorable 
for late harvesting in the Moun- 
tain and North Central States. 
Yields in the East North Central 
Region were above last year and 
the average, and were particularly 
good in Wisconsin. Yields were 
uneven among the States of the 
West North Central group, being 
below average in Iowa, Missouri, 
Nebraska and Kansas. Production 
was on a very high level in the 
South Central States where un- 
usually high yields were obtained 
from an increased acreage. A good 
season was also experienced in the 
Western States though yields did 
not average as high generally as 
those of 1943. 

October 1 farm stocks of oats 
are estimated at 970,188,000 bush- 
els, equivalent to 81.4% of the 
1944 crop. Current farm stocks 
exceed those of a year ago by 4% 
and are also 15% larger than the 
10-year (1933-42) average Octo- 
ber 1 stocks but 14% less than the 
record quantity on farms on Octo- 
ber 1, 1942. Farm stocks by re- 
gions, compared with last year 
and average, varied considerably. 
Stocks in the North and South 
Atlantic States, the East North 
Central States and the South Cen- 
tral States were considerably 
above a year ago. However, in 
West North Central States Octo- 
ber 1 stocks were 7% below last 
but 17.0% above average. 
About 81% of the stocks were in 
the 12 North Central States. 

Farm disappearance from the 
total 1944 supply, computed from 
July 1 farm stocks and 1944 pro- 
duction, totaled 408,640,000 bush- 
els. This is below the disappear- 
ance of 443,217,000 bushels during 
the corresponding period of 1943. 
but well above the 352,637,000 
bushel average for the quarter. 


Barley 


Barley production, for which 
the preliminary estimate is 287,- 
091,000 bushels, shows a decline 
of 1% from September 1 indica- 
tions. This is 11% below the 322,- 
187,000 bushels harvested in 1943 
but exceeds the 10-year (1933-42) 
= of 256,350,000 bushels by 

C 

The 14% reduction in the acre- 
age for harvest is responsible for 





crop yielded well in all produc- 
ing areas of the country and the 
preliminary yield of 22.7 bushels 
per acre exceeds both the 1943 
yield of 21.9 and the 10-year aver- 
age of 21.7 bushels. 

Weather conditions during the 
past month were favorable for 
harvesting and threshing in the 
Northern and Western States. 
Threshing of the crop neared 
completion during September. 
Thresher returns indicate that the 
crop is not yielding as well as ex- 
pected earlier in the season in 
the important producing States of 
South Dakota, Minnesota, Mon- 
tana, Colorado and Oregon. How- 
ever, the currently estimated 
yields per acre for Washington, 
Utah and New Mexico are some- 
what higher than those indicated 
a month earlier. 


Buckwheat 


A buckwheat crop of 9,101,000 
bushels, the largest since 1928, is 
indicated on the basis of October 1 
conditions. Last year’s crop was 
8,830,000 bushels, and the 10-year 
average 7,020,000 bushels. How- 
ever, for a long period prior to 
1929, production was over ten mil- 
lion bushels. The large production 
in’ prospect this year, compared 
with recent years, is due primarily 
to the inerease in acreage that oc- 
curred when wet weather inter- 
fered with planting other crops 
last spring and forced farmers to 
resort to this late crop. Much of 


the. buckwheat acreage was 
planted later than usual. This 
proved to be advantageous in 


some areas, for while weather 
was too dry during August and 
early September, rains later in 
September improved yield pros- 
pects. The general absence of 
damaging frosts during Septem- 
ber, except in New York, permit- 
ted the crop to continue to matur- 
ity. The yield of 17.0 bushels per 
acre indicated on October 1 is 
average, but a half bushel under 
last year. Yield prospects im- 
proved during September in prac- 
tically all producing States. Of 
the States with large acreages, 
however, Pennsylvania’s indicated 
yield did not change, and New 
York’s is % bushel lower than 
a month ago. In that State growth 
was retarded in midseason by hot 
weather; then frosts in September 
stopped growth. 


Potatoes 

Late potatoes in many areas 
were benefited by September 
rains.and mild weather, and the 
Oct. 1 production prospect is 
slightly larger than the indication 
of Sept. 1. Production in 1944 is 
now indicated to be 380,626,000 
bushels, compared with 464,656,000 


the decline in production from) bushels in 1943 and the 10-year 


the high level of 1943. Heavy re- 
duction in acreage occurred in 
important and high-yielding West 
North Central States; these were 


only partially offset by increases 





(1933-42) average of 362,912,000 
bushels. 
In the 18 surplus late States, 
improvements in production pros- 
(Continued on page 1785) 





Non-Farm Mige. Financing At New High In Aug. 


During August the nation’s volume of non-farm mortgage financ- 
ing reached a new high for the war years, the Federal Home Loan 


Bank Administration reported on Oct. 7. 


It is further stated that 


sinee such reports were first compiled in 1939, the $431,000,000 of 
mortgage recordings for the month has been exceeded in only three 
months of 1941, the statement said. All available figures indicate 
that with the exception of those months the level of financing activ- 
ity for August was the highest attained since 1930. From the advice 


of the FHLBA we also quote: 


“The August volume represented a rise of 5% fromJuly and 21% 


above August last year. 


Every type of lender participated in the 


increase from July except insurance companies. Recordings of sav- 
ings and loan associations rose 8%, accounting for more than a third 


of the total volume for the month. 


one-fourth of the aggregate, banks and trust companies about a fifth,- 


Individual lenders recorded about 


miscellaneous mortgages, 13%; insurance companies, 5%, and mutual 


savings banks, 4%. 


The estimates are based on recordings of mortgages up to $20,000. 
The number and amount of recordings in August, by type and lender, 


are as follows: 


Savings and loan associations__-_-_ 
Insurance companies 
Banks and trust companies-__--_-_-__ 
Mutual savings banks.__.....-.- 
Individuals 
Other mortgages 





Number Amount _ Per Cent 
47,838 $149,835,000 35 
4.596 22,646,000 5 
ev pepsin oe 19 
.. 15,920,000 4 
41,398 104,215,000 24 
14,333 55,066,000 13 
135,622 $430,776,000 100 





Volume 160 Number 4327 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1785 





Agricultural Dept. 
Report As Of Oct. | 


(Continued from page 1784) 


pects occurred in upstate New 
York, Pennsylvania, Michigan, 
Wisconsin, Wyoming, Washington 
and Oregon. Improvements in 
prospects in these States more 
than offset declines in Maine, 
Minnesota, North Dakota, Ne- 
braska, Idaho, Utah and Nevada. 
The net change in the 12 other 
late States was very small. Pros- 
pective production in the 30 late 
States is placed at 302,677,000 
bushels, compared with 363,543,000 
bushels in 1943 and the 10-year 
average of 288,276,000 bushels. 


The early September rains in 
Maine were too late to affect the 
crop materially. Per-acre yields 
in the State vary widely, ranging 
from very light in central Maine 
to near-record levels in some 
parts of northern Aroostook 
County. For Aroostook County 
and for the State as a whole, about 
average (1933-42) yields are indi- 
cated despite the very low yields 
in some local areas. Harvesting 
of a good quality crop has pro- 
gressed satisfactorily, with more 
than one-half the crop harvested 
by October 1. Upland potatoes in 
upstate New York were improved 
materially by mid-September 
rains and a_ better-than-average 
yield per acre is now indicated. 
Harvest in the muck land areas 
and on Long Island was virtually 
completed by October 1 and har- 
vesting of the upland acreage is 
now general. Vines have been 
killed by frosts in all areas except 
sections of western New York 
near the lakes. In Pennsylvania. 
September rains increased the size 
of tubers and improved yield 
prospects for late varieties. Har- 
vesting in that State is in full 
swing. Late varieties in Michigan 
and Wisconsin also were bene- 


fited by favorable September 
weather. 
Prospects in Minnesota and 


North Dakota declined slightly 
during September. In Minnesota. 
there is more than the usual 
amount of scab and blight, and 
growers are moving their crops 
earlier than usual to minimize 
possible storage losses. Progress 
of harvesting in North Dakota has 
been good, with favorable weather 
prevailing for several weeks. 


Frost in Idaho on September 15 
killed back potatoes in the area 
from Idaho Falls northward, and 
yields in this section are running 
materially lower than last year. 
In other sections of the State, po- 
tatoes were developing rapidly on 
October 1, except for fields which 
ripened prematurely and pro- 
duced very low yields. Harvesting 
conditions have been ideal to date. 
The Colorado indication is un- 
changed from September 1. Yields 
in the San Luis Valley are ex- 
tremely variable, ranging from 
very poor to very good. The crop 
in the Valley was not over 40% 
harvested by October 1 and grow- 
ers were concerned about possible 
losses from freezes. The Western 
Slope produced a very good crop 
which had a good start last spring 
and escaped damage from fall 
frosts..In the northwest area of 
the State, however, yields were 
- reduced by dry weather and a 
short growing season. In northern 
Colorado, prospects continue good. 

Conditions in the Pacific North- 
west were favorable for the most 
part during September, and yield 
prospects improved in both Wash- 
ington and Oregon, although’ non- 
irrigated crops have not done well 
because of dry weather. 

In the 12 other late States as a 
group, indicated production is 
practically the same as on Sep- 
tember 1. Increases in Connecti- 
cut and Indiana were nearly suf- 
ficient to offset reductions in New 
Hampshire, Massachusetts, Rhode 


Island, Ohio and Iowa. No change 
* was indicated for Vermont, West 

Virginia, Illinois, New Mexico and 
- Arizona. 


Cottonseed Receipis To September 30 


On Oct. 13, the Bureau of Census issued the following ‘statement 
showing cottonseed received, crushed, and on hand, and cottonseed 
products manufactured, shipped out, on hand, and exported for the 
month ended Sept. 30, 1944 and 1943. 





COTTONSEED RECEIVED, CRUSHED, AND ON HAND (TONS) 
*Received at mills Crushed On hand at mills 
State— Aug. 1-Sept. 30 Aug. 1-Sept. 30 Sept. 30 
1944-45 1943-44 1944-45 1943-44 1944-45 1943-44 
United States 1,070,876 1,555,391 453,958 637,572 735,174 1,008,155 
Alabama 92,991 129,778 45,273 58,647 54,855 73,316 
Arkansas 109,657 143,594 39,953 58,939 79,504 94,238 
Georgia 117,903 147,748 61,482 73,176 76,273 78,370 
Louisiana. 73,169 113,281 26,551 38,528 48,593 75,296 
Mississippi__ 212,450 349,403 84,573 113,244 149,943 247,699 
North Carolina 48,017 60,801 23,777 21,697 31,627 40,169 
Oklahoma__. : 22,076 17,567 7,354 9,325 16,784 10,034 
South Carolina 61,632 62,940 34,211 31,923 32,543 33,610 
Tennessee 75,042. 90,809 30,254 42,448 54,565 51,627 
WON Si SG 219,034 400,595 93,760 171,954 156,980 273,310 
All other states___ 39,455 38,875 6,830 17,691 33,507 30,486 
*Does not include 118,256 and 90,336 toms on hand Aug. 1, 1944 and 1943, 
respectively, nor 14,176 and 12,957 tons reshipped during the seasons 1944-45 and 
1943-44. 
COTTONSEED PRODUCTS PRODUCED, SHIPPED OUT, AND ON HAND 
On hand 
at beginning 
of Season Produced Shipped out On hand 
Product— Season Aug.1 Aug. 1-Sep. 30 Aug. 1-Sep. 30 Sep. 30 
Crude oil ) 1944-45 *25,759 135,164 106,010 *64,957 
(thousand pounds)_j 1943-44 23,283 192,670 145,844 81,157 
Refined oil | 1944-45 +239,934 $89,071 silo tele +164,802 
(thousand pounds)_j 1943-44 207,409 8” RNa dB 8 «Cine ES 127,154 
Cake and meal 1944-45 28,050 202,348 169,875 60,523 
(DORE). pdciesh. siasbiaeds { 1943-44 18,542 287,449 257,120 48,871 
dulls 1944-45 14,793 109,156 89,475 34,474 
|| RRR ee f 1943-44 11,964 151,631 132,696 30,899 
Linters 1944-45 61,920 $129,654 115,637 $75,937 
(running bales)_.{ 1943-44 135,927 190,046 147,510 178,463 
Hull fiber 1944-45 476 3,775 2,828 1,423 
(500-lb. bales)_.._._{ 1943-44 556 2,978 1,787 1,747 
Grabbots, motes, &c.) 1944-45 10,025 4,422 §,521 8,926 
(500-lb. bales).._..| 1943-44 14,106 6,254 9,052 11,308 


*Includes 18,480,000 and 15,370,000 pounds held by refining and manufacturing 
establishments and 2,643,000 and 11,797,000 pounds in transit to refiners and con- 
sumers Aug. 1, 1944 and Sept. 30, 1944, respectively. 


tIncludes 1,937,000 and 342,000 pounds held by refiners, brokers, agents, and 
warehousemen at places other than refineries and manufacturing establishments and 
2,073,000 and 3,764,000 pounds in transit to manufacturers of shortening, soap, etc., 
Aug. 1, 1944 and Sept. 30, 1944, respectively. Does not include winterized oil. 


tProduced from 96,000,000 pounds of crude oil. 


§Total linters produced includes 25,579 bales first cut, 95,025 bales second cut, 
and ¥,050 bales mill run. Total on hand inciudes 24,976 bales rirst cut, 44,976 bales 
second cut, and 5,985 bales mill run. 


Exports and Imports of Cottonseed Products 
In the interest of national defense, the Department of Commerce 
has discontinued until further notice the publication of statistics 
concerning imports and exports. 


July Non-Farm Mortgage Recording Greater 
Than Year Ago But Below June This Year 


Total nonfarm mortgage recordings of $20,000 or less for July, 
estimated at $411,136,000, represents a 17% advance over a year ago 
and was the highest July volume registered since 1941 when total 
recordings amounted to $443,039,000. However, contrary to the usual 
June-to-July advance, this was 2.5% less than the previous month’s 
volume and interrupted the steady monthly rise in recordings from 
$301,949,000 in January to $421,631,000 in June. This was announced 
by the Federal Home Loan Bank Administration in its monthly re- 
port, which also said: 

“The $10,000,000 decline from June was felt most heavily by 
‘other’ mortgagees whose July volume of $53,354,000 represents a 10% 
reduction and by savings and loan associations whose recordings 
declined 5% to $138,762,000. Total recordings by mutual savings 
banks and individual lenders declined 2% and 1%, respectively. On 
the other hand, insurance companies registered an 11% advance and 
commercial banks 2%. 

+--+ July 1944—+—- 











“» Chg. Cumulative Recordings- 
Type from July 1943——- -§- ——-_—.-January-July—————_ 

ot Volume “ of June Volume “oe of Volume (000) % 

Mortgagee (009) Total 1944 (000) Total 1944 1943 Chg. 
S. & L.Assns.. $138,762 33.7 — 4.9 $116,406 33.1 $864,634 $655,708 +31.9 
fos. Cos.° =... .° 24,707 6.0 +11.2 25,586 7.3 150,385 161,354 — 68 
Bks. & Tr.Cos. 80,858 19.7 + 18 64,766 18.4 504,928 405,594 +245 
Mut. Svg. Bks. 15,261 3.7 —- 16 15,329 4.4 88,297 79,585 +10.9 
Individuals .. 98,194. 239 — 1.0 78.594 . 22.3 616,512 449,737 +37.1 
Others __..___ 53,354 13.0. —10.2 50,835 14.5 362,207 302,217 +19.8 
Total __._ $411,136 100.0 — 2.5 $351,516 100.0 $2,586,963 $2,054,195 + 25.9 
The FHLBA report continued: 


“An analysis of July recordings for the past five years discloses 
an upward trend in savings and loan relative participation. Recording 
32% of the July total for each of the years 1940 and 1941, savings and 
loan associations recorded 33% in July, 1943 and 34% this month. 
However, while the upward trend is evident for the first six months 
of 1944, the current share of total recordings is 1 percentage point 
below the proportion of June recordings. 

“Mutual savings banks and individual lenders recorded 4% and 
24% of the total, respectively, of the July volume. Mutual savings 
banks have maintained their present proportion of the monthly 
volume since May and individual lenders since March. Insurance 
companies and commercial banks have increased their proportionate 
share over June by 1 point each while the ratio of miscellaneous 
lenders’ recordings to the total declined 1 point, 

“The aggregate volume recorded from January through July 
totaled $2,587,000. This is 26% above the $2,054,000 volume for the 
same period last year and 10% above the comparable aggregate for 
1942. Savings and loan associations recorded, roughly, one-third of 
the cumulative volume for 1944. Individual lenders recorded 24% of 
the January-to-July volume; commercial banks recorded 20%; ‘other’ 
mortgagees, 14%,.and insurance companies and mutual savings banks, 





1 6% and 3% respectively.” 


Federal Reserve August Business Indexes 


The Board of Governors of the Federal Reserve System issued 
on Sept. 25 its monthly indexes of industrial production, factory 
employment and payrolls, etc. At the same time, the Board made 


available its customary summary of business conditions. The indexes 
for August, together with a comparison for a month and a year ago, 


follow: 
BUSINESS INDEXES 
1939 average 100 for factory employment and payrolls; 
1923-25 average == 100 for construction contracts; 
1935-39 average = 100 for all other series 


Adjusted for Without 
—Seasonal Variation— Seasonal Adjustment 
~—--1944——_ 1943 ~~ -—1944——— 1943 
{ndustrial production— Aug. July Aug. Aug. July Aug. 
SI ii scat caspian *232 231 242 *235 232 245 
Manufactures—— 
Total__ Re oe ee ee *248 247 261 *250 248 264 
Us *349 348 365 *350 349 356 
Masi@ureties Gk "166 165 178 "170 167 181 
I i i *142 139 135 *146 143 140 
Construction contracts, value— 
POUR Se ee jar: “40 38 59 *43 43 63 
Ra RS hae ee ee *13 14 35 *13 14 35 
Pell OU ee *62 57 79 *67 66 85 
Factory employment— 
OCR lie ok ols eck *157.6 157.7 169.6 °157.7 157.8 170.8 
Durable goods... _____ *213.3 213.9 230.0 *213.7 214.2 230.4 
Nondurable goods__._________ 7 113;7 113.4 121.9 *115.4 113.4 123.8 
Factory payrolls— 
oe ES oo eee FSS a wad + 310.2 322, 
Durable goods_._..__...... oe bis z t 427.2 448. 
Nondurable goods___________ be a ne Me t 195.8. 199.0 
Freight carloadings.________ 142 143 140 146 147 . 145 
Department store sales, value__ *187 194 165 *158 143 139 
Department store stocks, value_ t 163 167 t 147 161 


*Preliminary. tData not yet available. 


Note—Production, carloading, and department store sales indexes based on daily 
averages. To convert durable manufactures, nondurable manufactures, and minerals 
indexes to points in total index, shown in Federal Reserve Chart Book, multiply 
durable by .379, nondurable by .469, and minerals by .152. 


Construction contract indexes based on 3-month moving averages, centered at second“ 


month, of F. W. Dodge data for 37 Eastern States. To convert indexes to va 
tigures, shown in the Federal Reserve Chart Book, multiply total by $410,269,000, 
dential by $184,137,000, and all other by $226,132,000. . jie $4 , 

Employment ,index, .without seasonal. .adjustment,,..and.-peyrolls -index ecompile® 
by Bureau of Labor Statistics. 


INDUSTRIAL PRODUCTION 
(1935-39 average == 100) 














Adjusted for Without 
—Seasonal Variation— Seasonal Adjustment 
1944-.-_ 1943 ~~~. 1944——_ 1943 
Manufactures— Aug. July Aug. Aug. July Aug. 
from and steel... 3 *203 202 210 *203 202 210 
AST RSE ae pene t 196 202 t 196 202 
Sede ao 0 Lk Rea enn raaa aod 224 222 236 224 222 236 
Oper hearth_________ ee 183 184 185 183 184 185 
cA a a a wer 512 491 598 512 491 5938 
MOR a "436 436 445 "436 436 445 
Transportation equipment_____ =709 708 762 "709 708 762 
Automobiles_.._-...-. .. *233 227 232 *233 227 232 
Nonferrous metals and products t 243 264 t 243 264 
Smelting and refining_______ *234 246 279 *228 244 279 
Lumber and products___.___ _- “257 124 130 *134 130 137 
Lumber_ TERSEILS 6 RAEN ERSS DT RS *118 114 119 *130 123 130 
ge. Tam S Ia eae ae WEE ae *143 143 152 *143 143 152 
Stone, clay and giass products__ *163 165 173 *164 165 179 
EEE eRe eee 66 60 49 66 60 49 
a NN SRE a ce ae t 86 114 t 94 129 
Clay peeeuets "119 124 132 *122 124 135 
Gypsum and plaster products. “182 182 203 *182 182 204 
Abrasive & asbestos products. *293 294 327 *293 294 327 
Textiles and products_________ t 139 145 ss 139 145 
Cotton consumption_________ "140 139 147 *140 139 147 
Rayon deliveries__.._.___ *188 192 177 *188 192 177 
Wool textiles... -. re t 131 150 t 131 150 
Leather products__...._.______. *113 105 111 *112 103 110 
pa aS eae ae 7 113 106 . 108 105 
Cattle hide leathers_______. t 126 109 + 119 106 
Calf and kip leathers____ __ 7 79 80 78 84 
Goat and kid leathers_____. t 81 82 + 80 80 
Sheep and lamb leathers___ + 144 174 7 134 180 
keane. © SLES ee iaes #112 100 114 *112 100 114 
Manufactured food products___ *149 152 145 *168 162 164 
Wheet fleur. *115 113 110 *113 112 109 
Mentpecking. 3 *169 175 182 "146 162 154 
Other manufactured foods___ *151 152 144 *175 159 168 
Processed fruits & vegetables. *130 131 128 *247 170 243 
Tobacco products_____. | 126 122 136 129 127 140 
Cigars cabdihallibiicidatn nada tt eck 92 86 96 92 86 96 
i) eel TI ies pees 152 154 169 160 162 177 
Other tobacco products______ 92 78 92 89 78 89 
Paper and products : 7 133 143 + 132 1 
Te ; 43 
Paperboard_______ ndegahijas-Shi-sice 158 148 151 158 148 151 
Newsprint proauction_______. 77 83 90 77 82 89 
Printing and publishing *101 95 115 "96 89 
| SESE 110 
Newsprint consumption_____. 87 87 103 78 75 93 
Petroleum and coal products___ 7 247 193 ; 2 
Petroleum refining ______ 7 258 196 : 258 196 
Gasoline. *136 137 116 *136 137 116 
Pe a a ee 7 164 153 7 164 153 
Lubricating oi]... + 125 123 + 124 121 
RN + 128 107 7 119 102 
RES a Sa AE Re a + 170 170 t 170 270 
Byeremnet.. oe t 164 159 7 164 159 
ee te ae ee *422 443 523 *422 443 523 
pang Nein RS i they *313 316 404 *309 312 400 
SS PR Pet AE DOS pe *239 237 223 *239 237 223 
Industrial chemicals_._____ *405 408 382 *405 408 382 
Rubber_____ oe *227 226 227 *227 226 227 
Minerals— 
RE ee *146 143 137 *146 
le i 143 
Bituminous coal____.__ *154 151 153 “154 151 ins 
Anthracite. *123 118 128 *123 118 128 
Crude petroleum_______ °145 142 131 “145 142 131 
i PREPS e ehh SEP Se SR OnE *115 118 123 *146 143 16% 
PR i ethics os ce cosas ire pics *226 323 363 
*Preliminary or estimated. +Data not yet available. 
FREIGHT CARLOADINGS 
(1935-39 average = 100) 
OE 056 Si Ss 146 143 145 146 143 
i Ns oa 146 
= Whe BORA SES CRONE waa TAR IGES MUP: 185 194 191 178 188 183 
ae biieniealintitiDaadiastetihsahearhtseneeceetlges Bakes de de ietams 131 144 147 141 172 158 
slo Sea A Mater es an 121 124 117 115 102 111 
aon |, SR esa gs age aa a 155 156 148 162 157 1656 
Neeiesnn st caknshrcitin apc saitengtb AL: 25 an insane 188 189 208 281 302 312 
Miscellaneous__...._.. 149 150 145 151 151 147 
Merchandise, }.c.}.-...- 68 66 264 68 66 64 
tRevised. 





Note—To convert 


coal and miscellaneous i 
in: Shp’ Belted eteet os ndexes to points in total index, shows 


Chart Book, multiply coal by .213 and miscellaneous by 648. 
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ARKANSAS 


Arkansas (State of ) 

Supreme Court Rutes Un Mu- 
nicipal Utility Service Tax Ex- 
emption — The State Supreme 
Court rendered a decision on Oct. 
9 that a city may sell its surplus 
water supply without losing the 
right of tax exemption as “pub- 
lic property used exclusively for 
public purposes.” The high court 
opinion affirmed a Crawford 
Chancery Court granting an in-'! 
junction to the City of Fort Smith, 
which constructed a lake and 
water works plant 25 miles from 
the municipality in Crawford 
County. Crawford County tax au- 
thorities had sought to levy taxes 
against the property. 

In an appeal from the injunc- 
tion ruling, the Crawford County 
authorities contended that Fort 
Smith had entered the field of 
private utility when it began sup- 
plying water to Van Buren, Alma 
and Camp Chaffee. 

The high court held that the 
sale of water did not deprive Fort 
Smith of its right to tax exemp- 
tion since primary use to which 
the water was put was public, 
and that the fact that income is 
incidentally derivéd from ‘its sale 
does not affect its character as 
public property. 

To the appellant’s objection that 
a swimming pool and bath house 
were constructed below the water 
dam, the high court held this area 
was in the nature of a public park 
and this did not destroy the tax 
exemption allowed by law. 


Craighead County Rural Special 

School District No. 10 (P. O. 

_ Caraway), Ark. 

Bonds Sold_The $66,500 bonds 
recently approved by the State 
Board of Education have been 
sold. There are $40,000 refunding 
and $26,500 construction bonds. 


CALIFORNIA 


Long Beach, Calif. 

Confirmation of Etection—City 
Manager Samuel E. Vickers con- 
firms, the report given here on 
Oct. 16—v. 160, p. 1676—that the 
following bonds aggregating $4,- 
550,000 will be submitted to the 
voters at the general election on 
Nov. 7: $2,250,000 bridge, and $2,- 
300,000 storm drains bonds. 


Los Angeles, Calif. 

Bond Sale—The Department of 
Water and Power, electric plant 
revenue refunding bonds aggre- 
gating $33,000,000, offered for sale 
on Oct. 17—v. 160, p. 1676—were 
awarded to a syndicate headed by 
Harriman Ripley & Co., and Leh- 
man Brothers, both of New York, 
at a price of 100.00, a net interest 
cost of about 1.93%. Other mem- 
bers of the successful group are as 
follows: 

Blyth & Co., Halsey, Stuart & 
Co., Smith, Barney & Co., all of 
New York, Blair & Co., Inc., First 
Boston Corp., Ladenburg, Thal- 
mann & Co., Kidder, Peabody & 
Co., Phelps, Fenn & Co., White, 
Weld & Co., Haligarten & Co., 
Goldman, Sachs & Co., A. C. Allyn 
& Co., all of New York, Weeden & 
n Francisco, R. W. Press- 
prich & Co., of New York, Strana- 
han, Harris & Co., Inc., of Toledo, 
R. H. Moulton & Co., of Los An- 
geles, Hemphill, Noyes & Co., F. 
S. Moseley & Co., B. J. Van Ingen 
& Co., Graham, Parsons & Co., 
Stone & Webster and Blodget, 
Inc., Eastman, Dillon & Co., Paine, 
Webber, Jackson & Curtis, Esta- 
brook & Co., all of New York. 

Heller, Bruce & Co., of San 
Francisco, Stifel, Nicolaus & Co., 
of St. Louis, Hornblower & 
Weeks, W. E. Hutton & Co., both 
of New York; Alexander Brown 
& Sons, of Baltimore, [linois Co., 
of Chicago, Wisconsin Co., of Mil- 
waukee, Dick & Merle-Smith, of 








| Co., 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


of San Francisco, E. H. Rollins & 


' Sons, of New York, Central Re- 


| public. Co., of Chicago, Eldredge 


| 


| & Co., of New York, Dean Witter | 


| & Co., of San Francisco, William 
'R. Staats Co., of Los Angeles, 
| Hayden, Miller & Co., Otis & Co., 
| both: of Cleveland, Bankamerica 
of San Francisco, Arthur| 
Perry & Co., Whiting, Weeks &'| 
Stubbs, both of Boston, Field, | 
Richards & Co., of Cleveland, | 
Morris Mather & Co., of Chicago, | 
E. M. Newton & Co., of Boston, 
Chas. E. Weigold & Co., Tucker,' 
Anthony & Co., both of New 


| 
j 


$320,000 in 1959, $330,000 in, was entered by a syndicate head-j}2001 to 2250._ 250,000 7-1-1949 
1960, $340,000 in 1961, $350,-|ed by Mellon Securities Corp.,| 2251 to 2550__ 300,000 7-1-1950 
000 in 1962, $365,000 in 1963,| Pittsburgh, which offered par for| 2551 to 2950_._ 400,000 7-1-1951 
$380,000 in 1964, $395,000 in | $2,755,000 4s, $475,000 3%4s, $1,-| 2951 to 3250__ 300,000 7-1-1952 
1965, $405,000 in 1966, $415,- | 585,000 342s, $2,640,000 1%s, $9,-| 3251 to 3650_._ 400,000 7-1-1953 
000 in 1967, $420,000 in 1968, | 830,000 134s, and $15,445,000 2s.| 3651 to 4050__ 400,000 7-1-1954 
as 1%4s $3,225,000 maturing Other members of the group were) 4051 to 4450__ 400,000 7-1-1955 
Oct. 1, $430,000 in 1969, $440,-| as follows: -4451 to 4800__ 350,000 7-1-1956 
000 in 1970, $450,000 in 1971,) Drexel & Co., Harris, Hall &| 4801 to 5250._ 450,000 7-1-1957 
$460,000 in 1972, $475,000 in| Co. Union Securities Corp., New| 9291 to 5600__ 350,000 7-1-1958 
1973, $480,000 in 1974, $490,-| york, John Nuveen & Co., Salo-| 5601 to 6050.. 450,000 7-1-1959 
000 in 1975, as 2s, and $1,515,- | mon Bros. & Hutzler, Glore, For- | 6051 to 6400__ 350,000 7-1-1960 





000 maturing Oct. 1, $500,000| gan & Co., Bear, Stearns & Co.,| 
in 1976, $505,000 in 1977, and} 
$510,000 in 1978, as 1%s. 


Provided, however, that if any 
Coffin & Burr, Equitable Securi-/| of the serial optional bonds shall 
ties Corp., Braun, Bosworth & Co.,| be called for redemption on ‘an 





New York, Schwabacher & Co., 


York, Merrill, Turben & Co., of 
Cleveland, Martin, Burns & Cor- 
bett, of Chicago. 

Swiss American Corp., of New 
York, Harold E. Wood & Co., of 
St. Paul, Pacific Co. of California, | 
Hill, Richards & Co., both of Los 
Angeles, Mitchum, Tully & Co., 
of San Francisco, Stern Bros. & 
Co., of Kansas City, Kean, Taylor 
& Co., First of Michigan Corp., L.| 
F. Rothschild & Co., Burr & Co.,! 
Charles Clark & Co., all of New) 
York, Stroud & Co., A. Webster| 
Dougherty & Co., both of Phila-. 
delphia, Bacon, Stevenson & Co.,| 
Harvey Fisk & Sons, both of New 
York, Drumheller, Ehrlichmann &| 
Co., of Seattle, Robinson-Hum- | 
phrey Co., of Atlanta, Geo. B. Gib-' 
pons & Co., Inc., J. R. Williston & | 
Co., both of New York, Elworthy 
& Co., of San Francisco, E. Low-| 
ber Stokes & Co., ot Philadelphia, 
Minsch, Monell & Co., of New. 
York, McDonald & Co., of Cleve-| 
land, Putnam & Co., of Hartford. | 








Hannahs, Ballin & Lee, of New| 
York, Alfred O'Gara & Co., of) 
Chicago, Walter, Woody & Heim-.| 
erdinger, of Cincinnati, W. H.) 
Newbold’s Son & Co., of Philadel- | 
phia, Watling, Lerchen & Co., of| 
Detroit, Piper, Jaffray & Hop-' 
wood, of Minneapolis, Newburger, | 
Loeb & Co., Campbell, Phelps & | 
Co., both of New York, Ferris & 
Hardgrove, of Seattle, Wheelock | 
& Cummins, of Des Moines, Stein) 
Bros. & Boyce, of Baltimore, Wil-| 
liam R. Compton & Co., Inc., of) 
New York, Woodard-Elwood & 
Co., of Minneapolis, R. D. White &| 
Co., of New York, Kalman & Co., 
of St. Paul, J. M. Dain & Co., of 
Minneapolis, Walter-Webb & Co.,| 
of Denver, Shields & Co., and. 
Kuhn, Loeb & Co., both of New, 
York. | 


The bonds were awardea as fol- 
lows: 


$21,000,000 Second Issue of 1944, 
taking $1,420,000 maturing 
Oct. 1, $455,000 in 1948, $475,- 
000 in 1949, $490,000 in 1950, 
as 4s, $1,575,000 maturing Oct. | 
1, $500,000 in 1951, $525,000 in 
1952, $550,000 in 1953, as 3's, 
$3,125,000 maturing Oct. 1, 
$575,000 in 1954, $600,000 in| 
1955. $625,000 in 1956, $650,-, 
000 in 1957, $675,000 in 1958, 
as 1%s, $8,035,000 maturing 
Oct. 1, $700,000 in 1959, $725,- 
000 in 1960, $750,000 in 1961, 
$775,000 in 1962, $800,000 in 
1963, $825,000 in 1964, $840,- 
000 in 1965, $850,000 in 1966, 
$870,000 in 1967, $900,000 in 
1968, as 1%4s, and $6,845,000 
maturing Oct. 1, $920,000 in 
1969, $940,000 in 1970, $960,- 
000 in 1971, $980,000 in 1972, 
$1,000,000 in 1973, $1,015,000 
in 1974, and $1,030,000 in 1975, 
as 2s. 

12,000,000 Third Issue of 1944, 
taking $1,335,000 maturing 
Oct. 1, $210,000 in 1945, $215,- 
000 in 1946, $220,000 in 1947, 
$225,000 in 1948, $230,000 in 
1949, $235,000 in 1950, as 4s, 
$755,000 maturing Oct. 1, $245,- 





000 in 1951, $250,000 in 1952, , ; 
$260,000 in 1953, as 3%s, $1,-| at prices to yield from 0.90% to 
450,000 maturing Oct. 1, $270,-| about 2.02%, and the Third Issue 
000 in 1954, $280,000 in 1955, of 1944 at prices to yield from 
$300,000 in| 0.50% to about 2.02%. 


$290,000 in 1956, 


1957, $310,000 in 1958, as 1%%s,| 
$3,720,000 maturing Oct. 


1, 


(the first publication to be. not 


Denomination $1,000. The bonds 
maturing on or prior to Oct. 1, 
1953, shall not be subject to re- 
demption. The bonds maturing on 
or after Oct. 1, 1954, may be re- 
deemed, in whole or in part, at 
the option of the Department, on 
Oct. 1, 1948, or on any interest 
payment date thereafter prior io 
maturity, at a redemption price 
with respect to each such redeem- 
able bond equal to 100% of the 
principal amount thereof, plus 14 
of 1% of such principal amount 
for each 12-months’ period, or 
fraction thereof, from the date of 
redemption to the maturity date 
of such bond, but not exceeding 
105% of such principal amount. 


The Department may, in such 
manner as it may elect, select for 
redemption bonds maturing on or 
after Oct. 1, 1954. Notice of the 
intended redemption of bonds 
shall be published by the Depart- 
ment at least once a calendar 
week for four consecutive weeks 


less than 30 days prior to the date 
fixed for redemption) in one 
newspaper printed in the English 
language and published and of 
general circulation in the City of 
Los Angeles, and in one news- 
paper printed in the English lan- 
guage and published and of gen- 
eral circulation in the City of New 
York. Such notice of redemption 
shall (a) specify the serial num- 


Inc., Schoellkopf, Hutton & Pome-| interest payment date subsequent 
roy, Merrill Lynch, Pierce, Fen-|to the earliest interest payment 
ner & Beane, Spencer Trask &/ date on which such bond is sub- 





bers and the maturity date or 
dates of the bonds selected for | 
redemption, except that where all | 
the bonds subject to redemption, | 
or all the bonds of one maturity, 
are to be redeemed, the serial 
numbers thereof need not be spe- 
cified; (b) state the redemption 
date; (c) require that the bonds 
selected for redemption, accom- 
panied by all interest coupons 
maturing after the redemption 
date, be surrendered for redemp- 
tion, at a place within the City 
of Los Angeles, specified in the 
notice; (d) designate a place 
within the City of New York, at 
which, at the option of the holder, 
bonds may be surrendered for col- 
lection of the redemption price; 
and (e) give notice that interest 
on the bonds so selected for re- 
demption will cease to accrue on 
the redemption date. If any of the | 
bonds selected for redemption 
shall be registered, the Depart- 
ment shall, on or before the date 
of first publication of the said 
notice of redemption, mail a simi- 
lar notice, postage prepaid, to the 
respective registered owners 
thereof at their addresses appear- 
ing on the registration books; pro- 
vided, that such mailing shall not 
be a condition precedent, to such 
redemption, and that failure to 
mail or to receive any such no- 
tice shall not affect the validity 
of the proceedings for the re- 
demption of such bonds, or the 
cessation of interest on the date 
fixed for redemption. ~ > 


Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription; the Second Issue of 1944 





Other Bidder—The only other 
bid submitted for the above bonds 


Co., H. M. Byllesby & Co., Lau- 
rence M. Marks & Co., C. F. Childs 
& Co., First Cleveland Corp., Mil- 
waukee Co., Milwaukee, Yarnall 


& Co., William Blair & Co., R. S.| 


Dickson & Co., H. V. Sattley & 
Co.,.Gregory & Son, Gruntal & 
Co., E. F. Hutton & Co., R. L. Day 
& Co., Francis I. duPont & Ce., 





ject to redemption as above set 
forth, the city will pay to the 
hoider of such bond par and ac- 
crued interest and a premium 
of 3%. 

(b) Bonds numbered 6,401 to 
7,600 inelusive (called the “term 
bonds”) will be subject to re- 
demption, either in whole or in 


Tripp & Co., G. H. Walker & Co.| part, and all of the bonds at the 


AWison-Williams Co., Barcus; 
Kindred & Co., Fahey, Clark & 


} 


time outstanding (both the serial 
optional bonds and the term 


Co., Fox, Reusch & Co., Kebbon,| bonds will be subject to redemip- 


McCormick & Co., Mackey, Dunn 
& Co., Mullaney, Ross & Co., 
Newburger & Hano, Ryan, Suth- 
erland & Co., Dempsey & Co., 


Dempsey-Tegeler & Co., Foster & | 


Marshall, Gordon Graves & Co., 
Ira Haupt & Co., Miller, Kenower 


.& Co., Newhard, Cook & Co., Ohio 
Co., of Columbus, Rambo, Keen,’ 


Close & Kerner, Townsend, Dab- 
ney & Tyson, Almstedt Bros., 
Ames, Emerich & Co., Bankers 
Bond Co., Louisville, Crouse, Ben- 
nett, Smith & Co., Farwell, Chap- 
man & Co., J. J. B. Hilliard & 
Son, McDonald-Moore & Co 


| 





tion in whole, on July 1, 1949, or 
on any interest payment date 
thereafter, at par and accrued 
interest and a premium ‘of 
3% if redeemed on or before 
Jan. 1, 1953, 2% if redeemed 
thereafter and on or before Jan. 
1, 1957, 1% if redeemed thereafter 
and on or before Jan. 1, 1961, and 


|without premium if redeemed 
thereafter; provided, however, 
that no such redemption 


of term bonds shall be made, 
either in whole or in part, unless 
all of the serial optional bonds 
which shall then be subject to 


Moore, Leonard & Lynch, Thomas| redemption shall have theretofore 
& Co., Geo. G. Applegate, Biddle,| or shall simultaneously therewith 
Whelen & Co., Robert Hawkins &!| be called for redemption. 


Co., 


Kingsbury & Alvis, -Nash-| 


} 


Principal and semi-annual in- 


ville Securities Co., and Phillips,| terest (J-J) payable at-the Chem- 
‘ical Bank & Trust Co. in the City 
'of New York; coupon bonds regis- 


Schmertz & Co. 


Napa, Calif. 
Bond Sale Details—The $75,000 
water supply bonds purchased re- 


cently by the American Trust Co. | 


of San Francisco, as previously 
reported in vy. 160, p. 1338, were 
sold as follows: $15,000 4's, due 
$5,000 on June 1 from 1945 to 1947 
incl., and $60,000 1s, due $5,000 
on June 1 from 1948 to 1959 incl. 


FLORIDA 


Coral Gables, Fla. 

Decree Clears Way for New Re- 
funding Issue—Circuit Judge Mar- 
shall Wiseheart is reported to 
have signed a judgment decree 
for $441,000 against the above city 
in favor of Ed. C. Wright, St. 
Petersburg bond dealer, a holder 
of Coral Gables bonds. Mr. Wright 
had brought the suit for defaulted 
bond payments as a friendly ac- 
tion to clear the way for a new 
refunding bond issue. 


Miami, Fla. . 
Bond Offering—A. E. Fuller, 
Director of Finance, will receive 
sealed bids until 11 a.m. (EWT) 
on Oct. 26 for the purchase of 
$7,600,000 refunding bonds of 1944, 
series GM. Dated July 1, 1944, in 
$1,000 denominations, and.matur- 
ing July 1, 1965. 

e bonds will be subject to re- 
demption prior to their maturity 
upon 30 days’ notice, as follows: 

(a) Bonds numbered 1 to 6,400 
inelusive (called the “serial op- 
tional bonds”) will be subject to 
redemption. at par and accrued 
interest, in the order of their 
numbers, lowest numbers first, on 
the following dates, respectively, 
or on any interest payment date 
thereafter: 


Numbers Principal 
(allinelusive) Amount Dates 

1 to 550__ $550,000 7-1-1945 
551 to 950. 400,000 7-1-1946 
951 to 1700_. 750,000 7-1-1947 
1701 to 2000_. 300,000 7-1-1948 











'terable as to principal alone and 


as to both principal and interest 
and, if registered as to both prin- 
cipal and interest, reconvertible 
into coupon bonds; general, obli- 
gations; payable from an unlim- 
ited tax to be levied on all tax- 
able property (including homie- 
steads) within the present terri- 
torial limits of the city, except 
certain territory which was an- 
nexed to the city in 1941. 

The bonds will be issued under 
the provisions of Resolution No. 
18569, passed and adopted by the 
Commission on Aug. 16, 1944, ref- 
erence to which is made for 
the provisions with reference 
to the redemption of the bonds 
and the levy and collection of 
taxes for their payment. Copies 
of said resolution may be had 
upon application to A. E. Fuller, 
Director of Finance, or to Mass- 
lich & Mitchell, 120 Broadway, 
New York City. Additional in- 


| formation relating to the city and 


to the bonds may be had upo 
application to Mr. Fuller. ; 
Bidders are requested to name 
the interest rate or rates, not ex- 
ceeding 3% per annum in multi- 
ples of one-quarter of 1%, and 
each bidder must specify in his | 
bid the amount and numbers of | 


‘the bonds of each rate. No bid 


may name more than four inter- 
est rates and all serial optional 

bonds which become subject to 
redemption on the same date 
must bear interest at. the same 
rate and all term bonds must bear 
interest at the same rate. No bid 
of less than par and accrued in- 


terest or for less than all of the | 


bonds offered will be entertained. | 
The bonds will be awarded to the | 


bidder offering to purchase the | 


bonds at the lowest interest cost 
to the city, such cost to be de- 
termined by deducting the total | 
amount of the premium bid from 

the aggregate amount of interest | 
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on (a) the serial optional bonds 
until the earliest dates on which 
they will become subject to re- 
demption, respectively, and 
the term bonds until their ulti- 
mate maturity. 


(b) | 


| 


The bonds were validated by a} 


decree of the Circuit Court of | 
Dade County, rendered on Sept. | 
30, 1944. and this decree has sien | 


} 


affirmed by the Supreme Court | 


of the State of Florida. 
The approving opinion of Mass- 
lich & Mitchell of New York City 


will be furnished without cost to) 


the purchasers of the bonds. 


Each bid must be submitted on | 


a form to be furnished by the 
Director of Finance, must be en- 
closed in a sealed envelope marked 
“Proposal for Refunding Bonds,” 
and must be accompanied by a 
certified or bank cashier’s check 
for $150,000, payable uncondition- 
ally to the order of the City of 
Miami, on which no interest will 
be. allowed. 

Delivery of the bonds will be 
made on or about Nov. 16, 1944, 
in-New York City. 

In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law, 


the successful bidder may, at his | 


election, be relieved of his obli- 
gations under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. 


Perry, Fla. 

Certificates Called — The town 
has called for payment on Dec. 1, 
1944, $20,000 4% water system 
revenue certificates, Nos. 
58, dated June 1, 1941. Payable 
at First National Bank of Chi- 
cago. 


Port Tampa, Fla. 

Bonds Exchanged—Bonds Sold 
—It is reported by J. W. Lynn, 
City..Clerk, that of the $95,000 
312% 
by the Circuit Court last June, a 
total of $74,000 were exchanged 
with holders of outstanding bonds, 
the remaining $21,000 were sold. 
Denomination $1,000. Dated July 
1, 1944. Due on July 1 as follows: 
$3,000 in 1945 to 1952; $4,000, 1953 
to 1958; $5,000, 1959 to 1965, and 
$6,000 in 1966 and 1967. Principal 
and interest (J-J) payable at the 
- ee mg Bank & Trust Co., New 

ork. 


St. Petersburg, Fla. 

Bond Re-Offering Not Contem- 
plated — It is stated by R. E. 
Henry, Director of Finance, that 
no further action has been taken 
-as yet to reoffer for sale the $18,- 
000,000 Refunding Issue of 1944 
bonds that were unsuccessfully 
offered on July 27, when the 
single bid received was rejected. 


GEORGIA 
| Dekalb County (P. O. Decatur), 


Ga. 
Bond Sale—The $1,600,000 112% 
. of! various improvement bonds of- 
‘fered Oct.. 10—v. 160, p. 1570— 
were awarded to a_ syndicate 
headed by the Trust Co. of 
Georgia, at a price of 100.531. 
Dated Jan. 1, 1945, and due seri- 
‘ally beginning in 1946. Second 
high bid of 100.525 was made by 
the Citizens & Southern National 
Bank of Atlanta. 


_ Sale Subject to Election—Sale 
of the bonds is subject to. ap- 
proval of the various issues by 
the voters at the November gen- 
eral election. Other members of 

syndicate consist of the Rob- 
inson-Humphrey Co., Brooke, Tin- 
dall & Co., Clement A. Evans & 
Co., Wyatt, Neal & Waggoner, all 
of Atlanta; Johnson, Lane, Space 
&-Co., Savannah; J. H. Hilsman & 

Co., Milhous, Martin & McKnight, 
and Norris & Hirschberg, Inc., all 
of Atlanta. The bonds are de- 
scribed as follows: 
$1,000,000 Roads and_ Bridges 

bonds. Due Jan. 1, as fol- 
lows: $15,000 in 1946, $23,- 
000 in 1947, $25,000 in 1948 





39 to! 


refunding bonds validated) 





to 1951, $29,000 in 1952, $33,-‘ 


000 in 1953, $35,000 in 1954 to 


1960, and $37,000 in 1961 to 
1975. 

250,000 Administration Building 
bonds. Due Jan. 1, as follows: 
$5,000 in 1946 and 1947, $6,- 
000 in 1948 to 1951, $7,000 in 
1952, $8,000 in 1953, $9,000 in 
1954 to 1974, and $12,000 in 
1975. 

100,000 Court House bonds, Due 
Jan. 1, as follows: $2,000 in 
1946 to 1950, $3,000 in 1951 to 
1960, and $4,000 in 1961 to 
1975. 

50,000 Alms House bonds. Due 
Jan. 1, as follows: $1,000 in 
1946 to 1954, $2,000 in 1955 to 
1974, and $1,000 in 1975. 

50,000 Library bonds. Due Jan. 
1, as follows: $1,000 in 1946 
to 1954, $2,000 in 1955 to 1974, 
and $1,000 in 1975. 

50,000 Hospital and Clinic bonds. 
Due Jan. 1, as follows: $1,000 
in 1946 to 1954, $2,000 in 1955 
to 1974, and $1,000 in 1975. 

100,000 Park bonds. Due Jan. l, 
as follows: $2,000 in 1946 to 
1950, $3,000 in 1951 to 1960, 
and $4,000 in 1961 to 1975. 


ILLINOIS 


Chicago, Iil. 

School Bonds Called—Arthur 
C. Schweitzer, Acting Business 
Manager, announces that the City 
Board of Education has called for 
payment on Jan. 1, 1945, at the 
Board’s office or at the Guaranty 
Trust Co., New York City, 3% 
refunding bonds of Jan. 1, 1957, 


| Nos. 2,001 to 2,500. 


City Calls Warrants — City 
Comptroller R. B. Upham calls 
for payment on Oct. 11, 1944, the 
following City of Chicago, 1943, 
Tax Anticipation warrants aggre- 
gating $920,000, to be paid on 
presentation through any bank to 
the City Treasurer or the Guar- 
anty Trust Co., New York: 

261A9 to 265A10, $10,000 each, 


at 1% %. 
266A1 to 268A20, $5,000 each, 
at 154%. 
268A1 to 270A100, $1,000 each, 
at 14 Bg % 
Total, $920,000. 
Chicago Sanitary District (P. O. 


Chicago), Iil. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (CWT), 
on Nov. 2, by James J. Sullivan, 
Clerk of the Board of Trustees, 
for the purchase of the following 
coupon bonds aggregating $27,- 
000,000: 
$25,500,000 refunding of 1945, Se- 

ries H bonds. Dated Jan. 1, 
1945. Due on Jan. 1, 1965. 
Bonds numbered H-1 to H- 
24225, inclusive, aggregating 
$24,225,000, are optional $1,- 
275,000 Jan. 1, 1946 to 1964, or 
on any interest payment dates 
thereafter.-All bonds redeem- 
able on the earliest date shall 
first be redeemed before any 
bonds optional at a subse- 
quent date are called for pay- 
ment. Bidders shall specify 
the. rate of interest in mul- 
tiples of % of 1%. One rate 
for the entire issue. Bonds 
will be awarded to the ac- 


ceptable bidder offering the) 


lowest rate of interest at not 
less than par. The best bid 
shall be the acceptable bid 
specifying the lowest rate of 
interest and if two or more 
bids are submitted specifying 
the same lowest rate of inter- 
est the bid naming such low- 
est rate of interest and offer- 
.ing the largest amount of 
premium shall be accepted. 
No bid will be considered 
that does not offer to pur- 
chase the entire issue of $25,- 
500,000 at not less than par at 
one rate of interest and other- 
wise conform to the notice of 
sale. For payment of principal 
of said bonds it is contem- 
plated that taxes will be 
levied $135,000 for each of the 
years 1944 to 1961, inclusive, 


and $750,000 for the year 1962. 
These bonds are to be issued 
to refund a like par amount 
of bonds redeemable on Jan. 
1, 1945, and are payable from 
ad valorem taxes to be levied 
upon all the taxable property 


‘rell, 
‘sealed bids until 2 p.m. on Oct. 30 





within the boundaries of the 


Sanitary . District, without 
limitation as to rate or 
amount. Enclose a_ certified 


check for $510,000, payable to 
the District. Said bonds will 
be delivered at Chicago, on 
Jan. 2, 1945, and the purchas- 
er must be prepared to pay 
for said bonds in Federal Re- 
serve Funds payable in Chi- 
cago and accept delivery of 
the bonds not later than 9:30 
o'clock A.M., Central War 
Time, on that day and each 
proposal must be so condi- 
tioned. 


1,500,000 construction bonds, Se- 
ries 5. Dated Nov. 1, 1944. 
Due on Jan. 1, 1964. Bonds 
numbered 11001 to 12440, in- 
clusive, aggregating $1,440,- 
000, are optional $80,000 Jan. 
1, 1946 to 1963. Bidders shall 
specify the rate of interest in 
multiples of 4 of 1%. One 
rate for the entire issue. 
Bonds will be awarded to the 
acceptable bidder offering the 
lowest rate of interest. The 
best bid shall be the accept- 
able bid specifying the lowest 
rate of interest and if two or 
more bids are submitted spe- 
cifying the same lowest rate 
of interest the bid naming 
such lowest rate of interest 
and offering the largest 
amount of premium shall be 
accepted. No bid will be con- 
sidered that does not offer 
to purchase the entire issue of 
$1,500,000 at not less than par 
and at one rate of interest, 
and otherwise conform to the 
notice of sale. For payment of 
the principal of said bonds it 
is contemplated that taxes 
will be levied $90,000 for each 
of the years 1944 to 1959, and 
$60,000 for the year 1960. 
These bonds are to be issued 
to pay the cost of the con- 
struction of sewage treatment 
works made n@cessary by the 
decree of the Supreme Court 
of the United States, and are 
payable from ad valorem 
taxes to be levied upon all 
the taxable property within 
the boundaries of the Sani- 
tary District, without limita- 
tion as to rate or amount. En- 
close a certified check for 
$30,000, payable to the Dis- 
trict. Said bonds will be de- 
livered at Chicago as soon 
after Nov. 1, 1944, as is prac- 
ticable and the purchaser 
must be prepared to pay for 
said bonds in Federal Re- 
serve Funds payable in Chi- 
cago on the date of delivery 
of said bonds and each propo- 
sal. must be so conditioned. 


Denomination $1,000. The bonds 
may be registered as to principal. 
Principal and interest payable at 
the District Treasurer’s office. The 
printed bonds and the approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished. 


New Albany, Ind. 
Bond Offering—James G. Fer- 
City Clerk, will receive 


for the purchase of $35,000 not to 
exceed 312% interest fire station 
building bonds. Dated Sept. 1, 
1944. Interest J-D. Dueu $5,000 
July 1, 1957, and Jan. and July 1, 
1958 to 1960. Rate of interest to 
be in multiples of % of 1% and 
not more than one rate shall be 
named by each bidder. Said 
bonds will be awarded to the 
highest qualified bidder who has 
submitted his bid in accordance 
with the notice of sale. The high- 
est bidder will be the one who 
offers the lowest net interest cost 
to the City, to be determiffed by 
computing the total interest on 
all of the bonds to their maturi- 
ties and deducting therefrom the 
premium bid, if any. No bid for 
less than par and accrued interest 
to date of delivery will be con- 
sidered. Said bonds are the direct 
obligations of the City, payable 
out of unlimited ad valorem taxes 
to be levied and collected on all 
of the taxable property in the city. 





The opinion of Ross, McCord, Ice! bids until Nov. 21 for the pur- 


& Miller of Indianapolis, approv- 
ing the legality of said bonds, will 
be on file on the date of sale and 
will be furnished to the success- 
ful bidder at the expense of the 
City. No conditional bids will be 


considered. Enclose a certified 
check for $500, payable to the 
City. 


IOWA 


Charles City, lowa 
Bond Election — An issue of 
$55,000 airport bonds will be 
sidered by the voters at the No- 
vember general election. 


Benison, lowa 
Bonds Voted—At an election on 
Oct. 13 the voters approved an 
issue of $36,000 municipal airport 
site purchase bonds. 


Ida Grove, lowa 
Bonds Voted—At an election on 
Oct. 9 the voters approved an is- 
sue of $10,000 hospital bonds. 


Onawa, lowa 
Bond Election—The City Clerk 
states that the issuance of $50,- 
000 airport bonds will be sub- 
mitted to the voters at the Nov. 7 
general election. 


Perry, lowa 
Bond Election — An issue of 
$40,000 airport bonds, rejected at 
a previous election in May, will 
be resubmitted to the electorate 
at the November general election. 


KENTUCKY 


Harlan County (P. O. Harlan), Ky. 
Bonds Offered — Sealed bids 
were received until 11.30 a.m. on 
Oct. 20, by Mrs. Elmon Middleton, 
County Clerk, for the purchase of 
$40,000 344% semi-annual school 
building revenue bonds. Denomi- 
nation $1,000. Dated Oct. 1, 1944. 
Due Oct. 1 as follows: $1,000 in 
1946 to 1948, $2,000 in 1949 to 
1954, $3,000 in 1955 to 1961, and 
$4,000 in 1962. Subject to redemp- 
tion in their inverse numerical 
order on any interest date at par 
and accrued interest, plus a pre- 
mium of 3% if redeemed prior to 
Oct. 1, 1949; 2% on or after Oct. 
1, 1949, and prior to Oct. 1, 1954; 
1% on or after Oct. 1, 1954, and 
prior to Oct. 1, 1959, and no pre- 
mium on or after Oct. 1, 1959. 


New Castle, Ky. 

Bonds Offered — M. L. Morris, 
City Clerk, received sealed bids 
on Oct. 19 for the purchase of 
$49,000 314% water works reve- 
nue refunding bonds. Dated Nov. 
1, 1944. Interest M-N. Due Nov. 
1, as follows: $1,000 in 1945 to 
1948, $2,000 in 1949 to 1966, and 
$3,000 in 1967 to 1969. All bonds 
being subject to prior redemption 
in whole or in part at the option 
of the city on any interest due 
date upon 30 days’ notice at the 
face amount plus accrued inter- 
est and plus a premium of 4% if 
the redemption date is on or be- 
fore Nov. 1, 1949, plus a premium 
of 3% if the redemption date is 
thereafter and on or before Nov. 
1, 1954, plus a premium of 2% if 
the redemption date is thereafter 
and on or before Nov. 1, 1959, 
plus a premium of 1% if the re- | 
demption date is thereafter and 
on or before Nov. 1, 1964. Prin- 
cipal and interest payable at the 
Citizens Bank of New Castle. Said 
bonds are to be sold subject to 
the principal of and the interest 
on said bonds not being subject 
to Federal or Kentucky ad val- 
orem or income taxation on the 
date of their delivery to the suc- 
cessful purchaser, and to the final 
approving opinion of Skaggs, 
Hays & Fahey, of Louisville, be- 
ing given as to the legality of said 
bonds. The city will furnish said 
opinion and printed bond forms. 


LOUISIANA 
Lafayette Parish (P.O. Lafayette), 
La 


Bond Election—A $385,000 issue 
of improvement bonds will be 
voted upen at the general election 
on Nov. 7, according to report. 


Winnfield, La. 
Bond Offering—R. D. Cantwell. 
Town Clerk, will receive sealed 


.| basis of about 1.227%. 





| & Co.; 


chase of $260,000 electric piant 
revenue bonds authorized at an 
election in November, 1943. 


Scarborough (P. O. South Port- 
land, R. F. D. No. 2), Me. 

Bond Sale — The $75,000 school 
bonds offered Oct. 18—v. 160, p. 
1677—were awarded to H. M. 
Payson & Co., Portland, and 
Whiting, Weeks & Stubbs of Bos- 
ton, jointly, as 1%s, at 100.166, a 
Dated Oct. 
1, 1944 and due $5,000 on Oct. 1 
from 1945 to 1959 incl. Other bids: 
(for 14e¢s) Lyons & Shafto, 101.09; 
Arthur Perry & Co., 101; First 
National Bank of Boston, 100.07; 
Bond & Goodwin, 100.01; (for 
1%4s) Graham, Parsons & Co. and 
Kidder, Peabody & Co., jointly, 
100.78. 


MARYLAND 


Baltimore, Md. 

Bond Sale — The coupon semi- 
annual bonds aggregating $9,450,- 
000, offered for sale on Oct. 17— 
v. 160, p. 1677—were awarded to 
a syndicate headed by Halsey, 
Stuart & Co., Inc., and the First 
National Bank of Chicago, at a 
price of 100.029, a net interest cost 
of about 1.31% (all or none). 
Other members of the successful 
group are: Blair & Co., Inc.; Cof- 
fin & Burr, Inc.; Eastman, Dillon 
Hemphill, Noyes & Co.; 
Hornblower ‘& Weeks; Adams, 
McEntee & Co., Ine.; Central Re- 
public Company; A. G. Becker & 
Co,, Incorporated; Otis & Co., In- 
corporated; Commerce Trust Co., 
Kansas City; First National Bank 
of Minneapolis; City National 
Bank & Trust Co., Kansas City; 
Robert Garrett & Sons; Francis I. 
duPont & Co.; The Milwaukee 
Company; The Illinois Company 
of Chicago; Stroud & Co., Ine.; 
Geo. B. Gibbons & Co., Inc.; Mar- 
tin, Burns -& Corbett, Inc.; Wil- 
liam R. Compton & Co., Incorpor- 
ated; J. R. Williston & Co.; Gor- 
don Graves & Company; Thomas 
& Company; The First National 
Bank of Memphis; and Bioren & 
Co. 

The bonds are described as fol- 
lows: 
$6,550,000 Fifth Water Bonds, as 

1%s. Dated Aug. 15, 1944. Due 
from Aug. 15, 1960 to 1969. 
2,050,000 Fifth School Bonds as 

2's. Dated Aug. 15, 1944. Due 
on Aug. 15 in 1947 to 1949. 
850,000 Harbor Bonds as 1s. 
Dated July 1, 1944. Due from 
July 1, 1947 to 1976 inclusive. 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription at prices to yield from 
0.60% to 1.45%, according to ma- 
turity. 


MASSACHUSETTS 
Bristol meee P. O. Taunton), 


ass. 

Note Offering—Ernest W. Kil- 
roy, County Treasurer, will re- 
ceive sealed bids until 9:30 a.m. 
(EWT) on Oct. 24 for the pur- 
chase at discount of $20,800 emer- 
‘gency loan notes of 1944. Dated 
Oct. 25, 1944 and due Oct. 24, 
1945. Legal opinion of Ropes, 
Gray, Best, Coolidge & Rugg of 
Boston. 


Mewton, Mass. 

Bor Offering—Sealed bids will 
be -eceived until 1 p.m. (EWT), 
on Oct. 23 (today), by Clarence 
C. Colby, City Treasurer, for the 
purchase of the following coupon 
bonds aggregating $300,000: 
$100,000 sewer bonds. Due $5,000 

from Nov. 1, 1945 to 1964 in- 
clusive. 

200,000 street improvement 

bonds. Due $20,000 from Nov. 
1, 1945 to 1954 inclusive. 

Denomination $1,000. Dated 
Nov. 1, 1944. Bidder shall name 
one rate of interest for the entire 
issue in multiples of % of 1%. 
Principal and interest payable at 
the First Boston National Bank of 
Boston. The approving opinion of 





Ropes, Gray, Best, Coolidge & 
Rugg of Boston, will be furnished. 
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MICHIGAN 


Allen Park, Mich. 

Bond Cali—Village Clerk Stan- 
ley H. Burbank calls for payment 
on Nov. 1, 1944, at par and ac- 
crued interest, all outstanding re- 
funding bonds of 1937, Series A, 
B, and C, dated Nov. 1, 1937, ma- 
turing Nov. 1, 1967. Said bonds 
should be delivered to the Manu- 
facturers National Bank, Detroit. 
Interest ceases on date called. 


Kalamazoo School District, Mich. 
Note Offering—H. W. Ander- 
son, Secretary Board of Education, 


will receive sealed bids until 7:30 | 


P. M. on Cct. 23 for the purchase 
of $215,000 not to exceed 5% in- 
terest tax anticipation notes, rep- 
resenting 26.6% of the amount of 
operating tax levied in the 1943 
tax roll. The 1944 taxes are 
pledged. The notes will be dated 
Oct. 26, 1944 and mature Jan. 15, 
1945. Denomination and form of 
note at purchaser’s option. Pay- 
able at American National Bank, 
Kalamazoo. Bids to be conditioned 
on unqualified approval of the 
notes by purchaser’s attorney. 
Cost of legal opinion and printing 
of notes to be paid for by the pur- 
chaser. A certified check for 2% 
of the notes, payable to order of 
Treasurer of Board of Education, 
is required. 

Muskegon School District, Mich. 

Note Offering — Herbert E. 
Backstrom, Secretary of the Board 


‘of Education, will receive sealed 


bids until 2 p.m. (CWT) on Oct. 
23. for the purchase of $38,800 not 
to.exceed 2% interest tax antici- 
pation notes. Dated Oct. 26, 1944. 
Denomination and form of note to 
be at option of the purchaser. Due 
Dec. 18, 1944. Principal and in- 
terest payable at any bank in the 
city designated by the Board of 
Education. The notes will be 
awarded to the bidder whose bid 
produces the lowest interest cost 
to the District after deducting the 
premium offered, if any. Interest 
on premium shall not be consid- 
ered as deductible in determining 
the net interest cost, and interest 
shall be computed from Oct. 26, 
1944, to maturity date. No pro- 
posal for less than all of the notes 
will be considered. The loan 
represents 16.7% of the amount 
of the debt service tax levied on 
the 1943 tax roll for school pur- 
poses. The 1944 debt service 
taxes are pledged. Bids shall be 
conditioned upon the unqualified 
opinion of the purchaser’s attor- 
ney approving the legality of the 
notes. The cost of such opinion 
and the cost of printing the notes 
shall be paid by the purchaser. 
Enclose a certified check for 2% 


. of the notes, payable to the Pub- 


lic Schools of the city. 


St. Clair Shores, Mich. 
Bond Offering—Helen Mih- 
lader, Village Clerk, will receive 
sealed bids until 8 p.m. (EWT) on 
Oct. 24 for the purchase of $593,- 
000 coupon refunding bonds of 
1944, as follows: 


$215,000 Series 1 bonds. Due Nov. 
1, as follows: $10,000 in 1947 
to 1954: $15,000 in 1955, $10,- 
000 in 1956 to 1964, and $15,- 
000 in 1965 and 1966. Op- 
tional as follows: $10,000 due 
in 1964 on and after May 1, 
1952, $15,000 due in 1965 on 
and after May 1, 1949, and 
$15.000 due in 1966 on and 
after May 1, 1946. 


362.000 Series 2 bonds. Due 
Nov. 1, as follows: $2,000 in 
1946, $5,000 in 1947 to 1952, 
$10,000 in 1953 to 1955, $20,000 

.in 1956 to 1958, $25,000 in 1959 
and 1960, $30,000 in 1961 and 
1962, $35,000 in 1963 and 1964, 
and $30.000 in 1965 and 1966. 
Optional as follows: $35,000 
due in 1964 on and after May 
1, 1952, $30,000 due in 1965 on 
and after May 1, 1949, and 
$30,000. due in 1966 on and 
after May 1, 1946. 

16,000 Series 3 bonds. Due $8,- 


000 Nov. 1, 1945 and 1946. 


Dated Nov. 1, 1944. Denomina- 
tion $1,000. The bonds will bear 
anterest at a rate or rates, ex- 


pressed. in multiples of 4 of 1%, 
not exceeding 212% per annum to 
|Nov. 1, 1945, not exceeding 3% 
| per annum thereafter to Nov. 1, 
| 1948, and not exceeding 344% per 
|annum thereafter, payable semi- 
| annually on May and Nov. 1 of 
each year. Principal and interest 
|payable at the Detroit Trust Co., 
| Detroit. These bonds will be the 
' general obligations of the Village 
which is authorized and required 
by law. to levy upon all the tax- 
‘able property therein such ad 
|'valorem taxes as may be neces- 
sary to pay the bonds and the in- 
terest thereon as the same shall 
become due, without limitation as 
to rate or amount. Bonds will be 
awarded to the bidder whose 
proposal produces the lowest in- 
terest eost ¢o the Village after de- 
ducting the premium offered, if 
any. In determining the net in- 
terest cost, interest on premium 
will not be considered as de- 
ductiblie, and interest on bonds 
will be computed from Nov. 1, 
1944, to the first optional redemp- 
tion date on each callable bond 
and to the maturity date on each 
non-callable bond. ‘The right is 
reserved to reject any or all bids. 
No proposal for less than all of 
the bonds will be considered, Bids 
shall be conditioned upon the un- 
qualified legal opinion of Claude 
H. Stevens, of Berry & Stevens, 
of Detroit, approving tne legality 
of the bonds. The cost of said 
legal opinion and of the printing 
of the bonds. will be.paid by the 
Village. Bonds will be delivered 
at Detroit. In the event that prior 
to the delivery of the aforesaid 
bonds, the income received by 
private holders from bonds of the 
same type and character, shall be 
taxable by the terms of any Fed- 
eral income tax law hereafter 
adopted by Congress, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase said 
bonds, and in such case the de- 
posit accompanying his bid will 
be returned. Enclose a certified 
check for $11,860, payable to the 
Village. 


Waterford Twp. Sch. Dist (P. O. 
Pontiac), Mich. 

Bond Offering — Sealed bids 
were received until 8 p.m. on Oct. 
20, by Helen H. Reese, District 
Secretary, for the purchase of 
$75,000 not to exceed 3% coupon 
building bonds. Denomination $1,- 
000. Dated Nov. 1, 1944. Due $15,- 
000 on Nov. 1, 1946 to 1950, inclu- 
sive. Principal and interest (A-O) 
payable at the Detroit Trust Co., 
Detroit. 


MINNESOTA 


Dakota County Independent School 
District No. 100 (P. O. 
Lakeville), Minn. 

Bond Offering—District Clerk 
will receive sealed bids until 8 
p.m. on Oct. 27 for the purchase 
of $14,000 142% coupon refunding 
bonds. Dated Nov. 1, 1944. In- 
terest M-N. Denomination $1,000. 
Due Nov. 1, as follows: $1,000 in 
1947 to 1952, and $2,000 in 1953 to 
1956. No bid for less than par and 
accrued interest will be consid- 
ered. Principal and interest pay- 
able at any suitable bank or trus* 
company designated by the pur- 
chaser. The district will furnish 
the printed bonds ‘and the ap- 
proving opinion of Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis. Enclose a certified 
check for $280, payable to the 

District Treasurer. 


Minnesota (State of ) 

Airport Amendment Proposed— 
Under the terms of a proposed 
constitutional amendment to be 
considered at this year’s general 
election, the State would be au- 
thorized to construct, improve 
and maintain airports and other 
facilities of that nature and to 
assist local governments in such 
undertakings. Bonds would be is- 
sued to carry out the purposes of 
the amendment. 


: . 
Redwood Falls, Minn. 
Bonds Voted—At an election on 


Oct. 1l the voters approved an 
issue of $69,000 airport bonds. 





| 





MISSISSIPP! 


Hinds County (P. O. Jackson), 
Miss. 

Bend Legality Approved—An 
issue of $14,000 14% refunding 
bonds has been approved as to 
legality by Charles & Trauer- 
nicht of St. Louis. 


Merigould, Miss. 

Bonds Sold—An issue of $10,000 
3% town hall and fire department 
equipment bonds has been pur- 
chased by M. A. Saunders & Co. 
of Memphis. Dated Sept. 1, 1944. 
Legality approved by Charles: & 
Trauernicht of St. Louis. 


Mississippi (State of ) 

Bond Offering—Greek L. Rice, 
Secretary State Bond Commis- 
sion, will receive sealed _ bids 
until 10 a.m. on Nov. 1 for the 
purchase of $2,000,000 fourth 
series coupon highway. refunding 
bonds. Dated July 1, 1944.. De- 
nomination $1,000. Due $100,000 
Feb. ana Aug. 1, 1946 to 1950, and 
$500,000 Aug. 1, 1958 and Feb. 1, 
1959. Bonds maturing in 1950 to 
1959 are optional for redemption 
in inverse numerical order pn 
Aug. 1, 1949, and on any interest 
payment date thereafter at par 
and accrued interest plus a pre- 
mium of 1%. Bidders shall spec- 
ify the rate, or rates, of interest 


“such bonds are to bear in mul- 


tiples of % or one-tenth of 1%. 
Each bidder must agree to pay not 
less than par and accrued interest 
to..Feb. 1, 1945, for all, of. the 
bonds. Principal and _ interest 
payable at the State Treasurer’s 
oftice, or at the Chemical Bank & 
Trust Co., New York, or the Na- 
tional Bank of Commerce, New 
Orleans. Payable as to both prin- 
cipal and interest from such por- 
tion of the gasoline or motor fuel 
tax levied by the State as may be 
necessary and fully sufficient for 
such purpose, in accordance with 
the provisions and _ definitions 
contained in Chapter 130, Laws of 
Mississippi, 1988.°: Under’ the 
terms of and as permitted by the 
Act, the bonds, together with the 
other bonds authorized, issued and 
permitted uncer the Act, enjoy a 
prior pledge of such portion of the 
revenues as may be necessary for 
prompt payment of the principal 
of and interest on the bonds, and 
it is recited, covenanted and 
agreed that the taxes to the 
amount necessary as aforesaid. 
shall be irrevocable until all of 
the bonds have been paid in full 
as to principal and interest. It is 
anticipated that the bonds will be 
ready for delivery on or about 
Dec. 5, 1944, and bidders must 
agree to accept delivery of the 
bonds as soon as they are ready 
for delivery. Registerable as to 
principal. The bonds. will be 
awarded on the basis of the low- 
est interest cost to the State, with- 
out the consideration of premium 
except in the case of bids resulting 
in identical interest cost, and in- 
terest cost will be computed to the 
fixed maturities of the bonds 
without consideration of optional 
redemption dates. The approving 
opinion of Chapman & Cutler, of 
Chicago, to the effect that such 
bonds are valid and legally bind- 
ing obligations of the State pay- 
able solely as aforesaid will be 
delivered to the purchaser with- 
out charge. Enclose a certified 
check for $40,000, payable to the 
State Treasurer. 


Supreme Court Rules For State 
On Interstate Commerce Issue— 
The State Supreme Court ruled on 
Oct. 9 that earnings of the Mem- 
phis Natural Gas Co., from sale of 
its Louisiana-purchased fuel to 
the Mississippi Power &‘uight Co., 
are subject to the Mississippi in- 
come tax. It is felt that ‘this case 
may be taken to the VU. S. Su- 
preme €ourt because of the in- 
terstate commerce angle em- 
braced. ; 


The gas on which the tax was 
held applicable was distributed by 


the power company to 16 Missis-| ing 


sippi Delta municipalities. About 
$65,000 in State income taxes for 
the period 1937 through 1941 is in- 
ing the Mississippi Tax Commis- 





the Mississippi Supreme Court re- 
versed a Hinds County Chancery 
Court .decision absolving the 
Memphis firm of the tax liability 
on grounds that such imposition 
violated the commerce clause of 
the Federal Constitution. The 
Memphis firm emphasized it was 
a foreign corporation, as is the 
Mississippi Power & Light Co., to 


which it sold gas at wholesale and | 


delivered at various. points in 
Mississippi along its pipeline 
which extends from the Monroe, 
La,. gas field through Arkansas 
and Mississippi and terminates at 
Memphis. 

In support of its claim of ex- 

emption from the Mississippi tax, 
the Memphis firm cited the fol- 
lowing two main contentions: 
That the’ Mississippi income tax 
law. was not intended to apply 
to foreign corporations doing an 
interstate business exclusively 
and whose presence or ownership 
of property in Mississippi was 
wholly to further its interstate 
business; and that the State may 
not levy a tax, although non-dis- 
criminatory, upon the net earn- 
ings of a foreign corporation at- 
tributable to its activities in 
Mississippi and resulting from its 
ownership of property in Missis- 
sippi, where the petitioner’s prop- 
erty in Mississippi is used exclu- 
sively in the furtherance of its in- 
terstate business, without violat- 
ing the commerce clause of the 
Federal Constitution. 
.. Former — Assistant....Mississippi 
Attorney-General W. D. Conn, 
who handled the case for the 
State, contended that by virtue of 
the ownership of property within 
the State (the pipeline), the 
Memphis firm was able to do busi- 
ness in MMissisisppi and to profit 
therefron:, and therefore was sub- 
ject to the tax. Only the earnings 
of gas sole within the State were 
involved. 

Municipalities served by the 
Mississippi Power & Light Co. 
with gas it purchased from the 
Memphis Natural Gas Co. includ- 
ed: Clarksdale, Cleveland, Green- 
ville, Indianola, Moorhead, Green- 
wood, Leland, Tunica, Merigold, 


Shelby, Lyon, Lake Cormorant, 
Lula, Robinsonville, Walls and 
Paducah. 


Written by Justice Harvey Mc- 
Gehee, the decision of the high 
Mississippi court cited the tollow- 
ing from a U. S. Supreme Court 
ruling in a case involving inter- 
state commerce: 


“It was not the purpose of the 
commerce clause to relieve those 
engaged in interstate commerce 
for their just share of State tax 
burdens merely because an inci- 
dental or consequential effect of 
the tax is an increase in the cost 
of doing business. . . . Not all 
State taxation is to be condemned 
because, in some manner, it has 
an effect upon commerce between 
the States, and there are many 
forms of tax whose burdens, when 
distributed through the play of 
economic forces, affect intérstate 
commerce which the Constitution 
leaves to Congress. ... A tax may 
be levied on net income wholly 
derived from interstate com- 
merce.” 


MISSOURI 


Kansas City. Mo. 

Rollin F. Agard Now Director 
of Finance — The Municipal Fi- 
nance News Letter of Oct. 1 an- 
nounced that Rollin F. Agard had 
that day assumed the duties of 
Director of Finance of the above 
city. This appointment is of un- 
usual interest to public finance 
officers because Mr. Agard has 
served three cities in three dif- 
ferent States. In Topeka, Kan., he 
was city auditor. From there, in 
1937, he went to Saginaw, Mich., 
as director of finance. Later he 
became assistant director for ad- 
ministtation for the Seventh Re- 
gion of the Federal Public Hous- 
Authority, with offices in 
Kansas City, Mo. When he 
assumed his: new post in .Kansas 
City: as director of finance, it was 
the second time he had served un- 


sioner’s assessment of the taxes, der L. P. Cookingham, now City 








Manager of Kansas City; who had 
been City Manager of Saginaw. 
when Mr. Agard served there. 


Overland, Mo. 

Bond Election—The issuance of 
$120,000 city bonds will be sub- 
mitted: to the voters at an elec- 
tion scheduled for Nov. 14, ac- 
cording to report. 


MONTANA 
Park County High Schoo! District 


‘ No. 1 (P. O. Livingston), Mont. 


Bond Offering—Sealed bids will 
be received until 2 p.m. on Nov. 
15, by Hilfred B. Paterson, Dis- 
trict Clerk, for the purchase of 
$117,181.56 refunding bonds. In- 
terest rate is not to exceed 2%, 
payable J-D. Dated Dec. 15, 1944. 
Due on Dec. 15, 1957. 


NEW JERSEY 


Bradley Beach, N. J. 
Bonds Authorized—The  Bor- 
ough Commission has adopted on 
tinal reading an ordinance pro- 
viding for an issue of $25,000 
boardwalk and building replace- 
ment bonds. 


Camden, N. J. 

Bond Offering—Clay W. Rees- 
man, City Clerk, will receive 
sealed bids until 2:30 p.m. (EWT) 
on Nov. 15 for the purchase of 
$250,000 not to exceed 6% inter- 
est coupon or registered series E 
refunding bonds. Dated Nov. 1, 
1944. Denomination $1,000. Due 
Nov. 1 as follows: $5,000 in 1950; 
$15,000 in 1951 and 1952; $20,000, 
1953 and 1954; $30,000, 1955; $35,- 
000 from 1956 to 1958, incl. and 
$40,000 in 1959. Bidder to name 
one rate of interest, expressed in 
a multiple of % or 1/10th of 1%. 
Principal and interest (M-N) pay- 
able at the First Camden National 
Bank & Trust Co., Camden, or at 
the Guaranty Trust Co. New 
York City. Amount bid for the 
bonds must not be less than $250,- 
000 nor more than $251,000. A 
certified check for $5,000, payable 
to order of the City, is required. 
Legality approved by Hawkins, 
Delafield & Longfellow of New 
York City. 


Demarest, N. J. 
Refunding Considered — The 
borough has requested permission 
from the Local Government Com- 
mission to issue $48,000 bonds in 
order to provide for bonds matur- 
ing in the next four years. 


Dover Township (P. O. Toms 
River), N. J. 

Bend Issue Considered — The 
Township is making arrangements 
to issue $47,000 land acquisition 
bonds. 


Fort Lee, N. J. 

Sale of Borough And School 
District Bonds—A syndicate com- 
posed of B. J. Van Ingen & Co., 
Paine, Webber, Jackson & Curtis, 
both of New York, Bailey, Dwyer 
& Co., Jersey City, Julius A. Rip- 
pel. Inc., and J. S. Rippel & Co., 
both of Newark, Commerce Union 
Bank of Nashville, Ira Haupt & 
Co., New York, Ranson-Davidson 
Co., Wichita, McBride, Miller & 
Co., Newark, Francis I. du Pont 
& Co., Hornblower & Weeks, both 
of New York, J. B. Hanauer & Co., 
of Newark, Bioren & Co., Buckley 
Bros., Dolphin & Co., all of Phila- 
delphia, Rogers, Gordon & Co. of 
New York, Lyons & Schafto, of 
Boston, McDougal. & Condon, of 
Chicago, Thomas & Co., of Pitts- 
burgh, M. B. Vick & Co., of Chi- 
cago, Allison-Williams Co., of 
Minneapolis, Kalman & Co., of 
St. Paul, J. R. Ross & Co., of New- 
ark, Fox, Reusch & Co., Magnus 
&.Co., Pohl & Co.; and West- 
heimer & Co. all of Cincinnati 
was the. successful bidder at the 
offering on Oct. 18 of $4,117,000 
refunding bonds of the borough 
and school. district. The group 
purchased $4,C38,000 principal 
amount at a price of $3,952,468.80, 


equal to 97.16. a net interest cost . 
of about. 3.082%, for the bonds | 


divided. as. follows: 


$733,000: school district 2%s, due 


serially on Dec. 1 from 1945 
to 1974 inelusive. 
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bonds, July. 1, $10,000, 1946: | 


NEW YORK | 
$100,000, 1948; $3,000, 1955. | 


Cheekt S District No. 3 
(P. Or thuktediaed, W y. | 21,000 Port Commission Canal! 


BR le—The $25.000 5% bonds, July 1, $6,000, 1946; 
ond Sale—The $25,00 coupon $15,000, 1949, 


250,000 Port Commission Canal | 
5% bonds, Jan. 1, $50, 000, | 
1948: $50,000, 1956-59. 


115,000 Port of New Orleans, Gen. 


$625,000 4% bonds, Sept. 1, $60,- 


2.252'000 borough 3s, due on Dee. | 00. 1946-55: $25 
-55: $25,000, 1956. 


1 from 1945 to 1974 inclusive. | 
1,083,000 borotgh 3s, due Dec. 1, 
1979, subject to prior redemp- 
tion at the option of the) or registered improvement bonds 
Borough on any interest pay- | offered Oct. 11—v. 160, p. 1573—- 
ment date at a redemption | were awarded to the Manufactur- 
price of the principal amount; ers & Traders Trust Co. of. Buf- 
and accrued interest to date 


Chase National Bank of New 
ie York, and Bank of America Na-. 
1, toon tac — Sept. 1, tional Trust & Savings Associa- 
| , , “Ot. | tion, of San Francisco, jointly, 

Kidder, Peabody & Co. and the) at 116.537: © 


Continental Bank & Trust Co., | 
both of New York, jointly, at $1285 009, Philadelphia, Pa. 
118.17: $50,000 Loan, 442% bonds, Dec. 1, 


1975; int. dates, J&J, callable 


at $100, Dec. 1, 1945. 


falo, as 1.80s, ata price of 100.35. $407,000, Durham, N. C. | 


of redemption, pilus a premium |, basis of about 1.755%. Dated’ Imp. 434% bonds, Dec. 1, | $83,000 3% bonds, Jan. 1, $14,000,| 3 ly, &% 

(if redeemed on or before|Oct. 1, 1944 and due Oct. 1, as| $5,000, 1948: $1,000, 1954:| 1953; $19,000, 1954-56; $12,000, | °°") Yong nt) dates Gay oak: 
Dec. 1, 1965) equal to % of| follows: $2,000 from 1945 to 1949 $5,000, 1957-58; $15,000, 1959: 1957. able at 100, Dec. 2, 1949. - 
1% ‘of such principal amount} incl. and $1,000 from 1950 to 1964 $1,000, 1960; $16,000, 1961;| 56,000 312% bonds, Jan. 1, $14,-| 433 999 Loan, 4%4% bonds, July J 
multiplied by the number of| inclusive... Other bids, for 1.90s, $3,000, 1962; $10,000, 1963; 000, 1949-52. 1980; callable at 100, July 1. 
full years remaining after the | were as follows: Marine Trust Co. $12,000, 1965: $11, 000, 1969;| 178,000 4%4% bonds, Jan. 1, $50,- 1950. ‘ : 
date of redemption until Dec.| of Buffalo, 100.546; R. D. White & $1,000, 1970; $10,000, 1971; 000, 1950; $14,000, 1951; $45,~| #500000 Loan, 414% bonds, Dec. 
2, 1965; any of such bonds} Co, 100.284. | $20,000, 1973. 000, 1952; $27,000, 1953; $42,- 16, 1980; int. dates J&J, call- 


called for redemptien after 
Dec. 2, 1965 will be redeem- 
able at par. 


All of the bonds are dated Oct. 
1, 1944. Denomination $1,000. 
Principal and semi-annual interest 
(J-D) payable at the Fort Lee 
Trust Co., Fort Lee, or at the 
Marine Midland Trust Co., New 
York City. Legality approved by 
Hawkins, Delafield & Longfellow 
of New York City. Complete de- 
tails of the bonds appeared in V. 
160, p. 1678. In addition to the 
successful bid, one other offer was 
submitted for the bonds, an ac- 
count composed of Boland, Saffin 
& Co., Allen & Co. and John B. 
Carroll & Co., offering a price of 
97.388 for $4,059,000 3s. 


Jamesburg, N. J. 

Refunding Proposed—The Local 
Government Board, has. received 
for consideration copy of a reso- 
lution authorizing Nathan Lip- 
man of Perth Amboy, to prepare 
a plan of debt refunding for the 
borough. 


Long Branch, N. J. 

Bond Sale—The $65,000 VI im- 
provement bonds offered Oct. 17— 
v. 160, p. 1571—-were awarded to 
the Long Branch Trust Co., as 
1.70s, at a price of 100.136, a basis 
of about 1.673%. Dated Oct. 1, 
1944, and due on Oct. 1 from 1945 
to 1954, incl. Other bids: B. J. 
Van Ingen & Co., for 2.20s, at 
100.319; J. B. Hanauer & Co., 2.30s, 
1€0.16; National 
2.40s, 100.26. 


New Jersey (State of) 
$521,770,000 Highway Program 


Needed—tThe State’s highway sys- | 


tem is in need of repairs and im- 
provements which would require | 
an estimated outlay of $521,770,0C9 | 
State Highway Commissioner ' 
Spencer Miller, Jr., declared in his 
annual report to Governor Walter 
E. Edge and the State Legislature, 
text of which was made public on 
Oct. 9. The highway department, 
Mr. Miller wrote, currently has 
plans to svend about $135,000,000 
for immediate improvements. Al- 
though the Federal government is 
expected to finance a large por- 
tion of the contemplated expendi- 
tures, it is possible, according to 
report, that the State will have to 
dispose of a large bond issue and 
increase the gas tax levy to sup- 
plement the Federal grants. It 
is also suggested that provosals to 
create a State Parkway Commis- 
sion with authority to issue rev- 
enue bonds to finance necessary 
and contemplated projects may be 
more sympathetically viewed in 
by the State legislature than has 
been true in the past. 


Seaside Heights, N. J. 
Bonds Authorized — The Bor- 
ough Council has authorized an 
issue of $9,900 storm repair bonds. 


Voorhees Townshin, N. J. 

Bond Sale—The $66,000 refund- 
ing bonds offered Oct. 18—v. 160. 
p. 1572—-were awarded to E. H. 
‘Rollins & Sons, of Philadelvhia. 
as 2s, at a price of 100.148. a 
basis of abous 2.48%. Dated Nov. 
1, 1944, and due on Nov. 1 from 
1945 to 1961, incl. $8,090 of bonds 
-maturing in 1960 and 1961 are 
callable beginning Nov. 1, 1946. 
Only other bid of 19 249 far %s 
wes made by Boland, Saffin & Co., 
New York. 


Bronx Bank, | 








Hempstead, Franklin Square Park-| 


ing District (P. O. Hempstead), 


Rit. 
Bond Sale Details—The $32,000) 


land acquisition bonds awarded as 
14s on Oct. 10 to the Franklin 
Square National Bank of Franklin 
Square—v. 160, p. 1678—were sold 
at a price of 100.115, a basis of 
about 1.236%. <A bid of 100.57 for 
1.70s was made by Newburger, 
Loeb & Co. 


Lake Success, N. Y. 

Bond Sale—The $60,000 general 
improvement bonds offered Oct. 
17—v, 160, p. 1678—were awarded 
to the National Bronx Bank, and 
Schwamm & Co., both of New 
York City, in joint account, as 
142s at a price of 100.40, a basis 
of about 1.439%. Dated Nov. 1, 
1944 and due on Nov. 1, from 1945 
to...1959...inclusive.. Other .. bids: 
Marine Trust Co. Buffalo, 1.60s, 
100.18; C. F. Childs & Co. and 
Sherwood & Co., jointly, 1.70s, 
100.13; George B. Gibbons & Co.., 
Inc. and Charles E. Weigold & Coa., 
Inc., jointly, 2.20s, at 100.29. 


Mamaroneck, N. Y. 

Note Sale—The County Trust 
Co. of White Plains was awarded 
on Oct. 17 an issue of $65,000 one- 
year tax notes at 0.58% interest. 
Other bids: Manufacturers Trust 
Co., 


tional Bank of Boston, 0.82%;) 


Leavitt & Co., New York City, | * 


0.85%. 


Metropolitan Life Insurance Co. 
(New York, N. Y.) 

Municipal Bonds Awarded—The 
following awards were made on 
Oct. 16 by the above company on 
the 17 blocks of municipal bonds 
aggregating $15,152,000, which had 
j|been placed on the market for 


| highest bids: 


Ira Haupt & Co., Faine, Webber, 


Jackson & Curtis, C. F. Childs & | 
Co., all of New York, Dempsey- | 


Teceler & Co., of St. Louis, M. 
A. Saunders & Co., of Memphis, 
Kingsbury & Alvis, of New Or- 
leans, and William R. Compton 
& Co., Inc., of New York, 
jointly, at 120.78: 

$450,000 Arkansas. 

$200,000 School 454% bonds, Dec. 

1, $25,000, 1950-51. 
250,000 State Pension Obligation, 


4149 % bonds, Oct. 1, $95,000, 
1949; $45,000, 1950; $110,000, 
1951. 
Bank of America National Trust & 
Savings Association, of San 
Francisco: 


$259,000 Louisiana, Capitol Bldg. 
$250,000 Capitok Building 44% 
bonds, Aug. 15, $100,000, 1948; 

$125,000, 1949; $25,000, 1952. 
Equitable Securities Corp., Amer- 
ican National Bank of Nashville, 
and the National Bank of Com- 

_ merce, of New Orleans, jointly, 

at 121.98017: 
$1,440,000 Louisiana, Highway. 
$145,000 Highway, Series C 5% 
bonds, Mar. 15. $50,000, 1946- 
1947; $45,000, 1949. 

645.000 Highway, Series D, 442% 
bonds, Dec. 15, $145,000, 1948; 
$125,000, 1951; $100,000, 1952; 
$125,000, 1953; $150,000, 1954. 

650.000 Highway, Series E 44% 
bonds, May 1, $10,000, 1946; 
$100,000, 1948: $25,000, 1949; 
$100, 000, 1952-1955; $115, 000, 
1956, 

Purchaser not known: 

$542,000 Louisiana. Port Commis- 
-ten and Port of New Orleans. 

$113,000 Port -Commission 








New York, 0.59%; First Na- | 
| $1,610,000 Boston, Mass. 


*$13,000 Rapid Transit Loan 4% | 


Bankers Trust 





43,000 Port of New Orleans; Gen. 
Imp. 5% bonds, Dec. 1, $1,000, 
1958; $2,000, 1961; $4,000, 1963; 


$3,000, 1864; $15,000, 1965; 
$2,000, 1967; $10,000, 1968; 
$6,000, 1970. 


Bacon, Stevenson & Co., 
York, at 120.2767: 


$1,083,000 Mississippi. 

$189,000 6% bonds, Oct. 1, $63,000, 
1945; $63,000, 1947; $63,000, 

' 1952. 

10,000 Improvement Series 
544% bonds, Sept. 1, 1945. 

20,000 Improvement, Series J 
5%% bonds, July 1, $10,000, 
1945-46. 

500,000 Refunding 5%. bonds, Oct. 
1, 1950. 

97,000 Rehabilitation 44% % bonds, 
Oct. 1, $20,000, 1950; $50,000, 
1951; $23,000, 1952; $4,000, 
1953. 

267,000 State University Perma- 
manent Improvement, Class B 
444%, July 1, 1948. 


First Boston Corp., at 119.514: 
$500,000 Birmingham, Ala. 


of New 


B 


:|Public High School 5% bonds, Dec. 


1, 1949. 

Phelps, Fenn & Co., Smith, Bar- 
ney & Co., Salomon Bros. & 
Hutzler, R. W. Pressprich & Co., 
Paine, Webber, Jackson & Cur- 
tis, B. J. Van Ingen & Co., and 
the First of Michigan Corp., all 
of New York,-jointly; at 126.585: 


bonds, Jan. 1, 1958. 

*50,000 Rapid Transit Loan 4% 
bonds, July 1, 1959. 

*50,000 wig rome Loan, Ar- 


lington Sta 4% bonds, Oct. 
1, 1969. 

*80,000 Rapid Transit Loan, 
Boylston St. Subway, 444% 


bonds, Nov. 1, 1958. 

*50,000 Rapid Transit Loan, Cam- 
bridge Connection, 4% bonds, 
Nov. 1, 1956. 

*9,000 Rapid Transit Loan, Dor- 
chester Tunnel 4% bonds, Jan. 
1, 1957. 

*50, 000 Rapid Transit Loan, Dor- 
chester Tunnel 4% bonds, 
Oct. 1, 1960. 

*25,000 Rapid Transit Loan, Dor- 
chester Tunnel 444% bonds, 
May 1, 1962. 

*48.000 Rapid Transit Loan, Dor- 
chester Rapid Transit 4% 
bonds, Oct. 1, 1971. 

*200,000 Rapid Transit Loan, Dor- 
chester Rapid Transit % 
bonds. May 1, 1972. 

*235,000 Rapid Transit Loan, Dor- 
chester Rapid Transit 33 4 To 
bonds, Dec. 1, 1972. 

*75,000 Rapid Transit Loan, Dor- 
chester Rapid’ Transit % 
bonds, Nov. 1, 1973. 

*10,000 Rapid Transit Loan, Dor- 
chester Rapid Transit 342% 
bonds, May 1, 1973. 

*15,000 Rapid Transit Loan, Dor- 
chester Rapid Transit 44% 
bonds, Nov. 1, 1974. 

*25,000 Rapid Transit Loan, East 
Boston Tunnel Alterations 4% 
bonds, May 1, 1967. 

500.000 » Traffic Tunnel 4%4% 
bonds, Sept. 1. 1981, callable 
at:100 Sept. 1, 1951. 

150,060 !:Traffic Tunnel 434% 
bonds, Oct. 1, 1983, callable at 
100 Oct. 1, 1953. 

25,000 Traffic Tunnel, Series B 
412% bonds, Oct. 1, 1963, call- 
able at 100 Oct. 1, 1953. . 


Co., . Goldman, 
Sachs & Co., Harriman Ripley & 
Co., Inc., Estabrook & Co., Kid- 
der, Peabody & Co., and Bacon, 
Stevenson. & Co.. all of New 
York. jointly. at 120.4762: 


5% $1,625,000, Cleveland, O. 








000, 1954. 

90,000 Street Improvement 412% 
bonds, Jan. 1, $10,000, 1945; 
$20,000, 1946-49. 

Purchaser not known: 


$410,000, Hudson River Regulat- 
ing District, N. Y. 

Construction of Sacandaga Reser- 

voirs, Series D, 4.70% bonds, 
July 1, $10,000, 1945; $20,000, 
1946-65. 
Goldman, Sachs & Co., Kidder, 
Peabody & Co., Bacon, Steven- 
son & Ce., all of New York, and 
MacBride, Miller & Co., of 
Newark, jointly, at 113.643: 
$350,000, Middlesex County, N. J. 
$100,000 414% bonds, July 15, 
$50,000, 1945-46. 

125,000 Bridge, Series 19, 4%4% 
bonds, July 1, $9,000, 1945-57; 
$8,000, 1958. 


71,000 County. Record. Building |. 


Extension 444% bonds, July 1, 
$3,000, 1945-50; $4,000, 1951- 
63; $1,000, 1964. 

54,000 Road Improvement, Series 
33, 444% bonds, July 1, $25,- 
000, 1946; $29,000, 1947. 

Equitable Securities Corp., Robin- 
son-Humphrey Co., of Atlanta, 
Ward, Sterne, Agee & Leach, of 
Birmingham, and the First Na- 
tional Bank of Montgomery, 
jointly, at 127.53134: 


$250,000, Montgomery County, 
Ala. 
Public Road 444% 
1957. 
Chase Natienal Bank, 
York, at 116.996: 


$200,000, Montgemery Co., Md. 
100,000 General 
444% bonds, Aug. 1, $50,000, 
1953, Series U; $50,000, 1954, 
Series V. 

100,000 General Construction 5% 
bonds, April 1, $52,000, 1945, 
Series K; $48,000, 1948, Ser. N. 

Bankers Trust Co., of New York, 
Harriman Ripley & Co., Inc., 
First Beston Corp., Kidder, Pea- 
body & Co., of New York, 

Northern Trust Co., of Chicago, 

Bacon, Stevenson & Co., of New 

York, and the Commerce Union 

Bank of Nashville, jointly, at 

137.9669: 


$2,200,000, New Orleans, La. 

$545,000 (Series 1927) 442% bonds, 
Oct. 1, $45,000, 1964; $200,000, 
1975-76; $100,000, 1977. 


655,000 Sewerage, Water and 
Drainage, Series A, 41%% 
bonds, .Oct. 1, $50,000, 1948- 
57; $75,000, 1963; $80,000, 1964. 

1,000,000 Sewerage, Water and 
Drainage, Ser. C, 442% bonds 
Oct. 1, $35,000, 1958; $39,000, 
1959; $1,000, 1960; $8,000, 
1961; $45,000, 1962; $47,000, 
1963; $49,000, 1964; $51,000, 
1965; $54,000, 1966; $56,000, 
1967; $58,000, 1968; $60.000, 
1969; $63,000, 1970; $66.000, 
1971; $69,000, 1972; $17,000, 
1973; $25,000, 1974; $29,000, 
1975; $32,000, 1976; $36,000, 
1977; $40,000, 1978; $44,000, 
1979; $76,000, 1980. 

Harris Trust & Savings Bank, 
John Nuveen & Co., both of 
Chicago, A. Webster Dougherty 
& Co., of Philadelphia, and 
Boland, Saffin & Co., of New 
York, jointly, at 133.955: 


$335,000, Paterson, N. J. 

*$35.000 General Improvement & 
Water, 44%2.% bonds, June 1, 
$10.000, 1945; $10,000, 1948; 
$15,000. 1951. 

300.000 Water System, 4%% 
bonds, July 1, $20,000, 1966; 
$30.000. 1967; "$150,000, 1968: 
$100,000 1969. 


bonds, July 1, 


of New 








Construction | 





able at 100, Dec. 16, 1950. 
First Boston Corp., at 126.795: 
$1,717,000, San Francisco (City & 

County), Cal. 
$125,000 442% bonds, Feb. 1, $25,- 
000, 1957; $50,000, 1958-59. 
480 000 City Hall 5% bonds, July 

1, $30,000, 1945-60. 

77,000 Fire Protection 5% bonds, 
445% 


July 1, $7,000, 1945-55. 
370,000 Hetch Hetchy, 
bonds, July 1, $25,000, 1947- 


48; $115,000, 1949; $50,000, 
1950; $5,000, 1951; $25,000, 
1953-59. 


270,000 Hetch Hetchy 534% 
bonds, June 1, $11,000, 1950; 
$15,000, 1952; $5,000, 1954; 
$50,000, 1956; $65,000, 1957; 
$69,000, 1959; $45,000, 1960; 
$10,000, 1961. 

100, Pi eatin 1 360 Water 5% 

onds an 1 5,000, 1950; 
”° $35,000, 19 

145,000 ~ Saco Halls 4%% 
bonds, July 1, $10,000, 1947- 
tk ¥ $25,000, 1950; $100,000, 

100,000 School 5% bonds, Mar. 1, 
$55, 000, 1948; $45,000, 1954. 

50,000 Sewer 5% bonds, July 1, 
$5,000, 1945-54. 

Phelps, Fenn & Co., Salomon 
Bros. & Hutzler, Stone & Web- 
ster and Blodget, Inc., all of 
New York, National Bank of 
Commerce, and John Dane, both 
of New Orleans, jointly, at 
141.882: 

$259,000, Shreveport, La. 

Municipal Airport, Military Post 
and Flying Field 5% bonds, 
Dec. 1, $80,000, 1958; $51, 000, 
1959; $11,000, 1960; $12,000, 
1961-62: $13, 000, 1963-64; $14.- 
000, 1965-66; $15,000, 1967- 68. 

Phelps, Fenn & Co., Smith, Barney 
& Co., Salomon Bros. & Hutzler, 
R. W. Pressprich & Co., F. S. 
Moseley & Co., Stone & Web- 
ster and Blodget, Inc., and ‘the 
First of Michigan Corp., all of 
New York, jointly, at 127.19: 

$250,000, Washington Suburban: 
Sanitary District (Md.). 

(Guar. by Montgomery & Prince 
George’s Counties, Md.). : 

$100,000 Series I 414% bonds, July 
1, 1974, callable at 100 July i 
1954. 

150,000 Series R, 415% bonds, 
July 1, 1978, ‘callable at 100 
July 1, 1958. 


*Registered. 


New York (State of ) 
Post-War Public Works Proj- 
ects Approved—The State Post- 
War Public Works Planning Com- 
mission has announced approval 
of the following State projects and 
had ordered the preparation of 
plans for them: 
Conservation Department— 
Buckhorn Island (Erie) 
Development of Park_$174,000 
Div. of Fish & Game 
Pond Development 
(State-wide) ____-_- 


Correction Department— 
Westfield State Farm, . 
Bedford Hills (West- 
chester) Rehabilita- 
tion of Institution____ 574,800 


Education Department— 
N. Y. State Agric. & 
Tech. Institute at St. 
Lawrence, Canton, 
(St. Lawrence) Farm 
Groups 
N. Y. State Agric. & 
Tech. Inst. at Mor- 
risville (Madison) 
Home Economics 
Building 
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State Teachers College 
at New Plaza (Ulster) 
Gymnasium & Health 
Education Bidg. ._._ 501,000 

Social Welfare Department— 

N. Y. State Training 
Sch. for Girls, Hudson 
(Columbia) Audito- 
rium & Gymnasium-__ 179,000 


Nyack, N.Y. 

Bond Offering — John Bartels, 
Jr., Village Clerk, will receive 
sealed bids until 3 P. M. (EWT) 
on Oct. 24 for the purchase of 
$11,875 not to exceed 6% interest 
coupon or registered land acquisi- 
tion bonds. Dated Oct. 1, 1944. 
One bond for $875, others $1,000 
each. Due Oct. 1, as follows: $3,- 
875 in 1945 and $2,000 from 1946 
to 1949 inclusive. Bidder to name 
one rate of interest, expressed in 
a multiple of % or 1/10th of 1%. 
Principal and interest (A-O) pay- 
able at the Nyack Bank & Trust 
Co., Nyack. The bonds are un- 
limited tax obligations of the vil- 
lage and the approving legal 
opinion of Hawkins, Delafield & 
Longfellow of New York City will 
be furnished the successful bidder. 
A certified check for $237.50. pay- 


able to order of the village, is re- | 


quired, 


Pittsford Union Free School Dis- 
trict No. 6 (P. O. Pittsford), N. Y. 
Bond Sale—The $6,000 school 
site bonds offered Oct. 16—v. 160, 
p. 1679—-were awarded to Secur- 
ity Trust Co., Rochester, as ls, at 
100.25, a basis of about 0.90%. 
Dated Oct. 1, 1944, and due $1,500 
on Oct. 1 from 1945 to 1948, incl. 


Port of New York Authority, N. Y. 
Application Sought For Addi- 
tional Air Routes — The Port of 
New York Authority has filed a 
petition for leave to intervene in 
proceedings before the Civil 
Aeronautics Board on application 
for additional air routes between 
the United States and Alaska, and 
between the United States and the 
Far East, it was announced Oct. 
5 by Frank C. Ferguson, Chair- 
man. Services are proposed to the 
Far East via the Northern Paci- 
fic great circle course crossing 
Alaska and via the Central Paci- 
fic route through Honolulu. 

“The most efficient air service 
between the New Jersey-New 
York area and the Far East is es- 
sential to the development of our 
foreign trade,” Chairman Fergu- 
son. said. “In 1939, the Port of New 
York accounted for more than 600 
million dollars’ worth or more 
than half of the trade with the 
Far Eastern countries which the 
suggested new air service would 
reach. In 1938, a fourth of the 
passports for travel to the Far 
East were issued to residents of 
the Middle and North Atlantic 
regions.” 

Mr. Ferguson stated that the 
Porth Authority would urge the 
Civil Aeronautics Board to estab- 
lish the most direct routes pos- 
sible to Alaska and the Far East 
to place American flag airlines in 
a position to compete with foreign 
flag lines for traffic from the east- 
ern United States. He explained 
that the present service of Trans- 
Canada Airlines out of New York, 
when combined with a British 
Trans-Pacific air service, could 
provide a trans-Pacific route be- 
tween New York and Manila 
about 1,600 miles shorter than a 
United States flag route be- 
tween New York and Manila 
through Honolulu. Such British 
service would be 450 miles short- 
er than a New York-Seattle-Man- 
ila route. 


Rochester, N. Y. 

Note Sale—The $400,000 spe- 
cial local public works notes of- 
fered Oct. 11—v. 160, p. 1573— 
were awarded to Rochester Trust 


& Safe Deposit Co., Rochester, at 
0.40% interest, plus a premium of 
$26. Dated Oct. 16, 1944, and due 
June 16, 1945. Other bids: Na- 
tional City Bank of New York, 
0.43%, plus $11.60; Commercial 
Bank & Trust Co., New York, 
0.43%, plus $1. 


b a 
aang nm me ey Pi > i. baer ah 
2 es Fae = Ne ee teal = “ 


Tonawanda, N. Y. 

Bonds Sold—The $13,000 semi- 
annual road ramp of 1944 bonds 
originally scheduled for sale on 
Oct. 5 and then postponed—v. 160, 
p. 1573—were awarded on Oct. 16 
to the Marine Trust Co. of Buf- 
falo, as 1.10s, paying a price of 
100.115, a basis of about 1.06%. 
Dated July 1, 1944. Due on July 1 
in 1945 to 1949. Second best bid 
was an offer of 100.16 for 1.20s, 
tendered by Newburger, Loeb & 
Co., New York. 


NORTH CAROLINA 


Charlotte, N. C. 

Bond Sale—The coupon or reg- 
istered semi-annual bonds aggre- 
gating $270,000, offered for sale 
on Oct. 17—v. 160, p. 1679—were 
awarded to the Chemical Bank & 
Trust Co. of New York, and F. W. 
Craigie & Co. of Richmond, joint- 
ly, at a price of 100.077, a net in- 
terest cost of about 1.39%, on the 
bonds divided as follows: 


$155,000 water bonds, of which 
$20,000 are 5s, due $5,000 
from Oct. 1, 1946 to 1949; the 
remaining $135,000 are 1s, 
due $5,000 from Oct. 1, 1950 
to 1976. 

100,000 cemetery bonds, of which 
$20,000 are 5s, due $5,000 from 
Oct. 1, 1946 to 1949; the re- 
maining $80,000 are 1%s, due 
$5,000 from Oct. 1, 1950 to 
1965. 

15,000 street improvement bonds, 
of which $4,000 are 5s, due 
$1,000 from Oct: 1, 1946--to 
1949; the remaining $11,000 
are 144s, due $1,000 from Oct. 
1, 1950 to 1960. 


Dated Oct. 1, 1944. Interest pay- 
able A-O. 


Fairmount, N. C. 

Bond Call — Town Clerk and 
Treasurer George H. Cole an- 
nounces that pursuant to option 
reserved, the town has called for 
payment on Dec. 1, 1944, refund- 
ing bonds, dated Dec. 1, 1933, due 
Dec. 1, 1948, numbered 2, 4 and 
5, bearing interest at 542%, and 
9, 13, 20, 23 and 24, bearing inter- 
est at 6%. The bonds should be 
presented at the Chemical Bank 
& Trust Co., New York, N. Y., 
with June 1, 1945 and all subse- 
quent coupons attached. Interest 
shall cease from and after Dec. 1, 
1944. 


High Point, N.C. 
Bond Offering—Sealed bids will 
be received by W. E. Easterling, 


ment Commission, at his office in 

Raleigh, until 11 a. m. (EWT), on 

Oct. 24, for the purchase of the 

following coupon bonds aggregat- 

ing $336,000: 

$165,000 public improvem’t, street 
funding and refunding bonds. 
Due on Nov. 1 as follows: 
$6,000 in 1945, $5,000, 1946 to 
1953; $40,000 in 1960, $37,000 
in 1961, and $42,000 in 1962. 

72,000 water funding and refund- 
ing bonds. Due on Nov. 1 as 
follows: $4,000 in 1945, $5,000 
1946 to 1953; $9,000, 1960 and 
1961, and $10,000 in 1962. 

40,000 school funding and refund- 
ing bonds. Due on Nov. 1 as 
follows: $4,000 in 1945 to 1950, 
$5,000 in 1951 to 1953, and 
$1,000 in 1962. 

59,000 general and sewer funding 
and refunding bonds. Due on 
Nov. 1 as follows: $5,000 in 
1945 to 1952, $6,000 in 1953, 
$4,000 in 1960, and $9,000 in 
1962. 

Interest rate is not to exceed 
6%, payable M-N. Denom. $1,000. 
Dated Nov. 1, 1944. General obli- 
gations; registerable as to prin- 
cipal only; unlimited tax; delivery 
at place of purchaser’s choice. 
Principal and interest payable in 
New York City or in High Point. 
A separate bid for each issue (not 
less than par and accrued interest) 
is required. Bidders are requested 
to name the interest rate or rates 
in multiples of % of 1%; each 
bid may name one rate for part of 
the bonds of any issue (having the 
earliest maturities) and another 





rate for the balance, but no bid 
may name more than two rates 
for any issue, and each bidder 


Secretary of the Local Govern- 





) : ins - 
| must specify in his bid the amount 


of the bonds of each rate. The 
bonds will be awarded. to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
city, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest.wpon all 
of the bonds until their respective 
maturities. The approving opin- 
ion of Reed, Hoyt & Washburn, of 
New York, will be furnished the 
purchaser. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax laws, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and in 
such case the deposit accompany- 
ing his bid will be returned. En- 
close a certified check for $6,720, 
payable to the State Treasurer. 


North Carolina (State of ) 

Airplane Corporation Will Set- 
tle in Burlington — Governor 
Broughton announced on Oct. 14 
that he had been informed that 
the entire manufacturing opera- 
tion of the Duramold Division of 
Fairchild Engine & Airplane Cor- 
poration is to be moved to Bur- 
lington, and that the new industry 
would “immediately” begin pro- 
duction of implements of war, the 
nature of which cannot be dis- 
closed. 

The division. will. occupy the 
plant being vacated by the cor- 
poration’s Aircraft Division fol- 
lowing completion of a contract 
to make two-engine training 
planes for the Army Air Forces. 

The Governor said that J. Carl- 
ton Ward, Jr., President of Fair- 
child, had informed him that two 
Duramold factories now operating 
in New York City would be closed 
and their equipment transferred 
to Burlington as soon as possible. 

“It is, gratifying to the whole 
State that this division of Fair- 
child is to come to North Caro- 
lina,” the Governor said. “The 
aircraft division’s operation has 
given employment to thousands of 
our citizens, and we have been 
hopeful of keeping the company 
in North Carolina. I understand 
the division’s product, Duramold, 
has a wide variety of civilian 
uses, so that there is opportunity 
for continued and even expanded 
operations after the war.” 

Duramold has perfected proc- 
esses for making objects of plas- 
tic bonded woods, and other light- 
weight materials such as paper, 
fabrics, synthetic rubber, and fi- 
ber glass. The method permits 
the molding of complex shapes 
and curves, presenting smooth, 
seamless surfaces. So far, Dura- 
mold has been applied only in the 
aviation industry. 

Duramold Division is headed by 
Alvin P. Adams, Vice-President 
of Fairchild, in charge of the di- 
vision, but the Burlington plant 
will be under the supervision of 
T. Kelly Pierce, assistant general 
manager, who plans to move to 
Burlington soon. 

Fairchild Engine & Airplane 
Corporation also operates a large 
aircraft factory at Hagerstown, 
Md., and two Ranger Aircraft 
engine plants on Long Island. 

Majority of Counties to Be 
Debt-Free in 20 Years—An Asso- 
ciated Press dispatch from Ra- 
leigh on Sept. 27 had the follow- 
ing to report: 

Approximately 66 of the State’s 
100 counties will be free of in- 
debtedness within the next 20 
years, while more than half that 
number already have become debt 
free, R. Gregg Cherry, Democratic 
nominee for Governor, told the 
State Association of County Com- 
missioners and its affiliated or- 
ganizations here tonight. 


Cherry spoke at a banquet 
staged jointly by the commission- 
ers and the Associations of County 
Accountants and Tax Supervisors. 
Each organization also elected of- 
ficers for the coming year. 


Much of the indebtedness “‘accu-. 





mulated during the spendthrift certified check for $3,300, payable 


days following the last World War 
is now. being liquidated by county 
governments,” Cherry said. “At 
present, all are apparently able to 
meet their debt payments with 
reasonable promptness.” 


The outstanding bonded indebt- 
edness of all counties on June 30, 
1944, was $110,000,000,- Cherry 
said. Retirement of bonds in the 
66 counties would represent 80% 
of the present indebtedness, or 
roughly $90,000,000, he said. 

He said that 65% of the exist- 
ing bonded indebtedness of the 
counties was incurred for roads 
and bridges. This type of debt no 
longer will be incurred by the 
counties, however, he said, since 
the State has assumed the burden 
of such expenditures. 


Turning to State policy of ad- 
ministering the public roads sys- 
tem, Cherry called for “more con- 
trol and supervision on the part 
of local governments.” 


“After 1931, when the State took 
over construction and mainte- 
nance of all roads, there has been 
a steady and growing policy of at 
least partially, if not wholly, ig- 
noring the wishes and will of 
county commissioners in road 
matters. It does little good for the 
highway commissioners to provide 
by statute that all complaints and 
petitions of local citizens shall be 
presented to the respective county 
commissioners for their considera- 
tion—if at a later date, the high- 
way commissioner of that district 
or the commission as a whole shall 
completely ignore the decision of 
the county commissioners.” 

It should be the definite policy 
of the State to construct roads in- 
dicated by the choice or priority 
adopted by the county commis- 
sioners, he said. 


Scotland Neck, N. C. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EWT) 
on Oct. 24, by W. E. Easterling, 
Secretary of the Local .-Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of the 
following coupon bonds aggregat- 
ing $165,000: 
$58,000 refunding water and 

sewer bonds. Due on May 1 as 
, follows: $2,000 in 1945 to 1949, 
and $3,000 in 1950 to 1965. 


107,000 refunding bonds. Due on 
May 1 as follows: $5,000 in 
1945 to 1964, and $7,000 in 
1965. 

Interest rate is not to exceed 
6%, payable M-N. Denomination 
$1,000. Dated Nov. 1, 1944. Gen- 
eral obligations; unlimited tax; 
registerable as to principal only; 
delivery on or about Nov. 8, 1944, 
at place of purchaser’s choice. 
Prinicpal and interest payable in 
New York City. A separate bid for 
each issue (not less than par and 
accrued interest) is required. Bid- 
ders are requested to name the 
interest rate or rates in multiples 
of % of 1%; each bid may name 
one rate for part of the bonds of 
any issue (having the earliest 
maturities) and another rate for 
the balance, but no bid may name 
more than two rates for any is- 
sue, and each bidder must spe- 
cify in his bid the amount of the 
bonds of each rate. The bonds will 
be awarded to the bidder offer- 
ing to purchase the bonds at the 
lowest interest cost to the Town, 
such cost to be determined by de- 
ducting the total amount of the 
premium hid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. Bids to be on forms fur- 
nished by the above Secretary. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his ob- 
ligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The approv- 
ine opinion of Masslich & Mit- 
chell of New York, will be fur- 
nished the purchaser. Enclose a 


; 


to the State Treasurer. 


Wilmington, N. C. 

Bend Sale — The $100,000 cou- 
pon semi-annual incinerator 
| bonds offered for sale on Oct. 17 
'—v. 160, p. 1679—were awarded 
to the Equitable Securities Corp., 
at a price of 100.0125, a net inter- 
est cost of about 1.63%, on the 
bonds divided as follows: $35,000 
as 2'4s, due on Oct. 1; $4,000 in 
1946 to 1950, $5,000 in 1951 to 
1953; the remaining $65,000 as 
144s, due on Oct. 1;-$5,000 in 1954 
and 1955, $7,000, 1956 to 1960, and 
$10,000 in 1961 and 1962. 

Second best bid was an offer of 
100.045 for $80,000 as 1%°4s, and 
$20,000 as 142s; submitted by Mc- 
Daniel Lewis & Co. of Greens- 
boro. 





Winston-Salem, N. C. 

Bond Issuance Not Contem- 
plated—It is stated by Ralph, L. 
Dixon, Commissioner of Public 
Accounts, that the city does not 
intend to issue in the near future 
the $1,500,000 Memorial Hospital 
bonds approved by the voters at 
the election held on Oct. 7, by a 
wide margin. 


OHIO 
East Liverpool City School District, 


Ohio 

Note Sale—The issue of $48,000 
notes offered Oct. 12—v. 160; p. 
1573—was awarded to Ryan, 
Sutherland & Co., Toledo, as 114s, 
at a price of 100.112, a basis, of 
about 1.173%. Dated Oct. 1, 1944 
and due $24,000 on Oct. 1 in 1945 
and 1946. Second high bid of 
100.162 for 2s was made by Assel, 
Kreimer & <o., Cincinnati. 


Geneva-On-The-Lake, Ohio 

Bond Call—John Zimmerman, 
Village Clerk, calls for payment 
on Dec. 1, 1944, the following out- 
standing bonds: 

‘Park, Issue No. 1, Nos. 1 to 5, 
10 to 21, 25, 26, 28, 29, 30, 32 and 
33, 4%, to the amount of $24,000. 
Denomination $1,000. Due Oct. 1, 
1956. 

Sanitary Sewer, Issue No. 2, 
Nos. 36 to 42, 44, 45, 47, and 50 to 
53, 4%, to the amount of $14,000. 
Denomination $1,000. Due Oct. 1, 
1956. 

Sanitary Sewer, Issue No. 3, 
Nos. 107 to 111, 117 to 131, 138, 140, 
and 148 to 195, 3% and 342%, to 
the amount of $70,000. Denom- 
ination $1,000. Due Oct. 1, 1966. 

Sanitary Sewer, Issue No. 4, No. 
220 in denomination of $700 and 
Nos. 226 and 227 in denomination 
of $1,000 each, 3% and 4%, to the 
=— of $2,700. Due Oct. 1, 
1966. 


Dated Oct. 1, 1936. 


Funds for the redemption of 
said bonds in the amount of $110,- 
700 are available, and no interest 
on said bonds shall be paid after 
date called. 


Jefferson Township School District 
(P. O. Gahanna), Ohio 
Bond Election—An issue of 
$240,000 school building bonds 
will be considered by the voters 
~ the November general elec- 
ion. 


New Waterford, Ohio - 

Bond Sale—The $13,000 semi- 
annual water works improvement 
bonds offered for sale on Oct. 13 
—v. 160, p. 1573—were awarded 
to Paine, Webber, Jackson & Cur- 
tis,-of Cleveland, as 134s, paying 
a price of 100.584, a basis of about 
1.64%. Dated Dec. 1, 1944. Due on 
March and Sept. 1 semi-annually, 
from March 1, 1946 to Sept. 1, 


of 100.10 for 2s, submitted by Fox, 
Reusch & Co. of Cincinnati. 


Ohio (State of ) 

Municipal Prices Unchanged— 
J. A. White & Co., Cincinnati, re- 
ported on Oct. 18 as follows: 
The Ohio municipal market con- 
tinues to be steady with prices 
about unchanged from a week 
ago. Our index of the yield on 20 


dav with the yields on 10 high 
grade bonds and on- 10 lower 
grade bonds at 1.18% and 153%, 
both unchanged from last week, 





1955. Second best bid was an. offer | 


Ohio bonds remains at 1.35% to- | 
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Osborn, Ohio 


' 
| 


v. 160, p. 1239—were awarded to 


Bond Sale—J. A. White & Co.,| Ryan, Sutherland & Co., Toledo, 


Cincinnati, were awarded on Oct. 

9 two issues of village bonds as 

follows: 

$6,000 Mann Ave. 
as 16s, at a price of par plus 
a premium of $53, equal to 
100.88. 


4,600 Mann Ave. paving bonds 
as lles, at a price of par plus 
a premium of $9, equal to 
100.195. 


The $3,500 water works bond 
issue offered the same day. was 





| 
| 


| 


purchased by the First National | 


Bank of Osborn, as: 1%4s, at par | 


\ 


plus a premium of $14, equal to} 


100.391. Other bids: 
issue: Fox, Reusch & Co., 1%s, 
$39 premium; First National Bank 
of Osborn, 1%s, $20; Seasongood 
& Mayer, 1%4s, $16.85; Provident 
Savings Bank & Trust Co., 2s, 
$4.20; Weil, Roth & Irving Co, 
2\4s, $7. For the $4,600 issue: 
Fox, Reusch & Co., 1°4s, $27 pre- 
mium; First National Bank of 
Osborn,.1%4s, $20; Seasongood & 
Mayer, 1%s, $12.95; Provident 
Savings Bank & Trust Co., 2s, 
$3.22; Weil; Roth & Irving Co., 
2%s, $5. For the $3,500 issue: 
Seasongood & Mayer, 1%4s, $9.85 
premium; Fox, Reusch & Co., 1%s, 
$7; J. A. White & Co.; 1%4s,- $6; 
Provident Savings Bank & Trust 
Co., 2s, $2.45; Weil, Roth & Irving 
Co., 214s, $4. 

‘Bond Election—It is stated by 
Sumber S..Schauer, Village, Clerk, 
that the issuance of $30,000 mu- 
nicipal building bonds will . be 
submitted to the voters at the 
November election. 


Ravenna, Ohio 

‘Bond Sale — The $20,000 semi- 
annual grade crossing elimination 
bonds offered for sale on Oct. 16 
—v. 160, p. 1573—-were awarded 
to Fox, Reusch & Co. of Cincin- 
nati, as 1%s, paying a price of 
100.66, a basis of about 1.07%. 
Dated Oct. 1, 1944. Due $2,000 on 
April and Oct. 1 from April 1, 
1946 to Oct. 1, 1950. 

«Second best bid was an offer of 
190.565 for 1%s tendered by J. A. 
White & Co., Cincinnati. 

Other bids: (for 1%s) J. A. 
White & Co., premium of $113; 
Ryan, Sutherland & Co., $93.50; 
Onio Co., $60; (for 142s) Season- 


good & Mayer, $165; Assel, 
Kreimer & Co., $145. 

: Toledo, Ohio 

Bond Offering—Rudy Klein, 


City Auditor, will receive sealed 
> bids until noon on Nov. 7 for the 
purchase of $32,000. 3% coupon 
sidewalk improvement bonds. 
Dated Dec. 1, 1944. Interest J-D. 
Denomination $1,000. Due $16,000 
Dec. 1, 1946 and 1947. Bidders 
may bid for a different rate of 
interest in a multiple of %4 of 1%. 
No bid for less than par and ac- 
crued interest will be accepted, 
Principal and interest payable at 
the Chemical Bank & Trust Co., 
New York. All proceedings inci- 
dent to the proper authorization 
of this issue will be taken under 
the direction of a bond attorney 
whose opinion as to the legality 
of the bonds may be procured by 
the purchaser at his expense. 
- Said bonds may be exchanged for 
bonds registered as to principal 
- ahd interest at the request of the 
owner. Enclose a certified check 
for 1% of the bonds bid for, pay- 
able to the Commissioner: of the 
Treasury. 


Van Buren Tup., Local Sch. Dist 
7 €P. O, Dayton), Ohio 
-*Bond Offering—Sealed bids will 
be received until noon (CWT), on 
Oct. 23, by George L. Ernst, Dis- 
trict Clerk, for the purchase of 
$7,000 4% semi-annual _ building 
bonds. Denom. $1,000. Dated Nov. 
1,. 1944. Due $1,000 on Nov, 1 in 
(1949 to 1955, inclusive. Bidders 
-may seek a different rate of in- 
terest in a multiple of % of 1%. 
A certified check for $70, payable 
to the Board of Education, must 
accompany bid. . | 
Wauseon Exempted Village School 
District, Ohio 
Bond Sale—The $50,000 con- 
struction bonds offered Oct, 10— 


For $6,000 | 


paving bonds | 1944, and due as follows: 


as 1\%s, at par plus a premium of 
$427, equal to 100.854, a basis of 
about 1.393%. Dated Oct. 10, 
$1,000 
March 1 and $2,000 Sept. 1. from 
1945 to 1954, incl.; $1,000 March 1 
and Sept. 1 from 1955 to 1964, incl. 
Other bids were as follows (all 
for lies): J. A. White & Co., Cin- 
cinnati, $413 premium; Braun, 
Bosworth & Co., Toledo, $313 pre- 
mium; Stranahan, Harris & Co., 
Toledo, $226 premium. 


OKLAHOMA 


Erick, Okla. 

Bond Sale—An issue of $7,000 
fire fighting equipment bonds was 
awarded Oct. 17 to Farmers Na- 
tional Bank of Erick, as 1'%s, at 
par. Second high bid of par for 
134s was made by R. J. Edwards, 
Inc., Oklahoma City. 


McAlester, Okla. 

Bond Sale Details—R. J. Ed- 
wards, Inc., of Oklahoma City,,. 
paid a price of 100.01 in. obtaining 
award on Oct. 2 of $25,000 sewage 
disposal plant bonds, consisting of 
$8,000 144s, due 1947-1950, and 
$17,000 1%4s, maturing from 1951 
to 1959, incl.—v. 160, p. 1574. . 


PENNSYLVANIA 


Chester School District, Pa. 
Bids Unopened—Bids for the 


1 $225,000 not to exceed 242% inter- 


est building bonds scheduled to be 
sold on Oct. 9—v. 160, p. 1343— 
were returned unopened, owing 
to action of the Federal Govern- 
ment in temporarily withholding 
a promised contribution toward 
cost of the project. 


Pennsylvania (State of ) 

Business and Mercantile Taxes 
Increase Municipal Revenues — A 
survey of license fees collected by 
third class cities in Pennsylvania 
shows these municipalities levy 
several kinds of business and mer- 
cantile taxes for general revenue 
purposes, according to the Amer- 
ican Municipal Association. 


In 1942 these cities collected 
$438,631 from business and mer- 
cantile licenses. The following ex- 
amples show the wide range of 
collections: Bradford collected 87c 
per capita in business and mer- 
ecantile license fees; Easton, 78c.; 
Harrisburg, 69c.; Williamsport, 
62c.; Oil City, 58c.; and Allentown, 
57c. Cities low in per capita busi- 


| ness and mercantile licenses in- 


clude Sharon, New Kensington, 
Meadville, Lock Haven, Franklin, 
Farrell, Beaver Falls and Arnold 
—all 10c. per capita or under. 


Gross receipts taxes, one of the 
more common license taxes im- 
posed by the cities, apply to ali 
persons, firms and corporations 
engaged in any trade or occupa- 
tion within the city. In Allentown 
the tax ranges from $2 on sales 
under $2,000 to $100 on sales over 
$200,000. Other cities reporting 
gross receipts taxes were Altoona, 
Bradforcd,. Easton, Connellsville, 
Harrisburg, New Castle, Oil City, 
Sunbury, Williamsport and York. 


Allentown, Chester, Erie, Mc- 
Keesport and Wilkes-Barre have 
a tax on gas, water, steam heat 
and conduits, while 13 cities re- 
ported. a-flat license tax of $100 
on all utilities operating within 
the city limits. 

Twenty-one cities levy a special 
license tax on street cars, taxis 
and buses. Ten of these cities li- 
cense taxicabs at $10 a year. Rates 
in other cities range from $5. to 
$25. Twenty-one cities reported a 
special license or permit charge 
on dealers and distributors of 
food, milk or bottled drinks. 


Thirty-five cities reported hav- 
ing special amusement taxes. 
Common charge for bowling al- 
leys, game tables and pinball ma- 
chines is $10. Most cities assess 
theaters. at rates from $25 to $100, 
usually based on seating capacity. 
Of the 24 cities with license taxes 
on dances, most of them charge 
$1 per dance and license dance 
halls at $15 a year. Skating rinks 





are licensed at rates ranging from 
$25 to $100 a -year. 





Somerset, Pa. 


|and accrued interest all of the! one for $500. Dated Oct. 1, 1944. 


Bond Offering — Richard Pile,'! outstanding bonds of the follow-;| Due on Oct. 1 as follows: $4,000 in 


Borough Secretary, will receive 


|ing issue: 


1945 and 1946, $4500 in 1947, 


sealed bids until 7:30 p.m. (EWT) $28,000 5%% Court House bonds, | $4,000 in 1948 and 1949, $5,000 in 
| Nos. 18 to 45, dated Aug. 15,|1950 to 1956, $6,000 in 1957 to 


on Nov. 6 for the purchase of 
$25,000 242% sixth series water 
works improvement bonds. Dated 
Nov. 1, 1944. Denom. $500. Due 
$2,500 on Novy. 1 from 1945 to 
1954 incl. Interest M-N. 
cipal and interest payable at 
Borough Treasurer’s office. A cer- 
tified check for $500, payable to 
order of the borough, is required. 
Sale and delivery of bonds sub- 
ject to approval of proceedings by 
Pennsylvania Department of In- 
ternal Affairs. 


West Mifflin School District (P.O. 
Pittsburgh), Pa. 

Bond Election—The issuance of 
$550,000 school bonds will be sub- 
mitted to the voters at the gen- 
eral election on Nov. 7, it is re- 
ported. 


SOUTH CAROLINA 


Columbia, S. C. 

Special Election Scheduled—A 
resolution has been adopted by 
the City Council calling for a spe- 
cial election on Nov. 28, to vote 
on a proposal to acquire certain 
properties of the South Carolina 
Electric & Gas Co. for $39,500,000, 
the ..cost .of which is to be paid 
solely out of the proceeds of rev- 
enue bonds of the city. 


TENNESSEE 


Archer City, Texas 
Bonds Purchased—As a result 
of the call for tenders, the city 
purchased $1,000 refunding bonds 
of 1940 at a price of 91.75 and 
$4,000 at 92. 


TEXAS 


Abernathy Consolidated County 
Line Independent School Dis- 
trict, Texas 

Bonds Sold—An issue of $64,000 
school house bonds of 1944 was 
purchased recently by Crummer & 
Co. of Dallas, at 100.984, a net in- 
terest cost of about 2.687%, 


Bexar County (P.O. San Antonio), 
Texas 
Warrants Sold—An issue of 
$110,000 road and bridge warrants 
was purchased on Sept. 26 by the 
Columbian Securities Corp. of San 
Antonio. 


Corpus Christi Indep. Sch. Dist. 
(P. O. Corpus Christi), Texas 
Bond Election Recommended — 

The Board of Trustees is said to 

have urged an election to have 

the voters pass on the following 
bond proposals aggregating $1,- 

750,000; $1,500,000 public school, 

and $250,000 junior college. 


Edinburg Consolidated Indepen- 

dent School District, Texas 

Bonds Purchased—As a result 
of the call for tenders on Oct. 10, 
of 1938 series refunding bonds, the 
district exhausted all available 
funds and purchased bonds at a 
price of 61 and accrued interest. 
ey best offer specified a price 
of 62. 


Houston, Texas 
Bond Vote Scheduled—It is. un- 
derstood that proposals providing 
for the issuance of $26,250,000 
bonds to finanee’ post-war proj- 
ects will be placed on the ballot 
at the November general election. 


Heouston Independent School Dis- 
trict, Texas 


Bond Election—A proposal to | 


issue $7,500,000 bonds to finance a 
post-war building program will 
be considered by the voters at the 
November general election. 


Lampasas, Texas 
To Issue Bonds—City plans to 
sell an issue‘ of $190,000 2%% 


electric light system revenue 

bonds. 

McMullen County (P. O. Tilden), 
Texas 


Bond Call — County Treasurer 
Dewey Wheeler announces that 
the County has exercised its op- 
tion granted by Article 720, Re- 
vised Civil Statutes of Texas, 1925, 
to redeem on Nov. 20, 1944, on 
which date interest ceases, at par 


Prin- | 


000, maturing Aug. 15, as fol- 
lows: $1,000 in 1947 to 1964, 
and $2,000 in 1965 to 1969. 


| All the above bonds are called 
|for redemption at the Central 
Hanover Bank & Trust Co., New 
York; the State Treasurer’s office, 
Austin; ‘or the First National 
Bank, Pleasanton. For conven- 
ience of holders arrangements 
have also been made to take up 
these bonds at the Austin National 
Bank, Austin, or the Frost Na- 
tional Bank, San Antonio. Interest 
ceases on date called. 


Mission Independent School Dis- 
trict, Texas 

Bonds Sold—Rauscher, Pierce & 
Co. of Dallas recently purchased 
an issue of $150,000 242% series 
1944-A refunding bonds. Dated 
Oct. 1, 1944 and approved by John 
D. McCall of Dallas. 


Palestine, Texas 
Bonds Defeated—At an election 
on Oct. 9 the voters refused to ap- 
prove an issue of $75,000 airport 
bonds. 


Tabasco Consolidated Independent 
School District, Texas 
Plans Refunding — The district 
is expected to announce soon 
terms’ of a debt’ composition plan 
recently approved by the United 
States District Court for the 
Southern District of Texas. A sum 
of about $50,000 is said to be 
available toward the debt. 


Texas (State of ) 

County Gas Tax Plan Recom- 
mended—In an address made be- 
fore the 7th annual Texas Gov- 
ernment Institute at Nacogdoches 
on Oct. 5, County Judge D. Y. Mc- 
Daniel recommended that one- 
fourth of the State gasoline tax 
be allocated for the construction 
and mainténance of county roads. 
Mr. McDaniel suggested that the 
proposal be submitted in the form 
of a Constitutional amendment 
for approval of the electorate, 
with a provision that a State 
Rural Roads Commission be cre- 
ated to carry out the program. 


Warrants Called—State Treas- 
urer Jesse James calls for pay- 
ment at face value, State of Texas 
General Revenue Warrants fo and 
including No. 733,114 (1944-45 Se- 
ries), which ineludes all war- 
rants issued prior to and includ- 
ing Aug. 18, 1944. This call is for 
$444,193. 

General Revenue’ warrants, 
dated prior to Sept. 1, 1942, are 
now void because of the State 
statute for two years’ limitation. 
Possessors of these warrants 
should make arrangements with 
the State Representative of their 
district to have them presented to 
the General Claims Committee for 
special appropriation at the next 
session of the State Legislature. 
Out-of-State holders of such war- 
rants are requested to notify the 
State Treasurer’s office. 

Other than General Revenue 
warrants, all State warrants are 
eashable when issued and should 
be presented immediately for 
payment. Prompt presentation for 
payment of these warrants will 
be greatly appreciated by the 
State Treasurer’s office. 


Tom Green County (P. O. San 
Angelo), Texas 

Decision Upheld—lIt is reported 
that the Texas Court of Civil Ap- 
peals has affirmed decision of the 
51st Judicial District Court in the 
case of Annie Norton, Trustee, vs. 
the County, involving the legality 
of the county’s action in calling 
for redemption certain outstand- 
ing bonds. 





Zavalla-Dimmit Counties, Water 
Improvement District No. 1 
(P. O. Crystal City), Texas 

Bonds Offered for Investment— 
The Ranson-Davidson Co., Wich- 





! 











1929, in denomination of $1,- | 1961, $7,000 in 1962 and 1963, and 


$8,000 in 1964 and 1965. Principal 
and interest payable at the Cen- 
tral Hanover Bank & Trust Co., 
New York. These bonds, issued 
for the purpose of refunding a 
like amount of voted bonds at a 
lower rate of interest, constitute 
valid and legally binding obliga- 
tions of the District. All taxable 
property within said district is 
subject to levy of ad valorem 
taxes without limitation as to rate 
or amount to pay the bonds and 
the interest thereon. Legality ap- 
— by John D. McCall, of 
alles. 


UNITED STAYES 


United States 

Real Estate Tax Burden in 94 
Largest Cities — The Cleveland 
Chamber of Commerce in a recent 
bulletin carried the following 
comparison of the average real 
estate tax burden per family in 
the 94 largest cities in the United 
States, which had been compiled 
by Roy Wenzlick & Co., St. Louis, 
Mo. The following figures pertain 
solely to general real estate taxes 
and be not include special assess- 
ments: 


City 1943 Tax 
Los Angeles ________ $104.50 
Sey OU Se ee 108.50 
Cleveland ___._______ 118.40 
Baltimore 225. 124.00 
Philadelphia ________ 135.00 
Milwaukee _________ 140.50 
SMUNS: rune denne 148.00 
Cees is 149.00 
San Francisco _______ 155.00 
Pittsburgh 2.20... 236.40 
REE ES ARS. 263.00 
New Tate 263.00 
WON 6 ee 286.50 
Avg. for above cities_. 170.53 


Avg. in United States 118.40 


Israel Rafkind Made Regional 
Contreller for FPHA—Israel Raf- 
kind, formerly with the Social 
Security Board and the Federal 
Public Housing Administration in 
Washington, has been made re- 
gional controller for the Federal 
Public Housing Administration, 
with offices in New York. 


Proposal Advanced to Place 
Federal Property On Local Tax 
Rolls — At its concluding session 
on Oct. 5, the National Association 
of Assessing Officers, meeting in 
convention at Des Moines, Iowa, 
adopted a resolution urging the 
revision of State and Federal laws 
so that much property owned di- 


rectly or indirectly by the Federal 


Government may be added to 
local tax rolls. The Association 
is recommending that defense and 
war housing be made subject to 
taxation in the same manner as 
real estate of many Federal agen- 
cies, such as the Home Owners’ 
Loan Corp. and the Reconstruc- 
tion Finance Corp. : 

Under the assessors’ proposal, 
exemption would be kept for such 
directly-owned Federal property 
as that used for general adminis- 
trative purposes, for care of Gov- 
ernment wards and for national 
detense properties acquired to 
June, 1940. Of properties acquired 
after that date, exemption would 
be continued for strictly national 
defense uses such as munition de- 
pots, training centers, bombing 
ranges and camp sites. 

Properties used for national de- 
fense in the form of production 
facilities, such as shipyards, fac- 
tories and warehouses, the resolu- 
tion contended, should pay an 
amount equal to full taxes on real 
estate in all States and an addi- 
tional sum equal to full taxation 
on tangible personal property in 
States that make such property 
taxable. 

The resolution further declared 
that in contracts with private cor- 
porations, title to raw material, 
goods in the process of manufac- 
tufe, tools and equipment should 


ita, is offering for public sub- be caused to remain in the name 
scription $115,000 344% semi-ann.,of the manufacturer and so be 


refunding bonds. Denom $1,000, subject to tax. If the Government 
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must retain title, it added, then 
constitutional immunity should be 
waived and provision made for 
assessment and collection of taxes. 

Concerning property indireclty 
owned by the Federal Govern- 
ment, such as Federal corpora- 
tions, the resolution urged elimi- 
nation of the existing distinction 
between real and personal prop- 
erty so as to make the latter sub- 
ject to taxation in all States which 
taX personal property and to the 
same extent. 

As to disposal of Federal sur- 
plus property, the resolution de- 
manded that such property not be 
sold under a title-retaining con- 
tract unless tax immunity ° is 
waived, and that real estate sold 
on installment or contract should 
become fully taxable as of the 
date of possession. In case of fore- 
closure, all unpaid taxes accumu- 
Jating while private interests are 
in possession should be recognized 
as valid liens, it was contended. 

Of private property on Federal 
areas, the resolution asked that 
each State amend cession statutes, 
where necessary, so that it may 
tax private property and persons 
on Federal lands. It further urged 
that Congress return to the States 
tax jurisdiction over private prop- 
erty and persons on such estab- 
lishments as arsenals, forts and 
dockyards. 

Four States Help Finance Local 
Plans For Post-War Public Works 

. States—New York, 
California, Michigan and New 
Jersey—now give financial assis- 
tance to local governments for the 
preparation of plans and specifi- 
cations for post-war public works, 
the American Public Works Asso- 
ciation reports. 

New York, in 1943, was the first 
to provide such aid when the 
temporary State commission for 
post-war public works planning 
was granted $3,000,000 for State 
public works planning and grants 
to local agencies on a matching 
basis. The State pays one-half 
the cost of preliminary plans up 
to 12 of 1% for the detailed plans 
if the total cost of planning does 
not exceed 2% of the cost of con- 


' struction. 


y 


The other three States entered 
the field this year. California 
appropriated $10,000,000 of which 
$7,000,000 is to be used for plans. 
and specifications and $3,000,000 
for site purchases. Assistance 
will be given local units through 
the State reconstruction and re- 
employment commission which 
was voted $100,000 recently to 
expand its staff and set up two 
regional offices. 

Michigan appropriated $5,000,- 
000 to defray one-half the cost of 
local public works planning. The 
Michigan planning commission 
receives and approves the appli- 
cations of local governments for| 
funds to defray the cost of sur- 
veys, plans and specifications. 

The Michigan planning commis- 
sion has issued a manual of pro- 
cedures and urges that local com- 
munities evaluate projects by the 
need, the ability of the community 
to finance and support the im- 
provement and the amount of 
employment to be provided. 

‘New Jersey created a depart- 
ment of economic development to 
supervise allocations amounting 
to $500,000 to local governments 
for plans and specifications. 

$34,621,000 Notes Awarded by 
Local Housing Agencies — The 
Chemical Bank & Trust Co. of 
New York and associate banks 
was awarded $18,232,000 of the 
$34,621,000 principal amount of 
notes offered by a group of local 
housing authorities on Oct. 11— 
v. 160, p. 1575. The remainder of 
the notes were obtained in vary- 
ing amounts by R. W. Pressprich 
& Co., Salomon Bros. & Hutzler, 
Harvey Fisk & Sons, and the Cen- 
tral Hanover Bank & Trust Co. 


WASHINGTON 


Tacoma School District (P. O. Ta- 
coma), Wash. 


Municipal Bond Sales In September 


Long-term financing by States and municipalities in the month 
of September was of meagre proportions, sales for the period having 
aggregated only $18,336,816, of which $5,670,335 was for refunding 
purposes. As in the past, a considerable amount of old issues re- 
entered the market as a result of portfolio sales by institutional and 
public trust funds. Operations of this character, as we have pre- 
viously observed, are not included in our monthly compilations as 
to do so would tend to create an erroneous impression as to the 
volume of wartime municipal borrowing. 

Such offerings, of course, constitute a fruitful source of activ- 
ity for dealers by way of compensating for the war-induced embargo 
on new debt emissions. To that extent therefore they are avidly 
| welcomed by the municipal fraternity and more importantly, the 
| bonds thus acquired usually prove of rapid disposal. A primary 
factor here is the opportunity thus accorded investors to obtain 
bonds of many communities which have not been available in the 
open market for a long time. Although bearing coupon rates -ante- 
dating the New Deal administration, and therefore commanding 
exceptionally high premiums, the latter factor has been no nandi- 
cap when it comes to placing the issues. 

Returning to the market in September, the period was fea- 
tured by a widespread reluctance on the part of investors generally 
to take other than a token interest in dealers’ wares. This attitude 
necessarily slowed trading activity to nominal proportions, a con- 
dition that prevails in some degree even at this writing. The chief 
cause of this situation resulted, from fear on the part of investors 
that a sharp readjustment of the price structure to lower levels was 
in prospect. This view in turn was based on the theory that with 
the war in Europe drawing to a ‘close, the expectation was for an 
early dissipation of several of the factors which were largely respon- 
sible for the advance of prices to recent peak levels. 

Thus it was reasoned, for example, that a partial return to a 
peacetime economy would be accompanied by a sharp reduction in 
Federal taxes and the resumption of new municipal financing on 
a large scale.. All this, it was concluded, could not do other than 
react adversely to the existing price structure. Accordingly, as al- 
ready noted, many investors withdrew to the sidelines during the 
month and at a time, incidentally, when dealer inventories were 
particularly heavy. 

In the face of this situation and in order to stimulate interest 
in their holdings, a number of syndicate agreements were termin- 
ated and price restrictions ended on unsold balances of issues ac- 
quired in previous months. The bonds were then offered at prices 
representing concessions in yields ranging up to 25 basis points 
from initial levels. The downward readjustment had the desired 
effect, with the result that sizeable blocks of bonds that had been 
overhanging the market for sometime were speedily placed with 
investors. This in turn had a beneficial effect on market trading 
as a whole, although much of the business thus developed was at 
lower prices than had prevailed several months ago. 

Whether a trend toward permanently lower prices is develop- 
ing cannot be clearly determined at this time. The course of mar- 
ket action over the next few weeks should provide the answer 
beyond reasonable doubt. 

As for short-term borrowing in September, bulk of the total 
of $27,988,500 was provided by the City of New York, which sold 





an issue of $25,000,000 revenue bills. In accordance with the usual 
procedure, City Comptroller Joseph D. McGoldrick placed the issue 
on an allotment basis with various members of the Clearing House. 
A comparison is given in the table below of all the various forms 
of securities placed in September in the last five years: 
1944 1943 1942 1941 ate 


$ $ $ $ 
18,330,816 20,530,382 23,195,332 51,351,171 69,392,652 


; (Hi 22—-=- 
Perm. loans 27,988,500 39,080,600 194,565,000 53,897,423 101,128,178 


*Temp. loans (U. S.)_----- 
Canaflian loans (perm.)— 


Placedsin Canada____-__- 265,000 389,718 7,861,500 18,284,000 325,316,293 
Placed in U. S.--.------- None None None None None 
Bonds U. S. Possessions—___ None None 500,000 None 3,200,000 








Total 46,584,316 60,000,700 226,121,832 123,532,594 499,037,123 


*Includes temporary securities issued by New York City: $25,000,000 in September, 
1944: $35,000,000 in September, 1943; $40,000,000 in September, 1942; $35,006,000 in 
September, 1941 and $40,000,000 in September, 1940. 


The number of municipalities emitting permanent bonds and 
the number of separate issues made during September, were 99 and 
108, respectively.. This contrasts with 76 and 95 for August. 

For comparative purposes we add the following table, showing 
the aggregate, excluding temporary loans and also Canadian issues, 
for September and the nine months for a series of years: 





a program calling for new 30-year 
serial bonds, with interest pay- 
able at 24%% in the first five 
years, 3% from sixth to tenth 
year, 342% from 11th to 15th year 


firms our report that $2,000,000 
school construction bonds will be 
submitted to the voters at the No- 
vember election. 


WISCONSIN and 334% thereafter to final ma- 
. turity. Debt now outstanding 
Bond Blee apg issue of| bears 442% interest. 
$35,000 airport bonds will be con- , ae 
sidered by the voters at the No- ALBERTA 
vember general election. Calgary, Alta. 


Bond Call—Secretary Board of 
Sinking Fund Trustees W. H. 
Partin calls for redemption. on 
Jan. 1, 1945 city debentures, Se- 
ries 1942, Series 1942-A and Se- 
ries 1942-B, egy _ $3,187,- 
040. Payable at the Bank.of Mon- 
treal in Calgary, Toronto, Mon- 
treal, St. John, Halifax, Winnipeg, 
Regina, Edmonton and Vancouver, 
and New York. 


NOVA SCOTIA 

Westville, N ° Ss. 
Bonds Sold—<An issue of $42,000 
3% paving bonds was recently 
purchased by the Bank of Nova 


Scotia of Halifax, at a price of 
99.02, a basis of about 3.14%. 


WYOMING 
Laramie, Wyo. 

Bond Election—An issue of $1,- 
275,000 water bonds will be re- 
considered by the voters at the 
Nov. 7 general election, having 
been rejected at a previous elec- 
‘tion in July. 


CANADA 


BRITISH COLUMBIA 


Victoria, B. C. 
Refunding Approved—The City 
Council is reported to have ap- 








proved on Oct. 6 a refunding ples 


Bend Election — Paul Newman, | covering $11,500,000 of outstand-' Dated Oct. 1, 1944 and due on Oct. 
Pierce County Treasurer, con- ing debt. A syndicate submitted 1 from 1945 to 1957 inclusive. 





Month of For the Month of For the 
September Nine Months September Nine Months 
1944.__________ $18,336,816 $425,538,342 1936. ._$158,784,553 $872,306,815 
1943_ -.--. 20,530,382 364,400,797 1935_. 148;870,640 902,053,073 
1968... Ll | BR 2 450,219,116 1934__ 40,819,694 682,911,759 
1941 x Se . $1,351,171 756,887,942 1933. 38,239,955 336,662,675 
1940 69,392,652 776,526,062 1932 64,034,466 658,175,205 
1939 24,003,498 903,210,360 1931 117,083,951 1,140,002,.54¢ 
1938 74,295,414 695,435,546 1930 80,358,117 1,056,321,325 
1937 48,435,338 741,681,528 1929 100,028,167 936,398,760 
Issues sold during September were as follows: 
Page 
No. Name Rate Maturity Amount Price Basis 
1571 Afton S. D., Mo. le 35,000 
1571 Allen Park, Mich. various 1945-1964 rd 466,500 160.008 2.85 
1236 Alton, Ill. 234 1945-1952 44,000 , a 
1338 Andalusia, Ala. 342 1945-1969 310,000 aF2 ; 
1341 Auburn Twp. S. D., Ohio 134 1945-1964 135,000 100.57 1.68 
1451 Baltimore Co., Md. various 1945-1984 2,000,000 100 1.56 
1571 Blaine Co. S. D. No. 12, Mont. - 2 15,000 em aoe 
1226 Boston Twp., Ind. (2 issues) 1% 1946-1964 50,000 100.47 1.20 
1338 Bridgeport, Conn. sa . CTs 1946-1954 r388,000 100.02 0.74 
1343 Brown Co. S. D. 19, S. Dak... 1% 1947-1955 d35,000 100.73 1.36 
1125 Burlington, N. C.__..__. 1%4-3 1947-1959 37,000 100.02 1.78 
1125 Buriington, N. C. (3 issues) 1% 1962-1968 r54,000 100.02 1.78 
1124. Buifalo, N. Y.. baie . 0.80 1945-1949) 950,000 100.03 0.79 
pata Serta i No. 8, Wis._. 212 F 4,000 100 2.50 
2 arbondale, Pa. ___. 2% 945-196 > 
1126 Cass Twp..S.D., Pa... 4 ste Feit 725,000 asargMeee. 
1570 Catahoula Parish 8. D. 12, La. Sethe’ 9,000 oe 2.46 
1454 Clyde, N. C. (2 issues) 3%-3'2°> 1945-1969 51,000 100  #=«3:.49 
1574 Coatesville, Pa. _____ 1% 1945-1969 150,000 100.18 1.23 
1452 Corinth, Miss. _____ Bh abt 139,000 é 
1341 Coventry S. D., Ohio 1% 1945-1951 35,000 10043 1.14 
1239 Coweta, Okla... 1947-1956 25,000 Sie el 
Ovi Craig; New. oo. ck eo 3 1946-1964 rd45,835 Sipe a 
1343 Cross Plains S. D., Texas_. 3 ae Saat 155,000 =a is 
1343 Crowell, Texas | 3% 1947-1979 4130,000 100 3.50 
1237 Eest Grand Rapids; Mich._ 1% 1952-1953 r46,000 101.05 1.12 
1450 East Moline, Ill... sos 2% ~—Ss«.952-1962 194.000 : 
1451 Edwards Co. 8. D. 201, Ml._ 3 hep bet cor 94.000 AR Pia 
1455 El Paso Housing Authority, 
I various 1945-1985 r1,284,000 100 2.0. 
1343 Evansburg S. D., Pa... —_- 2 1946-1966 15,000 101.42 er 
1340 Elvins S. D.. Mo... ssa pis ah 40,000 ‘- lait 
1340 Pergus Falls, Minn... «1.40 =: 1947-1963 69,000 100.01 1.09 
1236 Galesburg, Ill. . ha cake aol. ale Se 1945-1961 49,000 100.71 1.41 
1237 Geneva, Neb,._....._..._.__ . 3% 1954 r6,000 jak See 
1452 Glasgow, Mo... .~ -1®% sssigineta ‘, 27,000 ses 
1340 Greenville, Miss. _____ 1% PUES 55,000 10069 ___ 
i344 Hamburg, Wis... sss séi8Z 1946-1950 25,000 106.04 1.23 
1456 Harlingen, Texas _ atest ae ee ew 76,000 Bary Sr fe Es 
ian: eee eee r146,000 RES gd 
1<52 Hazel Park, Mich.._.______various 1948-1970 100,000 100.40 3.47 
1124 Hobbs S. D. No. 16, N. Mexico. 2 1945-1949 172,000 100 2.00 
1238 Hoosick Falls, N. Y....... Ss: 1.20 1945-1954 47,000 100.35 1.13 
1339 Jefferson, Iowa _.____ 1% eR Rae Se 35,000 100.50 ihe 
1570 Jeffersonville, Ind. _. 1% 1946-1955 57,584 100.69 1.13 
1124 Jersey City, N. J. (2 issues)__. 342 1945-1954 83,000 lies nl 
1124 Jersey City, N. J._.2.__.__. 342 1945-1954 12,000 bate acsbilking 
1454 ae North Creek W. D., 
aT Jee Bee bo kea eee 1.60 1945-1969 25, . 56 
1452 Laurel, Miss. __ ~~ 2 - 1% 1945-1954 vee cee io0 3 ‘se 
4570 Lebanon, By. —........_._.. 98% iypd0-14959 r126,000 * ow eas 
3341 Lenoir, N. C...-... 8a 1947-1970 75,000 100.01 1.79 
1455 Linn Co. 8. D. 19, Ore...___._-_ 1%. 8-years 4,000 100.17 1.46 
1338 Los Angeles County, Lakewood 
s. D., 2 AR Ene eer 1946-1960 180,000 100.77 1.92 
1236 Louisiana (State of)___._ __ various 1948-1963 2,000,000 100.008 1.69 
1124 Lower Penns Neck Twp. S. D., 
, Ee 5 aati Sake ATA : . 2% 1945-1951 35, 2. 
1455 -Lowellville, Ohio ae are 1945-1949 Seo 100 Py 
1344 Longview, Wash, __.___._._____ ies de scaleens 150,000 i 1.95 
1573 Lynbrook, N. Y. ae an 0.90 1945-1949 20,000 100.16 0.85 
1341 Mahoning Co., Ohio_____ ; . 1% 1947-1951 r215,000 100.80 1.10 
1237 Merriman, Neb. _..._- > . 23% 1945-1964 r10,000 Re Se PEST 
1453 Montelair, N. J.........__.._ 1.29 1945-1957 66,000 100.04 1.19 
1341 Morganton, N. C..__..__ 142-3 1947-1967 75,000 100 1.71 
1455 Mount Pleasant, Tenn._______ 14% 1946-1960 30,000 101.65 1.30 
1455 Murfreesboro, Tenn. _.__._____ various 1945-1966 200,000 100.02 1.65 
1574 Nanticoke S. D., Pa.._.....___ 13% 1945-1954 126,000 100.34 1.69 
1338 Napa, Calif. _......-.... 15-years 75,000 rae ances 
1236 Newport Beach S. D., Calif... 2 1945-1964 100,000 <a z 
1237 North Wildwood, N. J... Juul 13,000 see che, 
1452 Ocean Springs, Miss...... _  ——=—s— 3 1949-1960 r12,000 mae = 
1236 Oclwein, Iowa _..-..... 2% 1946-1956 35,000 100.05 “a 
1450 Orange County, Laurel Elem. 
MEN; SOM cette h a eee 23% Bais cas tata os 10,000 oe Re 
1455 Parma City 8. D., Ohio... _ 2 1951-1953 1r28,000 100.79 1.90 
1237 Pascagoula, Miss. __.....__ 2 Dena toi ert 30,000 sce ab a oh: 
1239 Portage, Pa. ___.___ OE RCE 2 1945-1959 124,000 100.78 1.89 
1452 Randolph 8S. D., Miss......... _ 3 pert Wt 15,000 pee, # Sil 
1237 Richland Parish Sub-Road 
Dist. No: 8, La.______ _.~~4%-2 1945-1964 75,000 100 eat 
1452 Riverview Gardens S. D., Mo.. 1% Sieh as 20,000 100 1.12 
1341 Roxbury Water District, N. Y._ 1.80 1946-1973 28,000 100.38 1.77 
1454 Santa Fe, New Mexico (3 
et Lee ie hey AG eee, os, § 1945-1959 157,600 100 1.11 
1456 San Patricio Co., Texas..._.__.. 3 1945-1959 rd100,000 seh ales aw 
1126 Scranton, Pa. __.___ 142 1945-1959 220,000 100.53 1.42 
1239 Shaker Heights, Ohio... === sos .1% 1949-1953 rd125,000 100.72 1.16 
1451 Sibley, Iowa _. 1% jem ~eihinitibele 25,000 100 1.50 
1339 Southbridge, Mas. __.__--——s—‘OO..75 1-5 years 75,000 100.51 0.57 
1239 South Euclid-Lyndhurst S. D., 
ES HET OO y es 2 1°48 r14,000 100.56 1.86 
1123. Spice Valley Twp., Ind....._.. 1% 10-years 20,000 100.52 _-_. 
1126 Summerville, S. C.____ sis sipibege otk 85,000 100 2.00 
1342 Summit Co., Ohio ‘ oh Se 1947-1950 r270,000 100.1 0.79 
1240 Tacoma, Wash. __.____. __ various 1947-1964 a3,000,000 100.003 1.81 
1451 Tingley, Iowa __... 1% fe eae 5000 = «s+ 
1237 Tishomingo Co. Second Super- 
visors’ Dist., Miss......__... 2% aay: eres 12,500 100.64 mie 
1125 Toledo, Ohio _._... =. 1% 1945-1970 150,000 100.76 1.44 
1342 University Heights, Ohio_____ 1% 1946-1953 r117,000 100.29 1.44 
1342 University Heights; Ohio __._. 1% 1950-1955 r110,000 100.38 1.70 
1236 Ventura Co. Water Works 
Dist. No. 5, Calif.....______ 2 1945-1956 35,000 100 2.06 
1451 Vermilion Parish, Coulee 
' Kinney Drain: Dist., La.____ Ste08. i Hes-se— 50,000 sn dime Sincnidl 
1237 Washington Suburban Sanitary 
Dist., Md. (2 issues)....-.. 1.70 1945-1984 590,000 100.18 1.68 
1339 Whiting School City, Ind.____ 1 1946-1948 75,000 100.28 0.86 
1454 Wilmington Housing Authority, 
Wi Bie ce SS ee cre arious 1945-1985 r1,313,000 100 2.04 
1341 Wood-Ridge S. D., N. J... --- ' 1.30 1945-1955 33,000 100.06 1.29 
1236 Worth Twp., Ul... _- Bias, . ene ee 12,000 poe oo on 
1341 Yonkers, N. Y...-....-_- 1.60 1953-1957 1¥360,000 100.42 1.54 
1239 Yukon, Okla. (2 issues)..____ 1948-1965 25,000 Seibel sno Bh 
Pie: Bion, Mi scsi. SS Re. ae path an 27,797 ESE Bt 
Total bond sales for September (99 munici- ———————_~ 
palities covering 108 separate issues)... ___ k$18,330,816 
d Optional. .k Not including $27,988,500 temporary loans or municipal borrowings 


from Federal agencies. r Refunding bonds, 


CANADIAN MUNICIPAL BOND SALES IN SEPTEMBER 
Page 


No. Name Rate Maturity Amount Price Basis 
1456 Brandon, Man. —-_~__...----- 3% 1950-1964 195,000 2 ae ae 
1456 Brandon, Man. -_---_.-_ _-_- 1945-1949 70,000 eae | ig Boe 
1575 Canada (Dominion of)------. © nee *65,000,000 eiasD pate 


Total Canadian municipal financing in September $265,000 


*Temporary loan, not included in month’s sales. 











